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Tloaumen dunancos otver, B 1.4.:
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Ortuer 3a mpoMeruTe B coGCTBEHNS KanuTaN
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Tonumen noknan 3a meifHocTTa

Jlexntapanud 3a KOprIOPaTHBHO YHpasieHye

Dunarncos omyem
Kom 31 dexemepu 2018 2.
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Ho axyuornepume na 3K YHUKA Kusom AJ]

Hue mspbpmuxMe ogut Ha ¢umaHcoBua oTdeT ma 3K VHHKA Kusot ALl (,,IpyxecTBOTO®),
CbABPIKAN] OTYeTa 32 (UHAHCOBOTO CBCTOAHME KBM 31 AEKeMBpPH 2018 I. M oTuera 3a
BCEOBXBATHHA JOXOA, 0TYETA 32 IIPOMEHHTE B COBCTBEHUS KATIMTAJI M OTUETA 34 TNAPUYHUTE [I0TOLHU
32 rO/INHATY, 3aBBPINBAIIA HA TA3H ZjATa, KAKTO H NOACHHUTE/IHUTE NPUIOKEHIA KbM (DUHAHCOBHS
OTHYeT, ChABPXKAIIH K 000011EHO OIOBECTABAHE HA ChINECTBEHHTE CUCTOBOIHHN MOTHTHKH.

Ho Hame MHeHHe, NPHIOKEHHAT (PUHAHCOB OTUET IIPE/ICTABS JIOCTOBEPHO, BBB BCHUYKHU
CBIUECTBEHU aCNeKTH, (PUHAHCOBOTO ChCrosHue Ha JIPYMKECTBOTO KbM 31 JAeKeMBpPH 2018 T. u
HEroBHTe (DHHAHCOBM DesyJiTaTd OT NeHHOCTTa W NADHYHHTE My IOTOH 3a rojuHara,
3aBbPINBAINA HA TasH JaTa, B CHOTBETCTBHE ¢ MeXIyHapOAHWTE CTAHAAPTH 33 (DHHAHCOBO
orunrane (MC®O), npuern or Esponetickus cpoa (EC).

Hue n3pbpInxme HAIIIA OIUT B COTBETCTBHE C MexayHapOaHITe oxuTopcku craHaapti (MOC).
Hauiure 0TTOBOPHOCTH CBIVIACHO T€3HU CTAHJAPTH €4 OIUCAHH AOMEIHHTE/THO B pasjgesia OT HALLHUA
Aok ,OTTOBOPHOCTH Ha OZHTOPHUTE 32 OAHTA HA (bUHAHCOBHA OTueT®.

Hue CYHTaMe, 1€ OJUTOPCKHTE JOKA3ATEJICTBA, TIOJIYy4€HH OT Hac, Ca ZOCTAThYHHU U YMECTHH, 3a Ja
OCHTYPAT 0a3a 3a HaNIeTO MHEHHE.

Heszasucumocm

Hue cme nesaBucumu ot JIpy»kecTBOTO B ChOTBeTCTBHE ¢ ETHuHMA Komeke Ha NpOQECHOHAIHUTE
CUETOBOAHTENH Ha ChBETa 32 MEXAYHAPOJHH CTAH/APTH 10 eTHKa 3a cueTosozuTend (Komekea Ha
CMCEC), 3aeqH0 ¢ eTHYHNTE H3UCKBAHUA HA 3aKOHA 32 HE3ABHCHMUS dunancos onur (3HOO),
[TPUJTOMUMH [10 OTHOINEHHE Ha HAIMA OAUT Ha (PHHAHCOBH 0T4eT B Bharapus. Hue Hambammxme
H HAIIMTe APYTY €THYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3HckBaHuATa Ha 3H®O 1 Kogexca va
CMCEC.
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Hauusm odumopexu nodxod

OO6uy mperJyex

Karo wacr or niaHupaHeTo Ha HAIUMA OJUT HUE ONPEAEJIUXMe HUBO HA ChLIECTBEHOCT H OLEHHXME
DHCKOBETE OT CHIIECTBEHH HETOYHOCTH BHhB (BHHAHCOBUSA OTUET. [[0-KOHKPETHO, HIie B3EXMe IPEBU/
Kb/l€ PBKOBO/ICTBOTO € HAMNPABUJIO CYGEKTHBHH [IPEIeHKH; HAPUMED, 110 OTHOIIEHUE HAa 3HAYUTETHA
CYeTOBOJHH OLEHKHU, BKJIIOYBALIY [IPABEHE Ha MPE/I0I0KEeHHs H pa3IIekaane Ha Openiu coburns,
KOHMTO II0 CBOATA CHIHOCT ca HECHTypHH. Pasmiemaxme u pucka oT IpeHeOperBaHe OT CTpaHa Ha
PBKOBOJCTBOTO HA BBTPEMIHHS KOHTPOJ, BKJIOUWTENHO, HADEA C ADPYTH BBIIPOCH, AAMH HMA
JI0KA3aTesICTBA 34 [IPUCTPACTHE, KOETO [IPE/ICTABIIABA PUCK OT ChIIECTBEHA HETOUHOCT, [BJDKAIIA Ce Ha
H3MaMa.

Hue onpenennxme 06XBaTa Ha HAIIUA OJUT, 32 Id MOMKEM /fd H3BBPIIHM JOCTATHYHO paboTa, KOeTo Aa
HH [103BOJIH Ia H3PA3UM MHEHHE BhPXY GHHAHCOBHA OTUET KATO LIAI0, B3eMaM KX IPEABH) CTPYKTYpaTa
Ha [Ipy»ecTBOTO, CYeTOBOJHHTE IIPOMECH U KOHTPOJIH U OTPACHAA, B KOUTO [ py:KecrBoTo onepupa.

HuRo Ha CHIIECTBEHOCT

O6XBaThT Ha HALIHA OFUT Oellie [IOBJIMAH OT TOBA, Ue IPUJIOKHXME HHBO Ha ChillecTBeHOCT. OJUTHT e
IIJIAHUPAH TaKa, 9e /1a MOJIyYHM Pa3yMHa CTeTIeH Ha CHTYPHOCT OTHOCHO TOBA Ja/id (PUHAHCOBHAT OTUET
He CBHABPKA CBHIIECTREHH HENPABUIHK OTUMTAHUA, HenpaBM/IHM OTYHTAHHS MOTAT Ja BE3HHKHAT B
pesysTar Ha m3MaMa MK rpeuka. Te ce cuuTar 3a ChIIECTBEHH, aK0 OM MOTIJIO Pa3yMHO a Ce QUaKBa,
4e Te, CAMOCTOATEIHO HJIH KaTO ChBKYITHOCT, OMXa MOTJIH /1a OKQXKAT BJAUSIHUE BhPXY HKOHOMUYECKHTE
penieHus Ha noTpeGHTeHTe, B3ETH Bh3 OCHOBA Ha (DMHAHCOBHUA OTYET.

B3 ocHOBa Ha Hamiata npodecHOHAIHA [IPELeHKa, HHE ONpeAeHXMe ONPeJesIeH: KOJIUYECTBeHH
IIparoBe 3a HUBO HA CHIIECTBEHOCT, BKIIOYHTEIHO HHBO HA CHINECTBEHOCT 3 (DHHAHCOBHS OTYeT KaTo
LAJI0, KAKTO € IOocodeHo B Tabnumara mo-7osy. Te3u HHUBA HA CHINECTBEHOCT, 3a€AHO C KAYECTBEHH
cpo0paskeHNs, HH [IOMOTHAXA /2 OIpPeaeuM 00XBaTa Ha HALIHSA OJUT H eCTeCTBOTO, BpeMeTo H oGXBara
Ha HaIIKUTe OAHTOPCKH IIPOLeIyPH 1 A3 OLeHHM edeKTd 0T HeNPABWIHMTE OTUMTAHKSA, AKO HMa TAKUBA,
KaKTO CAMOCTOSTEHO, TAKA U CHBKYIHO 32 QUHAHCOBHA OTYET KATO 1510,

Huseao Ha csljecmaeHocm 3a 1,465 XUISAH JIEBA
dunancosun omuem kamo Yo

Kax 20 onpedeauxme HupoTo Ha chlIecTBeHOCT 32 (PUHAHCOBUA OTYET
KaTo IPAJI0 € ONpeleeH0 KaTo NPHUGIIH3UTENHO
2% oT croiHOCTTA HA OpYTHHTE 3allHCAHU
npemuu (B3IT).

ObocHoeka omHocHo npurodxcenus Hue cMme u3bpanu GpYTHHTE 3alIUCAHE [IPEMHH,
noxasamea 3a onpedeasHe Ha HUBOMO KaTO [OKA3aTeJ 3a ONPeJe/sHe HHBOTO Ha

Ha cvujecmeeHocm CBILECTBEHOCT, 3aI[0TO TOBAa € IIOKasaTer,
CIIpAMO KOHTO Ce OLieHfABa IIPeJCTaBSHETO HA
JpykecTBOTO.

Hue B3exme mnpegsujy, ue JIpYyKeCTBOTO ce
dokycupa BBPXy pPBCTa Ha IPUXOIHUTE H
u3bpaxme cyma Gumska g0 2% or B3Il karto
NpUJIOKUXME HAIIATa NPeleHKa 0 OTHOIIEHNE
Ha  HyXJIuTe Ha  norpefuTenure  Ha
TIPHJICKAIIHTE ¢bunanCOBH OTUeTH u




3aKJAIOUMXME, Ue IPHXOAWTEe Ca CMHCJEH
HM3MepUTEN 32 noTpebuTennTe Ha (hHHAHCOBHTE
OTYeTH.

Hue nsbpaxmMe HOCOYEHOTO II0-TOpPe HHUBO HA
CBIIECTBEHOCT 33 (DHUHAHCOBUA OTIET KaTO L0
Ha 6a3a Ha HamaTa TpodecHOHATHA NPELEHKa,
B3eMaHKy IIpeziBuJ, He Tasy CTOHHOCT € B
paMKHTe Ha OOLIONPHETHTE KOJIMYeCTBEHY HHBA
3a OTIpeiesIAHE HAa HUBOTO HA CHILECTBEHOCT 34
(pruHEAHCOBHA OTUET KATO HAJIO.

Kino4oBYu 0AMTOPCKU BBIIPOCH

Kit04oBH 0JHTOPCKY BBIIPOCH €2 TE3H BBIPOCH, KOMTO CBIVIACHO HAIllaTa NPO(GEeCHOHAIHA IPEUEHKA
ca 61Ty ¢ Hali-ToJIAMa 3HAYMMOCT IPH OJUTA Ha GUHAHCOBHS OTYET 3a TeKyluA nepuo/,. Tesn Bbapocu
ca pasrJeflaHH KaTo YacT OT HALIHA OZUT Ha QUHAHCOBUA OTUET KaTo 151710 K GOPMHUPAHETO Ha HAIICTO

MHEHHE OTHOCHO HETO0, KaTO HUE HE [IPeJoCTaBsAMe 0TAeJIHO MHEHH e OTHOCHO T€3H BBIIPDOCH.

Ilpeyenxu
3a0w/wiceHuUsIMa
dozogopu u mecm 3a OOCMAMBYHOCM HA
sacmpaxosamearume pesepeu (LAT)

npu ugducansaHe HQ

no 3acmpaxosamenHu

KbM 31 gexeMBpH 2018 TI. 3acTpaxoBaTeIHUTE
pesepBu (TIpejiu pe3acTpaxoBaHe) ca B pa3Mmep
Ha 100,232 XWIAQH JIeBa. 3a JeraiiynHa
uaopManya M0 OTHOUIEHHE HA OUEHKATA Ha
3aCTPaxOBaTeJHUTE Pe3epPBH, MOJIA BHXKTE
TPUJIOXKEHUE 24 KbM QHHAHCOBHUA OTYET.

3abJDKEHUATA 10 3aCTPAX0BATEIIHY JOIOBODH
€a CBIUIECTBEHH KATO CTOHHOCT M TAXHATA
OIlEHKa e CcJoXHa o00yacT, KOATO W3HCKBA
CHIIECTBEHH IPENeHKW II0 OTHONIeHHE Ha
HECUTYpHH OBAeiy eheKTH, OCHOBHO CBBP3aHH
c MOMEHTA BbB BpPEMETO, KOTaTO
JBJTOCDOYHHTE 3abIDKEHH A KbM
3aCTpaxoBaHuTe JuMna e Obaar ypeaeHu
OKOHYATENHO W HambiaHO. CrefoBarenHo, HHE
cMe ompeneawnu Tazu o001acT 3a KIIY0B
oautopcky Berpoc. Hue ce pokycupaxme BEpXy
MaTeMaTHYeCKUTe pe3epBd M Tecra 3a
JIOCTaTBYHOCT Ha 32CTPAXOBATEIHUTE PE3EPBH.

Huye BRIIOUMXME HAINH CHELHANNCTH aKTIOepH,
KOMTO  ydJacTBAT B  H3I'BJIHEHMETO  Ha
OJHTOPCKHTE IPOLIEAYPH B Ta3| 0671aCT.
Hawmmar wozxox Geme ¢oxycHpaH BBPXY MO-
CJIOKHUTE MOJIENH HJIH T€3U MOJENH, IIPH KOUTO
HMa [MOo-3HaYHMH IIPENEHKH IPH OnpeAes/iAHe Ha
JAONYCKAHUATA, U3I0J3BAHH IIDH U3YINCIIEHWATA
HA 3aCTPaxOBaTENHHUTE pPe3epBH, WJIH IBK 34
neJUTe HA TecTa 3a  JOCTaThYHOCT Ha
3aCTPaxOBATETHHUTE PE3EPBH.

Hue ponyumxme pasbupaHe 3a BbTIPEIIHHA

AKTIOEPCKU NPOILIEC, BRKJIIOUHUTEIIHO 3a
poueaypuTe 3a of00peHue OT PBKOBOJCTBOTO
Ha HKOHOMUYECKUTE 74 AKTIOEPCKUTE
JOITYCKAHAA.

IIpu HeoOX0AHMOCT, HANIHAT TOZXO0

BKJIIOUBAIlle M NOZJaraHe IoJ CbMHEHHME Ha
KOHKDETHH HKOHOMHYECKH H  aKTIOePCKH
JIOIlyCKAHMsA, B3eMaWKH IIDEJBHJ, apTYMEHTHTE
HA P'BKOBOJICTBOTO, KAKTO U CHIIOCTABANKH Te3H
apaMeTpH CHPAMO 3acTpaxoBaTesIHaTa
UHAYCTPHsA Ha 6aza Ha HaIIIKA OIUT.

Hue mnpeneHuxMe [0 KOJIKO AaKTIOEPCKHUTE
JIOIIyCKAHHsI ca A/eKBAaTHH B 3aBHCUMOCT OT
PAa3IHYHUTE IPOAYKTH, H3IIOJI3BAHU B
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B croTBeTCTBHE ¢ ODIIONPHETHTE HPAKTHKH B
3acTpaxoBaTeHaTa HEAYCTPHA, [pPYyKeCcTBOTO
W3II0JI3BA MOZEJHM 3a OIEHKA 3a LeJHUTe Ha
HM3UYUCIEHHETO HA MATEMATHYECKHA PE3EPB.
CnoxHOCTTA Ha Mojeaure OH MOrJIa Jja AOBee
o TPEelIKH B pesyaraT Ha
HEChOTBETCTBALIM/ HeWh/IHH JAaHHH HJIK 'bK Ha
HETOYHOCTH B IPUJIATAHETO HA CAMUTE MOZEH.
HKOHOMHYECKH JOIYCKaHHA KaTo
BB3BPAIIAEMOCT Ha MHBECTULIMUTE U JILXBEHH
OPOLIEHTH, H AaKTIOEPCKH [ONYCKaHHs KaTo
CMBPTHOCT, 3200JIeBA€MOCT K IOBEJEHUE Ha
KJIHEHTHTE ca KJIFOUOBHTE BXOJAIIH
rmapameTpu, HM3MO0JA3BAHHM 3a ONEHABAHETO Ha
A BbJITOCPOYHUTE 33 bJDKEHU. Ilpu
OIIpeie/ISTHEeTO HA Te3H IIapaMeTpH Ce Mpuiara
CBILECTBEHA NPEIEHKA.

TecThT 3a A0CTATHYHOCT Ha 3aCTPAaXOBATEIHHTE
peaepBu Ha [IpyKecTBOTO € HampaBeH C LieJl Ja
HOTBBPIH, Y€ T€ Ca aJeKBATHH H JOCTATHUHH

MAZARS

MOZIe/INTe, TEXHHTE O0CcOOeHOCTH/CIeNHPHKH,
KAKTO U CHOTBETCTBMETO Ha MOJIeJIUTE C
IPHJIOXKYMHTE CIETOBOJHHU CTAHAAPTH.

B  pgombaHenme, Ha 0aza Ha  HALIHTE
OpEU3UUC/IeHHsA, HHe OUpefeNuxMe Jasu
MOJIEJTHTE M CHCIEMMTE HBYHCIIARAT IBJIHO M
BAPHO 32CTPAXOBATE/IHUTE PDE3EPBH.

Hue mpoBepuxMe JOCTOBEPHOCTTA HA TECTa 32
JIOCTATBYHOCT HA 34CTPAXOBATEIHHTE DE3EPBH,
HAIIPABEH OT PBKOBOZACTBOTO, KOMTO € OCHOBEH
TecT HOTBBPXKAARAI, Ye pe3epBurTe ca
JIOCTaThYHM Jja IOKPHAT OBAEIUTe JOTOBOPEHH
wramanus., JlaHHWTe, WU3NOJI3BAaHH B MOZEIa
6aXa paBHEHH CBC CIETOBOAHUTE DECHCTPH.,

Ha 6a3a Ha H3pbpieHara pabora, HUE CIUTAME,
ue METOJIOJIOTHHTE u JIOTIYCKAHUATA,
H3I03BAHU npy OLIeHKaTa Ha
3aCTpaxXOBATE/IHUTE PE3ePBH ca DA3yMHH H B
CHOTBETCTBHE C HM3WUCKBAHHATA 32 (DUHAHCOBO
OTYHTAHE K TPUETHTE NPAKTHKH B HHAYCTPHATA.

CIpAMO OHaKBAHUTE 6'b£leH.II/I IanfanuA.

PRKOBOACTBOTO HOCH OTTOBOPHOCT 34 jgpyrarta wHdopmaumsa. J[Ipyrara mHpopMauus ce CHCTOH OT
TOAMIIHUA NOKJAf 3a JAeliHOCTTa H AeK/IapanydaTa 3a KOPHOOPATUBHO yIOpaBJ€HHE, U3IOTBEHH OT
PBKOBOJICTBOTO B ChOTBeTCIBHE ¢ IJlaBa cemMa OT 3akOHA 3a CYETOBOJCTBOTO, HO HE BKJIIOYBA
(UHAHCOBUA OTYET K HALIMSA OAUTOPCKU AOKJIAJ BHPXY HETO.

HarirteTo MHeH1€ OTHOCHO q)HHaHCOBIfIH oTuer He o6XBama Apyrara PIH(l)OpMaLII/IH H HHEe He u3pa3AaBamMe
KaKBAaTO H 14 € cbopma HA 3aKJII0YEeHYUe 34 CUTYPHOCT OTHOCHO Hefl, OCBEH aKO HE € H3PDHUYHO IIOCOYEHO
B AOKJIaJa HHY B 10 CTENEHTA, 10 KOATO € [I0COYECHO.

BBB BPB3KA C HAIIMSA OAKT Ha GHHAHCOBMSA OTUET, HAIIATA OTTOBOPHOCT €€ CHCTOM B TOBA /4 IIPOYETEM
Apyrata nE(GOpPMANK 1 10 TO3H HAYHH J]a IPeNeHHM JaH Tasd Apyra nHpopMauus € B ChIIECTBEHO
HECHOTBETCTBHE ¢ (PHHAHCOBHS OTUET WU C HALNKTE [I03HAHMUSA, IPUOOHTH 110 BPEME Ha OAUTA, MK
110 Pyr HAYHH H3IJIEKAA 2 ChALPKA ChIIECTBEHO HEPABMIIHO JOKTanBane. B ciydait, ye Ha Gasara
Ha paforara, KOATO CMe H3BBDIUKJIH, HHE JOCTHTHEM [0 3aK/IOYeHHE, e € HAIULE ChILECTECHO
HEIIPABHJIHO JOKIA/IBAHE B Ta3H APYra HHQOPMAIIK, OT HAC Ce H3HCKBA /A [0KIafBaMe TO3H (aKT.

Hsamame KakBo Ja LOKJIa/[BaMe B TOBA OTHOILIEHHeE,
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JlonesanumeaHu 6snpocu, Koumo nocmasa 3a OoxkaadsaHe J3axoNosm 3a
cuemoeodcmeomo

B fjomrpyIHeHME Ha HAIIKTE OTTOBOPHOCTH H OKJIAZIBAHE CBITIACHO MOC, 10 OTHOIIEHHE Ha TOAUIIHHAA
foKnaj 3a JefHOCTTa W /JeK/IapanuAra 3a KOPMOPATMBHO YIDABJICHUE HUE H3ITbJIHHXME H
nponeaypure, Z06aBeH: KbM H3UCKBAHUTE 110 MOC, CBbIJIaCHO ,,YKa3aHUA OTHOCHO HOBYU Y PasmIMpeHd
OZUTOPCKH JOKJIAAH U KOMYHUKAIHA OT CTPaHa Ha opuTopa“ HA NPO(hEeCHOHANHATA OPraHU3alKA Ha
perucTpupaHuTe OZMTOPH B bhirapusd, WHeTUTyT Ha [JUIIOMHDAHUTE EKCIEePT-CIETOBOAUTE/IN
(MUOEC). Tesu NpOLEAYPH KacaaT [POBEPKM 32 HAMMIHMETO, KAKTO H nposepku Ha dopmara H
CHUBPKAHMETO HA TA3U APYTa MHGOPMALHA C [eJT 1a HU TOAMOMOTHAT BbB ¢$opmupase Ha CTAHOBHILE
OTHOCHO TOBA a1 Apyrara HH(popMalia BKIUEA OIOBECTABAHMATA 1 JIOKJIa/IBAHUATA, TTPEABUIAEHH
B IpHIoKuMHTE B Brrapus, [1aa ceima ot 3aKoHA 3a CIETOROJCTBOTO H WI. 100H, aj. 8, KBAETO e
IPHIOKHMO, OT 3aKOHA 33 Iy0IMIHOTO MpeyJIaraHe Ha NEHHHU KHMMKA.

Cmarnosuuye 866 6ps3Ka ¢ wi. 37, at. 6 om 3axoHa 3a cHemnoaeoocmaeomo

Ha 6azaTa Ha HU3BbPIIEHUTE IIPOLENYDH, HANIETO CTAHOBHILIE €, 1E!

a) MadopmanuaTa, BKIIOUEHA B FOAHITHMA OKIIaA 33 neliHoCTTa 3a (pEHAHCOBATA TO/IKHA, 33 KOATO €
U3TOTBEH (PMHAHCOBUAT OTYET, CHOTBETCTBA Ha (buHAHCOBHSA OTYET.

6) TomuuHMAT AOKJIA) 33 AEHHOCTIA € H3TOTBEH B ChOTBETCTBUE C w3ncKkpaHusaTa Ha [J1aBa cegma OT
3akoHA 3a CUETOBOACTBOTO.

) B AexiapamHATa 32 KOPIOPaTHBHO YIpaBJeHHe 33 (UHAHCOBAaTA IOAWHA, 33 KOHATO € M3TOTBEH
(bUHAHCOBHAT OTYET, € IPE/ICTABEHA H3MCKBAHATA, CBIJIACHO T1aBa ceMa OT 3aKOHA 32 CIETOBOJICTBOTO
¥ WL100H, L8, KBIETO e OPUJIOKMUMO, OT 3aKOHA 32 MyO/IMYHOTO MPEUIATAHE HA [ICHHH KHIKA,
MHMOPMALIHA.

OmeosopHocIL HA PYKOGEICTIIGOMO U AUYATTA, HATIOGAPEHU € 0010 YNpas.u
(purancogus onrem

PHKOBOJCTBOTO HOCH OTTOBODHOCT 32 H3TOTBAHETO W JOCTOBEDPHOTO NPEACTABAHE HA TO3H (GHUHAHCOB
oTuer B choTBeTcTBHE ¢ MC®O, npuertn or EC, 1 3a TakaBa CHCTeMA 32 BBTPEILEH KOHTPOJ, KaKkBaTo
PBKOBOJCTBOTO OLpEENs KaTo Heo6X0AMMa 34 OCHrypsABaHe M3rOTBAHETO HA (UHAHCOBU OTHETH,
KOHMTO HE ChbPMKAT ChIIECTBEHH HENPABMJIHY OTIHTAHUA, HE3ABUCHMO JIa/Ii IB/DRATIN ce Ha u3Mama
WJIH TPellKa.

I1pw u3roTBsAHE Ha GUHAHCOBHUS OTYET, PHKOBOZCTBOTO HOCK OTTOBOPHOCT 38 OIIeHABAHE CIIOCOOHOCITA
Ha JIpY»eCTBOTO jd LPOZBKH 2 (PYHKUMOHHPA KaTo IeHCTBAID IpeANpHUsATHE, ONOBECTABANKH,
KOraTo TOBA € HPIJIOKUMO, BBIIPOCH, CEPP3aHK € IIPEANIOTI0KEHHETO 38 JleHCTBAlll0 TIPeANpUATHE H
M3HOJI3BANKY CHUeTOBOOHATA 0a3a HA OCHOBATA Ha NPEJHNOJIOXEHHETO 33 JIeHiCTBAIIO ITpefIPUATHE,
OCBEH aK0 PBHKOBOJACTBOTO He BB3HAMEpsABA Ja JIMKBHAMDA JIpY’KeCTEOTO WM Ja [PEYCTAHOBH
JAeRHOCTTA MY, MJIM aKO PHKOBOZCTBOTO Ha NPAKTHKA HAMA APYra alTepHATHBA, OCBEH Aa TIOCTBITH IO
TO3H HAYUH.

Jlupara, HATOBapeHH C 061].[0 yIOpaBJeHHE, HOCAT OTIOBOPHOCT 3a OCBILIECTBABAHETO HA HAA30D HaJ
mnpormneca no Q)HHaHCOBO OTYUTAHE HA ﬂpy}KeCTBOTO.
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Hamnure 11€J11 ca Ja IIOJAYYHM pa3yMHa CTEIIEH Ha CUTYPHOCT OTHOCHO TOBA AJIHA (I)I/IHaHCOBI/IHT OT4YEeT
KaTo ISJI0 He CBhABpPHKd ChILECTBEHH HENPaBH/IHH OTYMTAHHSA, HE3aBHCHMO Jaad JbJDKallH Ce Ha
H3MaMa HJIN Tpelika, v 4a H31aJIEM OJHUTOPCKH JOKAAN, KOHTO Ja BKJIFOUBA HAIIETO OAUTOPCKO MHEHHE,
Pa3yMHaTa cTereH Ha CUTYPHOCT € BUCOKa CTE€eH Ha CUTYPHOCT, HO HE € Tapa’nusi, 1€ OAHT, H3BBPILCH
B chotBercrBue ¢ MOC, BuHAaru uie paskpHBa ChbIIECTBEHO HENPaBUJIHO OTYHTaHEe, KOraTo TaKoBa
ChILIECTBYBA. HeraBI/IJIHH OTUUTAHUA MOTAT JId Bb3HUKHAT B Pe3yaTar Ha H3MaMa WX Tpelka 4 ce
CUHTAT 3a ChUIECTBCHH, aKO 0H MOTJIO pasyMHO g2 Ce O4YaKBa, 4e Te¢, CaMOCTOATEJHO HWJIH KaTO
CBBKYIIHOCT, Ouxa MOIJIM Ja OK&XKaT BJAUAHHE BbPXy WKOHOMHYECKUTE pemeHua Ha HOTpe6I/ITe.HI/ITe,
B3eMAHHK BH3 OCHOBA Ha TO3U (bHHaHCOB OTYECT.

Karo uacT of oguta B chotBercreue ¢ MOC, Hue ©ano/3pame NpoQecoHamHa IIPEIEHKA U 3allasBaMe
npodecHoHaeH CKENTHIM3BM HO BpeMe Ha nesms oauT. Hue Chio TaKa:

e wugeHTHOMIMpaMe M OLEHABAaMe DHCKOBETE OT CHIIECTBEHH HENPABWIHU OTUHUTAHHUA BBE
(hHMHAHCOBHS OTYET, HEBABHCHMO A/ AB/DKALIM Ce HA M3MaMa WJIH IPElIka, paszpaboTBame U
H3TBIHABAME OAMTOPCKY IpOUEAYPY B OTTOBOP Ha TE3H DHUCKOBE H IMOJy4aBaMe OAMTOPCKH
JIOKa3aTeNcTBa, KOHTO Ja CA ZOCTATHYHM M yMECTHH, 32 /ja OCHTYDAT 6a3a 3a HAIIETO MHEHUE.
PuckbT A2 He OB/le PA3KPUTO CHIECTBEHO HEIPaBUIHO OTYHTAHE, KOETO € PEe3y/ITaT 0T U3MaMa, €
HO-BHCOK, OTKOJIKOTO PHCKA OT ChUIECTBEHO HEMPABMJIHO OTYHTaHe, KOETO € Pe3yJsITaT oT IPeika,
Thi KATO H3MAMaTa MOKe [a BKJIOUBA TaiiHO criopasyMsBane, dpanmudunupase, npeiHaMepeHu
IIPOIYCKH, U3sIBIEHHs 33 BhBEX/AHE HA 0/IUTOPa B 3a0IyKIeHue, KAKTO U npenedpersaHe UIu
3200MKA/IAHE HA BHTPEIHIA KOHTPOJL.

e mojyuaBaMe pasbupaHe 3a BbTPENIHHA KOHTPOJL, KMAl| OTHOLIEHUE KBM O/IHTa, 34 1a paspaborum
OIMTOPCKY IIPOLEAYPH, KOUTO Aa Ca TIOAXO/IAIIM IPH KOHKPETHHTE 00CTOATEICTBA, HO He ¢ Hes
M3passBaHe Ha MHEHHE OTHOCHO e(PeKTHBHOCTTA Ha BETPELIHHISA KOHTPOI Ha Il py»eCTBOTO.

e OUEHsABAME YMECTHOCTTA HA WBIOJ3BAHHTE CYETOBOAHM MOJHTUKA H DPasyMHOCTTa Ha
CUETOBOAHUTE NPUOIMBUTESHN OLEHKH H CBBD3aHUTE C TAX ONOBECTABAHMSA, HANPABEHH OT
PBKOBOJICTBOTO.

s  ZIOCTHTAMe JI0 3AK/IF0UeHHE OTHOCHO YMECTHOCTTA Ha M3IOI3BaHe OT CTPaHa Ha PBKOBOJCTBOTO HA
CcqeToBOHATA 6232 HA OCHOBATA HA IIPE/ITIOIOXEHHETO 3a AeHCTBALIO IPeIpUATHe U, Ha Gasara
Ha [OJyJeHHWTe OJMTOPCKH [OKA3aTeJCTBA, OTHOCHO TOBA Jald € HAIMOEe CBHINeCTBEeHA
HECHIYPHOCT, OTHACSINA Ce SO CHOUTHSA MK YCTIOBHS, KOMTO GHXa MOTJIM Jia IOPO/JAT 3HAHTE HH
CHMHEHHS OTHOCHO CcIOCOGHOCTTa Ha JPY’KeCTBOTO Aa HPONBDKM Aa (YHKIMOHUDPA KaTo
geiicTBamo TpeANpHATHE. AKO HHE HOCTMIHEM A0 3aK/IIOYECHHe, Y€ € HaIule ChIIeCTBCHA
HECUTYPHOCT, OT HAC Ce H3WCKBA /]a NPHBJe4eM BHHMAaHME B OJUTOPCKHA CH AOKJIAL KbM
CBBP3AHHUTE C TAa3H HECUTYPHOCT OTNOBECTABAHUA BBB (PHHAHCOBUA OTYET UK B cayyaii Je Te3u
OLOBECTABAHMA ca HeajeKBaTHH, Ia MoaubHIHpaMe MHeHHeTo cH. Hamwre 3akmo9eHua ce
OCHOBABAT HA OJMTOPCKHTE J0KA3aTeJICTBA, IIOJYdeHH [0 AATara Had OJUTOPCKHA HH AOKJIAL.
Bomemu cobuTHs wid yeaoBusa obaye MOTaT Zja CTaHAT Npu4uHa /[pyKecTBOTO /ia peyCcTaHOBH
(QYHKITHOHUPAHETO CH KaTO AEHCTBALIO [IPE/IIPHATHE.

e OleHABAME ISUIOCTHOTO TPEACTABsiHE, CTPYKTypa M CBABDXaHue HA (QHHAHCOBUS OTYET,
BKJTIOMHTE/HO OITOBECTABAHMATA, ¥ Jaai (PHHAHCOBHAT OTUET MPEJCTABA OCHOBONO/IArAIUTE 32
HEro CHEJIKH B CBOUTUS 110 HauKH, KOHTO IIOCTHIa JOCTOBEPHO NPECTaBAHE.

Hue KOMYHHKHDpaMe ¢ JiMnara, HaTOBapeHH Cc 06HIO yIpaBJjeHHe, Hapes ¢ OCTaHAIUTE BBIIPOCH,
IVIAHHPAHA 06xBaT U BpeMe Ha H3IIbJIHEHHE HA OAHWTA H CBIIIECTBEHUTE KOHCTATAllUU OT OJHTA,
BEJIIOUHTEJIHO ChIIeCTBEHU HEAOCTATHIM BbB BbTPEIIHHA KOHTPO, KOHUTO I/I,Z[eHTPI(lJI/II_II/IpaMe I10 BpeMeE
Ha U3BBPIIBAHHA OT HAC OAHUT.
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Hue OpefocrapaMe CHINO TAKa HA JIMNATA, HATOBADeHU ¢ OOLIO YIpPaBjeHHE, H3SABIEHHE, Y€ CMe
H3ITBJIHHJIE TPHJIOKMMUTE eTHYHNA H3HCKBAHHSA BbB BPB3Ka C HE3aBHCHMOCTTA 1 1€ L€ KOMYHHKHpaMme
¢ TSIX BCUHKY B3aHMOOTHONICHHUA U XPYTH BHIPOCH, KOMTO OHXa MOTJIM PasyMHO Aa 6bAaT pasriexIanu
KaTo MMAII{ OTHOIIEHHe KhM HE3aBHCHMOCTTAa HH, 8 KOraTo € MPHJIOKKMO, H CBBP3aHUTE € TOBA
TPENa3HH MEPKH.

Cpex BHIpPOCHTE, KOMYHUKHPAHH C JIMIATa, HATOBAPEHH ¢ 0010 YIPAB/ICHUE, HUE ONpPEeNIME TE3H
BBIPOCH, KOHTO ca GuM ¢ HAll-TOJIMA 3HAYMMOCT DU OAWTA HA (HHAHCOBUA OTHET 32 TEKyIuA
HepHO M KOHTO CJIeZOBATENIHO €a KIYOBH OAUTOPCKU Bbmpocd. Hue omucsaMe Te3H BBIPOCH B
HAIIYA OJUTOPCKH JOKJIA/], OCBEH B CIydauTe, B KOUTO 3aKOH MJIH HOPMAaTHBHA ypenfa Bb3IperATCcTBa
ImyGIMYHOTO OToBecTABaHe Ha MH(DOPMAIUA 3a TO3U BBIPOC HIM KOTATO, B H3KJIIOUUTENHO PEAKH
CJIygau, HEe PelnM, 1€ ZjajieH BBIIPOC He cie/iBa 1a O'bZie KOMYHUKUPAH B HAIHA 0K/, ThH KaTO 61
MOIJIO Pa3yMHO /2 Ce 04aKEa, 4e HeGIaronpUATHUTE TOCIEACTBHS OT TOBA fleficTBHe Ouxa HaJBUITHITH
[OJI3HTE OT TJIEAHA TOUKA Ha 00IIeCTBEHIA MHTEPEC OT Ta3H KOMYHUKAIUA.

Hue cMe cOMapHO OTTOBOPHH 32 HBIIBIHEHHETO HA HAILKSA OJMT H 33 M3Pa3eHOTO OT HAC O/{UTOPCKO
MHEHHeE, ChIVIACHO Ha3ucKBaHusTa Ha 3HOO, npunoxum s Buarapust. [Ipu noeMase 1 U3TBJIHEHHE HA
AHTKAMEHTA 34 ChBMECTEH OJWT, BbB BPb3K4 C KOUTO JOK/IaABaMe, HUE CME Ce DPBKOBOAMJIH X OT
HacoxknTe 3a W3IbJHEHHe Ha ChBMECTEH OJAMT, M3JafeHW Ha 13.06.2017 r. or HMHCTHTYTa Ha
JMIUIOMUPAHHTE eKCrepT-cderopoautenn B Bparapua i or KomucusATa 3a mybidueH Hagsop Haj
PErHCTpPUpAHHTE OJUTOPH B Bharapus.

Jlok1aaBaHe ebIJIaCHO Wi. 10 ot PersamenT (EC) N2 537/2014 BbB BPB3Ka C H3UCKBAHUATA
Ha WI. 59 oT 3aK0HA 32 He3aBHCHMUA PUHAHCOB OTUT

CBIVIACHO H3HCKBAHKATA HA 3aKOHA 334 He3aBHCHMHESA (DMHAHCOB OUT BbB BPb3Ka ¢ Wi. 10 ot PeryiaMenT
(EC) Ne 537/2014, HHE JOKIaTBaMe AOUBIHHTENHO 1 H3JIOKEHATA I0-A0Ty UH(pOpManus:

- “IIpaiicyorppxaycKymspe Oput® OOL e HazHa4weHO 32 3aB/DKUTEJIEH OAUTOD Ha dunancoBrA
OTHeT 3a TOAMHATA, 3aBHPUIBAIIA Ha 31 AexeMBpH 2018 r. Ha [IPy:KecTBOTO OT 06mw0TO
cpfpanne Ha AKITMOHEPHTE, TPOBEAEHO Ha 19 10/ 2018 I, 3a epHo/| OT €/JHa TOAUHA.

- ,Masapc® OO/] e HA3HAYEHO 34 3ab/DKUTENICH OJMTOP HA GUHAHCOBHA OTYET 33 FOAHHATA,
3aBBPIIBAIIA HA 31 ZIEKEMBPH 2018 I. Ha JIpy:KecTBOTO OT 0610TO ChOpaHue Ha aKIMOHEPUTE,
OPOBEAEHO Ha 19 I0JIH 2018 I., 32 IePHOZ OT eAHA FO/IHHA.

- OpuThT Ha (UHAHCOBHA OTYET 3a TOAMHATA, 3aBBPHIBAINA HA 31 AEKeMBpH 2018 T. Ha
Jpy»KeCcTBOTO IPEACTABIIABA IIECTH I'bJIEH HENPEKbCHAT aHTaXKUMEHT 32 3aIb/UKUTENEH OHT
Ha TOBa IpeAnpuATHe, H3BbpuIeH ot “IIpaiicyorspxaycKymrspe Opur” OOL.

- Opurhr Ha (DHHAHCOBHSA OTYeT 3a TOAMHATA, 3aBBPIUBANIA Ha 31 AeKeMBpu 2018 T. Ha
Jpy*ecTBOTO IPEACTAB/IABA BTOPH ITbJIeH HENPEKbCHAT AHTAXKIMEHT 32 3a/Ib/KHTENIEH OJUT
Ha TOBA IPENPUATHE, H3BBPILEH 0T ,Mazapc” OO/,
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- TloTebp:kKgaBame, 4e H3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JOITBJIHATETHAA JOKIAA, MPEACTaBEH Ha OAUTHHA KOMHTET Ha JIpy»KeCrBOTO, CBIJIACHO
M3UCKBAHHATA Ha Wi. 60 OT 3aKOHA 32 He3aBUCHMHA QHHAHCOB OHUT.

- TloTRBpKAABaMe, Y€ HE CME TIPEJOCTABSIIM IIOCOYEHHTE B Uil. 64 OT 3aKOHA 33 HE3aBUCHMU
¢$uHaHCOB 0AKT 3a0paHEHH YCIYTH U3BHH OLHTA.

- Tlorebpa¥AaBaMe, Ye NPH M3BBPUIBAHETO HA OZWTA CMe 3ala3iiM CBOATA HE3aBHCHMOCT
crpaMo JIpyxecTBoToO.

- 3arnepuoza, 3a KOHUTO ce OTHACH H3BBPIIEHUAT OT HAC 33AB/KUTEIICH OJHT, OCBEH O/IUTA, HUe
cMe IpeIOCTaBIIU APYTH YCIyTd Ha JIpyKecTBOTO, KAKTO € OIOBECTEHO B IPUJIOXEHHE 14 KbM
(pHHAHCOBUA OTYET.

3a “IlpaticyorspxaycKymrspe Oput” OO/ 3a ,Mazapc” O0]]

Tp. Codust, 6yn. Mapus Jlyuza 9-11 rp. Codmus, 6y 1iap Ocsoﬁoz(m‘en&/
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3K, VHHKA Xusom” A0 Dunancog omuem
Kou 31 oexemepu 2018 2.

OTueT 32 BCeoOXBATHHS 10X0/T
3a roguHaTa, npukiI0YBama Ha 31 aexemspn 2018 1.

B xunaou neea Ilpna. 2018 r. 2017 r.
3anucaru 6pyTo IpeMHN 9 73,264 74,288
OTeThIeHH IPEMHM Ha IIPe3acTpaxoBaTelt 9 (762) (1,040)
Hersn npemnu 72,502 73,248
IIpoMsAHa B GpyTHHA pa3Mep Ha IPEHOC-NPeMHNBHIS pe3epB 9 (3,820) (4,038)
[IpomsHa B eNa Ha Ipe3acTpaxoBaTes B NPeHOC-IPeMAHHHS

pe3eps 9 (78) 5
HeTHu cneueeHH TPeMHH 68,604 69,215
[Ipuxoau 0T KOMUCHOHH OT IIPE3aCTPaxoBaTel 114 157
®duHaHCOBH NIPUXOAN 10 4,313 6,144
Hpyru onepaTHBHM IPHAXOAN 11 304 188
006110 HeTHH HPHXOIH 73,335 75,704
Hactsummy mety 12 (16,085) (16,401)
Jlan Ha npe3acTpaxoBarell OT HACTBIMINTE 1ISTH 12 136 242
HacTbnuay HIeTH, HETHH OT Ipe3acTpaxoBaHe (15,949) (16,159)
TIpoMsaHa Ha MaTEMAaTHYECKH PE3EPB 24 (5,397) (9,283)
AKBH3UIHOHHH Pa3zxoiy 13 (18,804) (19,266)
AIMUHVCTPATHBHEH Pa3xoIu 14 (6,555) (5,220)
Jpyra TeXHIMYECKH Pa3Xoau 15 (21,005) (21,601)
OnepaTHBHa meyanta 5,625 4,175
DUHAHCOBH PasXoad 16 (4,328) (3,234)
Ileuan6a npeay AaHLYHO 0OaraHe 1,297 941
Pasxoau 3a JaHbIM 17 (131) (95)
ITeuan6a ciaen JaHbYHO O0/1arane 1,166 846
0610 BceoOXBATEH AOX0A 32 TOAHMHATA 1,166 846

DUHAHCOBMAT OTUET € M3roTBeH Ha 8 Mapt 2019 r. m 07106 urennma CpeeT Ha 25 MapT 2019 1.

OT4eTHT 3a BCceOOXBATHHA JoxoJn,caeara aa ¢e pasriexnia. JTHO C NMPUJIOXKEHUATA KbM HETO,
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3K, VHUKA Xusom” Al Qunancos omuem
Kom 31 dexemepu 2018 2,

OT4eT 32 PUHAHCOBOTO CHCTOSIHUE
KemMm 31 aexemepu 2018 r.

B xunsou nesa Hpna. 2018 . 2017 r.
AKTHBH

HMMoTn, Mammnu, chopbkenns u obopyneane 18 310 231
Hemarepuwanau aktusu 19 111 107
Henosuru B 6anku 20 4,035 4,068
DHHAHCOBH aKTHBHY 110 CTIPABEIUIHEA CTOMHOCT B Neqaita MITA

3ary6a 20 111,137 98,190
B m.y. UHBCCMUYUU 6 NOA3A HA sfcueomomcmpaxoeameﬂﬁu

TONUYY, CELPIAHU C UHEECIIUYUOHEH POND 10,047 5,720
JUK mepxany no namex 4 131
HnBectimonny mmoru - 164
Jlin Ha npesacTpaxoBaTelHTe B TEXHHUECKHTE pesepBH 24 409 530
AXTHBY 110 OTCPOY€HH JAHBIH 21 56 37
Bsemanus u npyrn axrien 22 8,458 7,398
Hpenocrasenu 3aemu 28 80 113
Napwanm cpenctsa u mapruny exsupanenTH 23 3,195 1,188
O61mo akTnBH 127,795 112,157
Nacueu

3acTpaxoBateinHu pesepsn 24 100,232 86,568
3abinKeHnd o 3aCTPaxoBaTENHH JOTOBOPH 25 3,965 3,357
3aIbJDKEHHS 110 KOPIIOPATHBEH JaHBK 54 8
Hpyru 3ansmxenus 26 2,037 1,883
O06mo nacuen 106,288 91,816
Kanurax u pesepeu

OCHOBEH KamuTan 27 13,652 13,652
Pesepeu 1,067 1,052
Hepaznpenenena neuanta 6,788 5,637
O0wo xanuTan u pesepsn 21,507 20,341
O6mo kanuTan 1 nacusn 127,795 112,157

DHHAHCOBYAT OTYET € U3TOTEEH Ha 8 mapT 2019 r. 1 onoGpen ot Vipasurenuus CheeT Ha 25 maprt 2019 r.

T OT (ppme;x ' o - PACTABCHH HA CTPaHMIM OT 5 1o 43.
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3K, YHHKA XKusom” AJ]

Otyer 32 napuynuTE MOTOLH
3a roauHaTa, npuk/I0YBaia Ha 31 gexemBpu 2018 r.

Dunarncos omuem
Kom 31 dexemepu 2018 2.

B xunsnou nesa Hpua. 2018 r. 2017 r.
OnepaTuBHa AeliHOCT

Tomy4yenu npemun 48,612 45,224
IInarenn npesacrpaxoBaTeiny NpeMUn (16) (1,155)
Iinatenn obesmmeTenns u cymn (15,566) (14,841)
Bwacranosenu cymu ot npesacrpaxosaTenu 507 -
lInamanua Ha JOCTABYMIM H CITYKHTENH (6,152) (4,563)
InaTeHH aKBH3UIHMOHHH pa3xou (10,546) (9,919)
IInarenn TakcH 1 BHOCKH (320) (285)
IMnarenn nagsm (276) (252)
JIpyr¥ MapHIHu MOTOLM OT OCHOBHA NEeHHOCT (859) (871)
HeTHu napu4Hu moTONUM OT OCHOBHA AeiiHOCT 15,384 13,338
HWnBecTHIHMOHHA AeiinoOCT

HocTemnenns ot nponax6a va K 3,116 4,453
Tloxynka Ha JIIK (8,323) (9,583)
Hocrbrenys or APYry HEHHU KHIDKA ¢ GUKCHPAH JOXOJ 943 1,740
IToxynxa Ha ApyTH LEHHH KHIDKA ¢ QHKCHPAH JOXON (3,600) (7,229)
HocTbIuienns oT AAN0BE B HHBECTLMOHHH (GOHIOBE 2,065 853
Iloxynka Ha 1An0BE B HHBECTHIMOHEHN (hOHIOBE (7,574) (4,404)
IocTenerns ot NpenocTaBEeHH NeMO3UTH 1,295 1,663
InamaHud o npenoCcTaBeHy JCHO3ATH (1,250) (1,151)
HpyTH W3X0AAMY TapHIH! IOTOLH OT HHBECTHIAOHHA

JefiHocT (30) (22)
HeTHH DapHYHM NOTOIM OT HHBECTHIHOHHA AeliHOCT (13,358) (13,680)
(PnHaHCOBA AEHHOCT

Jpyru napu9ear HOTOLM OT (HHAHCOBA NEHHOCT (19) (16)
HeTHN napAYHH NOTOUM OT PHHAHCOBA JefiHOCT 19 (16)
Wsmenenue Ha mapuyHNUTE CPeACTBA Npe3 FOAHHATA 2,007 (358)
Ilapu4ny cpegcTBa M NAPHYHH eKBHBAJIGHTH B HAYAJI0TO

HA FOAMHATA 23 1,188 1,546
IlapuyHm cpeacTBa M NAPHYHH €KBHBAJIEHTH B Kpasi Ha

roauHaTa 23 3,195 1,188

DHHAHCOBHMAT OTIET € M3roTBEH Ha 8 MapT 2019 . 1 0xo6peH ot Vnpaeutennus CoeeT Ha 25 mapr 2019 T.

OTYeTHT 32 HAPHUHHUTE [IOTO
HepaslenHa vacT oT GpuHa

HPMIIOKEHMATA KbM HETO, TIPeACTABIIIBAIIN
ot 5 1o 43.

CIIE/IRA a € pasTiIekaa 3a€aHO ¢
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3K, YHUKA X usom” ATl Dunarncos omuem
Kom 31 dexemspu 2018 .

OTyer 32 mpoMeHUTe B COGCTREHHS KANMTA
Kem 31 gexemBpn 2018 r.

B xunadu nesa Hepa3snpe-

OcHoBeH O6mu Ipeouennu oeieHa

KanHTaI pe3epBH  -€H pe3epRB neyanda Obwo
Canoo xvm 1 anyapu 2017 2. 13,652 917 70 4,856 19,495
Ileyan6a 3a Tekyiuara roguna - - - 846 846
0610 BeeoGXBaTEH 10X0] - - - 846 846
OtHacsHe Ha Tieyan6a B pe3eps - 65 - (65) -
Canoo xom 31 oexemepu 2017 2. 13,652 982 70 5,637 20,341
Canoo xkom 1 anyapu 2018 2. 13,652 982 70 5,637 20,341
INeuan6a 2a Texymara rogusua - - - 1,166 1,166
O6mo BceoGXBaTeH J0X00 - - - 1,166 1,166
OrtHacsne Ha neganta B peseps - 85 - (85) -
OrHacsHe Ha IPeolleHbYEH PE3EPB B
HepasnpeneneHa nevanda - - (70) 70 -
Canoo kem 31 dexemepu 2018 2. 13,652 1,067 - 6,788 21,507

DuHAHCOBUAT OTUET € H3TOTBEH Ha 8 MapT 2019 r. u opobpen oT Yipaputenuus CoeeT Ha 25 Mapt 2019 1,

OT4eTsT 32 TIPOMEHUTE B COOCTBEHHS KAITTAN ClieiBa Oa Ce pd rne)icna 3a€IHO € NPANIOKCHHATA KbM HETO,
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3K ,, VHHKA Xusom” A1 Dunancos omuem
IlpuiokeHHs KM FOAHILIHASA GUMHAHCOB OTUET Kwvm 31 oexemapu 2018 2.

1. O6wm gannn 3a 3K YHHUKA Kusor AJX

3K YHHKA Xusor AJl (“JlpyxecTBoTo”), peructpupaHo B PemyGnuka Beirapus, € akilMoHepHO
ApyxecTBo che cepanuune 6ya. Tomop Anexcannpos 18, rp. Codwus, Bearapus u e Bnucano B Obarapcki
THProBckH peructsp ¢ EMK 831626729,

3K YHHUKA 2Kmsor A]J] e KHBOTO3aCTPaxoBaTeJHO IPYXKECTBO, CH3JAA€HO B CHLOTBETCTBHE C
pasniopenbute Ha 6bnrapckua Koneke 3a 3acTpaxoBaHe H B choTBeTcTBHE ¢ Petnenrie No 27 o1 10 aprycr
1998, m3aanen or HalmoHanHKA CHBET IO 3aCTpaxoBaHe MpH MUHACTEPCKH ChBET.

Ilo cunara na pemenne Ne 915 — 2KC ot 18 1oms 2007 Ha Komucusra 3a ¢puHancoB Haazop HpyxXecTBOTO
MI0JTyYaBa JOITRIHUTENEH JTHIIEH3 3a 3ACTPAX0OBATENIHY IIPOAYKTH, CBbP3aHH C HHBECTUIOHEH (GoHI.

Cnen m3MeHennara Ha Kogexca 3a sacTpaxoBaHero M 3akoHa 3a JOGPOBOJIHO 3[paBHO OCHMIYpABAHE, C
pemenne Ne 1034 — XKC or 24 oxromepa 2012 Ha Komucuara 3a ¢unancor Haazop, 3K VHHUKA Xusot
AJl e mBpBOTO APYAECTBO Ha 3aCTPAXOBATENHUA Nla3ap HOMYYHIO AONBIHUTENEH IWIEH3 3a 3IpaBHA
3aCTpaXxoBKa.

HpyxecTBOTO € YacT oT MexkAyHapoxHaTa rpyma YHHUKA, enHa oT BOAEIUMTE 3aCTPaxOBATENHA TPYIH B
Agzctpus, Lentpanna u U3rouna Eeporna.

Kpaitauar cobcreennk Ha Jlpyxectsoro ¢ YHUKA Humrypouc Ipyn AL, 37% 0T akIMHTE Ha KOETO ce
TBpryBat ceoboaHo Ha Buenckara goumora 6opca.

2. OcHoBa 32 H3TOTBAIHE

(a) IlpanoxuMH cTaHIAPTH

OUHAHCOBUAT OTYET Ha JIPYXeCTBOTO € CHCTAaBeH B CHOTBETCTBHE ¢ MeXIyHapoIHWTE CTaHAApTH 32
¢punancoro orautade (MC®O), paspaGoTeHn u MyGmHKyBanH 0T ChBeTa [0 MEXKTyHAPOIHH CUETOBOIHN
crangaptd (CMCC) u npretn ot Erponeiickus cpro3 (MC®O, mpretr ot EC). ITo cMichia Ha naparpad
1, Touka 8 or JomenHuTennure pasmopentu Ha 3akoHAa 3a CYETOBOACTBOTO, NPHIOKHM B Bhirapws,
tepmMubsT , MC®O, npuetu or EC* mpencrasmipar MexayHaponnute cuetoBoauu crauaapta (MCC),
npueTH B Ch0TBeTCTBHE ¢ Pernament (EO) 1606/2002 Ha Epponetickus mapiaMenT u Ha ChBeTa.
(DHHAHCOBMAT OTYET € CHCTABEH IPH CIIA3BaHe Ha MPHHIHIIA HA AeHCTBAINO NPEANIPHATHE.

®uUHAHCOBUAT OTUET € OZOOPEH U NONIHCAH OT MMETO Ha Y ApaBuTelleH ChBeT Ha 25 Mapt 2019r.

(6) OcHoBa 3a oneHka
DHHAHCOBHTE OTYETH €4 M3TOTBEHM CHIVIACHO IIPHHINMIA Ha MCTOPHYECKATa CTOMHOCT, OCBEH CHEHHMTE
aKTHBH WM TACHBH, KOHTO ¢a MpECTaBCHH II0 CHpaBeiIMBa CTOMHOCT: MHBECTHIHH, OTYHTAHH IIO
CIpaBeUIHBA CTOMHOCT B OTYETA 32 BCEOOXBATHHA IOXO/, 38 NPOoAak0ta M MHBRECTHLIHOHHA UMOTH.

(8) M3non3paHe Ha NPUOAH3NTE/IHM CIeTOBOTHH OLEHKH H NMpPEeUeHKH
HsroTegHeTo Ha (MHAHCOBHTE OTIETH B CHOTBETCTBHE ¢ mH3UCKBaHuata Ha MC®O wu3McKkBa OT
PBKOBOICTBOTO [1a M3BBPIIN NPEICHKH U NONYCKAHI, KOUTO BIUAAT BHPXY IPIIAraHeTO Ha CYETOBOTHHTE
TIONTUTHKH M OTYETEHHTE CTOMHOCTH HAa aKTHBUTE I IACHBHTE, IPUXOAHTE H PA3XOIHTE.
IlpenienkuTe W CBBP3aHMTE JOMYyCKAaHMA Ce OCHOBABAT Ha MCTOPHYECKH OIUT W APYrH (aKToOpH, KOMTO ca
PE30HHH NpH TE3H OOCTOATENCTBA, PE3yNTATHTE OT KOWTO (OPMHpaT OCHOBA 33 MPEIEHKH OTHOCHO
OanmancoBaTa CTOHHOCT Ha AaKTHBHTC W IAcHBHTE, KOMTO HE Ca OYEBMAHH OT APYTH M3TOYHHIIL
HeficTBUTENHATE PE3YATATH MOTAT JIa C& pa3/MIaBaT OT HAIPABECHHUTE IPEABAPUTEIHN OLIEHKY.
CueToBoHHTE MPELCHKH M OCHOBHHUTE AOIYCKAHVA ce TIPErNIeXk AT peaoBHO. KOpeKIuK Ha CIETOBOJIHUTE
TIPSIICHKH C€ TPaBH B TOAMHATA HA TOBTOPHHA MpEINEN Ha IPEIEHKUTEe, ako KOPEKIMATa CE OTHACA 3a
TEKymIaTa TOAMHA, WIM B roAWHATA HA TpEriefia U B ObIeImuTe TOAMHM, aKo MOBTOPHUA TIpEriien Kacae
TeKymiara 1 OpAemuTe roanun. Ilpenenkure Ha PeroBoacTBOTO NpH npraranero #a MC®O, KOUTO HMaT
CHIIECTBEH €(DEKT BBPXY (HHAHCOBHTE OTHYETH M CHYETOBOIHUTE NPENEHKH ChC CHIIECTBEH DPHCK OT
CHIIECTBEHA KOPEKIMA B CIEABANMIATA TOJHHA ¢4 IPEACTaBeHH B IpIUtoxeHne 4 — CUeTOBOJAHY ITPEHEHKH

(r) ®yHKUMOHATHA BAJIyTa H BAJyTA Ha NpeACTaBsAHe
DHHAHCOBHAT OTYET € CHCTAaBEH B OBITApCKH JleBa, KOeTo € (yHKIMOHAIHATa BadyTa Ha JIpyXecTBOTO.
Bemtka cymu ca npeAcraBeHH B xwaaau Jiepa (‘000 nB.) (BKIIOYHMTENHO cpaBHUTENHATa MHGOPMAINA 33
2017 r.), ocBeH ako He e MOCOYCHO JAPYro.
OCHOBHHUTE BAJIyTHH KypPCOBE CIIPAMO OBITapCKHs JIEB €& KAKTO CIE/BA:
Kzm 31 nexemepn 2018r. Kbm 31 pexemBpn 2017r.
1 Erpo 1.95583 nea 1 EBpo 1.95583 nema
1 IMarcku ponap 1.70815 nesa 1 ITarcxu nonap 1.63081 neBa
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3HaunMu cyeTOROIHN NOMHTHIH
Knacngukanus ua A0TOBOpH

Horoeopu, 3a kouto HpyxecTBoto moema chmecTsen 3acTpaxoBaTeNeH PHCK OT Jpyra CTpaHa
(3acTpaxoBano murie) 4P€3 KOMIIEHCAlLMS Ha 3aCTpPaxOBaHOTO JMUe Wi apyr Geneduuuenrt, npu
CHeLUGHIHO HeCHTYpHO 6paemo cebuTHE (3acTpaxoBaTenno CBOHTHE), KOeTO Bisge HeOIaronpraTHO Ha
34CTPaxoBaHOTO JHOE WIH Oenepnumenta, ce Knacupumupar karto 3aCTPaXOBaTeNIHH  JOTOBODH.

IIOFOBOPH C Kjay3a 3a l]OﬂBJIHHTeJ]eH, HerapaHTnpaH aoxon

AI0TOBOpA ca Ha 6a3a Ha:

(i) pesynrara ma cnenupuIna rpyna or AOTOBODH MITH CHeNH(pHIEH TMI JIOTOBOPH

(1) peanusupann wnm HCpEAM3APaHY MHBECTHIHOHHH NPHXOAH Ha cneuuduyHa rpyma oT akTHRE
ABPXaHH OT H3AATENS HIH

(iii) neyan6ata wm 3arybaTa Ha KOMOAHUATA, KOSTO H37aBa JOTOBOpa

Knaysara 3a gonsnamrenen, HETapaHTAPaH NOX01 0 yCMOTpEeHHe Ha 3aCTPaxoBaTeIIUTe B TE3H NOrOBOPH
CC 0CHETOBOMsIBA KATO IACHB OT pe3epsa 3a OB Ienty nuamanmus,

Cpencrrara 3a 6aemo Pa3IIpe/IeNIeHne ChABPIKAT CYyMHU, KOHTO ca BL3HUKHAIM BbB BPb3KA ¢ BEMOYESHHTE
TOMAM ¥ [pyTv HECBbP3aHH NOJMIM, YHeTo Paslpelienenne, Ha 3acTPaxOBAaHOTO IHNE wim Ha
aKUMOHEPHTE, HEe € M3BECTHO KBM JATaTa Ha OTYeTa 33 GHHAHCOBO ChCTOsHEE. Korato pasnpegenenneTo
Ha cpencTsara ce ycTaHOBH, ce IpaBsT LOIXONAIIY TIPEXBBPISHUS OT THX.

IIpusnaBane u ouenka na AOroBOpHTE

Ipemuu

Hpemun no JHcusomozacmpaxoeane

3amnmcaHuTe mpemun ce HPH3HABAT 32 NIPUXON, KOraTo Ca TbJDKHAMA, bpyTtruTE 3amHCAHY TIPEMHH HE ce
TPU3HABAT, KOTATO 3aCTPAXOBAHMAT He fUIalla Pe/IoBHO BHOCKUTE 10 3aCTPaxOBATE/IHATA TIONHa.,
3anucaunTe npeMmy ce mokassar OPYTHO OT ZBIKMMKTE KOMECHOHEH HA areHTH.

CIIEIHUA HAYHH;

. E,Z[HOKpaTHI/ITe TPEMUH O BIM3AINH B CHA IIPE3 OTYETHHA IIepHOa JOT OBOPH C€ HAYHCIIIBAT B MOMEHTa
Ha BHACAHETO nMm;

KbM TO3U MOMEHT BHOCKHTE 110 npeMUiTa ca mwiamann PENOBHO.
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3Ha4HMA CHETOBOAHH IOIUTHKH (TIPOTbIKEHNE)
IIpusnaBaHe ¥ oueHKa Ha AOroBOpHTE (NPOABJKEHHE)
Tpemuu (npoan/uKeHne)

flpemuu no scueomosacmpaxosane (npodvacenue)

Koraro o HepenoBHa 3acTpaxoBka HOCTBIAT BHOCKH, KOHTO NOKPHBAT NEPHOAA Ha HEPEMOBHOCT, TE CE
HaYHCIBAT KaTO MPHXOJM 3a€/IHO C Ih/DKMMATA IIPEMHS 33 CPOKA A0 KPasi Ha TeKyIHI OTIeTeH IepHOJI;

- [lpennnaTeHnTe MpeMAH, THIHKAMH 32 CIIEABAIIMTE OTIETHH NIEPHOIM CE HAYUCIIABAT B IIbJIEH Pa3Mep 33
TeKYUIHA OTUETEH TIEPHOL;

- YacTTa OT HaYHCHeHNTE NPEMHUH, KOSTO € Ib/DKHAMA 33 HEPHONA OT AaTaTa Ha NPEICPOYHO MpeKpaTaBaHe
Ha NIorosopa Io Kpas My, € CTOPHUPE OT IPHXOAHUTE;

- JBIDKMMATE MPEMHH TI0 HEPEeIOBHH JIOTOBOPH C TPaBo Ha HaMalleHa 3acTPaxXOBaTENIHA CyMa He ce
HaguCHsABaT.

B cnyuante Ha ch3acTpaxoBaHe ce OTYMTA CAMO 4aCTTa Ha 3aCTPaxoBaTENHOTO NPENUPHATHE OT 00IaTa
CyMa Ha PEMHUTE,

Karo npuxomu B 6pyTen pasmep ce oTunTaT H OTpHuaTENHATA NPOMIHA HA 3aCTPaXOBATENHK PE3EPBH 3a
TPCHOC NMPEMUH ¥ 3a NPEACTOsAIN IUTalliannsa. Hamanenwero Ha ocTaHamuTe BHIOBE 3aCTpaxoBaTeIHU
PE3€pBH TIpe3 TCKyUIAS MEPUOJ Ce TIOKA3BAT KAaTO OTPULATENHATA IPOMSHA HA ChOTBETHHS pe3epRr, KaTo B
OTHCTa 33 JOXOAUTE ChINATA Ce MPE/CTABA HETHA OT IIPE3ACTPAXOBAHE.

IlpuxXoauTe OT HHBECTHIIMHTE, OTIETEHH KAaTO $unancosn npuxomw, ce nocousat B GpyTen pasMep, kaTo
C¢ HAYHCIIABA W 4acCTTa OT JIMXBUTE IT0 HEHHH KHIDKA M JENO3HUTH KbM 31 JIekeMBpH. HBecTHIIHUTE BHB
BallyTa Ce IPeH34HCIABAT N0 3aKFOYMTENHAA Kypc KbM Kpas Ha rOJMHATa.

3aCcTpaxoBKHTe XMBOT, CBBP3aHH C MHBECTHLHOHEH (oHA MMaT crecToBeH eneMeHT. MHBECTHIMOHHAST
PUCK ce TIOEMa OT 3aCTPaXoBaHOTO June. KaTo mpeMieH Mpruxo B 0TIETa 3a JOXOAUTE Ce OTHHTA YaCTTa
Cpelly ToeTuA 3acTpaxoBareNleH puck. VHBecTuIMHTE Cpemly 3acTPaXxOBKHTE KHBOT CBBp3aHH C
HHBECTHLMOHEH (OH]] Ce OTUHTAT OTAENHO OT WHBECTHIMHATE HA HApyXecTBOTO B OTY4eTA 338 PHUHAHCOBO
chcrosHue. Edexrnte oT mnpeoueHkw, peanmsupaHnTe nedantd u 3ary0M W TEeKymMs HOXO4 OT
VHBECTUIMOHHNTE (OHIORE CE& OTIMTAT CPElly M3MEHEHHETO Ha 3aieleHHd MATeMaTHIeCKH pes3epr 1o
3actpaxoBka JKHBOT, CEBP3aHa ¢ MHBECTHIOHEH ¢oum.

Ilpenoc-npemuen peseps

IlpeHoc-NpeMuHUAT pesepB ce M3YMCIABA B3 OCHOBA HA TUIANIAHETO Ha €IHOKPAaTHN TpeMun. Tosu
PE3EPB 0TpasiBa 4acTTa OT OPYTHHT® 3alCAHH TPEMHH, KOATO CE OTHACS IPOPATHO HA HEM3TEKIHS
NEPHOA Ha NOKPUTHE Ha 3aCTPAaXOBATEHATE AOTOBOPH MO METOAA HA TOYHATA [ATa.
JlpyecTBOTO MpecTaBs MPEHOC-NPEMHIHIA Pe3epB HETHO OT OTCPOYCHHTE aKBH3MIIHOHHHM pasxoxu. He
C€ 3ajield | He C¢ NPE/CTaBs OTAEIHO aKTHB 110 OTCPOYCHH aKBUSHIMOHHY PA3XOIH.

O6e3merenus
Buv3nuknanu npemenyun no JHCHGOMO3ACIP AX0eae

3acTpaxoBarensure mpeTeHuy (0Ge3eTeHHs M 3aCTPaXOBATENHH CYyMHW) BKIFOYBAT BCHYKH IUIAIIAHUS
Tpe3 (pHHAHCOBATA FO/IMHA 3a€[HO C H3MEHEHHETO Ha pe3epea 3a TIPE/ICTOAM MUIAINAHIA IIPE3 MEPHOJA.
KbM OpyTHHTE ITaTeHM 3aCTPAXOBATENHH NMPETEHIMH Ce BKUIOYBAT BCHUKH Pa3xoiy 3a YpeKIaHe Ha
NpeTeHIINH.

Pesepe 3a npedcmonwu naawanus

Pe3epBBT 3a MpeNCTOAN MIAMAHKS Ce M3YKMCASBA Bb3 OCHOBA HA CyMaTa HAa BCHYKH HPETeHUHUH TI0
CHOUTHS BB3HAKHAH TIPe3 TEKYIIHs M TIPE/THIIEY [IEPHOIH, KOHTO He Ca ILTATeHH KbM Kpas Ha NEpHOIA.
K&M pesepea ce BKIOYBa H Cyma 3a peTeHIMN [0 BB3HAKHAIM HO HEOONBEHH IIETH, M3YHCIEHA KATO
TIPONSBE/ICHUE HA NPOTHO3HKA OpO¥i Ha BH3HHKHATWTE, HO HEIPEJSBEHH NPETEHIMH H MpOrHOIHHA
PpasMep Ha e/iHa Bb3HMKHANA , HO Helpe ABEHA TIPeTe I
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3HauHMH CYeTOBOIHH NMOJHTHKH (IPOXB/IKEHHE)
Ilpu3HaBaHe H OLEHKA HA OTOBOPHTE (MPOAbJIKEHHE)
JAbarocpouex dusHec

Mamemamuuecku pesepe

MareMaTHIeCKHAT pe3epB M0 3aCTPaxoBKH JKUBOT Ce M3UHUCI/IABA Ha 0a3a Ha HETHATA 3allHCAHA NPEMUA,
K4aTo pasfiuKa MEXIy HacTosAllaTa CTOHHOCT Ha OBAEIIWTE 3acTPAxOBaTeNHH IUIAIIAHHMA H HacTOAIIaTa
CTOMHOCT Ha GbJeluuTe HETHH NpeMHH. IIpyu pascpoueHO IUlAliaHe HAa INpPEMHMTE, CTOMHOCTTa Ha
OYaKBaHWTE OBJCINM HETO MpeMUH ce MOJHGHIHUpa ¢ IUIMEpPOBa KBOTA, KOATO OTpa3fABa HAcTOAIATA
CTOMHOCT Ha HETIOraceHHWTe aKBU3HLMOHHH pasxoid. Pe3epBbT € JIMHEHHO MHTEPIONMPAH M M3YHCICH
HPOCTICKTHBHO.

H3uncnennaTa ce MpaBAT Bb3 OCHOBA HA IIPEATIONOXKEHIA, BIIIOYBAINY BB3BPAIIacéMOCTTa HA aKTHBHTE,
BEPOATHOCTTA 3a CMBPT © 3aboJieBaEMOCT Ha 3acTPaxOBaHOTO JiMNe ¥ oOH4alfHHTE pasxomu IO
aIMUHHCTPHpaHe Ha HoiuIure. Pe3epBbT BKIOYBA M JONBIHMTCIHMTE JIMXBH, HAaudCIeHH U
KaNMTAIH3HPAHK [0 TIOJUIATE B IOpTheiina.

Ilpe3acTpaxoBaHe

B o6uuaiinata cu GeWHOCT KOMIAHMATA NMPEXBBPIA PHCK Ha Ipe3acTpaxoBaTejauTe C LEN Ja HaMalH
BB3IMOXKHHMTE HETHM 3arybu upe3 muBepcr(uKals Ha prcka cH. IIpe3acTpaxoBaTeNHHAT IOTOBOp HE
OTMEHs JUPEKTHOTO 3aIb/DKeHHE Ha KOMIAHUATA KbM 3aCTPaXOBaHOTO JIMIIE.

IleaMpaHuTe NPeMUH W Bb3CTAHOBEHUTE IIPETEHIMH Ce IPEJICTABAT B OTYETA 33 BCEOOXBATHHA NOXOA H
oT4eTa 3a GHMHAHCOBOTO CHCTOSHHE KaTO OpyTHA CTOHHOCT.

Kato 3acTpaxoBaTeTHH JOTOBOPH ¢ OCUETOBOAABAT Te3H JIOTOBOPHU, IIPH KOUTO CE NMPEXBEPIA ChUIECTREH
3acTpaxoBaTened pUCK. BB3CTAaHOBHMHTE CyMH IO TAX ce NpH3HABaT B FOAMHATA HA IPH3HABaHE Ha
CBOTBETHOTO 00e3IIeTEeHHE.

AXTHBATE TIO Mpe3acTpaxoBaHe BKIIOYBAT Calla, KOUTO ca MBIDKAMH OT [PE3aCTPAXOBATEIHUTE
KOMIAHUH 32 LeAUpaHUTe 3aCTPaXoBaTeIHH 3aIbJDKEHI.

Bb3cTaHOBHMHTE CYMH OT IIpe3acTpaxOoBaTelITe C€ OLEHABAaT [0 HaduH, KOWTO Cle/iBa METOOHUTE 3a
OLIEHKA Ha pe3epBa 3a BACAIIY IIETH WK ypeeHN IeTH, CBBP3aHH ¢ Mpe3acTpaXoBaHaTa MOJIHIIE.
Bb3cTaHOBHMATa CTOMHOCT Ha IPE3acTPAXOBATEIHHTE aKTHBY Ce OLEHsBa 32 00e3leHKa KbM BCAKa JaTa
Ha oTueTa 3a (MHAHCOBO CHCTOAHME, Te3u akTHBH ce O0€3IIeHABAT, aKO CBUIECTBYBAT OOCKTHBHU
JOKa3aTecTBa, B pe3yiTarT Ha CBHONTHE HACTBIMIO cCJiel IbPBOHAYAJHOTO My IPH3HABaHE, Y€
KOMIIAaHHATA HAMA 14 MOXE Ja Bb3CTAHOBH BCHUKATE TBIDKAMH CyMH, U 4e e(eKTET OT CHOMTIHETO BBPXY
Cymara, KOSTO IpyIara cieaBa Ja MoJlydH OT pe3acTpaxoBaTens, Moxe fa ObJe HaexkIHO M3MepeHa.

Hpuxoau

CueroROfIHATA TIONHTHKA BHB BpH3Ka ¢ NPH3HABAHE Ha NPHXOAMTE IO 3aCTPaxOBaTeNHW ONEpaluu e
MpeACTaBeHa B nipunoxenue 3 (0).

JIMXBEHHAT JI0XOM ce NPHU3HABA B OTYETA 33 BCEOOXBATHHA I0X0[ Ha 6a3aTa Ha TEKyLIOTO Ha4YMCIIBAHE,
B3eMaiiky npeaBu edekTHBHATa JOXOJHOCT Ha aKTHBA. [IpuxoauTe 0T JMBHAEHTH CE IPU3HABAT B OTYETA
3a BCEOOXBaTHHA JAOXOM.

Ilpuxox oT HaeMH

TIpHXOABT OT HaeMuTe OT MMOTH ce NpW3HAaBa B OTUeTa 32 BCeOOXBATHHA JOXOJ Ha juHeliHa 6a3a 3a
CpOKa Ha HAeMHHS JIOTOBOP.

Paszxoan

DUHAHCOBY Pa3Xoay

Hertrure $pMHAHCOBH Pa3xoIX BKIIOYBAT IDTAIIAHHATA N0 JIMXBH, H3YMCIEHH O METOAA Ha e(eKTHBHHMA
JMXBEH TPOIEHT, JIUXBEHHS IOXOA HA WHBECTHPAHWTE CpPEICTBA, LPUXOA OT JHBHJACHTH, BaJyTHHTE
neganbu u 3aryou.
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3HAYMMM CYETOBOAHH NOMHTHKH (MPOIABLIKEHNE)
JanbuHo o6narane

JlaHBKBT BBpXy mevanbara 3a NeproNa BKMOYBA TEKyLl H OTCPOUeH AanbkK. TeKyIHAT JaHBK BKITIO4BA
CyMaTa Ba JaHbKa, KOATO Cle/Ba Jla Ce I1aTh BbPXY OYaKBaHara oOnaraeMa meyanta 3a NepHoia Bb3
OCHOBa Ha NelCTBAIlaTa [aHbYHA CTABKA B JIeHA Ha M3TOTBsIHe Ha OTdeTa 3a PMHAHCOBOTO CHCTOSHUE W
BCHYUKH KOPEKIMH BBPXY IB/DKHMMA JAHBK 38 MEHAIA TOIMHN.

OTcpoueHnsT IaHbK Ce M3YHCIIABA Ype3 TPHIAraHe Ha METOAa HA GaNaHCOBHTE TIACHBH BHPXY BCHUKH
BpEMEBH Pa3MUKM MExIy OanaHcoBaTa CTOMHOCT CbITIACHO CHYETOBOJHHTE OTYETH M CTOMHOCTHTE,
H3YHCIICHH 33 JaHBYHH [eJIH.

EdexrbT BBPXY OTCpOUEeHHs NAaHBK OT NPOMSHA HA JAHbYHATE CTABKH Ce OTIMTAa B OTIETA 3a
BCEOOXBATHHA M0XOJ, ¢ W3KIIOYEHME Ha CIlydauTe, KOTAaTO CE OTHACS 10 CyMH, IIPEIBAPHTEIHO
HAYHCIIEHA WM OTHETEHH! JHPEKTHO B CODCTBEHHSA KaIUTalL.

OrcpoueH [aHb4YeH aKTHB Ce MPH3HABA CaMO JIO pasMepa, A0 KOHTO € BEpOATHO NOJNYYaBAHETO Ha
Obrenm NaHbYHY Newantu, cpenly KOHTO MOXe Ja Ce ONOI30TBOPAT HEH3NON3BAHMTE JAHBUHH 3aryGH
HIH AaHbueH Kpeaut. OTCPOYCHATE JAHBYHM aKTHBH Ce HAMANMABAT B CHOTBETCTBHE ¢ HAMAICHHETO HA
BEPOATHOCTTA 33 peaI3UpaHe Ha AaHBYHH [OJI3H.

YyxaecTpaHHa BAJIyTa

Coenku ¢ yyacoecmpanna earyma

Crenkure ¢ dyxAecTpaHHa BalyTa C€ OTYMTATl TIO NEHTPANHO OGABEHMS Kypc Ha Bwirapcka HapojHa
GaHka 3a ChOTBETHaTa BalyTa B JAeHd Ha CHenkara. IIapHdHHTE aKTHBH U IIACHBH, JIEeHOMUHUPAHA B
9YKIAECTPaHHA BayTa ca TPEOUCHEHH B JICBA KbM JaTaTa Ha M3rOTBAHE HA OTUETA MO 3aKIIOYATETHHA
kypc Ha BHB xbM Tasu mata. Pasinkure, BB3HMKHAIHN OT [PEOLICHKATA HA YyXIeCTPaHHATA BalyTa ce
MpH3HABAT B OTYETA 33 BCEOOXBATHWA nOXo/. HemaphuHWTE aKTHBM W [acHBH, HEHOMHHHMPAHH B
TyKASCTPaHHA BaTyTa, KOMTO CE& OTYHTAT IO CIPABEIHBA CTOHHOCT, Ce IPEOLEHABAT IO LIEHTPATIHO
obsiBenus Kypc Ha BHB 3a choTBeTHaTa BalyTa B [eHs Ha ONpENENIHE Ha CIpaBeQIHBATA CTORHOCT HIH
NEHA Ha Bh3HUKBAHE Ha HEMADHYHHTE AKTHURY WM NAaCHBH.

HiMoTH, MAIIMHA, CLOPBKEHUS H 060pyABaHE

Cobcmeenu akmueu

HbaroTpaiinuTe akKTHBH ca IIPECTABEHH B OTYETA 3a (JMHAHCOBO CHCTOSHME [I0 LIEHA Ha nipuaoGHBaHe,
HamajeHa C Ha9uC/IeHaTa aMOPTH3aUKs | 3ary0u OT 00e3uenka. OTdeTHATa CTOMHOCT Ha AKTHBH B IIPOIIEC
Ha TpupoOWBaHe MIM Ch3faBaHe OT caMoOTO JIpYXEecTBO BKIIOUBA CTOMHOCTTA Ha MaTEepHAIHUTE,
AVPEKTHUTE PAa3XONH 3a TPYZ H ChOTBETHATA YacT OT NPSKO CEBP3aHUTE OOIIO PeXKHIHH Pa3XOIH.

B ciy4aif, 4e eiIuH ABITOTPaEH aKTHB €€ CHCTOM OT HAKOJIKO KOMIIOHEHTA C PasidueH NoJIe3eH KHBOT, Te
C€ OCUETOBOAABAT KATO OTIAENIHH aKTUBH.

Hocnedeawu pazxoou

Pasxosure, CBbp3aHu ¢ MOTHOBABAHE HA KOMIOHEHTH Ha ABNTOTPaliHUTe aKTHMBH, OTUETEHH OTLEIIHO, Ce
Kanvranmsupat. [locieppamy pasxofW, HanpaBeHM 3a NOAMSHATA HA 9acT OT HMOTH, MAIIHHH,
CBOPBKEHHA H 000py/BaHe, KOHTO ¢4 WHIMBUIYalTHO CYETOBOIHO OTPA3EHM, BKIIOUHTENHO PEMOHT, Ce
Kanuranusupar. JIpyrd HOCHeiBain pasXxoid ce KANMTATH3HpaT caMo B CIyYamTe, NPH KOUTO €
BEPOSTHO JIpyXecTBOTO Ja molyuu B ObJeNe MKOHOMHYECKM H3TOIM, CBBP3AHH C aKTHBA. BCHUKH
OCTaHaTH PasXo/y Ce OTPA3ABAT B OTYETA 32 BCEOOXBATHUA JTOXOJ KATO TEKYII Pa3xo],

Amopmuzayun
AMOpTH3allMATA Ce HAYHCIsABA Ha 6a3a NMHEHHMA METOX II0 YCTAHOBEHH HOPMH C I€J TPEHACAHC B

pasxon CTOHHOCTTa WY OLEHKaTa Ha BT OTpaﬁHHTC AKTHBH 32 BPEMETO Ha OYaKBAaHHA CPOK Ha
H3I0/3BaHe. 3eMHTE HE ¢ aMOPTH3HPAT.



3K ,, YHHKA JKusom” Al
Npuioxenus kpm TFOAMUIHHS PHHAHCOB 0TYeT (npouumcenne)

3. 3uayumu CICTOBOMHH MOJIHTHKH (npom;mlcenue)

(3 Wmotn, MAallHHH, ChOPLKeHHs » olopyaBane (npouwmceﬂne)
Amopmuzayus (npoommenue)
Ho-nony ca npexcrasenn H3TIOI3BAHHTE TOAMIIHY AMOPTH3ALOHHH HOPMH:
Crpaau
Kommorspro obopyasane
Obopynsane

Tpaucmoptan cpencrea
Cromancku HHBEHTap

Dunarcos omyem
Kom 31 dexemepu 2018 -

2018 .
40 roauun
4 roguHu
3 romuan
5 roguun

7 roOnAHHR

Ionesnust KHBOT Ha aKTHBHTE ce npepasriexna xbM JaTtaTta Ha BCEKH q)HHaHCOB OTYET, U aKo e

HEO00XO0IMO, ce mpomens Cb00pasHo 06cTosATeICTRATA,

Mevan6ure u 3ary6ure Ipu mponax6a ce onpenensT karto Pa3iHKa Mexty noydeHnTe MOCThmIeHMS u
anancoBara crofmocT Ha akTHBa. Te ce mpencraear xaro APYT' ONEpaTHBeH NPHXOA B OTdera 3a
BceoOXxBaTHuA noxox, Hsma NpOMSAHA Ha FOAMITHETE AMOPTH3aLHOHHM HOPMH cpsiMo 2016r.

Hemartepuannu axrugn

(w)

HCMaTepI/IaJIHHTe AKTHBH cCa NpencTaBeHy mo eHa Ha Hle[O6PIBaHe, HaMalieHa ¢ Ha9uciaeHara

aMOPTH3aUMA U 3Ty OT 06e3renKa.

Amoprmuzayus

(i) Dunnancorm axTupn

Kinacudnxanus

2 rogunn

nanex, KOuTo ,pr}I(CCTBOTO HMa HaMeperueTo u Bb3MOXKHOCTTA J1a ABPXKH N0 magex. Te ce OTYHTAT 110

aMOpTH3IdpaHa CTOMHOCT HaManeHa cbe 3ary6HTe oT 0663H6H.KI/I.
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3K ,, YHHKA Xusom” Al Dunarcos omyem
[punoxkennst KbM rogumHus ¢uHANCOB OTUeT (IPOABIKEHHE) Kom 31 dexemepu 2018 e.

3.

(i)

3HAMHMMH CHETOBOXHY MOJHTHKH (npoabkeHne)
®MHAHCOBH aKTHBH (NPOIbJKEHHE)
IIpu3naBane

MHBecTiMmTe N0 CNpaBe/iuBa CTOMHOCT B meyanbarta ¥ 3arybarta ce IPH3HABAT WIH CE OTIIMCBAT OT
JIpyKXecTBOTO Ha HaTata Ha ypexJaHe Ha CACHKHTE.

Lennn xHmKa nbpIkaHH 3a NpoNax6a ce OTIMTAT M0 T1a3apHa [ieHa Ha HalaHcoBaTa JaTa KaTo nedanbure
H 3ary0uTe ce OTHACAT IUPEKTHO B COGCTBEHHS KaIIUTAL.

3a nenmTe Ha IOCHENBAINATA OLEHKA HA KANHTATOBHTE HHBECTHLMH, CNE[ ITHPBOHAYATHOTO MM
NPH3HABAHE, T€ C€ KNACHQHUIMPAT Kato (MHAHCOBH AKTHBH HA pasnonoxenne 3a nponaxba. [Mopamn
TOBa, Me CIpaBe/NiBaTa CTOHHOCT HA Te3H HHBECTHUMH HE MOXKE 1a Ce ONpefefH C TOMIMA TOUHOCT |
HaJ\eXHOCT, Te3H AKTHBH Ce MPEACTABAT B OTYETATE IO LieHa Ha MPUI0OUBaKe.

OuneusiBane
Oyenxa na cnpasedausama cmoiinocm

CrpaseanuBa CToiHOCT € IeHaTa, KOSTO 6 61Ia II0ITy4eHa TIpH pofax6a Ha AafeH aKTUB WIH IUIaTeHa
TIpH TIDEXBLPIIHETO Ha 3a[bIDKCHNE Npu o6myaiiHa clielka MeXITy TasapHi YYaCTHMIM KBM JATaTa Ha
OLIGHKAaTA.

Koraro e BB3MOXHO, IpykecTBOTO omeHsBa CIpaBe/MBaTa CTOWHOCT HA €JMH MHCTPYMEHT,
H3M0/3BAlKH GOPCOBMTE LIEHH Ha aKTMBHHA Nasap 3a TO3H MHCTpYMeHT. 11a3apbT ce cumTa 3a akTHBeH,
@Ko GOpCOBHTE IEHM Ca DPETYIAPHH M NECHO NOCTHIHH M Ope/ICTAaB/IABAT AKTYaNlHH H DEJOBHO
OCBILECTBABAHH NMPEKH a3apHH CAENKHY.

AKO I123apbT 3a TajeH (HHAHCOB MHCTPYMEHT He e aKTHBEH, APYXECTBOTO YCTAHOBSABA CIPAaBEINBATA
CTOMHOCT, H3NO3BAafKH IEHOOOpasyBamM MONENH WIH TEXHAKH Ha AHMCKOHTHpPaHE Ha TapUYHHTe
notond. M3bpanata TEXHHKa 3a OLEHKA H3II0N3Ba MAKCHMAIHO [a3apHUTE JaHHM, Pa3dydTa BH3MOXHO
HaH-MaNko Ha CHEUM(HYHH 32 APYKECTBOTO OLEHKH, BKJIOUBA BCHUKH daxropu, Kouro ygacTHHIHTE B
Tasapa OuXa B3eM NMPEIBHJ IPH ONpPENETHETO HA LEHA, U € ChEMOCTHMA C IPHACTATE HKOHOMHYCCKU
METONOIOTHH 32 1IeHOOOpasyBaHe Ha (MHAHCOBM MHCTpYMeHTH. JIAHHHMTE 33 TeXHUKHTE 3a OLIEHKA
YA#HHO TPE/ICTABAT TA3apHUTE 0YaKBAHUSI U H3MEPBAHKs 32 (GakTOpHTE HA PHCK U JOXOHOCT, NPHCHILH
Ha HHAHCOBHA MHCTPYMEHT. [1opo6HO omucanye Ha METOAHTE, M3NOJ3BAHMU 33 OLICHKA Ha (HHAHCOBUTE
MHCTPYMEHTH, OTIUTaHH MO CTPaBe/IHBa CTORHOCT B IeYanta wia 3ary6a B IIpwroxenwe 4.

JlpykecTBOTO oTYNTA meyanéute HW 3aryGure OT ToCeBalla ONCHKA HAa (UHAHCOBUTE aKTHBH IO
CIipaBelmBa CTOMHOCT B OTYeTa 3a goxommdre. [lewanbmre u 3ary0wure B pe3yaTaT Ha CIpaBeIHBATA
OLEHKA Ha HHBECTULINN NIpEIHA3HAYEHH 32 IPoaax0a ce NMPH3HABAT B KAMNTAJA HA JPYKECTBOTO.

HHBGCTI’IIIHI/ITC MO CIpaBeIvBa CTONHOCT B Ieuaibara u 3ary6aTa CC NPHU3HABAT WJIH CE€ OTIIMCBAaT OT
APYKECTBOTO Ha JaTtaTta Ha YPEXOaHe Ha CHCIIKUTE.

LleHHN KHIDKa HAJIMYHM 32 TPOAX6a ce OTIHTAT 110 Na3apHa lieHa Ha GajlaHcoBaTa JaTa Kato nedyanoure
¥ 3ary0HTe ce OTHACAT AMPEKTHO B COGCTBEHMSA KAIATAI. Ilpu Hanvume Ha daxTopH 3a o6esnenHka Ha
(puHAHCOBHTE AKTHBH 3a NpofaxGa, HATPYNAHMTE HepeaNu3MpaHd 3aryOW ce OTIMCBAT B OTYETA 3a
BCeOOXBaTHYA JOXOM KATO 06e3IeHKA.

3a uendTe Ha NOCTENBANATA ONCHKA HA KANMTATOBHTE WHBECTULMH, Clell ITLPBOHAYATHOTO HM
NPU3HABAHE, Te Ce KIACHOHIMPAT Kato (MHAHCOBH AKTHBH 3a npenpogax6a. Ilopamu ToBa, He
ClpaBeAyIBaTa CTOAHOCT HA Te3H MHBECTHLMH HE MOXe 1a ce ONpeJiellH C roJisiIMa TOYHOCT H
HaJIeKIHOCT, Te3H aKTUBH CE NPEICTABAT B OTYETHTE 110 LIeHA Ha pHI0OUBaKe.

Bewdku nprxoa oT TProBus ¥ NPeoIeHKa Ha NeHHH KHIKa, KaKTO ¥ TIPUXO/H OT JIMXBH, aMOPTH3aIKA
Ha CKOHTO H IPEMHU OT LEHHU KHIXXA Ce OTIHTAT KaTo (HHAHCOBH IIPHXOAHM H (duHAHCOBH pasxoiy B
OTYETa 33 BCeOOXBATHHA HOXO]I.
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3K ,, VHHKA Xusom™ A Qunarncoe omuem
Ipunoxenus xeM rogumuus thuHaHCOB oTUeT (mpoas.mxenne) Kon 31 oexemepu 2018 2.

3.

(x)

Q)

(m)

(w)

()

3HAYMMH CYeTOBOAHM NONHTHKH (npoabnskenne)

[/IHBCCTHIIHOHHH HMOTH

HHBecTMnmOnHMTe MMOTH ce oueHsBaT MO THXHATa CHpaBe/THBA CTOMHOCT, ONMPENeNeHa OT HE3aBHCHM
JIAUEH3MPAH OLEHUTEIl HA TOAUIIHA Oa3a. [TsproHauannara TIPCOLICHKA, KbM JIaTaTa Ha peknacudukaiys
ll0Ka3aHa B NIPEOLECHBYCH PE3ePB B KamuTada chriiacHo MCC 40, Cropaeennmsara croiinoct OTpazsBa
NEHCTBUTENHOTO CHCTOSHUE HA HHBECTHIHOHHHS UMOT B YCIIOBUATA HA KOHKYPEHTeH Iasap B CHINOTO
HACCIICHO MSCTO M CBCTOSHHE HA MMOTA. BCHUKH MeuanGu u 3aryOH B pe3ynTar Ha NpOMeHHTE B
CHpaBe/UMBaTa CTOMHOCT Ce NPU3HABAT B OTYETA 33 JOXOMIUTE. [IprAxobT OT HaeMH OT HHBECTHIHOHHU
HMOTH C€ TPETHPA KAKTO € OMUCAHO B CYETOBO/IHATA TIOTHTHKA (mpunoxenwe 3 r).

Koraro mearorpaen akrus ce TIPEXBBPIIA B MHBECTHLHOHEH HMOT BCJIEACTBHE HA IIPOMSHA B HETOBOTO
[I0NI3BAHE, PA3HKWUTE B3HUKBAIY KbM JAT4ATa HA TpaHC(epa Mexy NPEHOCHATA CTOWHOCT HA aKTHBA K
ClpaBeIMBaTa My CTOMHOCT Ce NPH3HABAT NHPEKTHO B KANHTANA, Ipu nponax6a na axtisa Tasu
neqanta ce NPeXBLPIA B HEPAsNpENeNeHH TeTaGH. 3aryGure ce MpH3HABAT B OTYETA 32 MOXONUTE npu
BB3HUKBAHETO MM.

JpyXecTBOTO € Iponao HHBECTHIHOHEH HMOT, NIPENCTaB/IABAI BTOPH KHIIHILEH eTax (Hax Marasuau) 1
TaBaHCKH €Tax OT KbIla, 328JHO C HACATIHH YacTH OT ABOPHO MACTO, HAXOMAN] ce B Tp. Benmko TrpHOBO,
ya1. HesaBucumocr 33 1 xem 31 RexemBpH 2018 r. re nprTexasa Apyra HHBECTUIHOHHH MMOTH, KOMTO Ia
€€ MOKAXAT B 0TYeTa 38 PUHAHCOBO CHCTOSHHE

3acTpaxoBaTenHH U APYru B3eMaHus

Bsemanwsara ce npusHarat mo nema ma IpHIOOWBAHE KATO Ce MPHCIaTHAT 3ary6ure oT 006e3leHKa.
3arybure ot 06e31eHKa HA HeChOHpaeMH B3EMAHuUA Ce MPH3HABAT B OTIETA 32 BCeOOXBaTHHA 10X,

ITapuanu cpeacTBa M NapHYHM eKBHBAIEHTH

HapI/I‘IHI/ITe CPCOCTBA H €KBHBAICHTH BKIIOYBAT napHu B Kaca, [ApHUIHH CpPEeICTBa II0 pasmamaTe Ty
CMETKH B GaHKH U JCIIO3NUTH C MaTypHuTeT 0 TPH MECELIA WU [10-MaJIKO KM J1aTaTa Ha IIpI/IJIO6H'BaHC.

O6e3uenxa

Banancorara crofiHocT Ha (MHAHCOBHTE AKTHBH Ha ApyXecTBoTO ce mpernexaa KbM BCAKA GaraHcopa
flaTd, 3a J1a Ce NPeLICHN JAH ChIIECTRYBAT HHAMKALMY 33 00e3nenka. Eaun ¢uHaHCOB aKkTHB ce cumTa 33
obesueHeH B ciyuali, Ye MMa OBGEKTHBHH AI0KA3aTeNCcTBa, Y€ eOHO WM NOBeYe CHOMTHA €a MMM
HEraTHBEH e(eKT BbPXy OuaKBaHUTe GBACIIM IAPHYHH IOTOWH OT TO3H AKTHB.

3aryba or obesnenka 3a GDHHAHCOB aKTHE OTYMTAH o AMOPTH3UPaHA CTOHHOCT Ce HM3YMCIABA KATO
PasniKaTa Mex[y HETOBaTa OTIETHA CTOMHOCT M HACTOSIIATA CTOHHOCT Ha OYaKBaHUTE ObJEIH NapHYHN
TIOTOM, AHCKOHTHPAHN C OPHTHHATHHS e(eKTHBEH JIMXBEH IPOLEHT.

WHauBuAyaHo 3Ha9mMu (unancoBu axTWBH ce TecTmar 3a obesleHKka Ha MHAMBHIyalHa 6a3a.
OcTaHanute GUHAHCOBY aKTHBH, KOHTO MMAT CXONHY XapaKTEPUCTHKH Ha KPEIHTEH PUCK Ce OLEHABAT Ha
noptdeiinaa ocHOBA.

3ary6u ot o6e3nenka ce NPH3HARAT B OTYETA 34 BCEOOXBATHHA TOXO.

3ary6a ot obe3uenka ce npusHaBa 00paTHO caMo ako Moxe 0GEKTURHO 1a OBl CBBP3aHa Che CHOHTHE
BB3HMKBAIIO CNEA MPH3HABAHETO HA 3aryfaTa oT obesneHKa. 3a (GUHAHCOBH aKTHBM OTYMTAHH mO
aMOpTH3UpaHa CTORHOCT, 0GPATHOTO NPH3HABAHE CE OTPa3ftBa B OTIETA 3a BCEOOXBATHHSA AOXO],

ITpoBu3uu

IIposususta ce mpusHara B OTueTa 32 (PUHAHCOBOTO ChCTOAHHE, KOTaTO JIpy>KeCTBOTO MMa NPaBHO Wiu
KOHCTPYKTHBHO 3abJIKEHHE, B PE3YJITAT HA MHHAIM CHOUTHS U € BEPOATHO, Y€ 3a I0racsIBaHeTo MY IIie e
HEOOXOMHM M3XOAAM NAPHYeH TOTOK. AKO e(eKTbT € ChIeCTBEH, MPOBH3MMTE ce OIIpeNesAT upes
AMCKOHTHpaHE Ha ObIEIHTe HapUYHM TOTOLM C JMCKOHTOR [IPOUEHT NpeAr NaHBYHO OGNaraHe, KOHTO
OTpasiBa TekyIlaTa N1a3apHa OLEHKA 3a CTORHOCTTA Ha MAPHTe BB BPEMETO U CIENU(UIHHTE PUCKOBE 3a
CHOTBETHHS MIACHB.

12




3K ,, YHHKA JKusom” AJ DQunaricoe omyem
Ilprnosxkenusi KbM roguIIHus PUHAHCOB OTUeT (IPOABIKEHNUE) Kom 31 dexemspu 2018 2.

3.

3HaYMMH cYETOBOTHH MOTHTHKH (POABIKEHHE)

(m) TLProBeKUTE U APYTH 3aIbIKEHHS

(p)

TeproeckuTe M APy 3aXbHKEHIA CE OTYHTAT 110 [€HA Ha IPHA0GUBaHe.
Jloxoau Ha nepcoHaa

JloxomuTe Ha HACTH JMUA Npe/CTABIABAT BCHYKH (OPMU HA BB3HArpakieHne, NPENOCTABEHH OT
JIpy’€eCTBOTO B 3aMsHa Ha NIONOKEHHA OT TAXHA CTpaHa TPy

Hnanoee ¢ dehunupanu enocku

Ilnan ¢ meMHApaHM BHOCKM € IUTAH 3a JOXOJM ClEJ HAIlycKaee, cuopen KoiTto JIpyKecTBO Iiama
BHOCKH Ha Jpyro JHIE H HAMA HWKAKBM OPAaBHM WIH KOHCTPYKTHBHH 3aAblDKeHMs [a IUIalna
AOTBIHATENHM CyMH Clefl ToBa. IIpaBurenctBoto Ha PemyOnmka Brirapus Hocm OTrOBOpHOCTTa 3a
OCUIYpABAHETO HA IIEHCHH MO IUIaHOBE 3a Je(HHHMpPAHM BHOCKHM. PasxoiuTe [0 AaHrakuMeEHTa Ha
Jlpy»eCTBOTO Ja IpeBex/1a BHOCKH IO IIaHOBETe 33 Ae(QHHHpaHM BHOCKH, Cé NPH3HABAT B MEUaItH
3ary0H TEKyILO.

IInanose c depunupanu doxoou

Ilram ¢ neuHHpaHd I0XOMM € Miad 3a JOXONM CIEX HAIlyCKaHe, PasNMMeH OT IIaH ¢ Ae(UHApAHH
BHOCKH. HeTHOTO 3aabmkenne Ha JIpyXecTBOTO 3a IIAHOBE C JeGHHHUPAHH JOXOIHM Ce H3UMCIABA KATO Ce
OpOTHO3Hpa cymara Ha ObAEIIUTE NOXOAW, KOUTO CIYXHTEIWTe ca NMpHAOOWIH B 3aMAHZ Ha CBOHTE
YCTIYTH B TEKylMs M MPEIXOJHM MEPUOAH, H TO3H NOXOM €€ JMCKOHTHPA, 33 Ja Ce ONpeleNH Heropara
HACTOAMA CTOMHOCT.

JipyecTBOTO HMa 3ab/DKEHHE 33 H3MUTAMAHE Ha JOXOJ [P HAITyCKAHE HA TE3M CBOM CITY)KUTEIH, KOHTO
C¢ TICHCHOHVPAT B ChOTBETCTBHE C M3HCKBAaHKATA Ha Wi 222, (3) ot Kozekca Ha Tpyna (KT) B Bnarapus.
CrobpasHo Te3u pasnopendn na KT, mpu npekpatseade Ha TPYJNOBUA AOrOBOD Ha CITY>KHTEN, TIPHTO0WIT
TIPaBO Ha TMEHCHA, pabOTONATENAT M3Ulalia oOe3MIeTEHHEe B pasMep Ha JBe MECEYHH GPYTHM paGOTHH
3amWwiaTh. B ciyyaii 9 paGOTHHKRT WM CILy)XKHTEIAT MMa HaTpymaH cTaX oT 10 ¥ noBede TroIdHE KbM
/laTaTa Ha NEHCHOHUpAaHe, 0OC3IIETEHNETO € B pasMep Ha LIecT MeCeuHd OpyTHu paGoTHH 3amiard. Koem
AataTa Ha OT4eTa 32 (JMHAHCOBOTO CBHCTOSIHHE PHKOBOICTBOTO OLIGHSBA NPHONH3MTENHHS pasMep Ha
TIOTOHLIMATHUTE DasXOiM 3a BCHYKH CHYXUTeNH Ha 0a3sa Ha JOKJIAZ, M3TOTBEH OT aKTIOEp upe3
M3IION3BAHETO HA METOJA HA NPOTHO3HATE KPEIUTHH €JUHHULH.

Hoxoou npu npexpamasane

Jloxozn Npu npekpaTsBaHe Ce NPU3HABAT KATO PasXoj, Korato J[py)KeCcTBOTO Ce e aHrKHPAIo jICHO, 6e3
peansa BB3MOXKHOCT 33 OTKa3, ¢ OQHUMaNeH MompoGeH IUIaH, ¢ KOMTO MIM [a HpeKpaTH paGoTHH
OTHOLICHWA TPEAM HOpMANHATA [aTa HA NCHCHOHHMPAaHe, WIA Ja NPelOoCTaBM o0O0e3IeTeHHs Ipu
IpeKpariBaHe B PE3YNTAT Ha Npe/UIOKeHHe, HAlIPABEHO 33 HAChPYABAHE Ha AOOPOBOHOTO HaNycKaHe.
Mloxomu TpH NpeKpaTsaBane 3a 10GPOBONHO HamycKaHe ca NPH3HATH KaTO PasXofl, ako JIpyKecTBOTO e
OTNPABHIO O(UIMANHO NpeTOXKEHHe 32 JOOPOBOIHO NpPEKpaTABaHe, M € BEPOATHO, 4e odeprara mie
Obe mpueTa, a 6pPOAT Ha IpHETNTE MOXE 4 C6 OLEHM HaieXIHO. AKO 0Ge3MeTeHHs ce TBIKAT 3a
noBeye OoT 12 Mecena cnen kpas Ha OTIETHHA NEPHOL, Te Ce THCKOHTHPAaT N0 TAXHATA HACTOAIA
CTOMHOCT.

Kpamxocpounu doxodu na naemu anuya

3aIbIDKEHNA 33 KPATKOCDOYHATE OXO/M HA HACTH JHIA Ce OLEHSBAT HA HENHCKOHTHpAHA 6asa M ca
OTHCTCHH KaTO PasXo/i KOraTo CBbP3aHHUTE C TAX YCIYTH Ce MPenocTaBsT. Ilacks ce mpusHaBa 3a cymara,
KOATO ce 0YaKBa Ja GbJie M3IUiaTeHa No KpaTKoCpoueH GOHyC B IIapy MM IUIAHOBE 32 PasIpe/ielieHHe Ha
neyan6ara, axo JipyxkecTBOTO HMa IPABHO WITH KOHCTPYKTHBHO 3a[bIDKEHHE J1a 3aIUIATH TA3H CyMa KaTo
PE3yNTaT OT MHHANH YCIIYTH, IPENOCTABEHH OT CIYXHTEN, U 3aIbJDKEHHETO MOXKE /2 Ce OLEHH HaleKIHO.
AApY*eCTBOTO NPU3HABA KATO 33[bIKEHHE HEIHCKOHTHDAHATA CYMa HA OLEHEHHTe PA3XOMH IO IUIATEH
TOJMINEH OTMYCK, O9aKBaHH A3 OBJAT 3alIaTeHH Ha CIYXUTEIHTe B 3aMAHA Ha TPYNA MM 33 M3MHHAIHS
OTYETEH MEPUO.I.
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3K, VHHKA XKusom” Al DQunaricos omyem
Hpunoxenus knm FOARIUHKSA PHHAHCOB OTYyeT (npoanmkenne) Kom 31 dexemepu 2018 ».

3.

()

©

(™

»

3uadnmu cyeroBoaHy NOTHTHKH (IPOaBIKeHHE)
Jdoxoau na nepcoHana (l]pO[l'hJDKeHHe)

Kpamxocpounu Komnencupyemu omcwocmeus
Kparkocpounnte KOMIICHCHPYEMH OTCBHCTBHS e OTYHTAT Ha HECKOHTUpana 6asa u ce oTHacsT Kato
Pa3XON B IEPHONIA, KOTATO TIONOKEHHS TPYA € npenocTaBed oT cyxuTenuTe.

OT‘II/ITaHe Ha AOTrOBODH 33 JIN3NHT

Inamanusra, mespmenn no AOTOBOPH 32 ONepaTHBEH AH3NHT, co IIPU3HABAT B OTYETA 33 BCEOGXBATHMs
fIOXOA Ha HHelHa 6a3a Npes nepuoa Ha Au3HErs,

4KTHB C€ OUEHsABa Ha CyMara, paBHa Ha Io-HHCKara ot ClipaBeiMBaTa CTOMHOCT Win HacToAImara
CTOMHOCT Ha MHHHMAaITHHATE JIH3UHTOBY TIANIAHHUS. CJ'IC,I[ OBPBOHAYANHOTO TIpU3HaBaHe, aKTUBDLT ce
OCUYE€TOBOIABA B CbOTBETCTBHE CHC CYETOBOAHATA TNONHATHKa, NPHIOKHMA 32 TO3H aKTHB,

OGe3uenka na He(HHAHCOBH aKTHBH

AKTHBH, KouTo ce aMOPTH3HDAT, Ce NMPerIexaaT 3a HATMIye Ha obeslenKa, Korato ca Ha e CBOuUTHSs
WIH ¥Ma 1IpOMsHA B 06CTOATeNICTBAT, B THOkpena Ha ToBa, 4e GalaHcOBaTa CTOHHOCT Ha aKTHBHTE HE ¢
Bb3CTaHOBHMA. 32 3ary6a oT 06esienka ce IpH3HABA CyMaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha aKTHBa
HaJXBBPIA BB3CTAHOBHMaTa. Bh3cTaHOBHMATA CTOHHOCT € To-BHCOKA OT CHpaBe/yIMBaTa CTOMHOCT,
HaManeHa ¢ pasxoguTe 3a npomaxGara, W croiiHocTTa B ynorpeba. 3a memwre Ha IpelieHkaTa 3a
obesuerka, akTHBHTE ce TPYIHpaT Ha BB3IMOXHO Hali-HHCKOTO HHBO, 32 KOETO WMa OTHeNHH
PA3IPaHUIHNMH NAPHYHH NMOTOLWM (emHmAny, TeHEpUpaIy NapuvHA noTOLN). Hednnancopnre aKTHBH,
KOHTO ca 6unn obesnenenny, ce TIPEPA3TNENK AT 33 BBIMOKHO BH3CTAHOBSBAHE Ha o0e3lleHKaTa Ha Begka
OTYETHA JaTa.

Heropunyecka croiinocr

14



3K ,, VHHKA JKugom " ALl Qunancos omuem
Ipunoxenns KXbM roanmnus GUHAHCOB 0TUET (mpobiKeHMe) Kom 31 oexemepu 2018 2,

3.

()

3HAYHMH CYETOBOAHH NOJINTHKH (npoabikenne)
Ilpunoxumu cranpapTn
Hoeu u usmenenu cmanoapmu npuemu om Jpyscecmeomo

JpYy*XKecTBOTO € NPHACKINO CeHHTE CTaHAAPTH H H3MEHEHHS 3a ITbPBU HBT 34 CBON TONHUINCH
OTHETEH II€PHOJ, 3anoysaml Ha 1 aHyapu 2018 .

* MC®O 15 Tpuxomu 0T IOTOBOPH ¢ KIIHEHTH;

* Mamenenna kbM MC®O 2 Knacudukauus u H3MEpBAHe Ha TPaH3aKIHMHUTE MO IUTANIaHe Ha 6a3ara Ha
AKLIHH;

» I'opumnn nogo6penus na MC®O - [Tuxsn 2014 1. 2016 r.;

» Msmerenns Aa MCC 40: [IpexBbpisaHms Ha HHBECTUILHMOHHH AMOTH;

» KPMC®O Wnrepnperamus 22 Crenku B TYXECTpaHHA BalyTa H aBaHCOBH IUIAINaHNU;

MC®O 15 lNpuxoau oT A0roBopH ¢ KHEHTR

Apyxecteoto e mpreno MC®O 15 "Hpuxoan ot ZOTOBOPH C KIMEHTH" ¢ JaTa Ha ITbPBOHAYATHO
npunarade oT 1 sHyapu 2018 r. CHeToBOXHATA IIONHTHKA Ha HpyxecTBoTO € aKTyanmusmpaHa, 3a aa
OTpasy TEPMUHONIOTHATA B HOBHA CTaHAapT. [Ipunaranero nva MC®O 15 He Bogu 10 BIMsHHME BBEPXY
uHaHCOBaTa MHGOPMAIKS, OTYETEHA IIpe3 TCKYIHMA MM CPaBHHMTECIHHS NEPUOL OT JIpysecTBOTO.
JIMXBEHW NPAXOMIW WIIH Pa3XOaH C& MPU3HABAT M3TION3BAMKH MeTO/ia Ha e(eKTHBHIA TUXBEH IPOLEHT.
Ilpuxomu oT HaeM Ha WHBECTHIMOHHH MMOTH ce NpU3HABAT MO JIMHEEH METOI 32 CPOKa HA Haema.
IIpuxomy OT NHBHOEHTH ce MpU3HABAT B MevanbaTa u 3ary0aTa Ha JaTaTa, Ha KOATO € YCTAHOBEHO
npaBoTo Ha JIpyxecTBOTO Aa nonyun mwramane. He ca M3BBPIIEHH KOpekuud B OTyeTa 3a MPHXOOH U
Pa3X0/i¥ 3a CPABHHUTEIHNUA TIEPHO,

IlpnsuaBaHe Ha npuxoaH

Ilpuxomure wiu pasxomure OT JNMXBH 1O (PHHAHCOBH HHCTPYMEHTH, KOHTO c€ OLEHSBAT 0
aMOPTH3HpYeMa CTOHHOCT W CHpaBe/UTBATA CTOMHOCT TIpe3 BCEOBXBATEH IOX0M, C& OIpeneNar To
MeTONa Ha e(EKTHBHHA JIMXBEH MPOMEHT. MeTomsT Ha e(eKTHBHHA NHXBEH IPOLEHT anoKupa
TIPUXOIHTE HIH PA3XOAMTE OT JIHXBH 110 BPEME HA O4YaKBAHMS XHMBOT HA AKTHBA WM [ACHBA B pasmMep,
KOHTO TMCKOHTHPA BCHYKH OHAKBAHU ObAeITy MapHIHH TOTOIY, 32 J1a C& CTHTHEe [0 W3paBHIBaHe Ha
IbPBOHAYANHATA OANaHCcoBA CTOMHOCT Ha MHCTPYMEHTA. Hpu w3umcnenrero na edexTHBHUS IHxBEH
IIPOLEHT ¢C B3MMAT B IPEABHI BCHUYKM TaKCH, KOHWTO Ca CBHINECTBEHA YacT OT OnpeNesIeHIHETO Ha
AOXOMIHOCTTA Ha HHCTPYMEHTA, IPEMHATE WM OTCTHIIKATE NMPH TOKYIKa WIM EMHCHA Ha HHCTPYMEHT,
TaKCH 32 NPEACPOYHO OOPATHO M3KYIyBaHE, KAKTO M TPAH3AKIUOHHH pasxonu. BCHUKH IOTOBOPHH
YCIOBHA Ha efiMH (HHAHCOB MHCTPYMEHT Ce B3EMaT NpEeNBHI TIpH OLlCHKaTa Ha Ob/ICUINTe [ApHYHH
noToIH. OTpHUATeNHUTe e(DEKTHBHY JIMXBY, HATPYNAHH 3a (HMHaHCOBH aKTHBH, Ce IIpEeiCTaBAT B
Gananca na JIpyKeCTBOTO B 3a/b/DKEHHS 110 IHXBH,

IIpuxomute, CBBP3aHA ¢ ynpaBJieHNe HAa MHBECTHIHOHHU hoHnOBE Ce MpH3HABAT, KOTATO TPABOTO Ha
BB3HATpAXICHAE HACTRNM NPH M3IBAHCHHETO HAa BCAKO OTHENHO 3aTbiKCHHE 32 obciyxBane Ha
donnoBeTe Ha 3acTpaxoBamuTe NHIA. 3aIBKEHHATA 110 AOTOBOPHUTE OGHKHOBEHO Ca IPEIBAPHTEIHO
OTPEJCNCHH H PasXONUTE 3a TPENOCTABSHE HA YC/yraTa ce HAYHCIABAT, KOTATO BCAKA ©IHA ycyra
Obae u3BBpIena. l{enata 06HKHOBEHO € (uKCHpaHa ¥ BUHATY JIECHO OTIpeienMa.

PKOBONCTBOTO HA JIpyXKeCTBOTO € HANpABHIO aHATH3, KOHTO € HOKa3al, 3¢ NPeMHHABaHETO KbM

HOBHS CTAaHAApPT HAMA €(QeKT 33 (UHAHCOBMA OTYET Ha JIpy’eCTBOTO M CHOTBETHO TAKBB He e
NIpU3HABaH B HEpasNpeaeieHaTa nedanta oT MUHAIH TOMHHE KBM | saHyapu 2018 r.
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3K ., YHUKA Kusom ™ A Dunarcos omyem
IIpunoxeHns KbM roanHus GHHAHCOB OTYeT (npoabKeHnE) Kom 31 Oexemepu 2018 .

3HAMHMH CHETOBONHH NONUTHKH (IpoanKeHNE)

Ilpusioxumu cranaapTn (npoabikeHue)
Hogu u usmenenu cmanoapmu nenpuemu om Apyacecmeomo
MC®O 9 OnHaHCOBH HHCTPYMEHTH

MC®O 9 anpecnpa knacudukanmsTa, OlEHIBAHETO H OTIHCBAHETO Ha (MHAHCOBM aKTHBH U NMAaCHBH, BbBEXIa
HOBH NpABIUIA 32 OTYUTAHE Ha Xe/DKUPAHETO M HOB MOJEN 32 06e3LeHKa Ha (JMHAHCOBHTE AKTHBHL.

Bu3neiicTBHe
DHHAHCOBHUTE aKTHRH, TIPATEXABAHH OT Jpy»eCcTBOTO, BKMIOBAT:

Kanutanosu meBecTHIMM, MOHACTOAIIEM H3YMCHEHH IO CHpaBeIMBa CTOHHOCT npe3 meyasnbara u 3arybara,
KOHTO Lii¢ IPOIBIDKABAT [a C& H3UHC/ABAT HA CHIOTO OCHOBAHME ChriacHo MCDO 9

HuBecTHINy B IBNTOBY M KaIIMTANIOBH HHCTPYMEHTH, KIaCHYUIMPAHH [0 CNPaBeUTABA CTOHHOCT

HABITOBH HHCTPYMEHTH IIOHACTOALIEM KIaCHQUIMPAaHY KaTo ,JbPXaHH 0O NaJex” u OLCHABAHU IIO
aMOPTH3UpaHa CTOMHOCT, KOATO Cle/Ba 1A NOKPHBA YCIOBHATA 32 KIaCHUIMpaHe 0 aMOPTU3MPAHA CTOMHOCT
¢erimacao MCOO 9.

JIpy>XeCTBOTO He OYakBa HOBHTE HACOKH /12 MMAT 3HAYUTENEH e(ekT Ha KIacudHKALHATA U H3MEPBAHETO HA
(buHanCcOBHTE aKTHBH

Hama na uma edekT BBPXY OTIHTaHETO Ha (PHHAHCOBHTE MACUBH Ha JpyKeCcTBOTO, Thil KATO HOBHTE M3HCKBAHHS
3aciraT eIHMHCTBECHO (PHHAHCOBY MACHBH, KOHTO Ca ONPEXENeHH Mo CIIPaBEUIMBA CTOUHOCT Ype3 MPHXOAH W
pasxozy, a JlpyxecTBOTO He NpHTEXkABa TAKHBA NACHBH. IpaBmiata 3a oTnHcBaHe Gaxa MpexBhpienn o MCC
39 ,,OURAHCOBH MHCTPYMEHTH: NIPH3HABAHE 1 OLICHABAHE™ U He ca TIPOMEHEHM.

HoensT Monen Ha oGesleHKka H3KCKBA NpH3HABaHe Ha DPOBU3MHATE 32 00E3IIEHKA Bb3 OCHOBA HA OYAKBAHATA
kpenurna saryba (OK3), a He caMo Ha IOHeceHMTe KpeIWTHH 3arybu cwvraaco MCC 39. ITpunara ce 3a
(HHAHCOBH aKTHMBH [0 aMOPTH3MpaHa CTOMHOCT, AbNTOBH HHCTpyMeHTH Tio CCJIBJI, JOTOBOPHHU aKTHBH 110
MC®O 15 Tipuxomu oT moroBopm c KIHCHTH, NM3HHIOBY B3€MaHHs, TOETH AHTAXUAMEHTH [0 33¢MH H
OnpeleNeHy GHHAHCOBH rapaHIHH.

HMata na npuemane ot JpyxecTBoTo

MC®O 9 pasriexna c4eTOBOJHOTO OTYHTAHE 32 (pvHAHCOBY MHCTPYMEHTH U € B CHIa 32 TONMIIHUTE TIEPUOIH,
3anmovBamy Ha Wiy cned 1 sHyapu 2018 r. Usmenenusta koM MCDO 4 (m3panen Ha 12 cemremspu 2016 r.),
KOWTO BNHM3aT B Cwia Ha 1 sxyapu 2018 r. m ca mpmetn ot EC NPEABIKAAT BPEMEHHO OCBOGOMIABaHe 3a
32CTpaxOBaTC/HA KOMNaHUH. 32 FOMMUIHY IEPHO/H 3aII09BAIIH TPEAH 1 aryapu 2021 r, mpomerute B MCDO 4
TO3BONABAT Ha 3aCTPaxOBATENTHMTE KOMIAHWM N2 NPOABIKAT Aa mpmiarar MCC 39 ako TaxHaTa AeHOCT e
CEBP3aHA MPENUMHO CBC 3aCTPaxOBaHe KbM JaTaTa Ha TOWINHOTO My OTYHTAHE, KOATO HETIOCPe ICTBEHO
npemmectsa 1 anpuin 2016 r.

JleliHOCTTa Ha 3aCTPaxoBaTeNs € CBLP3aHA IIPEIUMHO ChC 3aCTPaxOBaHe eAHHCTBEHO H CAMO KOTATo:

a) GamaHCOBaTa CTOMHOCT Ha HETOBHTE IIACHBH, BB3HUKBAMIK OT JOTOBOpH B 0O0xBaTa MC®O 4, KoaTo BKIIOYBa
BCIMKH JCTO3UTHA KOMIIOHEHTH MIN BHEAPEHH NePHBATHBY, HEOOBBP3AHH ChC 3aCTPAXOBATENHH AOTOBOPH, €
SHAYUTEIHA B CpaBHEHNE ¢ 0011aTa OalaHCOBa CTOMHOCT Ha BCHIKH HETOBIH ITaCHBY; H

0) NpOIEHTET Ha 00IAaTa GATAHCOBA CTOMHOCT HA HETOBHTE NACHBH, CBBP3aHHU ChC 3aCTPaXOBaHe B CpaBHEHHE C
obmara 6anaHcoBa CTONHOCT Ha BCHYKH HETOBK NAacHBH, €:

i) mo-rosam or 90 %; win

ii) mo-manbK 0T MK pasen Ha 90 %, Ho mo-roaM OT 80 Y% M 3aCTPaxoBATENAT HE H3BBPLIBA CHIIECTBEHA NEHHOCT,
KOATO He € CBbP3aHa ChC 3aCTPAXOBAHe.

PpkoBOICTBOTO Ha JIpy&ECTBOTO € CTHTHANO 10 3aKmovenneto, ue YHHUKA Jusor AJ] 0TroBaps Ha ycIIOBHATA
3a BPEMEHHO 0CBOOOXAaBaHe, Thil KaTo (alaHCOBATAa CTOHMHOCT HA HETOBMTE NacHBH, BE3HUKBAIIH OT JOTOROPH
B o0xBara Ha MC®O 9 e 3HaunTeNHa B CpaBHEHMe ¢ 00IMATa HATAHCOBATA CTOHHOCT Ha BCHYKH HETOBH [ACHBH H
NPOLEHTHT Ha 00maTa GanaHcoBa CTOMHOCT HA HETOBHTE [ACHBH CBBP3aHH CbC 3aCTPAxOBaHe B CPABHEHHE ¢
o0mata 6aaHcoBa CTORHOCT HAa BCHYKH HEFOBH ACHEBH € no-romsmMa ot 90%.
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3K ,, YHHKA Kusom ™ AJ Dunarcos omyem
IIpninosxkenns KeM roauiInvs pUHAHCOB OTYET (POABJIKEHHE) Kwvm 31 oexemspu 2018 e.

3HauNMH cYeTOBOAHH NOJHTHKH (IPOABIKEHHE)
Ipnnoxumn cTanaapTu (IpoAbJIKeHNE)

Hoeu cmandapmu u pazacuenus, koumo gausam ¢ cuna om 1 auyapu 2019 2. u ne ca npuemu no-pano om
Apyacecmeomo

OmnpeneneHy HOBH CUETOBOAHH CTAHAAPTH H Pa3ficHEHHS ca IyONMKYBaHH, HO HE Ca 3aIb/DKMTEIHH 32 OTIETHHS
niepuon kbM 31 mexemBpu 2018 1. ¥ He ca npueTn no-paHo ot JpyxkecTBoto. OueHKaTa Ha J[py,)ecTBOTO BEPXY
Bb3JEHCTBHETO HAa T€3H HOBH CTAHAAPTH M Pa3sCHEHNUA € H3JIOKEeHa [10-10Ty.

MC®O 16 JIuzudarn

MC®O 16 e wznanen npes sanayapu 2016 r. Toli e noBefe N0 NPHU3HABAHETO HA ITOYTH BCHYKH JOTOBOPHU 3a
JM3UHr Ha OanaHca OT CTpaHa Ha JIM3HHTOIONy9aTelHTe, ThH KaTo ce NMpeMaxsa pasIpaHMYEHHETO MEXKITY
omepaTHBeH U (uHaHCOB JM3MHT. CHINACHO HOBHA CTaHAAPT Ce NpH3HaBa akTWB (NMPABOTO HA NON3BAHE HA
HaeTHd 00eKT) 1 (PMHAHCOB MacyB - (HHAHCOBO 3abJDKEHHE 110 TH3MHIOBH BHOCKH. EMXHHCTBEHOTO W3KIDOUEHHE
€a KparkoCpOYHHTE JIM3HHIM M TaKHBa C HHCKa CTOHHOCT. OTYATAHETO NPH JH3MHIOAATE HAMA 3 CEe MPOMEHH
3HAYHTENTHO.

Bn3geiicTBHe

CTaHmapTeT INe 3aceTHe INIABHO OTYMTAHETO Ha ONEPATHRHWTE JIMSHHTH Ha Jlpyxecrsoro. KeM matata Ha
orunrane JIpyxkecTBOTO HMa HEOTMEHMMH ONEPATHBHY JM3HHIOBY 3aasmxenus (cnopexr MCC 17) B pasmep Ha
1,235 xun. nepa (Bwx Genexxka 30).

Ha 6azara Ha aHaim3a W HaMepeHUATa Ha PHKOBOJICTBOTO MO OTHOIICHHE HA ONEPATHBHATE JIM3MHTH,
JlpyXkecTBOTO odakBa Ja IpH3HAae aKTHBHM 32 IpaBO Ha TON3BaHE, W CHOTBETHO JIM3WHTOBH 3a[BIDKCHMS, B
npUOAH3KTeNeH pa3Mep Ha 1,455 xm. nesa Ha 1 aryapu 2019 1.

JlaTa Ha npueMaHe

JpyKeCcTBOTO INe NPHIOKH CTaHJapTa OT JaraTa Ha 3aIbJUKMTENHOTO My npuemane oT 1 smyapm 2019 r.
JpyXecTBOTO Bb3HaMepsaABa Ja NPWIOKH ONPOCTEHHA IIOAXON 32 NpeXoX H HAMa Ja INIPeH3dHCiIiBa
CpaBHMTENHHTE JaHHW 34 TOAMHATa LipeJy HbPBOHAYAJHOTO NIPU3HABaHE. AKTHBHTE 3a IIPAaBO Ha IOJI3BAHE MIe
OBJIaT OLEHARAHH B Pa3Mepa Ha JIM3KHTOBUTE 3aIbDKEHNS KbM JaTaTa Ha pUeMaHe Ha cTanfapTa (KOpUrupas ¢
BCAKAKBH NPEAIUIATCHN WM HAYUCIECHH PasX0/IH II0 JIM3HHTA).

Hsama 1gpyru craHzapTy, KOMTO Bce Olle He ca €(peKTHBHO B CWIa H KOHTO C€ OJakBa Ja MMAT 3HAYHUTEIHO
BB3/IeHCTBHE BHPXY JIpyeCTBOTO Npe3 HACTOSIMIL WM ObIelIM OTIeTHY NISPHOAH, KAKTO H BBPXY TPAH3AKIMHA B
o6o3pamo OB reme.

Hoeu cmanoapmu, pasacHenusa u usmeHenua ouje Henpuemu om EC

MC®O 17 3acTpaxoBaTeJIHN JOTOBODH (M3fafeH Ha 18 maii 2017 r.) - CMCC Bauza B cuia Ha | sHyapu
2021 r.

H3meHennsi Ha N030BABAHUATA HA KOHUENTYAJHATA PAMKa B cTanAapTHTe Ha MC®O (m3gagenn Ha 29 mapr 2018 1)
Bau3aT B cuna ot 1 sHyapu 2020 r. u ce ouaxsa qa 6saaT onobpenn npes 2019 .,

Topumran noaodpenus va MCQ@O - Hukba 2015 r. - 2017 r. (u3panenu Ha 12 gekemBpu 2017 T.) Biusar B
cwia Ha 1 sHyapu 2019 r. 1 ce ogaksa qa 6pAaT ono0penu npes 2019 1.

Namenenns va MCC 19: MsmeneHne Ha MUIaHA, OrPaHHYaBaHe HIIH CeThJIMEHT (M3dajleHH Ha 7 deBpyapu
2018 r.) BnusaTt B cuna ot 1 sHyapu 2019 r. 1 ce ouaksa na 6b1at ofobpenu npe3 2019 .

Hsmenenne Ha MC®O 3 Busnec xoMOuHauum (u3aageHo Ha 22 okromBpu 2018 r.) Bnuza B cuna or 1
snyapu 2020 1. 1 ce ogakBa aa Obae onobpeno npes 2019 1.

Msmenennst Ha MCC 1 u MCC 8 Jlepnanpane Ha MaTepuaJium Biu3aT B cuia ot 1 sHyapu 2020 r. u ce
oyaksa Jia OpJaT ogodpenn npe3 2019 r.
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3K, VHUKA Kusom™ Al Dunarcos omuem
TpuiaoxkeHus KbM roAHIIHUA QHHAHCOB 0TYeT (MPOABbIIKEHHE) Kom 31 dexemepu 2018 2.

4.

CueTOBOIHH NPelleHKH
OleHKa HA HECHTYPHOCTTA BLB BPB3Ka ¢ TEXHHYECKHTE pe3epBu

Haii-BaxkuuTe NpEUeHKH BBB (HHAHCOBUTE OTYeTH Ha JIpyKeCTBOTO C€ OTHACAT A0 TEXHUYECKUTEe
pesepu. J[py’KeCTBOTO MMa PasyMHO INpEINIa3fiMB IOJXOJ KbM NPOBH3HpAHETO W CIa3Ba 3aKOHOBHTE
napenGu. OTrOBOPHUAT akTioep € JuueHsupad o1 Komucuara 3a @unascos Hanzop.

PBKOBOICTBOTO CMATA, Y€ TEKYLIOTO HUBO HA TEXHHIECKUTE PE3EPBU € AOCTATHYHO.

IpoueckT 3a oOmpelensdHe Ha MOMyCKAaHWATA € NpeJHa3sHAYEeH 3a H3YMCIABAHE HA HEYTPanHUTEe
NpUOJH3MTENHN OLEHKM HA HAW-BEPOSTHHA MIM OYaKBAH M3XOA OT 3aCTPaxOBaTENHHUTE CHOMTUA.
W3ToyHnIETe HA MHpOpMALMS, KOUTO Ce H3ION3BAT 3a JOIYCKaHMATA Ca BBETPEIIHO M3TOTBEHH KaTto ce
M3NOI3BAT 3a0b00YEHH NPOYYBAHUS, KOMTO C€ TIPOBekAaT rodumHo. JomyckaHuaTa ce mpoBepsBar, 32
Ja ce HOCTUrHE CHOTBETCTBHE ¢ HAGIFONaBaHuiTe Ha3apHy LEHH WK Apyra MyOJIuKyBaHa HH(opManus. 3a
JOIYCKaHUATA C€ W3MON3Ba Haif-Beue MHQOPMALMATA OT TEKyUIUTE TPEBIOBE M B CIy4YauWTe, PH KOHUTO
¥IMa HEOCTATHUHA MH(OPMAIKA 33 M3rOTBIHETO HA HAJeXKHA ONICHKA Ha Pa3BUTHETO Ha NUAINAHHATA 33
obe3IeTeHN ce TPABAT NO-TIPEeIIa3/INBH NOIYCKAHMA.

XapaktepsT Ha GU3Heca 3aTpyAHIBA OUPEAEIIHETO ChC CUTYPHOCT HA BEPOATHHA H3XO[ OT OMpeierneHa
IeTa ¥ MAIOCTHHS Pa3Mep Ha NpelsBeHHTe MeTH. Beska npegBena mieTa ce MPETIeKIa 10 OTHOINECHHE
Ha obcTogTeNIcTBaTa O 00e3IeTenHATa, HATMYHATA UH(OPMALHA OT CHELHAIUCTHTE TI0 THKBHAAIHS H
HCTOPMYECKH JOKa3aTelcTBa 3a pasMepa Ha nofoOHu meTH. OIEHKHTE Ha INETHTE C€ NPEriexaaT
PEIOBHO W Ce AKTyann3upaT PY HanMdue Ha HoBa HHQOpMamus.

Pesepeure ce HAYHCIIABAT Ha 0a3a Ha HaNWYHATA TeKyma MHbopMauys. TpyaHOCTHTE NP OnpesieNiaHe Ha
pesepBuTe 3a BUCAIM INETH Ce Da3NMIaBaT NpPH DasNM4YHATE Kiacope OHM3HEC B 3aBHCHMOCT OT
3aCTPAXOBATENHATE JOTOBOPH, KOMIUIEKCHOCTTa Ha ofeslieTenusaTa, 0o0eMBT ¥ 3HAYAMOCTIA Ha
00e3IeTeHnsTa, ONPEACIIHETO HA [aTaTa Ha BH3HHWKBAHE HA IIETHUTE H MHTEPBAIMTE MEXJy Jarata Ha
BB3HAKBAHE M [aTaTa Ha panopTyBaHE HA ILETHTE.

CroiiHOCTTa Ha pe3epBa 3a BHCSMIM IIETH ce OIpeleld 10 MeToAa “meTa mo mera”. PesepBsT 32
BB3HUKHAIHA M HEOOSABEHH IIETH C& ONPEeNa KaTo MpOU3BeAeHNe Ha IPOTHO3HIA Opol Ha Bh3HUKHAIMTE,
HO HelpensBeHU NPeTeHINH | IPOTHORHMA pa3Mep Ha €/[Ha Bh3HUKBANA, HO HeNpeIsTBeHa IPeTeHIN.
OCHOBHHTE METOMH, KOWTO OCTABAT HEMPOMEHEHH OT NPEIXOIHH IEPHOM Ca KAKTO CleBa

Metomu 0GazMpaHH BBPXy IOKa3aTelld 3a OYAaKBAHA IMETHMOCT, KOMTO H3ION3BAT NpeLeHKaTa Ha
IIpyKecTBOTO 3a MIETHMOCTTA N0 KJIacoBe OH3HEC.

[IpaBaT ce MPEINONOXEHHS OTHOCHO KBOTHTE Ha INETHMOCTTa B GbZelle AOTONKOBA, MOKOIKOTO Ce
H3MON3Ba MCTOpNYecKa MHGOpMAI 3a MEeTHMOCTTA.

Pe3epBbT 33 BE3HUKHANH, HO HEOOSBEHH INETH € ITbPBOHAYATHO H3YHMCIEH OPYTHO U CNiell TOBA Ce TIPaBH
OT/ENHA KANKYJallis 38 OLCHKATa Ha Jiefla Ha IIPe3acTpaxoBaTeluTe B pe3epBHTe. J[pYKECTROTO NMOKpHBa
3aCTPaxOBaTENHATE PHCKOBE YPE3 CKCILENSHTHA 3acTpaxoBaTeliHa NporpamMa ¢ AOCTATBYHO BHCOKO
3ambpKaHe 3a MATHK Opoi ChIIECTBEHH ILIETH, KOHTO 1a 6h1aT MOKPHTH OT NPe3acTpaxoBaTennTe.
MeToasT w3nonssaH oT JIpYKecTBOTO ce 6asHpa Ha HCTOPHIECKH NAHHH, OPyTeH OYaKBaH pasMep Ha
pe3epBa 3a BR3HHMKHAIM, HO HeoOABEHM INETH M JaHHM 33 Npe3acTpaxoBaTelHATa Nporpama, 3a Ja ce
OTIpeIeIIH pa3Mepa Ha B3eMaHIATa OT NPe3acTPaxOBaTeHTe.

CupaBeanusa cTOHHOCT
Onpedensine HA CHPABEOUBU CMOUHOCIY

JpykeCcTBOTO OIpemeNs CIPaBeUIMBAa CTOMHOCT, H3ION3BAafKM CleqHAaTa Wepapxms, KOATO OTpasssa
3HAYMMOCTTA Ha (aKTOPHTE W3MON3BAHH 33 OIpeJC/IAHe Ha CIpaBeIMBa CTOHHOCT:

Hueo 1: xoTHpaHH NEeHH (HEKOPHTHPAHN) HA aKTHBHM Na3apH 33 CXOHH aKTHBY WIH TMIACHBH;

Hygeo 2: BXOIAINY AaHHK PA3IMYHM OT KOTHPAHK IeHH BKIO4eHH B HuBo 1 xouTo Morar pa ce Hamepsr
3 aKTHBA WX NIACKBA, AIIH JAPEKTHO (T.€., KATO [IeHH) WM MHAUPEKTHO (T.¢., HOJTYYCHM OT LCHHM);

Hueo 3: BXOIIM JAHHK 33 aKTHBRA IWIK IacHBa, KOUTO He ca 6asHpaHH Ha HAMMIHA MaszapHa HHbopMallia
(He HamMYHA HaOJIONACMH BXO/IAIIY JaHHH).
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3K, YHHKA JKusom” AJ]
IpunosxkenHs KbM roguuIHus GHHAHCOB 0THeT (npoabaixenue)

4,

CueToBOAHN NpelleHKH (MPOABL/KEHHE)

Onenka Ha HECHI'YPHOCTTA BLE BPb3Ka ¢ TEXHHYECKHTe pesepBH (Ipoab/uKeHHe)

Crpasensinga cToliHOCT (IPOBLKEHHE)

Onpedensine na cnpasednueu cmoiinocmu (npoowaocenue)

Dunancos omuem

Kom 31 dexcemepu 2018 2.

Tabnuuara no-noxy mpencrass aHanus Ha (HHAHCOBHTE HHCTPYMEHTH, OTYETEHM IIO0 CIIPABEjIMBA
CTOMHOCT CIIOPE]l M3MON3BaHMTE OLCHBYHH METORH TIpe3 2018

B xunaou nesa

2018 r.

Ob6auranmy no cripaBeyIvBa CTOMHOCT B IevanGaTa 1
3ary6ara

ALK no cripaBefinBa cTOHHOCT B TievanGara u
3arybara

ALK abpxany no nagex

Jsnose BbE B3aMHH HOHIOBE MO CIIPaBemIVBa
CTOMHOCT B nedantara u 3arybata

HHBeCTHIHY B aCOLMUpPAHH NpeUPHATHA

HApyria HEBeCTHIIMKI
0610 pnHAHCOBM HHBECTHLHH

HHBO 1 HHUBO 2
O6siBenn Onenvynn
Ha3apHu TEXHUKH — €
LIeHH Ha NOMOILITA
AKTHBHH Ha Na3apHH
nasapm JaHHK O6mo
30,040 - 30,040
63,235 - 63,235
- 4 4
7,754 B 7,754
61 - 61
10,047 - 10,047
111,137 4 111,141

KbM 31.12.2018 1. HAMa pasnuka MexIy COpaBe;IHBATA CTOMHOCT Ha (HHAHCOBUTE AKTHBM M TAXHATA

GanaHcoBa CTOMHOCT.

IIpe3 2018 roauna He ¢ umaio TpaHcdepH Ha (HHAHCOBH HHCTPYMEHTH MEXIY HHBaTa OT HepapXmusara

Ha CTIpaBe/UIMBHTE CTOHHOCTH IPEACTABEHH HIO-TOpe.

B xunaou nesa

2017 r.

OG6nuraimy N0 CripaBe yTHBa CTOHHOCT B
neyanbara u 3arydara

AUK mo cripaBennBa CTOHHOCT B Iedantara 1
3arybara

JUK mbpxanu no magex

HstoBe BBB B3aUMHHU (OHIOBE 10 CIIpaBeIMBA
CTOMHOCT B Nieyanbata U 3arydara

WHBecTHINM B acOLMAPAHH (e ANPHITHS

Jpyri HHBeCTHLHM

HHUBO 2
HHMBO 1 Ouennbynn
Oo6siBenn TeXHUKH — ¢
MA3aPHH HeHH NMOMOIITA Ha
HA AKTHBHM nasapHy
nasapu JAHHH O6meo
27436 - 27436
57,553 - 57,553
- 131 131
7,416 - 7,416
61 - 61
5,724 - 5,724
98,190 131 98,321

O061w0 pHHAHCOBM HHBECTHIHN

Kvm 31.12.2017 r. BaMa pasnnka Mexay CrpaBeIHBaTa CTOHHOCT Ha (MHAHCOBUTE AKTHBU H
TAXHaTa 6aNaHCOBa CTOMRHOCT.
Kbm 31.12.2017 r. nama pasnika mexIy CIpaBeivBaTa CTOWHOCT Ha ¢uHaHCOBUTE AKTHBHM K
TAXHaTa OalaHcoBa CTOMHOCT.

Ipes 2017 rogmna He e mMano TpaucdepH Ha (¥HAHCOBH HHCTPYMEHTH MeXIy HHMBaTa OT
liepapXHiTa Ha CpaBeUIMBHTE CTOMHOCTH NPEACTABEHH TI0-TOpE.
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3K ,, YHHKA XKusom” A Qunancoe omuem
Hpunoxennss KbM rognmuus GUHIHCOB 0TYET (IPOABLKEHHE) Kom 31 Oexemspu 2018 .

5.

@

©

(8)

)

()

anaB.ﬂeHue Ha 32CTPaXoBATECJIHHUA PHCK

HCJIH H NOJHTHKH 32 YIPaB/JI¢HHE HA 3aCTPaxoBaTeTHUS pucK

OcHoBHaTa 3acTpaxoBaTesiHa AEHHOCT, M3BBLPIIBaHA OT JIPYXecTBOTO NOEMa PHCKA OT 3aryba OT Nuua
WM OpraHu3allyH, KOMTO ca NpeKu cybekTn Ha pucka. Takupa pHckoBe Morar na GbHaT CBBP3aHH C
KHBOT, 3JIONOMYKH CBC 3/[PaBETO WIM JAPYTM DHMCKOBE, NPOM3THYAIIX OT AafeHO 3acTpaxoBaTeNTHO
cpOuTHE. JIpy)KECTBOTO € M3JIONKEHO Ha HECHTYPHOCT, CBbP3aHA ¢ BPEMETO M pa3Mepa Ha LICTHTE 110
Zorosopa. JIpy:KeCTBOTO CBIIO TakKa € M3JOXKEHO Ha MAa3apeH DHUCK Ype3 3acTPaxoBATENHHTE H
HHBECTHIMOHHHTE CH AeHHOCTH.

Jlpy’KeCTBOTO YNpaBIisBa 3aCTPaXOBATENHHA CH PUCK 4YPe3 OTPAHHYEHHS HA 3ACTPAXOBATEHATE THMHTH,
npouexypure 32 ono0psABaHe Ha TPAH3aKLUMH, KOUTO BKIOYBAT HOBM IPOIYKTH WIH KOMTO HAJBHINABAT
ONpeneneHHTe JIHMHTH, METOAWTE 33 I1IeH0ooOpasyBaHe, LEHTPAIM3UPAHO yOpaBieHHe Ha
NPe3acTpaxoBaHETO ¥ MOHHTOPHHT HA BB3HHKBALIUTE BHIPOCH,

Jlpy»ecTBOTO M3MONI3BA HAKOJNKO METO/1a 3a OLICHKa I KOHTPOJ Ha 3aCTPaXOBaTeTHUTE PHCKOBE KAaKTO 3a
HHTHBHIYATHUTE BUIOBE 3aCTPaXOBaHH PHCKOBE, TaKa K 3a OOIIHTE PHCKOBE.

Teopuara Ha BEpOATHOCTHTE Ce TPHIIATA TP LEHOOOPa3yBAHETO W NPOBM3MPAHETO HA HOpTdeiina ot
3aCTPaxoBaTeNIHH NONHIM. OCHOBHHUSAT PHCK C€ ChCTOM B TOBA, YSCTOTATA M Pa3Mepa Ha MIETHTe Ja ObAaT
TIO-TOJIEMH OT OUaKBAHHTE.

3acTpaxoBarennuTe ChOMTHA Ca MPOH3BOJHA 1O CBOSTA IIPUPOAA M ACHCTBUTENHHAT GPO W Mamalb Ha
CBOHMTHATA Tpe3 BeAka €lHA TOJHHA MOXKe 1d BapHpa OT OYaKBaHUTe, M3THCICHHTE dpes oOudaiiHmTe
CTATUCTHYECKH TEXHUKH.

CTpaTeFHﬂ 110 CKJINYBAHE HA NOJHIHTE

Honmicpadeckara crpaterns Ha JIpyKecTBOTO MMa 3a L€l IOCTHTAHETO HA AMBEPCHGOHKALILA, 33 Ja ce
ocurypy GanaHcupal HOpTQEIT i ce 0CHOBABA Ha TONAM IOPTQEH OT CXOTHH PHCKOBE HIKOJIKO TOMHH
TOZIpe]] B, KaTO TAKbB, C€ 0YaKBa TOBA Ja HAMAIM IPOMEHIIHBOCTTA Ha PE3YIITATA.

IlpesacTpaxoBaTe/iHa cTpaTerns

JApy’KeCTBOTO Mpe3acTpaxoBa YacT OT PHCKOBETE, KOMTO 3alMCBa, 3a Ja KOHTPOJHpPA EKCHO3HLHAHTE CH
KbM 3aryOM ¥ Ja 3alluTaBa KAIUTANIOBMTE CH PeCypcH. BeHUKM IOroBOpM 3a mpesacTpaxoBaHe ca
IpeAMET Ha NpeABapUTENHO Of00peHne 1 obImaTa cyMa 3a mpe3acTpaxoBaHe ce HabIFoAaBa Ha MeCeuHa
6aza.

ITacuBHO mpesacTpaxoBaHe CHABPXA KPEIMTCH PUCK M AKTHBHTE 110 NPE3acTPaxOBaHE CE OCYETOBOAABAT
KaTo M3BaXJAT pasXomuTe 3a OOE3LEHKH B pe3yiTaTa Ha CIy4aH Ha HEIDIATEXOCHOCOGHOCT M
HeChOMpaeMd cymu.  JIpYXKecTBOTO CleNH HENPeKbCHATO 3a (HHAHCOBOTO CHCTOSHWE Ha
IPEe3acTPAXOBATENIHTE M HEPHOAMYHO MPETTEXK A3 CBOUTE PE3aCcTPaxOBATENHM aHTAXKIMEHTH.

Ycnosus na 3aCTpaxoBaTeJIHUTE JOrOBOPH

YcroBuATa Ha 3aCTPaxOBATENHATE JOTOBOPH, KOHTO MMAaT MaTephaleH e(eKT BHPXY CyMaTa, BPEMETO U
HECHTYPHOCTTAa OT OBbJCINY MNapHYHM M[OTONM, NPOM3THYAINH OT 3aCTPAaXOBAaTENHHUTE JOTOBOPH Ca
U3JI0KEHH [10-JOITY.

XapakTep Ha HOKPUTHTE PHCKOBe

IIpu Bewuky npopasanu ot pyKecTBOTO 3aCTPaxOBaTENHI IPOAYKTH /6e3 3paBHHTE 3aCTPaxoBKu/ ce
NOKPHBA PUCKA CMBPT HA 3aCTPAaXOBAHO JHle. KaTo MOMbIHMTENHN PUCKOBE Ce TPEUIATAT TpaliHa 3ary6a
Ha TPYNOCTIOCOGHOCT, BpeMeHHa 3ary6a Ha TpyJOCTIOCOGHOCT, NOKPHBAHE HA H3BBPIIEHM MEAUIMHCKH
pasxond, pasXxoAu 3a TPAHCHOPTHPAHe, AHEBHM NHapd 3a GoImHWYeH mpectoil. IIpM 3acTpaxoBKHTE,
BKIIOYBAIIA CHOECTOBEH CJIEMEHT Ce IOKPUBA PHCKA NOXHMBABAHE HA ONpENENeH CPOK, NP KOETO ce
W3ITalma 3acTpaxopaTenHara cyma. IIpd 3acTpaxoBkure “370mONYKa” PHCKOBOTO TOKDHTHE C€
OrpaHKdaBa 0 [UIAMIAHKS CIET 3aCTPaXOBATENHA CHOMTHA, XBIDKAIIY CE Ha 3/I0IONYKA.

3achaxonaTe.mm AOrOBOPH — 3KHBOT03aCTPAaX0BaHe
lepaB.nelme Ha pPHCKOBeTE

YrpaBieHHETO Ha PHCKOBETE Ce OCHUIECTBABA B3 OCHOBA HA AHANH3 HA TAXHOTO NpOSBIEHHE KATO
4ECTOTA HA BB3HHKBAHE M Pa3Mep Ha W3BBPIICHHTE IIIAMAHNA Ha 00€3METeHHs. AHATUIBT Ce H3BBPIBA
NEPHONIIHO — OOMKHOBEHO 32 €[IHa KalleHAapHa roAMHa. B eKCTpeMHH cllyuau TOBa ce H3BHPIIBA 3a I10-
KbCH TIEPHO/Y, HalpUMep Ha Tpumeceuda 6asa. Bw3 ocHOBa Ha TONydeHWTe pe3ylNTaTd 3a mnedanbta /
3ary0a OT NPOSBICHMETO HA NAjicH PHCK Ce NpeNpHeMar [eifCTBHA 33 KOPUIMPAaHE Ha CHOTBETHHTE
TapUQHH CTABKH, OTPaHAYaBaHE HA CHOTBETHHTE 3aCTPAXOBATENHM IUIAIIAHHS 4YpE3 KOHTPON BBPXY
TOYHATA NPHYHHA 33 Bb3HIKBAHE Ha ChOWTHATA H yChBHPINCHCTBAHE HA I0IMCBAYECKATA IPAKTHKA.
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3K ,, VHHKA Xusom” Al Dunancoe omyem
Hpunoxkenns kem TFOAHIIHKSA HHAHCOB oTYeT (upoabxeHne) Kom 31 Oexemepu 2018 2.

5.

(e)

(%)
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()

Ynpasnenue Ha 3acTpaxosaTennus puck (npoankenne)
Konuenrpaunn na 32CTPaxoBaTeIHH pHCKOBe

BPEMEHHA U TpaliHa HeTPYA0CIOCOBHOCT 1 CMBPT. PEKOBONCTBOTO cumra, Ye KbM 31.12.2018 r. usma
ChIIECTBEHM KOHICHTPAIAH Ha 3aCTPAaXOBATEeH PHCK B nopTtdetina na dpyxecTroro.

Excnosnnus, CBBP3aHA € KATACTPOQYHYHM CHLOHTHS

PpKOBOACTBOTO Ha Jpyxecrroro CHHTa, Ye B OCHOBHATA CHU 3acTpaxoBateiHa JeiiHocT, JpyxecrBoTo
HAM2 HATPYNaHu eKCO3HIMH, KOUTO 1a ca CBBP3aHU € KATACTPODHIHY ChOHTHS,

HpesactpaxoBartenen puck

HpyxectBOTO Ha prckoBe 110 JKUBOTO3ACTpaxoBane. OHHAHCOBHTE OLEHKY, HOTy9eHH OT Te3H MOIenH ce
0asuparT Ha HAKOIKO BBIMONHH CLICHADUH, KOWTO OCHTYpSBAT AeTailTeH aHAnM3 Ha NOTeHIHATHHA

BBTPENIHA IPOYIRAHLIA.
3acTpaxoBaTenen pHCK

Kusor AJl ot npemxonuu TOJMHH, pH KOHTO € u3clieasaHo BPEMETO MEX /Ty Bh3HUKBAHE H IUIAINAHE Ha
IETHTE, € HANPAaBEHA NIPOTHO3A 33 PasBUTHETO Ha pesepBuTe KbM 31.12.2018 T

B cnepamiara ra6nuna ca mokazanm OTHOCHTENIHHTE TerNa Ha [IATeHHTE MeTyH TIpes chOTBETHATA roauHa

Ha pasBuTHE CIPAMO OGS 06eM.

T'onuna Ha paseurie Tonuna Ha PB3HUKBAHE +1
HNnatenn B % Ha Bb3HUKHAI 94.97 % ' 5.03 %

OT pesynrarure ce BIDKZIA, Y€ H3LANO IIETHTE ce H3IUTamar 1o 1 roauna ciexn Bb3HHKBAHE H caMo 5.03 %
npouerTa (2017: 3.52%) ce U3ILTAIIAT M0-KBCHO OT 1 roguma crej BB3HHKBAHETO. CPEAHO MpeTerie st
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3K, YVHHKA Kusom” A/l Qunancos omuem
Tpunoxenns KbLM rofMIIHNS GHHAHCOB OTYET (TIPOABLIIKEHIIE) Kom 31 oexemepu 2018 2.

5.

YnpapieHne Ha 3acTPaxoBaTeJIHAA PHCK (NPOAL/IKeHNE)

(i) ABann3 Ha YYBCTBHTETHOCTTA

(i)

OcHOBHHTE (baKTOpI/I, OT KOMTO 3aBHCH HeuanbaTa Ha edHa 3aCTpaxoBatT€iHa KOMIIAHMWA ca KBOTAaTa Ha
METUMOCT, KBOTATa HA Pa3sXoauTe H J0X0aa OT MHBCCTULIUH.

Cumynanust kbm 31.12.2018 r. Heuan6a cirex

B xunaou nesa nanbuHo CobeTBen H3mcKyem
o6jlaraHe KaNHTaJd  KalmHTAA

Texyia KaNUTAIOBA NO3ANMA 1,166 21,507 12,400
Veenmdgenue Ha mMeTUMOCTTa (KaracTpodhngHo crbuTHE) 407 20,748 12,400
VeenudeHne Ha KBOTaTa Ha pazxonure (+1.0%) 601 20,942 12,400

B ropnata Tabiuiua Ha peja 3a TEKyIa KAaluTaJo0Ba MO3MIMA ca MOKa3aHK TeKYIIITe OTYETHH CTOMHOCTH
3a redanba, coOCTBEH KalMTal M MNONYMHEHM [IacHBH, IPaHHIA Ha IUIATEXOCIOCOOHOCT W H3UCKyeM
xanutan Ha 3K VHUKA XKusot AJ] xem 31.12.2018r.

HanpaBeHa € CHYIMYJIaIlYA Ha PE3YJITATUTE KaTO MOC/ISCA0BATS/IHO Ca IIPOMCHEHH OCHOBHHUTE (baKTOpI/IZ

1. Korato ce cuMynipa HacTBIBAHE HA yBeJIMYE€HUE HA CMBPTHOCTTA U 3a00/IeBaEMOCTTa Ha HACEICHHETO
(eIMHNYHM [O-TOJEMM IIETH WIH MHOTO Ha Opod MaiKH IeTH), koeTo OH JOBENO A0 YBENHUYSHHE Ha
pasxouTe 3a LIEeTH MO CHOUTHA OT TEKylHa roJiHa no PUCKOBH 3acTpaxoBKY (3a LIEJIATE HAa NpUMepa CMe
mpueny HapacTeaHeTo Aa 0bae ¢ 30%), ce Habmonaga Hali-roIMO HamMaNeHue Ha meyandara 3a OTYSTHHS
OEpHOA, CBOTBETHO M Ha  KamuTajga. ['paHMIaTa Ha IUIATEKOCIIOCOOHOCT M3YHCIEHa CIIPAMO
CpeIHOTONMINHMA pa3Mep Ha TMpeTeHIMUTE € I0-Malka OT W3YMCIHCHHATA CIpAMO NPEMHUHTE H
OKOHUaTeJHMs H pasMep ocraBa HenpoMeHeH. (DUHAHCOBHMTE PE3YJITaTH €a HAH-IyBCTBUTENHH KBM
IPOMEHHTE B IETHMOCTTA.

2. [Ipu cuMynupaHO yBeNMYCHHE Ha HeTHaTa kBOoTa Ha pasxoxure ¢ 1,0% ce momydapa HaMaliBaHe Ha
neuanbara, coOCTBEHMS KamMTal M Koe(HIMeHTa Ha HMOKPHTHE, a IPAaHHIATA HA IUIATEXKOCHOCOGHOCT
OTHOBO OCTaBa HEITPOMEHEHA, 3aIOTO HAMA IIPOMSHA B IPEMHIHIA IPUXOA.

B 3akmodeHHe MoOXeE Ja ce Kaxke, Ue pe3ylNTaTHTe OT BCHYKM CLEHapHH NOKa3Bar AoOpo HHBO Ha
KanWuTanu3alyid Ha JIpyXecTBOTO M He Hali-ChIIECTBEHOTO BIWSHHE BHPXY pe3yiTaTa W COOCTBEHHAT
KallUTal OKa3Ba IpOMsAHATa B INETHMOCTTA, CIIEOBATEIHO MOXE Ja Ce HalpaBH M3BOJ 3a BaXHOCTTA Ha
MpaBIIHATA IPElcHKA W OLICHKA Ha CTOMHOCTTA PE3ePBHTE Ha BCAKO 3acTpaxoBaTenHo [pyxecTBo.

TecT 32 afeKBATHOCT Ha pe3epBHTE H AKTIOEPCKHTE JONMYCKAHWS

)KI/IBOTOSaCTanOBaTeJ'IHI/ITe JAPYXKECTBA 3aJeAT MATCMaTHUYCCKH PE3EPBH, KOUTO MO CBOATA CHIIHOCT
HNOKpHBAT ObAeluTe 3aTb/DKEHHs Ha KOMIIGHMATa II0 ABJITOCPOYHH 34aCTPAXOBKH JKHBOT. HpI/I
H3YUACIABAHETO HaA TE3W PE3CPBH BIMAHHAC OKAa3BaT MHOI0 M PasiiMYHH II0OKa3aTEIW — CMBPTHOCT,
NPEKACBPEMEHHO NPEKPATABAHEC HA MOJULIATE (OTKYITI/I), TEXHHYECKA JIUXBA W T.H. Maremarudeckure
Ppe3€PBU C€ U3UYHNCIIABAT HA 6a3za Ha TEKYHIHA AO0IYCKaHUA 34 OCHOBHUTE IIOKA3aTEIIHA, BCIACACTBHAC HAa KOSTO
IIOCPEACTBOM TECT 3a aOCKBAaTHOCT Ha PE3CPBUTE, HEC C€ YCTAHOBABAT HOIIBIHHUTCIIHW 3aXBLDKCHHA 110
ABJITOCPOYHHA 3aCTPAXOBKH JKHUBOT.

TecThT 32 aieKBaTHOCT Ha PE3CPBUTE € OTPAaHHU4YCH A0 aHANIH3 Ha OCHOBHUTE IIOKa3aTeJId OKa3BalllH Ha-
TOJIAMO BIMAHKE TIPH U3THCIIBAHETO Ha PE3€pBa.

Cmwvpmuocm
PrcxsT “CMBPT Ha 3acTpaxoBaH” ce MOKPUEBA IO BCHYKH BUIOBE 3aCTPAaXOBKH, C M3KTIOYCHHE Ha Tapudure

no 3)1paBHH 3aCTPaxXoOBKHU. HsuncngasaneTo Ha TapI/I(l)HTe 1 Ha 3aCTPaxOBATCIIHUTE PE3CPBH C€ H3BBPIIBA Ha
6aza Ha BB3IIpHUETATA TabJHIIa 33 CMBPTHOCT.
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3K ,, VHHKA XKusom” Al] DuHancos omyem
[punoxkenns KbM roAMIIHAS PHHAHCOB 0TYeT (MPOALIKEHHE) Kom 31 oexemepu 2018 .

5. YnpaieHue Ha 3acTpPaxoBaTeJHHUs PUCK (IPOALIKEHHE)
(1) 3acTpaxoBaTelleH PUCK (NPOABIKEHHE)

(ii) Tect 32 aXeKBATHOCT Ha pe3epBHTE U AKTIOEPCKUTE JONYCKAHUS (MPOAbLJKEHHE)

JlaHHuTe 32 TIPOABIEHUETO HA pUcka cMBpT npe3 2018 . moxa3par cieaHOTO:

HznoxeHoCT Ha PUCKa ,,cMbpT” mpe3 2018 roguna 543,805 goBeko-roguHU
Bpoii mamanums 3a ,,cMbpT” 10 NONKIY, U3I0KEHH Ha pHCKa ,,CMBPT™

mpe3 2018 364 cnyqasn
OuaxsaH Opoii cMBpPTHH cydaH Iipe3 2018 mo m3s10/KeHHTe TOMHIH 1,556 ciyqas
Ouaxgan Opoii cMBpTHH ciiydyad Ha 1,000 mma 2.86
Peanen Opo#t cMbpTHY ciydan Ha 1,000 nwna no M3n05KeHUTE NOIMIH 0.691

CrienoBaTenHo peallHOTO TPOSABIEHHe Ha PHUCKa ,,CMBPT’ € 3HAYHUTENHO IIOJ OYaKBAHOTO CBINIACHO
U3MONI3BaHaTa TabANA 3a CMBPTHOCT KAaKTO TIO OTHONIEHWE Ha Oposd CMBPTHH CIIydad, Taka ¥ IIO
OTHOIIEHHE HA CyMaTa Ha IUIAILaHMATA.

Hpexcdespemenno npexpamssane /omiynyeane/

OtkymnyBaHe ce JOIycka IO AbJITOCPOYHH 3aCTPaxoBKH ,, XHMBOT” ChC CIIECTOREH EJIEMEHT.

Ananu3bT Ha TIOpT(eiina oT CIeCTOBHM 3aCTPaxOBKH MO OTHOLIEHWE HA OTKYIHTE ITOKAa3Ba CIICAHHTE
pesynrarn 3a 2018 1.

H3noxeHocT YecToTa Ha
Il'oguHa Ha moNHLATa /MoBeKo-TOAMHN/ Bpoit oTtkynn OTKYIIyBaHe
1 3,301.87 5 0.15%
2 3,627.73 107 2.95%
3 2,892.37 333 11.51%
4 2,310.32 161 6.97%
5 2,175.30 144 6.62%
6 1,839.47 125 6.80%
7 1,203.22 47 3.91%
8 1,002.61 28 2.79%
9 851.50 24 2.82%
10 781.03 22 2.82%
Cnen 10-TaTa roguHa 1,451.04 46 3.17%
Obwmo 21,436.46 1,042 4.86%

O01mara gecToTa Ha OTKYIyBaHe CIEA aHANN3a HAa JaHHWTE OT nocienHure 14 romumu /mo 2018 B/
MOKa3Ba CpeJHA YecToTa Ha oTKyIlyBaHe oT 3.71%. CrnemopaTenno nosydyeHara 4ecToTa Ha OTKYIIyBaHe
npe3 2018 roanna e Hax cpedHAaTa.

Texnuuecka nuxsa

Ilpu w3uncnapade Ha Tapudure KbM kpasd Ha 2018 ronmHa ce H3M0M3Ba TeXHIecKa auxBa 0.00%, a npu
H3UHCIIEHHE Ha 3aCTPaXxOBaTeHATE Pe3ePBH ce M3M013Ba MaKCHMaJleH IIPOIEHT 3a AuCKoHTUpaHe 1.74%
3a jgorosopr B BGN, EUR u USD. I3non3BanvTe NpOLEHTH 34 JHCKOHTHPaHE OCHIYPSABAT pasMep Ha
H3YMCIIEHUTe pe3epBH Hax m3rckBaHHTe chriiacHo MC®O cren mpoeaeHus TecT 3a aJeKBaTHOCT Ha
pesepsute. CpefHO-TIpeTErieHaTa TEXHUYECKA JIMXBA 10 AEACTRANM MONKIHM KbM Kpas Ha 2018 romuna ¢
2.85%. TexHHMJeckaTa JMXBa € MMHHMAlHATA TapaHTHpPaHa AOXOJHOCT 3a BCEKH [ABITOCPOYEH
3acTpaxoBareleH gorosop. IIpes 2018r. He CpMECTBYBA PUCK peaI3HPAHATa JOXOJHOCT OT HHBECTHIIMHI
Ha KOMITaHUTA J]a He MOXKe J1a [IOKpHe TapaHTHpaHaTa MUHUMATHA JOXOJTHOCT.

23



3K, YHHKA Kusom™ AJ] DQunancos omyem
Ilpunoxenns KbM roIUIIHMA (PMHAHCOR 0TYeT (NPOABLIKEHHE) Kom 31 oexemepu 2018 2.

5.
(w)
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YnpapiieHHe Ha 3acTPAXOBaTeJIHHA PHCK (TPOabJIsKeHHE)
3acTpaxoBaTeJieH pHCK (MPOAbJIKEHHE)
TecT 3a aleKBATHOCT Ha pe3ePBHTE M AKTIOEPCKHTE A0NYCKAHMS (POABIDKeHHUE)

[Ipe3 2018 1. e peanm3upaH OOl HETEH JOXOH OT HHBECTHIMH, BKI. HA MAaTeMaTHYECKUTE PE3EPBH, pPaBeH
Ha 1,524 xun. 51B., ¢ KOETO € NOKPHTAa MUHHUMAJIHaTa rapanTupana goxoasoct ot 1,061 xu. ne. 3a 2018 r.
He € paslpefie/iH IONBIHUTENEH A0X0J Hajd TeXHHYecKaTa JHXBa II0 IOTOBOPH, IO KOHTO TOBA HE €
rapaHTHpaHO CBINAcHO o0mmuTe ycinoBuA. Ilo NOTOBOpH, MO KOMTO € TapaHTHPaHO paslpeAe/siHe Ha
MHHEMYM 70% 0T peanusupaHud HETEH MHBECTULMOHEH JOXOJ HAl TEXHMYECKAaTa JIXBa € pasnpeaeieH
TaKsB B pa3mep Ha 10,720 78B.

AHaTH3bBT Ha W3MON3BAHUTE AKTIOEPCKH napaMeTpy TIpA H3YHCIIBAHCTO Ha Tapn(bm*e H TEXHHICCKHTC
pe3e€pBH MNOKa3sBa, Y€ IIPHCTHTE [OIYCKaHHA ca [OOCTAaTbYHO 6J'Ial"0p33yMHI/I U HanexgHd. [lo-
6JIaI'01'IpI/I}ITHOT0 NIPOABICHHE Ha PUCKOBETE B CPABHEHHME C TOBA, KOETO € 3AI0XKCHO INPU U3YHCIISIBAHE HA
TEXHUYECKHUTE PE3CPBU rapaHTUpa, Y€ 3aJCJICHUTC PE3€PBU Ca NOCTATHYHH 34 MOKPHBaAHC Ha ObaemuTe
3a0bpJDKCHUS Ha KOMIIaHUATA.

Yopagaenune Ha GHHAHCOBUS PHCK
PDHHAHCOB PUCK

Tpamakuiz ¢ (MHAHCOBH HHCTPYMEHTH MOTAT Jia AOBENAT [0 TOBa, JIPYKECTBOTO Aa IOEME IOBEYE
¢vHaHCOBH prCKOBe. Te BKIIOYBAT:

® Kpenuten puck

o [[azapeH puck

® JIukBuaCH pHUCK

Bcexu oT Te3n pECKOBE € OIHcaH HO-/I0NY.

Kpeauren puck

PrxoBoncTBOoTO Ha JIpyKECTBOTO TpHIAara NOJWUTHKA Ha TeKymo HaOmoNeHHe M YIpaBlieHHEe Ha
KpemuTHusA pHcK. OLleHKaTa Ha KpeAUTH C€ [PaBH 3a TOJEMH KINEHTH, OPOKEpH M IIpe3acTpaxoBaTeNy.
JpykecTBOTO He USHCKBA JOMBIHUTEIIHY FApaHIY 32 (UHAHCOBM aKTHBU.

KpM patata Ha cbcTaBgsHe Ha OTdera 3a (UHAHCOBOTO CHCTOSHHME He € OTOens3aHa 3HAYWTENHA
KOHIIEHTPAIMS HA KPEAUTEH PHCK.

Tabaumata mo-ZoMy NDpeAcTaBi KadecTBOTO Ha (HHAHCOBHTe AKTHBH KATO MaKCHMallHa KPeIWTHA
eKCIIO3HIMA, Ha 0a3aTta Ha pelTWHIH oT peliTHHroBa areHims Standard & Poor’s, Tam KbaeTo Te3m
peiiTuHrY ca npunokuMi. B ciydanTe korato nafeH ¢GHUHAHCOB aKTHB He NpHTEXaBa pedTuHr ot Standard
& Poor’s, ca m3nonsBanu peiftnaruTe Ha Moody's u Fitch, nprpaBrenu xbM Te3u Ha Standard & Poor’s.

Bun MHBECTHLMA U PEHTUHT

B xunaou nesa PeiiTHHT 2018 r. 2017 r.
ALK 63,239 57,684
Peiitimr AAA - 2,298

Peitriar AA+ - 955

Peitriar AA 7,773 9,165

Pefitiar AA- 5,428 526

Pelitunr A+ 9,627 4,636

Peittimr A 3,193 1,324

Peitrunr A- 5,936 5,226

Peitruar BBB+ - 4,173

Peitruar BBB- 31,282 3,886

Pejituar BB+ - 25,495
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3K ,, VHHKA XKusom” Al Qunarcos omyvem
Ipunoxenusi K6M TOIHIIHNEA (PHHAHCOB OTYET (NPOXbLJKEHHE) Kom 31 oexemapu 2018 2.

6. Yupaeneude Ha GUHAHCOBHS PHCK (NMPOOb/LKEHHE)

DHHAHCOB PUCK (MPOALIKEHHUE)

@) KpenurteH puck (Mpoab/rKkeHHE)

Kopnopamuenu obnuzayuu 30,040 27,436
PeliTuar AAA 8,860 8,435
Peittuar AA+ 2,357 3,392
Peiiriar AA 1,639 1,642
PeiitiHr AA- 508 1,337
Peittunr A+ 4312 3,148
Peifruar A - 308
Peiftunr A- 5,329 5,627
Peitruar BBB+ 6,073 2,960
Peiiruar BBB 962 497

Henozumu 6 banku i napuyny

cpedcmea 7,230 5,256
Peiitunr BB+ 1,417 817
be3s pefiTuHT 5,813 4,439
Hpyeu bes peiitunr 17,862 13,201
O6uro: 118,371 103,577

Jpyru nEBecTHINH, 0e3 peiftunr BrouBat: JisIoBe PEB B3aHMHH oHIoBe 7,754 xmn. 8. (2017: 7,420 xun.
18.), UHBeCTHHHH pUCK Ha 3acTpaxoead 10,047 xmn. yiB. (2017: 5,720 xun. 11B.) M HHBECTHIIMH B aCOIMUPaHN
npennpuatas 61 xui. ss. (2017: 61 xun. 18.)

B nompaHenne Ha (pMHAHCOBHTE AaKTHBH B TOpHATA Tafiila, MaKCHMalHATa €KCIO3HIHA KbM KPEAUTEH
PHCK BKIIIOYBA CBHINO AeTo3uTHTe BbE (prnancosn nHcTHTYIMH (IIprnoxerne 20), Ope3acTpaxoBaTeIHUTE
axtusn (IIpunoxenne 24), szemanmata (lIpmnoxenue 22), npenoctaperure 3aemu (IIpunoxenne 28) u
Tapy ¥ napuuHu ekBusaneHTd (IlprmroxeHne 23) Ha obmma cToHHOCT B pasmep Ha 127,374 XWI. JiB. KbM
31.12.2018 r. (31.12.2017 r.: 111,655 xun. 18.).

Excro3nuus KbM IhLpPsKaBeH AbJIT
BbB BpB3Ka ¢ MOABAJIATA C€ HECHIYPHOCT OTHOCHO KPEIUTHHMA PHCK CBBp3aH ¢ IBPXKABEH IBIr B
CTpaHuTe OT €BPO30HATA, IPYXKeCTBOTO BHHMATEIHO YNpPAaBNsABa TO3H PHCK IIpe3 TOAMHATA M Karo
PE3yATaT OT TOBa 00LIOTO Ka¥eCcTBO Ha MopTdheliNa oT ALPKaBeH ABIT € N06po.
Ilpu mpernena 3a o0e3lieHKa HA eKCTO3MIMHTe KbM IbpkaBeH OBAT KbM 31 mekemspu 2018 r.
HpyXecTBOTO € 0T4eNO cleqHITe (HaKTOpH:
KPEeOUTOCTIOCO0HOCTTa HA CTpaHaTa CBITACHO INpelleHKaTa Ha Ia3apure, OTpaseHa B KpuBara Ha
IOXOHOCT Ha OOIUTAIUHTE
OlIEHKaTa Ha KPeIUTOCHOCOOHOCTTA CIIOPe ] pEHTHHTOBHTE aT¢HIMHI
JIOCTBIIHOCTTA Ha CTPaHATa KO KalIWTATIOBATE ITa3apl NPH H3aBaHe Ha HOBHU JbJIIOBY HHCTPYMEHTH

BEPOSTHOCTTA IBJIIBT [a €& MPEeCTPYKTYpHpa, Koero G JoBelo 10 3ary0H 3a HHBECTHTOPHTE IOPaly
10GPOBOIHO WK IPHHYAUTEIHO ONPOINABAHE HA TBIT

MexIyHApPOIHNTE MEXAHA3MH 33 MOANOMAarase, KOHTO OCHTYpsiBaT HeoOXoIMMaTa OIKpelIa Ha AajeHa
CTpaHa B pONATa CH Ha KPEIHTOp OT MOCHEIHA MHCTAHLMA, KaKTO M HAMEPEHMSTa HAa ChOTBETHATA
CTpaHa 3a TOTOBHOCTTA J@ H3MOJN3BAT Ta3W MeXaHM3MH. TO3H IpoIlec BKMOYBA OUEHKA Ha Te3U
MEXaHW3MH, HE3aBHCHMO OT MTOJMTHYECKHTE HAMEPeHHd, ¥ Ha TOBa NAIM CTPaHATa € B ChCTOSHHE 13
H3ITBJIHH 3aT0KeHHTE KPUTEPHH.

JpyKeCTBOTO He CUHMTA 9€ MMa HHAMKALMH 33 00e3eHKa Ha EKCIIO3UIMHUTE CH B IbPKaBeH IbIT KbM 31
nekemspr 2018 1. 11 31 nexemspu 2017 I
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3K, YVHUKA Kusom” A]]

Mpunnoxenans KbM roaAMIuHust GUHAHCOB 0TYET (POABLIIKEHHE)

6. Ynpamieuue Ha pUHAHCOBMSA PUCK (NpoABLIKEHNE)

®uHAHCOB PHUCK (NPOABJIKEHHE)

(i) KpeanreH pHCK (NPOABIIKEHHE)

Excrnosuuus KbM IbP:RAaBeH ABJT (TPOAbJIKEHHE)

Dunarncos omuem

Kvm 31 oexemepu 2018 2.

TabnuuaTa mo-10y NPEICTABS MAaTypHTeTHaTa CTPYKTYpa Ha mopT(eiina oT JbpKaBeH ABIT 10 CTPaHH

kbM 31 mnexemspu 2018 r.

B xunsou nesa
Ot 3 Mecena Orlno5 TloBeyeoT$S

JAbpxaBa eMHTEHT Jo 3 mecena 1o 1 roguna roMHH rOAHHH O6mo
baarapus 1,624 - 3,058 20,244 24,926
Ionmra - - 1,276 - 1,276
PyMbHUS - 432 706 3,234 4,372
CnoBakus - - - 3,812 3,812
CroBeHNs 1,022 - - 1,441 2,463
OpaHIus - 396 692 3,487 4,575
Bemrus - - - 4,499 4,499
Upnanausa - - - 2,840 2,840
JIntRa - - 1,296 1,296
JroxcemOypr - - 2,237 2,237
EBponeiicky cblo3 - - - 960 960
Yunu - - - 513 513
Hunonesus - - - 998 998
Hapaen - - - 930 930
TopTyrams - - - 985 985
Hcnanus - - 4,660 4,660
JlaTBus - - - 1,897 1,897
O6mo 2,646 828 5,732 54,033 63,239

Ta6nunaTa Io-I0/y IPEACTABA MATYPHTETHATA CTPYKTYpa Ha HopTdeiiia oT AbpxkaBeH ABIT 10 CTPaHH

xbM 31 nexemspn 2017 1.

B xunaou neea
Ot 3 mecena Orl1po5 IoseueorS

JAnpxaBa eMUTEHT o 3 mecena o 1 roonHa TOAHHH TOOIMHH O6u1o
Brarapus - 123 2,996 22,376 25,945
Honmra - 1,325 - 1,325
PymbHEAA - 1,188 2,698 3,886
CnoBaxus - - - 3,728 3,728
CrnoBeHUs 1,629 1,068 1,476 4,173
®panms - - 1,094 3,487 4,581
Benrua - - - 4,583 4,583
Wpnangusa - — - 908 908
Jluta - - - 1,328 1,328
Erponeiicku cpr03 - - - 3,253 3,253
Yunu - - - 526 526
Hcnanus - - - 1,941 1,941
JlatBHs - - ~ 1,957 1,957
OG0 1,629 123 7,671 48,261 57,684

Ta6nuiaTa MO-10/y OpeCcTaBs CTPYKTypa Ha moprdeiina oT IbpkaBeH ABAT N0 CTpand 3a 2018 1.:
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3K ,, VHHKA JKusom” A/l
IlpanoskeHnst KBM roagMuHus GUHAHCOB 0THET (MPOABIKEHHE)

6.

Ynpasjienne Ha puHaHCOBHS pucK (HPoabJIKEHNE)

DUHAHCOB PHCK (NPOAbJIKEHHE)

Exenosunus KbM AbLpkaBeH IBJT (IPOABJIKEHHE)

B xunsou neesa

IHopTdeiin
brarapua
IMonma
Pymbaus
CnoBaxus
Crnosexns
DpaHimsa
benrna
Hpnananns
JlutBa
JIroxkcemOypr
Esponeiicku cpio3
Ui
VHnone3ns
Wzpaen
Hopryranus
Hcnanns
JlaTBus
O61wo

B xunsou neea

IMopTdeiin
Boarapus
TTomma
PyMmpHUS
CrnoBaxus
Croenus
OpaHIws
Benrus
Hpnannus
JlutBa
EBponeiicki cpr03
Yrinu
Hcmanus
JlaTBHs

Jdnpxany no

@A no cnpaBeaIHBa
CTOIHOCT B nMe4yanoa

Qunarncos omyem

Kwm 31 oexemspu 2018 2.

naaex WK 3ary6a O6mo
4 24,922 24,926
- 1,276 1,276
- 4,372 4,372
- 3,812 3,812
2,463 2,463
- 4,575 4,575
- 4,499 4,499
- 2,840 2,840
- 1,296 1,296
- 2,237 2,237
960 960
- 513 513
- 998 998
- 930 930
985 985
- 4,660 4,660
- 1,867 1,897
4 63,235 63,239
Tabimnara mo-a0Jy NpeAcTaBA CTPYKTYpa Ha opTdeiina oT AbPKaBeH TbJIT o cTpadH 3a 2017 1.
@A no cnpaBeJIIBa
Jrp:kann 10 cTOHHOCT B Nevasi6a
najgex HJIH 3ary6a O6wo
131 25,364 25,495
- 1,325 1,325
- 3,886 3,886
- 3,728 3,728
- 4,173 4,173
- 4,581 4,581
- 4,583 4,583
- 908 9208
- 1,328 1,328
- 3,253 3,253
- 526 526
- 1,941 1,941
- 1,957 1,957
131 57,553 57,684

(011110}
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3K, VHUKA XKusom” A Qunarcos omuem
Ilpanoxenns KbM roAMUIHAA GHHAHCOB OTYET (NPOTBJKEHHE) Kom 31 dexemepu 2018 2.

6.

(i)

YupapjienHe Ha (PHHAHCOBHS PHCK (MPOALJDKEHMNE)

DuHaHCOB pHCK (TIPOABIKEHHE)

ITasapen puck

IlasapausT puck moxe 1a GbAe OIHCAH KaTO PHUCK OT NPOMSAHA B CTPaBENIMBATA CTOMHOCT HA €IHMH
(uHAHCOB MHCTPYMEHT, ABIKALl Ce Ha NPOMAHA B JIMXBEHMTE NPOLUEHTH, LCHWTE HA KAHTATIOBH
HHCTPYMEHTH WK 0OMEHHHTE KypCOBE 32 Uy)KNECTpaHHA BAITYTa.

Kbm 31.12.2018 1.
IlnaBama ®ukcupana

B xunaou nesa JHXBA JuxBa Be3nxBeHnu O61o
HenoszuTy BbB GHHAHCOBH MHCTUTYIIUHA - 4,035 - 4,035
OO6muranuu o crpaseAiuBa CTORHOCT B

nevanbara ¥ 3arybarta - 30,040 - 30,040
ALK Do crpaBemiBa CTOMHOCT B neyandaTta U

3arybara - 61,280 1,955 63,235
JUK nbpxanu 1o magex 4 - - 4
JlanoBe BB B3aUMHE GOHAOBE [10 CHIpABEIIHBA

CTOHHOCT B nedanbarta u 3arybara - - 7,754 7,754
JpyTH HHBECTHIH - - 10,047 10,047
WuBecTnyd B acomMMpaHy IpeaNpUsTHA - 61 61
ITapyyHy cpescTBa U HAPUYHH €KBUBATIEHTH - 3,189 6 3,195
O6wo 4 98,544 19,823 118,371

Knm 31.12.2017 1.
Inagama @urcHpaHa

B xunsou nesa JIMXBa auxsabe3nHxBeHn Oo6mmo
Jeno3uTr BB QUHAHCOBH HHCTUTYIIMA - 4,068 - 4,068
O6Hranyy 1o crpaseiidBa CTOMHOCT B evantaTa

4 3aryfara - 27,436 - 27,436
JILIK no cnpasemusa crolinocT B meyanbara

zarybarta e 55,607 1,946 57,553
ALK gepxanu o nagex 8 123 - 131
Hanose BLB B3aUMHEN (QOHOBE 110 CIIpaBeLTHBA

CTOHHOCT B Ieyanfara u 3arybara - - 7.416 7,416
JApyrH nHEBECTHIHA - - 5,724 5,724
HuBecTHIMN B aCOLUHApPAHH NpeaIPHATHS - 61 61
Ilapudnn cpefcTBa ¥ MAPIYHH €KBUBATICHTH - 1,181 7 1,188
O6mwo 8 88,415 15,154 103,577

BanyTteH puck

JlpyXecTBOTO € M3NOKEHO Ha BAIYTEH PHCK UPe3 PasiLIAaHuATa B IyKAECTPAaHHA BATyTa.

B pesynrar or BbBeXNAHETO Ha BanyTHMsA OGOpA (mapHdeH cbBeT) B Bhnrapus, GhIArapckaTa BamyTa €
00BBp3aHa ¢ eBpoTO. TBH Karo BanyTaTa M3MON3BAHA BHE (PHHAHCOBUTE OTHETH € OBITAPCKH JIEB,
PE3yNTaTHTe OTPaseHM B TAX C€ BIMAAT OT NPOMEHWTE Ha OOMEHHHA Kypc MeXIy BalyTHTe H3BBH
€BpO30HaTa W JIeBa. B pesynrar or excnosuupmre Ha JIpyXKeCTBOTO B TyK/a BalyTa BL3HUKBAT 3aTy0H U
neyandu 0T Yy IeCTpaHHa BaTyTa, KOMTO €& OTPa3eHH B OTYETA BCEOOXBATHHA JOXOI.
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3K, YHHKA JKueom” AT Durnancos omuem
Ipnaoxenus kbm roauwbus GUHAHCOB 0TyeT (ipoannKeHHE) Kom 31 dexemepu 2018 2.

6.

(i)

(iif)

Yupagnenne Ha puHAHCOBHUSA PHCK (npoabsKeHHe)

Tlazapen puck (mpoabykenne)

BaJsiyTeH pHeK (Npoab/nKeHHe)

YIpaBiieHNeTO Ha BaNyTHHA PHCK Ce NMPOBEXKIA Upe3 CIA3BAHETO HA IOJNHTHKATA 32 HMKOHOMHYECKO
XCIKHPaHe MeXIy (UHAHCOBUTE aKTHBH M (PMHAHCOBHTE 3a/b/KeHHA JNCHOMHHHPAHH B 1yXIECCTPAHHH
BaJlyTH, PA3NIMYHH OT €BPO.

Kbm 31.12.2018 .

IMaTcku
B xunaou nesa JleBa Eppo nmonapm Jpyrn  OGmo
Hemo3uti BbB PMHAHCOBM HHCTHTYLHH 4,035 - - - 4,035
O6nurauuu no cipaBeyMBa CTOMHOCT B nedantarta
H 3arybara - 30,040 - - 30,040
K 1o cripaBeannBa cToliHOCT B meyantara 0
3ary0ara 20,990 42,245 - - 63,235
ALK rbpkary 1o najex - - 4 - 4
AlsnoBe BBB B3auMHA QOHIOBE 1O CIIpaBeIUBA
CTOHMHOCT B nedanbara 1 3ary6ara 52 6,803 899 - 7,754
Hpyru veBecTHIIN 8 2,055 7,984 - 10,047
WHBecTyMY B aCOUMHpPAHM MpeAIpUATHA 61 - - - 61
IMapyaHn cpeAcTBa ¥ TAPHYHE SKBHBATEHTH 2,592 478 125 - 3,195
O6mo 27,738 81,621 9,012 - 118,371
Kbm 31.12.2017 r.,

MarTckn

B xunaou nesa JleBa Erpo ponmapu  Jpyru OGmo
Hlenozuty BbB GHHAHCOBM MHCTHTYIIVH 4,068 - - - 4,068
OGmiranmy 0o chpaseyinBa cTOHHOCT B eyanbaTa |
3arybara - 27436 B - 27,436
ALK 1o cnpasemiiBa CTOHHOCT B Tieuan6ara u
3arybara 21,267 36,286 - - 57,553
AUK mspxann no magex - 123 8 - 131
HsioBe BbE B3auMHH QOHIIOBE 10 CTIpaBe UHBA
cToMHOCT B Ieganbara u 3arybara 45 6,711 660 - 7416
Jpyru HHBECTHIHH 21 2,089 3,614 - 5724
WHBECTHLIMH B aCONUHPAHA MpeNPHATHS 61 - - - 61
Ilaprann cpencTBa U NapHYHH €KBUBANEHTH 1,031 70 86 1 1,188
O6uo 26,493 72,715 4,368 1 103,577

JINKBHIEH pHCK

MaTyputeTHa cTpyKTYpa

ApyecTBoTO TpsI6Ba fia TIOCpeIla exXeIHEBHATE HYXK/IH OT IAPHHHH CPEACTBa, 0COGEHO 10 obesmeTenus,
IPOU3THYALIA OT IOTOBOPHTE NIO 3aCTpaxoBaHe. CIel0BATENHO ChIIECTBYBA PHCK MAPHIHNTE HATHIHOCTH
na He GBAAT JOCTATBUHM 3a YPeXKJaHe HA 3aIBIDKCHUS, KOTATO ¢4 ThDKHMH. Hpy*ecTROTO yIpaBigBa
TO3M PHCK KaTo IOCTaBs MMHMMAIHHM OFPAHHYEHHA BBHPXY OTHOLICHHETO HA AKTHBUTE, HAOMDKABALIMA
MAaTypHTETa, KOUTO Iie GharT B HATMTHOCT 33 YPEXIAHETO HA TE3H 3aTbIDKCHIT.
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3K ,, VHHKA ugom” Al DQunancos omyem
HNpunoxenns kum TOAHIIHASA PUHAHCOB OTYeT (npom:.umeune) Kom 37 Oexemepu 2018 2.

6.

Yupasnenue na thuHAHCOBHA prck (npozn;mxeﬂne)

(i) Masapen PHCK (npom,.mlcemle)

Banyren puex (nponmmceﬂne)

CBOTBCTCTBHC MEKAY AKTHBUTE H nacuBHTe

ApyxecteoTo akTHEHO YIPaB/IABA aKTHBHTE CH K4aTO W3MOJI3Ba flonxoxn, ko#ito Gamancupa KayecTro,
AUBEPCHOMKANMS, CHOTBETCTBHE MEXIY aKTHBMTE H nacwsire, JMKBUIHOCT M BB3BPBIIAEMOCT Ha

Ynpasurennns cper.

Marypurerna CTPYKTYpa Ha 3acTpaxoBaTenHuTe Pe3epBu

KoeMm 31.12.2018 1,
Ho 3 Or3a05 Han s
B xunadu nesa TOAHHHA TOHHHH COXHHI O6nio

3acTpaxoratenuy pesepea OBLIO 36,975 9,186 54,071 100,232
T =20 04071 100,232

Kbm 31.12.2017 1.,
Ho3 Or3g05 Hap 5

B xunaou nesa TOAMHY TOAHHY TOAHHA O6mo
3actpaxoparenny pesepeu OBILIO 20,836 10,038 35,694 86,568

Pazmuynara MATypUTETHA CTPYKTYpa Ha 34CTPAXOBATEIIHNTE Pe3epBH Ce IbIbkH Ha pasiuqHITe KpuTepymy,
KOUTO ca wu3mon3Bamu Npe3 neata oTyeTHH neprona. Ilpes 2017r. MaTypuTeTHaTa CTpykTypa e
Ompenenena na 6asa Ha ocrasamus TIEPHOJ, HOKPHUT OT ChOTBETHIY BUJ PE3€PB — MaTeMaTHYecKy peseps
HWIH NPEHOC-NIpEMHEH Peseps, mokato npes 2018r. Matypuretnata CTPYKTYpa Ha 3acTpaxoBatenHuTe
PE€3CPBH € onpenenena Ha 6a3a OCTaBAIMA CPOK 0 Kpas Ha JloroBopwre.

Onepaunonen puck
Ornepammoren puck e PUCKET OT TpekM Ml Hempeku 3ary0W B cnencteHe ma PasNMIHU NpHYHHY,

CBRPD32HH ¢ nmpomecute B HApyxectsoro, iepconana,  uRGoOpManmonHwTE TEXHONOTHH U
HH(pPaCTpyKTypaTa, KakTo 1 B CICACTBHE HA BRHINHYM (GaKTOPH, pasnmamy or T1a3apeH ¥ JIMKBHIEH plick,
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3K ,, VHUKA 2Kusom” Al Dunancos omyem
TMpuaoxenust KbBM roguIIHKsH GHHAHCOB 0TYeT (IPOABKEHHE) Kvm 31 oexemepu 2018 2.

8.

YupaBJIeHue Ha KanurTana

[onutkaTa Ha Ynpasutenuust ChBET Ha JPYXECTBOTO € Ja ce NOIBPXKA CHIIHA Kanuranosa 6asa Taka,
4e J1a ce TIOAbPKa IOBEPHETO HAa HHBECTUTOPUTE , KPEINTOPHTE H Ha Ma3apa KaTo A0 i BBB BCEKH EjIUH
MOMEHT Ja MMa JOCTATHYHO COOCTBEHH CPEJCTBA 33 MOKPHBAHE IPAHUIATA HA TIIATEKOCHOCOGHOCT Ha
IpykecTBoTO. EjeMeHTHTE Ha KanuTana Ha APYKECTBOTO €a, aKIHMOHEPEH KalMTal ChCTOALL CE OT
OOMKHOBEHM aKLHMH ¢ TPaBO HAa TNac, KOHTO ca HM3LANO MnaTeHd. KamuranoBd H IPYTH pe3epBH Ha
APYXECTBOTO M HATpynaHa revanfa 3a IepHoja. YIPaBHTEIHHAT ChEET CIEIH CTPUKTHO TPaHHLATA Ha
IUIATEXOCTIOCOOHOCT Ha APYKECTBOTO M HATTAMYHETO Ha JOCTATHYHO KallMTall 33 HEHHOTO NOKPHTHE.

VrpapurenauaT ChBET ClEAM BH3BPBIIAEMOCTTA Ha KalUTaNa, KaTo ce CTPeMHM Ja NoAjbpxka OanaHc
MEXIY TI0-BUCOKA BBH3BPAlaeMOCT ¥ HMBOTO HA MOETHTE PHCKOBE. PHKOBOICTBOTO Ha APYKECTBOTO Ce
CTpeMHM Ja NoCTHra CTafiuiHa BB3BPHINACMOCT Ype3 IOCTHIaHe Ha eluH OalaHCHpaH 3aCTpaXxoBaTesieH
noprdeill Ha APYKECTBOTO X pasNpenecsieHHe Ha HPHUXOJATE MEXAY IO-BHCOKO IUETMM KPaTKOCPOYEH
OU3HEC H HO NEeYENIMBIIMAT ABITOCPOUYCH GH3HEC.

ChIIo Taka APYXECTBOTO MMa MHOTO CTPHKTHA HONHIMKA 33 MHBECTMIMHMTE Ha COOCTBEHHTE CPENCTBA.
CoGcTBEHHTE Cpe[ICTBa C€ HHBECTHUPAT TNPEAVMMHO B HHCKOPHCKOBY JBP)XKABHHM IIEHHH KHIDKA U
KOPIIOpPAaTUBHHA OONHTAIMH 1 6AaHKOBHM Jeno3uTH. ToBa AONPHMHACA 33 PEAIM3UPAHETO HA €IHH IOCTOSHEH
H HHCKOPHCKOB IOXOJ OT HHBeCTHIMA. [Ipes roinHaTa He € UMajlo IPOMEHH B MOJXO0MA 38 YNPaBICHHESTO
Ha KanmTana Ha JpyxecTBoTo.

JIpYKECTBOTO CIle/lM DETYJaTHBHWTE H3UCKBAHWA 3a JMMHUTHTE HAa IIATEXOCNOCOOHOCT BBBENECHH OT
Komucusara 3a @unancos Hagzop (KOH):

B xunaou nesa 31.12.2018 r. 31.12.2017 r.
KU1 12,683 10,478
MKH 12,400 12,400

31.12.2018 r.  31.12.2017r.

KHUII niokpuTae 201% 259%
MKMH noxputne 199% 220%

Kim 31 pgexemspu 2018 r. rpaHmMIiaTa Ha IUIATEXOCHOCOOHOCT € M3YHCIEHA B CHOTBETCTIBHME C
PEryNaTOpPHUTE M3NCKBAHKA Ha pamkara IlnateskocriocobHoCT 2. Tabmiua

Ta O-TOpe 0606IHaBa MOKPATHETO HA KaNUTATOBOTO M3HCKBaHe 3a IUiarexocnocodnocT (KUIT), kakTo 1
Ha MHHHMAJTHOTO KamuTajioBo m3uckBaHe (MKI1) 3a 2018r.

HeTHn cneuesieHH NpeMHH

B xunaou neaa 2018 r. 2017 r.
CMeceHH 3aCTpaxOBKH 15,543 16,934
JleTCKH ¥ JKeHUTOCHH 3aCTPAaXOBKH 1,750 1,788
PeHTHH 3aCTPaxOBKH 1 1
3acTpaxoska JKXHBOT, CBbp3aHa ¢ HHBECTHIIHOHEH (OHS 475 267
PuckoBa 3actpaxoska JKusoT 39,864 41,132
3acTpaxoBka 3MOMOTYKa 4,922 4,935
3acTpaxoska 3abonsBaHe 10,709 9,231
3anucanu GpyTo npemMun 73,264 74,288
IIpomsana B GpyTHHS pasMep Ha npeHoc-mpeMuiiaug peseps (Iipun. 24) (3,820) (4,038)
BpyTHH crieyesieHH IPEMHH 69,444 70,250
OTcTHIIEHY MPEMAY HA NMPE3acTPaxoBaTel (762) (1,040)
Jlan Ha mpe3acTpaxoBaTell B IPOMAHATA B [IPEHOC-NPEMUIHHIS PE3EPB

(Tlpun. 24) (78) 5
CoedesieHH NpeMHUH, OTCTBLIEHH HA [pe3acTpaxoBaTel (840) (1,035)
HeTHn cneyeseHH TPEMHH 68,604 69,215
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3K ,, VHHKA Kusom” ALl Punancos omuent
IIpnaoxenns KbM rofdIHNs PHUHAHCOB 0TUYET (NPOIBKEHHE) Kvm 31 dexemspu 2018 2.

9. HerHH cnevesieHH npeMuN (NPOABIKEHNE)
AHAJIU3 10 FPYNH 32CTPAaX0BKH
B Tabnunure mo-moNy € NpeACTaBeH aHAIN3 HAa TeXHWUYECKHd pe3yararT IO TIPyNH 3acTPaXOBKHU.
Texnmaecks pe3yiTaT BKIIOYBA AAHHH IO TPYIHTE 3aCTPAXOBKH, OTHACALIH ce 32 TeKyUlus nepuoa. B
TEXHUYECKHS pe3ylTaT He c€ OTpa3sBaT KOpeKLHHM Ha MpeMHy, oO0e3IeTeHWs, KOMHCHOHHH H

AKBU3UILIMOHHHY Pa3xoau OT NPSIAXOIHH IIEPHOLN.

Kbm 31.12.2018 r.

B xunaou aesa
TIo
AKBU3NL JIy4
Hﬂllblll’l, HMsnaare Hoxn HOHHP]E e:ll ey Heten
Bpyren takemum  Overnne YEHH H3MEHCH Texamnue
HH AAMHHEHC Ko (l)]‘lHaHCOB
npeMHeH OTYHMCIICH HH 06831118TC 00e3 TpaTUBH —_— HE HA J0X0X 0T CKH
npuxon Ha BbBB npeMHn r— meTe . pe3epBHT HHBECTHIMA pe3yarar
donxoBe HuA e
Pa3xoaH  HH
"
3acTpaxoBka
»KABOT” B
,PerTa” 15,544 (290) (72)  (7,368) - (3,615) 19 (4,504) 173 (113)
3acTpaxoBka
»KHBOT” ¢
NOKPUTHE CAMO
Ha pHCKA
CMBLPT 39,864 (18,986) (162)  (2,816) - (14,703) 44 (2,242) . 999
Jercxa u
KenntbHeHa
32¢TPAXOBKA 1,750 (12) 1) (570) - (457 - (1,048) 29 (309)
3acTpaxoBka
»KHBOT”,
¢BBP3aHa C
HHBECTHLIMOHE
H dona 475 (6) ) - - (352) 1 (118) 6 4
3acTpaxoBka
»3aGonsiBaHe” 10,709 (262) (320)  (4,045) 158  (4280) -  (1,657) 63 366
3acTpaxoBka
»3J10M00yKa” 4,922  (1,449) (205) (1,165 21 (1,953) 50 111 18 350
OBIO 73,264 (21,005 (762) (15,964) 179 (25,360) 114 (9,458) 289 1297
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3K ,, YHUKA XKueom” A]]

Tlpuioxkenns KbM FOAHIIHAS (PUHAHCOB OTYET (POABIKEHHE)

9. HetHu criedesieHH npeMuu (IPOIbIKEHHE)

Kom 31.12.2017 1.
B xunsou nesa

Dunarncos omyem
Kom 31 oexemspu 2018 2.

TPYIIA AKBH3H
3ACTPAXOBKH UHORHH Heten
PIEVNTIR ] Herno ¢uuanc
Bpyren Taxemu Hsnaare Ilonyde aamuun  Iostyde wu3sMeHen oB Texunu
npeMue OTYHCIIE Orerpn HH HH CTpaTuB HH HE¢ Ha [J0X0A 0T eCKH
H HHWA BbBB (:)} ] 0603]1[6T 0603H.leT HH KOMHCH Ppe3¢pBM MHHBECTH pe3yirTa

MpHX0X (lJOHIl()Be npeMun CHHA C€HHA  pa3xoxH OHHR TE nHHu T

3acTpaxoBka

»KuBOT” M ,PenTa” 16,935  (373) (71)  (7,300) - (3,562) 35 (8,302) 2476  (162)

3acTpaxoBka

»JKHBOT” ¢

DOKpPHUTHE cAMO Ha

pucka CMBpT 41,132 (19,743)  (112)  (2,496) - (15,025) 59 (3,977 - (162

Hdetrcka n

HKennrbena

3aCTPAXOBKA 1,788 &) (6) (334) - (541) 4 (1,311 408 4}

3acTpaxoBKa

»/KHBOT”, CBBP3aHa

¢ HHBECTHLIHOHEH

dona 267 19) 5 - (226) - (51) 8 @21

3acTpaxorka

»3abo/saBane” 9,231 (107) (725) (3,932) 210 (3,356) - (575) 141 887

3acTpaxoBka

»3JI0N0JIYKA” 4,935  (1,350) (126)  (1,092) - (1,775 59 (316) 65 400

OBIIO 74,288 (21,601) (1,040) (15,154) 210 (24,485) 157 (14,532) 3,098 941

BpyrHu HauncneHu (3amcany) NpeMUH B 3aBUCHMOCT OT HAYMHA Ha IUTAIIaHe HA 3aCTPaxoBaTeHATa HPeMUA:

B xunsou nesa

3anucann OpyTo npeMun

& m.u.

CMecenH 3aCTpaxoBKU
Puckopa 3actpaxoBka XKusot
3acTpaxoBka 3abonseane

Cyma ot
TiepPHOANYHH
npeMHAH
2018 . 2017 r.
30,441 28,256

15,413 15,548
1,690 1,661

9,321 7,764

Cyma ot
eIHOKpATH
NpeMHH

H

2018 r. 2017 .
42,823 46,032

132

1,387

38,174 39,471

1,388

1,467

O6mo
2018 r.
73,264

15,545
39,864

10,709

2017 r.
74,288

16,935
41,132

9,231

prTHH HavYHUCJICHH (33HHC&HI/I) TIPEMHH B 3aBHCHMOCT OT NIPEABUACHO YYACTHE B 1OX0Ha OT WHBECTHIINH:

B xunsdu nesa

3anucanu OpyTo npeMuyd

e m.t.

CMeceHH 3aCTpaxoBKH
PucxkoBa 3actpaxoska XKusot
3acTpaxoBka 3afonsaBane

Cyma BHa npeMun
1o Aorosopu Ges

y4acTHe B 10X0/a
OT HHBECTHHHHU

2018 r. 2017 r.
55,969 55,565

39,864 41,132
10,709 9,231

Cyma Ha mpemun

1o A0roeopu

C

yJuacrtae B 10x0aa
OT HHBECTHIIHH

2018 r. 2017 r.

17,295 18,083

15,544 16,935

Oo1mo

2018 .

73,264

15,544
39,864
10,709

2017 r.
74,288

16,935

41,132
9,231
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3K ,, VHHKA Kusom™ AJ]
TIpHIoKeHUS KbM TOHILHUSA PUHAHCOB OTHET (NPOABL/KEHHE)

Qunarncoe omyem
Kom 31 oexemepu 2018 2.

9. HerHu cniedesieHH MpeMHH (IPOALJKEHHE)
BpyTHH HauucieHy (3aMMCAHN) TIPEMUH B 3aBMCHMOCT OT Gpos Ha 3aCTPaXxOBaHHUTE JIMIA:
B xunaou neea

Cyma oT npemuu CyMma oT nnpeMHH

Mo MHAHBHAYAJTHH 1o rpynoBH
JOrOBOPH 10T OBOPH 0610

2018r. 2017r. 2018r.  2017r. 2018r.  2017r.
3anncanu 6pyTO NpeMuH 59,086 60,903 14,178 13,385 73,264 74,288
8 m.u.
Cmecenu 3aCTPaxoBKH 12,235 12,909 3,309 4026 15544 16,935
Puckosa sactpaxoska JKumBoT 38515 39,537 1,349 1,595 39,864 41,132
3actpaxopka 3abonsaBane 3,920 3,846 6,789 5385 10,709 9,231

Cyma Ha IpEMHMTE TI0 JOTOBOPH 3a 3acTpaxoBka "JKUBOT", CBbp3aHa ¢ MHBECTHIMOHEH (GOH
B xunadu nesa O6wm pasmep - Ges
BKJIIOYEHH
HHBECTHIMOHHH NPEeMHH

O6m pa3mep - BKJL.
HHBeCTHUHOHHH NPeMHH

2018 r. 2017 r. 2018 r. 2017 r.
3anucann GpyTo npeMuu 5,752 2,751 475 267
Pe3yaTaT 0T npe3acTpaxoBaTe1HH ONepPAHH
Knm 31.12.2018 1.
B xunadu nesa
I'PYITA IIpomsina
3ACTPAXOBKH Jena Ha
npe3acTpax
oBaTe/d B Pesyarat
Honyyenn  Ilosyyend 3acTpaxoBa oT
Orcrpienn  ofe3mieTeH  KOMHCHOHH TeIHH [mpe3acTpax
NpeMHH us u pe3epBHn OBaHe
3acTpaxoBka
wKusot” u ,,Perra” (72) - 19 ) (55)
3acTpaxoBKa
»/KHBOT” ¢ TIOKPHUTHE
caMo Ha pucka CMBpT (162) - 44 14 (104)
Jercka u KeantOeHa
3aCTPaxoBKa ) - - 4}
3acTpaxoBka
»/KHBOT”, CBBP3aHa C
HHBeCTHLIHOHEH poHT 2) - 1 1 -
3acTpaxoBKa
»3abonsBane” (320) 158 - (160) 322)
3acTpaxoBka
»3TI0TI0JIyKa” (205) 21 50 26 (108)
OBIO (762) 179 114 121) (590)




3K ,, YHHKA Xusom” Al
IMpunoxennsa kuM rogniust GHHAHCOB 0TYET (IPOALIKEHHE)

9. HeTnn cueveneHu npeMun (IPoabIKEHHE)

Pesyntar ot npesacTpaxoBaTeJHH onepaunu {IpoabJKeHNAE)

Ksm 31.12.2017 1.

B xunsou nesa

Dunancoe omuem
Kvm 31 oexemapu 2018 .

I'PYIIA IIpomsana gena ua
3ACTPAXOBKH OTteTbRE npe3acTpaxoBaTtens
HH Iony4enu Honyyenu B 3acTpaxoBaTeJHH
npemuu  00e3lIeTCHHA KOMHCHOHHM pe3epBH
3acTpaxoBka ,,JKupot” M
s»PeHTa” (71) - 35 3
3acTpaxoeka ,,2Kusor” ¢
TIOKPHTHeE CaMO Ha PUCKA
CMBpT (112) 59 3)
Jercka u Kenurdena
3aCTpPaxoBKa (6) - 4 -
3acTpaxoBka
»3aboasiBane” (725) 210 84
3acTpaxoBka
»3J10M0NyKa” (126) - 59 (47)
OBIIO (1,040) 210 157 37
10. ®unaHcoBH NpHXOIH
B xunaou nesa 2018 r. 2017 r.
TIprxonu ot nuxeu
OT (MHAHCOBY HHBECTHIIH 1,852 1,693
OT JEIO3UTH 12 17
- OT JpyT# $HHAHCOBH HPYXOIH 12 12
[Ipuxonu oT NpeolieHKa Ha GHUHAHCOBH AKTHRH 110 CIPABEIJINBA
CTOHHOCT
(buHaHCOBY aKTHBH 2,277 4,346
JATI0BE BB MHBECTHLHOHHY (POHIOBE 108 41
JIpYTH TPUXOAN 52 35
O6mo ¢pusancoBH NpUxOAN 4,313 6,144
11. JIpyrd onmepaTHBHH NPUXOAH
B xunnou nesa 2018 r. 2017 r.
Jpyru onepaTUBHH IPUXOIH 304 188
304 188

Hpyru onepatuBHyM MPUXOAM BKIIOUBAT NONyYeHH KOMHCHOHHH OT YIPABJICHWE HA aKTHBHY - 2 XML JIB.;
(2017r.:- Xw1. 1B.), IPUXOTHM OT OTIHCAHM 3aIbDKEHMA - 30 Xmr ms. (2017r.:60 Xui. JB.) H Apyru

3aCTpaxOoBaTEIHA NPHXOAH - 272 xun. JiB. (2017r.: 128 xmun. 1B.).

12. HaeTenu/H MeTH, HETHH OT HPe3aCTPaxXoBaHE
B xunsou nega

W3mnatenu o0e3meTeHUA U pasxoad 33 IMKBHAALMA Ha INETH
IIpomsnaa Ha peseps 3a npeacToamy mwiamanus ([Tpum. 24)

[Ipomsna B Aesia Ha IIpe3acTpaxoBaTens B pe3epsa 3a NpeAcTOANH

IUIaaHus
Hony4enn obe31eTeHAS OT IPe3acTPaxoBaTENn
O0mo HACTHLNHIIH HIETH, HETHH OT NMPe33aCTPAXOBAHE

2018 . 2017 r.
(15,964) (15,153)
(121) (1,248)
(43) 32

179 210
(15,949) (16,159)
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3K ., VHHUKA ¥ugom” A
Hpunoxenns kpm TOXHUIHHA PHHAHCOR OTYeT (nponbmxemae)

13. AKBM3HIHMONHY pasxoan

B xunaou negq

Pasxomnu 3a komucnonny BB3HATPAXKAEHUS
Hpyru aksmsunmonmy pasxomau
OG0 akBH3AUMOHNK pasxoan

14. AIMAHMCTpPaTHBHK pasxonu

B xunsaou negq

Pazxonn 3a Marepuanm

Pasxonu 3a Boummy yenyra
Pasxomm 3a pexama

Pazxomm za aMOpPTH3AIHs
Bu3uarpaxaenue na IiepcoHaia
Pasxozu 3a coupranmuy OCHIYPOBKH
Apyru

O61mo AAMUHHCTPATUBHE Pa3xoxn

B pasxonure 3a pramay YCIYTH Ce BKIMIOYBAT:

Dunancos omyem
Ko 31 Oexemepu 2018 2,

2018 r. 2017 r.
(18,501) (18,896)
(303) (370)

—_ Y

—_ /)
(18,804) (19,266)

2018 r. 2017 r.
(96) (128)
(1,790) (1,617)
(182) (294)
(131) (78)
(3,627) (2,558)
(424) (294)
(305) 251)
(6,555) (5,220)

Paszxoznu 3a H3BBPUIBAHE Ha OJHTOPCKA Tposepka Ha l'opuien dunancos oTueT 3a 2018r. kakTo ciensa:

B xunaou neea
Hpaﬁcyon,pxachym,pc Omur OO
Masapc 001

B xunaou neea
HpaﬁcyonpxachyHch Omur OO
Maszapc 001

15. IIpyrn Texunyeckn pasxonu

B xunaou negq

Croprupann u BhpHaTH TPEMUH 110 ROTOBOPH, CKITIOUCHH B TIPeIXOHU

nepuoau
Pasxonu 3a yuactue 5 pesyntara
O6mo apyrn ONEPATHBHM pa3xoan

16. ®unancosn pa3xoau

B xunaou nesq

Pasxonu 3a muxen n TakcH

Orpunarensu KYpPCOBH pasmuky

Pazxozwu 3a npeonenxa na PuHAHCOBH HHBeCTHIMY
Pasxomy ot peammsammg ga HMHBECTHIIHH

O6m1o punancory pasxoau

2018 r 2017 r
59 58
16 11

2018 1. 2017 r.

27 30

18 18
2018 . 2017 r.
(7,231) (5,864)
(13,774) (15,737)
(21,005) (21,601)
2018 r. 2017r.
(122) (104)
(40) (23)
(4,160) (3,098)
(6) (&)
(4,328) (3,234)
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3K, VHHKA ueom” Al
TIpunoxenys KbM roaHIHNA GHHAHCOB 0TYET (POAbIKEHHE)

17.

18.

Jdanbun

DQunancose omuem
Kom 31 oexemepu 2018 2.

B xunadu nesa 2018 r. 2017 r.
Texyum qaneIu (150) (108)
Otcpoyenu nanbuy 19 13
O6mo pa3xoaH 3a A2HBUH (131) (95)
ObsicHeHNe Ha e)eKTHBHATA JAHLYHA CTABKA
B xunaou nesa 2018 . 2017 r.
DUHAHCOB pe3ynITar Npeiu AaHblK 1,297 941
IpunoxxuMa faub4na craBKa 10% 10%
Hanek BBpXy Nevyandara IpH NPUIOKHUMATA TAHBYHA CTABKA 130 94
JanbueH edekT OT MOCTOAHHY Pa3IUKH 1 1
Pa3xon 3a pansun 131 95
HmoTH, MalIHHM, CLOPBXKEHHS H 000pyABaHE
Mawunn u  Tpancnopr- Cronauexku
B xunnou nesa o0opyaBaHe HH cpeacTBa HHBEHTAp HApyru Otwo
Kvm 1 anyapu 2018 2.
OtuerHa cToiHOCT 187 211 167 4 569
Harpynana aMopTH3anms (85) 211 (41) (1) (338)
BamancoBa cToiiHocT 102 - 126 3 231
Toouna, npuxmousama na
31.12.2018 2
banancoBa cToifHOCT B HAYANOTO HA
roInHATa 102 - 126 3 231
ITpunoduru 26 155 - - 181
Ormrcadn - - - - -
Pazxoau 3a aMmopruzanus (52) 29) 0 (€9 (102)
AMOpTH3ana Ha OTIHUCAHA - - - - -
Banancopa cToiiHoCT B xpas Ha
roAHHATA 76 126 106 2 310
Kvm 31 oexemepu 2018 2.
Ot4eTHa CTOMHOCT 213 366 167 4 750
Harpymana amMopTH3aims (137 (240) (61) 2) (440)
Banancosa cToitHocT 76 126 106 2 310
Kom 1 anyapu 2017 2.
OtyeTHa croiiHOCT 180 211 44 21 456
Harpynana amoprr3sauus (86) (202) (42) (8) (338)
BanancoBa croitHocT 94 9 2 13 118
Toouna, npuxniousama na
31.12.2017 2
banancoBa cToHHOCT B HAYATOTO
Ha roJiuHaTa 94 9 2 13 118
IIpuno6uru 40 136 - 176
Otnucany 33) - (13) 17 (63)
Pasxonn 3a amopruzaims (32) ©) (11 ) 54)
AMOpTH3alMs Ha OTIIHCAHU 33 12 9 54
BanancoBa cToiiHocT B Kpasi Ha
roAHHATA 102 - 126 3 231
Kom 31 dexemepu 2017 2.
OtyeTHa cToifHOCT 187 211 167 4 569
Harpymana aMmoprusaipis (85) 211 41) [¢))] (338)
BaancoBa cTofiHocT 102 - 126 3 231
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3K ,, VHHKA XKusom” Al

IIpunosxeHUs: KBM FoANIIHYS (PUHAHCOB OTYET (NPOABbIIKEHHE)

19. HemaTepHaJjiHM aKTHBH

20.

B xunaou nesa

Kom 1 anyapu 2018 2.
OTueTHa CTOIHOCT
Hatpynana amopTuzauus
BanancoBa cToiiHOCT

TI'oouna, npuxniousania na 31.12.2018 2.
BanaHcoBa CTOMHOCT B HA9alIOTO HA rOfMHATA
Mpunoburu

Pa3xoau 3a amopTuzals

BanancoBa cToiiHOCT B Kpas Ha roHHATA

Kvm 31 dexemepu 2018 2.
OT4eTHA CTOHHOCT
Harpynana amopruzamuis
banancoBa croiiHocT

Kvm 1 anpapu 2017 2.
OTueTHa cTOMHOCT
Hatpymana amoptu3amms
BasnancoBa cToiiHOCT

TI'oouna, npursiioueawia na 31.12.2017 2.
BanancoBa cTOIHOCT B Ha4an0TO HA rogUHaTa
TIpunoburu

Pasxonu 3a amopTuzanms

BanancoBa cToifHOCT B Kpasi Ha FroAMHATA

Kvm 31 dexemepu 2017 2.
OtyeTHa CTOHHOCT
Hatpynana amopruzarms
BanancoBa cToliHocT

DHHAHCOBH HHBECTHIHHA
B xunsou nesa

JHeno3uts BbE HPMHAHCOBH WHCTHTYLIAN

Ob6nuranys 0o cpaBeiiBa CTOMHOCT B Iedanbara 1 3arybara
JUIK no cripaBeuiiBa cTOMHOCT B Iieyan0ara U 3arybara

JUK nbpxany 1o magex

JlAnoBe BBB B3aMMHH (DOHIOBE IO CIIPABEIHBA CTOHHOCT B

medanbara u 3arybara

WHBeCTHIMHA B acCOLMUPaHN NIPEANPUATHS
Jpyra HHBECTHIMH

O6mo pHHAHCOBH HHBECTHUHH

Kvm 31 oexemspu 2018 2.

2018 r.

4,035
30,040
63,235

4

7,754
61
10,047

Dunarcos omuem

Codryep

244

(137)

107

107

33
29)
111

277
(166)
111

206

92

92
38
23)
107

244
(137)
107

2017 r.

4,068
27,436
57,553

131

7,420
61
5,720

(114)

115,176

102,389

Jipyru MHBECTHIIH BKJIFOYBAT MHBECTHIMH 110 3acTpaxoBKa JKuBoT, CBBp3aHa ¢ HHBECTHLIHOHEH (HOHN
10,047 xmn. me. (2017: 5,720 xun. nB.) ¥ MHBECTHIIAY B ACONMHPaHH Npeanpuiths — Butoma Asro OO]]

61 xun. ms. (2017: 61 xun. 1B.).
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3K ,, VHHKA XKusom™ A/
TpuoxKenus KbM roABLIHNSI PHHAHCOB OTYET (MPOABIKEHHE)

20. ®HHAHCOBM HHBECTHINY (MPOIb/IKEHHE)

DuHarncoe omyem
Kom 31 oexemepu 2018 2.

WHBECTHIMMTE B JBJTOBH M KAIMTAJIOBH MHCTPYMEHTH, KIacH(UUMpPAHH IO CHpaBe/IMBa CTOHHOCT B
nevan6ara u 3arybara ca ONpeNeNeHA B Ta3H KaTeropus Npu NpuaobusadeTo HM. JIpyKECTBOTO He

HpuTeXara (PUHAHCOBH aKTHBM AbP)KaHy 3a ThPTYBaHS.

JIHIroBHTe MHCTPYMEHTH BKIOYBAT HAYHCIECHA JIUXBa B pasMep Ha 972 Xun. JB. (2017 r.: 883 xun. 1B.).

Jlerro3uTy BHB (PMHAHCOBH HECTHTYLHH ca pasnpeaencHu B VauKpenut byn6ank (BB+ peitrnur wa S&P) -
1,417 xwr. 5B. (2017 r.: 817 xun. n8.), B Apyru Gankn Ge3 pefituar — 2,618 xun. 5. (2017 r.: 3,251). Kem
31.12.2018 . JIpykecTBOTO € 06e31eHAN0 HAITBIHO Aeno3ut oT 487 XuiL. 1B. B ,,KopnoparisHa Trproecka
Banxa“ AJl, crefcTBHe Ha OTHETHS JMUEH3 33 M3BBpIIBAHE Ha aHkxoBa IEHHOCT HA 6 HOEMBpH 2014 r,,

ceritacHo pemenye Ha YC na BHB.
21. OTcpoYcHH JaHBLUH

JIpmxenye BB BpeMeHHNTE pasanku npes 2018 r.

IIpusnaTu
npe3
roAHHATA B
ChbcTosinue otyeTa 3a  CbLcTOsIHME
B xunaou neea 31.12.2017 r. aoxognute 31.12.2018 r.
Pasxomn, npejcTasisiBamy 1oxoau #a @©J1 no 34ADJ1 23 26 49
3ambiDKEHHA KBM ITepCOHaIa 33 HEM3ION3BAHHU OTITyCKH,
o0e3meTeHNS TIPH IEHCUOHUPaHe | APYTH HAYUCICHN
BB3HaTpaXJcHAA 23 3 26
IpeoneHbYEH pe3epe Ha TpaHCHEPHUPaHU HHBECTUIHOHHN
HMOTH 9) 9)
Pasxonu 3a aMOpTH3aLHA (6) (10) (16)
OrmicaHy B3eMaHus 6 - 6
HerHu 0OTCPOYEHH AAHBLYHH AKTHBH/(TIACHBH) 37 19 56
JIpmKkeHHEe BLB BpeMeHHATE Pa3aukd npes 2017 r.
B xunaou neea
IpuzHaTu
npe3 roaMHaTAa
Cherosinne B oTdeTa 32  CherosiHue
31.12.2016 . poxoxute 31.12.2017r.
Pa3xomu, npeactapnssamy goxonu Ha OJI no 3A0DJI 23 - 23
3agpIDKEHII KbM MEPCOHANa 33 HeH3IOI3BaHu OTITYCKH,
o0e3mieTeHns TIPH IEHCUOHNPaHe M APYTH HAUMCIICHN
BB3HATPAXKACHHS 13 10 23
IIpeoneHbyueH pe3epe Ha TpaHc(eprIpan HHBECTHLMOHHH
HMOTH ©) - C))
Pasxoau 3a aMopTH3aLIL ) 3 (6)
OTmicaHy B3eMaHus 6 - 6
HeTHn oTcpodYeHH JaHLYHH AKTHRH/(TACHBH) 24 13 37
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3K ,, YHUKA Kuesom” AL
Tpuaoxkenus KM roAHUIHAS GUHAHCOB 0TYeT (IPOXbIIKEHHE)

22.

23.

24,

25.

Bzemanus u APYrH aKTHBH

B xunaou neea

BseManust o AMPEKTHO 3aCTPAX0BAHE
B3emanus 1o mpe3acTpaxoBaHe
JApyru B3eMaHus

Pasxonu 3a Obaeniy neproIu

OO0 B3eMaHHA U APYTH AKTHBH

Dunancos omyem

Kwn 31 oexemapu 2018 2.

2018 r. 2017 r.
8,096 7,049
228 152
118 166

16 31
8,458 7,398

Cymara Ha B3eMaHHATa 110 AMPEeKTHO 3acTpaxoBaHe, B pasMep Ha 8,061 XHiI. /IB., IPEACTaBILIBA 3aIMCAHH
TPEMHH, IBIDKHMH II0 3acTPaXxOBKH C HENpOCPOYeH DafeX Ha mnamarero kM 31.12.2018 .
(31.12.2017r.: 7,014 xun. ns.). CupaBeqMBaTa CTOMHOCT HA B3€MaHUITa € DPHOIM3UTENHO paBHa Ha

TaXHaTa GamancoBa croinoct kpM 31.12.2018r. 11 31.12.2017r.

Hapuqnu cpeacTBa U MapUYHH €KBUBAJIEHTH

B xunadu nesa 2018 r. 2017 r.
[Taprunu cpencTBa B Kaca 7 7
Paznnamareiny CMETKH 3,188 1,181
00110 NAPHYHH CPEACTBA H IAPHYHH eKBHBAJICHTH 3,195 1,188
3acTpaxoBaTeJIHH pe3cpBH
B xunaou nega 2018 r. 2017 .
Ilpe3acTpa- IlpesacTpa-
Bpyto xopane Herno Bpyto xopawe HertHo

Ipenoc-npemueH peseps (IIpwr. 9) 23,591 (359) 23,232 19,771 (437) 19,334
MareMaTi4eck pe3epB 61,892 - 61,892 56,496 - 56,496
Peseps no 3acrpaxoBka JKuBoT,
CBbp3aHa C MHBECTUIMOHEH (hoHJ 10,047 - 10,047 5,720 - 5,720
Pe3eps 3a peacTOAIMM IUIAIaH, BKII.
pe3epe 3a BE3HUKHANM, HO
uenpenssenu (IBNR) (Hpun. 12) 4,702 (50) 4,652 4,652 (93) 4,488
00110 3acTPaxXOBaTeJIHH pe3epBH 100,232 (409) 99,823 86,568 (530) 86,568
3aab/KeHNSsI 10 3acTPAX0BaTeTHA AOTOBOPH
B xunaou nesa 2018 r. 2017 r.
3agpmxeHus IO AUPEKTHO 3aCTPaxoBaHe 1,178 862
3agemKeHus IO Npe3acTpaxoBaHe 442 80
3agbKeHHs KbM OpPOKEpH M areHTH 2,345 2,415

3,965 3,357

CnpaBeiuBaTa CTOHHOCT Ha 3aJBIDKEHHATA € NPHONM3UTENHO PaBHA HA TAXHATa 0anaHCOBA CTOHHOCT

xpM 31.12.2018 r. 1 31.12.2017 1.
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3K ,, VHHKA JXusom™ Al DQunancos omyem

Ipnnoxenns kpM ronuIHUs GPUHAHCOB OTHUET (IPOABIKEHHE) Kwom 31 dexemepu 2018 .

26. JIpyru saabJaKeHus
B xunsou neea 2018 r. 2017 r.
3aabmxenns kbM O6e3nednteneH GoH 526 440
3aapmKeHNST KBM TlepCcoHala 631 387
3anbIDKEHEA KbM OFOMKET U COLIHAIHO OCHUTYPSBaHe 201 190
3a0BIDKEHAS KBM JOCTABYHIIA 666 865
JApyru 3agbpnKeHus 13 1
O0wo Apyry 3agb/DKeHHsT 2,037 1,883

27.

28.

(a)

OcHoOBeH KanuTan ¥ pe3epeu

OCHOBHHAT KaMUTAN ¢€ ChCTOU OT 13,652 X oGHKHOBEHH aKLMM ¢ HOMHHAN 1 1B, IIpurexarennre Ha
OOUKHOBEHH aKLMH MMaT NPaB0 Ha THBHICHT H NPaBO Ha IVIAC 3a BCAKA aKUWA Ha o6IOTO chGpaHne Ha
axLMOHEpHTE. PesepBi BIOYBAT PE3ePBH, Ch3NANCHH B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha THProBCKHA
3aKO0H, KaKTO M JIDEOUSHBYEH pe3epB.

AKUHOHEPHA CTPYKTYpa

B npoyenmu 2018 r. 2017 r.
3K YHHUKA A 99.9381 99.9381
Qu3ATecKy THLA 0.0619 0.0619
060 100.0000 100.0000

Cebp3ann inna

Jlvmara ce cyuTaT 3a CBBP3aHM, KOraTo €JHOTO € B ChCTOSAHHE A3 KOHTPOJIMpa IPYFOTO MK Ja YIpaXHsBa
BBPXY HETO 3HAYMTENHO BIIMAHAE MPH B3EMAHETO HA (PHHAHCOBH PEILCHHA M PEIIEHHS OTHOCHO TEKYIIaTa
IelHoCT.

Kpaiinusr cobetennk Ha Jpyxecteoto ¢ YHUKA Wunmypbuc Ipyn AT, 37% OT akuuuTe Ha KOETO ce
TEPryBaT cBoGOAHO Ha Buenckara dommoa Gopca; 49% OT akummre My ce NpPHTEXaBaT OT UNIQA
Versicherungsverein Privatstiftung (Group); 10,87% or akumute My ce mnpaTexasar or RZB
Versicherungsbeteiligung GmbH; 2,47% or akuumre My ce IpHIekaBaT oOT Collegialitaet
Versicherungsverein Prifatstiftung u 0,66% ot akuuute My ca 06paTHO H3KyTieHH OT JPYXECTBOTO aKIIHH.
Kato cnemkw cbc cBbp3aHM JMUI2 ca KnacuUUMpaHH 3HAYUTENHUTE BHTPEIIHO-GUPMEHH CHENKH,
HHBECTHLMM W Calla [O CMETKM C APYrH (HPMH OT IpyNUpOBKATa, ¢ OOBBP3aHM NpPEANPHATHA U C
AUpeKTOpUTE. TE3H CAENKH ca OCBHIIECTBEHU NPH MA3apHUTE YCIOBMA B MOMEHTA HA CKIIOUBAHETO WM.
Jipy’ecTBOTO U3BBPIUBA CETKH CBC CBBp3aHH Jima cbec 3K VHUKA AJl, Buroma Asto OO, UNIQA
Insurance Group AG, UNIQA IT Services GmbH, UNIQA International AG, UNIQA Austria AG,
UNIQA RE u nHBecTHumonnu poHzoBe, ynpasinssarn or UNIQA Capital Market GmbH.

3a 2018 roguna cenKkuTe ChC CBBP3aHH JHLIA MOTAT 13 ObIaT KIACHPAHH B CIIEIHHTE TpynH:

BuinarpaxaeHne Ha IHPEKTOPHTE

B xunadu resa 2018 r. 2017 r.

Bb3Harpaxienve Ha TUPEKTOPH M Ha W3IBJIHHTENHH AUPEKTOPH,

BKITIOUEHH B PAa3X0IM 32 TIEPCOHANA 618 469
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3K ., VHHKA Xusom A

Hpunoxenns wcnm TFOAMIIHHUS hUHAHCOB oTYeT (mpoawnzkenne)

28. Cebpsann JHI (npommmeuue)

(6) Pasyetu n WIAINAHHKSA ChC CBBbpP3aHM ApyxecTBa

B xunaou negq
Tun eaenku

3K YHHKA A
3acTpaxosatennu npemun
Uenrpanu sactpaxosaremuy TPEMHH

Bumowia Aemo oonq

Haemu

Honbnuuremun [apH4YHU BHOCKH [OJ
bopmara Ha TIpefiocTaBeHn 3aeMu o i,
134 01 T3 3a TIOKpHBaHE Ha BpeMeHHa
HEoBXoamMocT ot IApUYHY cpecTBa Ha
CBbP3aHH JIHIIa

UNIQA Insurance Group AG
AMHUHUCTpaTHRHY pasxonau

UNIQA IT Services GmbH
Yenyru

UNIQA sTech d.o.o.
Honnprxka UT cucremu

UNIQA AUSTRIA AG
Hpesactpaxosane
IIpe3acTpaxopane

UNIQA RE
TIpesactpaxosane
Hpesacrpaxosane

UNIQA Capital Markets GmbH
Taxca 3a ynpasnenue na aKTHBH

Husecmuyuu ¢ve e3aumuy @onooee, no
CHpasednusa cmoiinocm g neyanba unu
3azyba

UNIQA Corporate Bond VT

UNIQA Eastern European Debt Fund VT
UNIQA World Selection vT

Kepler UNIQA Dollar Bond

Raiffeisen UNIQA Emerging

O6em Ha creskuTe

2018 r. 2017 r.
13 12

(12) (7
(34) (34)

- 101

(468) 437)
(30) (54)
(185) (162)

- 210

- (725)

293 157
(1,198) (315)
37 37
O6eMm Ha O6em Ha
CoeJKUTe CAEJKHTe
npe3 2018 r. npes 2017 r.
(1,622) 1,281
(444) 96
390 (853)

883 610

519 657

Dunarcos omyem
Kom 37 Oexemepu 2018 o,

Bsemaﬂuﬂ/(3am,mlceﬂua)
31.12.2018 r. 31.12.2017r.

80 113

(209) (429)

6) (20

(43) (40)

228 152

(442) (80)

(3 (13)
Cango xpm Canpo xpm
31.12.2018 r. 31.12.2017 1.
1,976 3,623
1,377 1,863

793 517

1422 588

1,095 534
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3K ., VHHKA XXusom” Al
TIpuaoxenns kM roguiHus GHHAHCOB 0TYeT (IPOAbJAKEHHE)

29.

30.

31.

YCcNOBHH 3aALIKEHUA

Dunancos omuyem
Kom 31 dexemapu 2018 2.

Kem 31.12.2018 r. [JlpyxecTBOTO HAMA YCIOBHH 3aBKEHMA, KOMTO JA W3HCKBAT NOITbJIHHTEIHO

OIOBECTABAHE.
3aabiaxeHHs 10 OnepaTrnuBeH JIM3UHT

HOFOBOpHTe 3a ONEPATHBEH JIM3HUHT BKIFOYBAT AOTOBOP 32 HaeM Ha 0(1)I/IC crpaza.
3axpIkesns 10 HEOTMEHHMH IOrOBOPH 3a ONCPATUBCH JIN3HHT:

Xun. ne. Knm 31 gexemMBpn
2018 r.

Cne cpok f0 enHa roaMHa 494

Crc cpoK MEX Ty eJHa U TIeT TOAHHH 741

O0mio 3aab/KeHHs] MO HEOTMEHMMH J0rOBODH 32

onepaTHBEH JIH3HHT: 1,235

CbOuTHS €/Ief JaTaTa HA OT4eTA 32 (PHUHAHCOBO CHCTOSIHHE

Hsama cemecteenn c¢hOUTHA cled JaTara Ha oTdeta 3a (DHHAHCOBOTO CHCTOSHHE, KOMTO [
KOPEKUHH Wjld OIIOBECTABAHE BB (PHHAHCOBHTE 0T4eTH KbM 31.12.2018 1.

2017 r.
479
959

1,438

H3UCKBAT
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3K ,, VHHKA Xusom ™ AJ] Dunancos omuem
Togmiuen noxknag 3a peiiHocTTA Kwvm 31 oexemepu 2018 2.

FOAUIIEH NOKJIAJ 3A AEMHOCTTA
HA 3ACTPAXOBATEJTHA KOMIIAHMS , YHUKA JKUBOT* AJl
TIPE3 2018 TOUHA

3K YHUKA Xueot AJl e aKiHOHEpPHO IPYXeCTBo cbe cefammme 6ym Tonop Anexcannpos 18, rp. Codms,
Bunrapus u e Brcano B 61rapeku Thproecku peructhp ¢ EMK 831626729.

3K YHUKA Xusot AJl € KHBOTO3aCTPaxoBaTeNHO APYKECTBO, Ch3AAAEHO B CHOTBETCTRBHE C pasmopenbure Ha
Kozekca 3a 3actpaxosane u B choTBeTCTBHE ¢ Pemenne Ne 27 or 10 asrycr 1998 na HanmoHanHEs ChBET 10
3acTpaxoBaHe TP MUHHCTEPCKH ChBET.

ApyxecTBOTO € YacT 0T MexayHapomHata rpyna YHHKA, emsa ot Bopemmte 3aCTpaxoBaTeNHH TPy B
Agctpus, Liertpanua u M3togna Espora.

MAKPOMKOHOMMHWYECKA W TTIASAPHA CPEJA

Ilo panrn Ha HCH Obirapckata MKOHOMEKA HapacTea ¢ 3.2% npes 2018 T., oTauTaliku ocMa TopeHa roJuHa ¢
HOMHHATeH pbeT. JlaHHNTe 0kasBaT 3a6aBsAHe Ha TeMIa Ha MKOHOMEKATa crpsamo 2017 r., KOTaTo CTaTHCTHKATA
oTyete 3.8% peanen preT Ha BBII. B ocHOBa Ha pacTeka Ha MKOHOMHMKATA € TIO-BHCOKOTO notpedreHwe ¢ 6.3%
B PE3YIITAT Ha PACTALIUTE Bb3HATPAXKACHN, KAKTO U PaCTAIMTE MHBECTHIMH ¢ 6.5%. BRHIHATA THProBUS CHINO
pacre, HO NPHHOCHT HA HETHHA M3HOC € OTPHUIATENeH 3apaid 3a0aBaHeTo Ha eKCIopTa Ha GBJIrapcKd CTOKH B
ayx6uHa npes 2018 r. Bespabormmara maga no 5.2%, koeto e ¢ 1 mp.n nog mmBoto ot 2017 T.
CpepHoropumnara adard 3a 2018 1. e 2.8%, copsamo 2.1% 3a 2017 I., K0ETO ce AbIKH OCHOBHO Ha PBECT B
IICHATE HA XOTEJICKUTE YCIyTH, TOPHUBATA, TOIVIOGHEPrrATa U ycyrure. CpelHaTa 3amaTa npoakkaBa a PacTe
mpes 2018 ¢ 7.1% no 1 20518, Makap fa HaGmoZaBaMe HaMaleHWe B TMHAMHKATA COPAMO OTIETEHHS pECT OT
11% npes 2017 r.. IIporrosure Ha BHEB 3a 2019 r. ca MKOHOMHKATA Ha Boarapus 1a neko f1a yCKOpH TEMITOBE Ha
pactex B nmanasona 3.5%-3.6%, karo ouaksaHata uHGIADEA mpe3 2019 e 2.6%. Oyaksanuara sa EHE ca 3a
TIOBHINICHHE Ha MEXyHAPOJHHTE ICHHM Ha XpaHWUTe U ycuyrure 1pe3 2019 r., B pe3yarar Ha Mo-BHCOKH PasXOxy
3a TPy ¥ NOTPeOUTENCKO ThHPCEHE.

3ACTPAXOBATEJIEH ITA3AP

SammcaHAT OpyTeH npemueH mpmxon 3a 2018 r. e B pasmep Ha 2 527 MuH. neBa (0 NAaHHH Ha K®H),
oT6en3Baiiku pret o1 16.1% copamo 2017 r. [lonoxkuTeNeH TPeHA Ha roIUIIHA 6asa ce HaGMIONABA H B JBaTa
OCHOBHH cermMenta — JKuBoTo3actpaxorane +3.7% m OGmo 3actpaxoBaHe +19.1%. MoTopauTe THHHH
YBEIMIaBaT OTHOCUTE/IHMA CH IUT OT OOIMTe 3anucany npeMun 10 61.3%, copsmo 56.2% npes 2017 r., aoxato
TPEMHUHTE KHBOT HAMAJIABAT BT CH OT 00mus nprxon no 17.6%, crpsmo 19.7% npes 2017 r.

AKUNBOTO3ACTPAXOBATEJIEH ITA3AP

3amucaHuAT OpyTeH NpeMHeH NPHXOZ N0 JKUBOTO3acTpaxosaHe npe3 2018r. Bo3mmsa Ha 444 MiH. IIB., Karo
Genexu prCT 0T 3.7% crpamo 2017r., 3aemaitku 17.6% asn oT GBITapcKus 3aCTpaxoBaTelieH naszap. Pasmepst
Ha W3IUIATeHHMTe O0e3merTeHna cmaia ¢ 12.9% pa rogumea Gaza, pocTHraiku 162 MmH. B, CIECTOBHHTE
3aCTPaxOBKW OCTABaT JIMHMATA ¢ HAW-BHCOK NPeMHCH Ipuxox u mpes 2018 orymralixm 153 mium.jm., Makap
00eMBT UM 112 cmaja ¢ 11.8% wa rogumaa Oasa.

Ilpemmmre #a 3K VHHMKA Xwupor AJl, ¢ BKIOYEHA CHECTOBHATA 4YACT 10 HHBECTHIMOHHH
3aCTPaXOBKH, PETHCTPHPA Jiek PHCT OT 2.3% Ha rojmmua 6asa ¥ 3a MECTa TOPEHA OJHHA Ce HAPEXMIA CPeN
HBPBHTE TPH KUBOTO3ACTPAXOBATENHH KOMITAHHH B BeIrapus .
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3K ,, YHHKA JKugom” A/l Dunancos omuem
lomgmuien gqoknaa 3a aeiiHocTTa (npoabkenue) Kvm 31 oexemepu 2018 2.

CIHEHU®UYHA HOPMATHBHU N3CKBAHUSA

JleiiHOCTTa Ha JpPYKECTBOTO € chOOpaseHa Cbc CHEIHHTE, CTIEUM(QUYHA 33 3aCTpaxoBaTelHATa JEeHHOCT
HOPMATHBHH NOKYMEHTH, NeficTBammy kbM 31.12.2018 1.

Kozexc 3a sacrpaxosanero;

3aKoH 32 PeOCTaBsHe HA YHHAHCOBH YCIIYTH OT Pa3CTOAHHE;

3aKOH 32 JaHbK BHPXY 3aCTPaxOBATeTHATE PEMHH;

Hapen6a Ne 53 or 23.12.2016 3a u3uckBaHHATa KBM OTYETHOCTTA, OLEHKATA HA AKTHBUTE M IIACHBUTE U
06pa3syBaHeTO Ha TEXHAYECKHUTE PE3EPBU Ha 3aCTpaxoBaTenuTe, Npe3acTpaxoBareauTe # 'apaHIHOHHNS GOH;
HAPEJIBA Ne 51 ot 28.04.2016 r. 3a cobcTBeRUTE CPEACTBA M 33 M3HCKBAHMATA 3a ILIATEKOCNOCOOHOCT Ha
3aCTPaXOBATENUTE, IPE3ACTPAXOBATEIIUTE H FPYNUTE 3aCTPAXOBATEA H [IPE3ACTPAXOBATEIH;

HAPEJIBA Ne 48 ot 20.03.2013 1. 33 H3UCKBAHUATA KM Bb3HarpaXXACHUATA,

HAPEJIBA Ne 32 OT 13 cenremBpu 2006 r. 3a H3HCKBAHMATA KBM OpraHH3alyATa H J€HHOCTTA Ha ciayk6ara 3a
BBTPCIICH KOHTPON Ha 3aCTpaxoBaTes, NPE3ACTPAaxoBaTeNis U Ha JIMNATA, BKIOYEHH B 3aCTPAXOBATETHA A
npe3acTpaxoBaTelHa rpyma;

IPABEH CTATYT

Io ceostra mpasHo-oprasusanmonna gopma 3K VHUKA JXupor e AKIHOHEPHO ApyxecTBo (All), che cenammmie
Codwus, Peny6inka Benrapus.

3K YHHKA Xusot AJ] e 3acTpaxoBareln 1o cMuchaa Ha Konekea 3a 3aCTPaxoBaHETO.

HpyxectBoTo € Bnucano B THProBekus PErucTHp TpH ATEHNHATa 1Mo BIHCBaHEATA ¢ EUK 831626729 3K
VHUKA Kusot A/l mMa AByCTeNIeHHa CHCTEMA Ha ynpasnenue ¢ HanzopeH # YpapuTeneH chBeT.

HAJ30PEH CBBET

Hanzopen cnper:

Hoxanec Iopak

I'epann Mronep

Kemro Bragumupos

Bob3HarpaxkaeHnsTa Ha WISHOBETE Ha Hanzopuua ceBer 3a 2018 r. Bp3nmsar na 4 XH.78. (2017 — 0 xwn.iB.)

YIIPABUTEJIEH ChBET

ChCTaBsT Ha VIIPABHTENHUA CHBET KbM HACTOSIIHS MOMEHT €, KAKTO ClIE/IBa:
T'eopru I'eoprizes

Hukosaii I'enaen

Huxonait Kapapmxukines

Jvvutsp Tones

Yerappt Ha 3K VHHKA Xusor AJ] He npepmkaa ocobenn TIpaBa 33 UNCHOBETe Ha YnpapuTeNieH u Hamsopen
ChBeT 3a NpuAoOMBAHE aKUWH Ha APYKeCTBOTO. UneHoBeTe Ha YIPABHTENHHS CHBET He NMPUTEXABaT, HE ca
HpHACOUBATH HIIH NPeXBBPIIAUIHA aKIMH WK 06IUraiiy Ha OPYKEeCTBOTO Ope3 roAMHAaTa.

Ilpes 2018 r. wneHoBeTe Ha YHpPaBHTENEH CbBET H CBBP3AHHU C TAX JIMIA HE Ca CKIIOYBANIH C JPYXKECTBOTO
AOTOBOPH, KOWTO H3IH3aT M3BBH O0MdaiiHaTa My N€HHOCT HWIH CHIIECTBEHO C€ OTKIOHABAT OT nasapHuTe
YCIIOBHSL.

JpyKecTBOTO Ce Npe/CTaBisABa OT ABAMA H3ITEIHUTETHI IMPEKTOPH 3aeIHO.

Bh3HarpaxaenuaTa Ba WieHoBeTe Ha YNpaBHTENHHMA chBeT 3a 2018 T. BB3IM3AT Ha 618 XL nB.(2017 r.— 469
XWJLJIB.)

BsB BpB3ka ¢ wr.237, an. 3 ot ThProBckus 3aKOH WiEHOBETE Ha YnipaBuTeNHAA CHBET Ca NEKIAPUPATH CIICIHHTE
oGcrosiTencTBa;

Huxonait T'enuen MBaHOB - ExHOonuYeH cOGCTBEHMK HA KANMTAIa W ynpasuren Ha ¢upma ,,Crena ChHpaiiz“
EOOJ, Ynpasuren Ha ¢upma ,.Buroma Asro® OO, CoapyxHuk BsB dupMa ,,EypolTATIT OO, CrapyxHUK
BBB (upma ., HEHIMMO Born®, YieH Ha ceBeTa Ha AupeKTopuTe Ha dmpMa , Ileitnerurc” AJT;

Mumutsp CrosmoB ToHes — EqmONMYEH cOGCTBEHMK HA KAaIATANa M ynpasuten Ha ¢upma , IpeMmn EOOT,
Vnpapuren va Capyxenue ['enepan Crosin Toues u IlonkoBHAK Mursp ToHes;

Huxonait I'enser Kapapmkuiimes — ExqnonmaeH coGCTBEHMK Ba KanvTaia i yupasuren Ha pupma ,,K.C.Pean*
EOO[N
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3K ,, VHUKA Kusom” Al] Dunarcos omyem
Toanmen qoxnaa 32 AefiHoCTTa (POAL/IKEHHE) Kvm 31 oexemepu 2018 2.

OPTAHM3AIIMOHHA CTPYKTYPA

OpranuzauuonHata cTpykTypa Ha 3K Viuka XKupot AJl e npuera che 3anoBea Ha YC Ne 30/13.12.2017 r.

1.1. CrpyxTypHute 38eHa B APYHECTBOTO OMBAT ABA BAAA:

1.1.1. Japexnus (Huso B-1) - B JIpyxectBoTo dyHKIMOHMpAT 19 cTpykTypHN 3BeHa ,,Jdpexuusa”, oT kouTo 17
(yHKIMOHANHY U 2 — PETHOHATHH.

Hugoto B-1 o3nauana, e J[upexropute Ha [IMpeKnys, CbOTBETHO YIIPaBUTENNTE B PernoHaiHaTa CTpyKTypa Ha
JIpyxecTBOTO, ca NPAKO TOQYMHEHH Ha CHOTBETHHA pecopeH M3mbiHuTeNeH AHpeKTop Ha JIpy:KecTBOTO, KaTo
HupektopbT Ha Jnpexnms BoTpelleH onuT e MOJXUMHEH €JHOBPEMEHHO Ha [BaMa pecopHM H3mbnHuTENHH
IHpPEKTOPH;

1.1.2. Orgen (nugo B-2) - KeM [QupekimnTe 1 pervioHanHUTE 3BeHa (yHKUIMOHHpaT OTHOenH, peclieKTHBHO
VHUKA Oducn, kato HuBoTo B-2 035a4ara, ue Hauanuuuure Ha Otnenn 1 PekoBogutennte Ha YHHKA Odmc
3BeHa, ¢a MPIKO MOOYMHEHH Ha ChOTBETHHI [IMpexTop Ha J[MpeKnWs, PeCleKTUBHO Ha YIPaBUTEIHMTE B
peTHOHAIHATA CTPYKTYPa;

1.2. CrpykTypHuTe 3BeHa ,,Jupexmmn” u ,,OTaenu”, xakro ca jeduHupand B m. I.1, ca pasnpeneneHd B 4
dyHKIMOHAHA pecopa, CBOTBETHO PBHKOBOAEHM OT €IHH OT 4eTHpHMaTa M3NbIHUTeNHH AHPEKTOPH Ha
JpyxkecTBOTO (KaTo CaMMTE PECOPHU He €a CTPYKTYPHH 3BEHa), KAKTO Clie/Ba:

1.2.1. B Pecop ,Imasen HanbiannTesneH aupexktop / W3NBJAHHTENEH AHPEKTOP 3acTpaxoBaTeJHH
TeXHUKH” QYHKIMOHHPAT CIISTHATE 3BeHa:

Jupeknusi ,AKTIepcKa” € IeHTpaIH3MpaHO 3BeHO Ha KoMnaHMATa, KOETO €€ DBKOBOAM OT AHUPEKTOD
Hupexums ,,Axkmioepcka”, ¢ 0cHoBHa QYHKLHA l]a OTTOBaps 3a aKTIOEPCKOTO 0OCITyXBaHE, 3aCTPaXOBaTCIHUTE
3aTBIDKEHNA U ITaTexocnocobHocTTa Ha KoMnanmara.

Jupexnus ,JJuKBHAANNS” € HEHTPATA3HPaHO 3BeHO Ha KoMINaHMATA, KOETO CE PBKOBOAH OT IHPEKTOP
Hupexims ,,JIHKBHIanna, ¢ OCHOBHA (yHKIMA Ja OTroBapd 3a HpoNeca HA JHKBHIAIMA Ha 3acCTPaXxOBATEIHM
npetentpy 1o gorosopu Ha 3K “YHUKA XKupotr” AJl. KeM Jlupexmiita vMa 3 (TpH) OTAENa , KAKTO CIEABA:

Otnen ,,Meouuuncku exchepmusu”, xolito ce pbkoBomu oT Havamumk ormen (MeIMUMHCKH €KCHEPTH3H),
OTroBapsLy 3a 3aCTPAXOBATeNIHO-MeAMIIMHCKATa AeHHOCT Ha KommaHMATa, KakTo M 3a B3aMMOOTHOIUEHMATA C
MeMUIMHCKATE IIEHTPOBE, YHAacTBA B CH3JABaHETO W CBOEBPEMEHHO aKTyalM3HpaHE HAa METONOJIOTHATA H
TIOJHOPMATHBHH NOKYMEHTH IO OTHOIICHHWE Ha YpexkJaHe Ha 3acTpPaxoBaTelHHTE MNPETCHIMH, Y4acTBa C
MEIULIMHCKO CTAHOBHINE B MOANMHACBAYECKATA POISIypa Ha BCHUKH JKABOTO3aCTPaXOBaTeIHH IOTOBOPH.

Otzen ,,310n0AyKHU B 30pASHN 3aCMPpaxeeKu™ , KOITO ce phkoBOIH oT HavamHuk ot/ien (3T0moXyKy U 3ApaBHH
3aCTPAaxoBKH), OTrOBAPAIl 3a LWIOCTHHA NpPOLEC Ha JMKBHAALWMS HA 3aCTPaXOBAaTeNHH NpPETEHIMH 0
3aCTPaXOBKH 3JIONOJYKa ¥ 3APAaBHU 3aCTPAXOBKH.

Ortnen ,,3acmpaxosku Kusom*, xoiito ce peproroan ot Hauannuk otnen (3acTpaxosku JKuBoT), OTroRapsil 3a
LAAOCTHYS NPONEC Ha JIMKBHAAIMA HA IIPETEHIINHA TI0 XKUBOTO3aCTPaxoBaTeIHU JOTOBOPH.

Hdupexnus ,,JKnpoTozacTpaxopane H 3APaBHO 3aCTPaxoBaHe” € LEHTPANM3HPAaHO 3BeHO HAa Kommnanwsra,
KoeTo ce prkoBoan oT Aupekrop Jupexkuus (JKuBoro3acTpaxoBaHe H 3apaBHO 3acTpaxoBaHe), OTTOBapANl
33 OpraHH3aligTa ¥ YOpPaBIEeHHETO Ha Ipolieca Ha CH3JABAHETO HAa HOBH NPONYKTH, METONOIOTHATA,
MOANKCBAYECKATa MPOLEIypa, aKBA3HIUATA HA 3aCTPaXOBATENHHTE JOFOBOPH M M3TOTBSHETO Ha ObmecTBeHH
[OPBYKH, aMHHHCTPHPAHETO M YOpaBICHHETO Ha BCHYKH JIOTOBOPH HO 3acTpaxobkd JKueort, 3nmonomyka
3apasHu Ha KoMmaHuaTa. KoM aupekuuaTa mma 2 OTaena, KakTo censa:

Otaen ,,3acmpaxoeku ,,Kusom®, xoiito ce ppkopoau oT Hawanumk Otaen (3acTpaxoBkH ,,KuBot®),
OTrOBapsll 32 CH3ABAHETO Ha HOBU MPOIYKTH, METOTOIOTHATA, IOAMKCBAYECKaTa MPOLEAyPa, aKBH3HIMATA Ha
3aCTPAXOBATENHATE JOTOBOPH M H3rOTBAHeTO Ha OOIMIECTBEHM NOPBUKHM, afIMHHICTPHPAHETO H YNPABICHHETO
Ha BCHIKH JOTOBOPH MO 3aCTpaxoBKH ,, KUBOT* M HeTcKH U xeHUTOeHN 3acTpaxoBKu Ha KoMmnanusra;

Otgen ,,3nonoayku u 30pasnu 3acmpaxoeku®”’, xoiro ce ppkosoan oT Havanuuk Otmen (,,3/10MOMYKH H
3npaBuu 3acTpaxoBKH®), OTrOBapAll 338 CB3AABAHETO HA HOBH NMPOIYKTH, METOAONIOIMATA, MONNMMUCBAYECKATa
mpoleaypa, AKBH3HIATA HAa 3acTpaxoBaTENHWTE MOTOBOPH M H3TOTBAHeTO Ha OOIIECTBEHH MOPBYKH ,
aIMHHHACTPHPAHETO M YNPaBICHAETO HAa BCHYKH JIOTOBOPH IO 3aCTPAaXOBKH 3JIOIOIYKH H 3APaBHH 3aCTPAXOBKA
Ha KommaHusTa.

Hupexuns ,IIpesacTpaxoBane” ¢ IeHTpaNU3MpaHo 3B6HO Ha KoMIaHuaTa, KO€TO C& PHKOBOIH OT AMPEKTOp
Jnpekuns ,IIpe3acTpaxoBane” ¢ ocHOBHA (GYHKIW 12 OTrOBaps 3a MIaHHPaHe, OPTaHU3MPAHE H W3NBIHEHHE Ha
JeHHOCTHTE TI0 TTACKBHO W aKTHBHO Npe3acTpaxoBaHe B KoMnanmsira.
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OPFAHU3AIIMOHHA CTPYKTYPA (IIPOABJIKEHHE)

Anpexuus ,,buznec Onepatupen LenThp” ¢ HeHTpaNU3upaHo 3BeHO Ha KOMITaHMATA, KOETO C& PBKOBOAM OT
Jnpexrop Jlupekuus , busHec onepaTHBeH HEHTEP™ ¢ OCHOBA (DYHKLHA a2 OTroBaps 3a o0eIHHABAHETO HA TIOYTH
BCHYKH aIMHHUCTPATHBHM (PYHKIMH B JIpyKeCTBOTO B nono0paBaHeTo e()eKTUBHOCTTa Ha GH3HEC MPOLECUTE B
KomnanusTa. ITo To3H HaYuH fia ce MOANOMOTHE NeHHOCTTa Ha npofaxbGenure QYHKIMYE ¥ TOCPSIHHIMTE U A2
MOBHIIIA Ka4eCTBOTO Ha 0OCIyKBaHe Ha KIHeHTUTe. [Ipennara HOBH H HHOBATHBHH AeH{HOCTH Ha KIWEHTHTE H Jd
TIOCTABH HAYano Ha eAUH HOB MOJIeN Ha oOciyxBaHe Ha Kiuentute Ha YHUKA Biirapug, kato 6b1e mo 61u30
N0 KIIMEHTa U 3aJ0BOJABA BCHUKHM HETOBH HYXAHM caMO C eIHO obaKIaHe Ha efuHeH TeledpoHeH HoMep. KbM
Hupekuara $yaxunonupat (4) yerupu Oriena:

Ortnen ,,O6cayaceane 30pasne 3acmpaxosane” e NEHTPATH3NPAHO 3BeHO Ha KOMNaHuaTa, KOETO ce PHKOBOIN
ot Hauanuuk Otaen (OOcmyxpaHe 37paBHO 3aCTpaxOBaHe) ¢ OCHOBHA (YHKIMS Jd OTIOBApA 3a IUIOCTHHA
nporec Ha 00CIIyKBaHe 1 KOHTPOJI Ha 3ApaBHOTO 3acTpaxoBaHe B J{pyKecTBOTO.

Otnen ,,Aomunucmpupane na 002060pu u apxug” ce prkopoju or Hauansuk ormen (AIMUHHCTpHPaHE Ha
JOTOBOpM M apXMB) C OCHOBHA Ja OTrOBaps 3a OCHIYpABAHE HA IPUIOCTHHA TPOLIEC Ha aIMHHHCTpHpaHe,
NPOBEPKA M APXHUBUPAHE HA 3aCTPAXOBATENHH NOTOBOPH M JPYTH JOKYMEHTH.

Ortnen ,,Cobupane na npemuu” e NEHTPAIM3UPAHO 3BEHO HAa KOMIAHHATA, KOETO C€ PHKOBOJM OT HAYAJIHHK
Otnen (CbhOupane Ha npeMuu) ¢ OCHOBHAa (YHKIMA Ja OTroBaps 3a OTOeNs3BaHE M OCUYCTOBOJABAHE Ha
TUIATEHHTE PEMHH OT KJIHEHTH H IIOCPEIHHUIH B HHOOPMALIOHHATA CHCTEMA, KAKTO M 32 TAXHOTO YBEIOMSIBAHE
3a IIPeJICTOSAIOM U HeMIATeHH BHOCKU M KOHTPOL

Ortnen ,,0000penus u Banku“ e IeHTPaTM3MPAHO 3BEHO HA KOMIIAHHATA, KOETO C€ PHKOBOAN OT HAaYAIHHK
Ortnen (Onobpenns 1 Bauki) ¢ ocHOBHA (YHKINA A2 OTroBaps 3a OIEHKATA W YNPABJICHHETO HA PHCKA IIPU
otheprpane 1 og00peHre Ha HeCTAHAAPTHH, CIELMANHHE YCIOBHA M0 CTAHAaPTHA NPOAYKTH, KAKTO U Ja OTTOBapsa
3a odeprpaHe, aIMIHHCTPHPaHe H HOcIenBamo obciyxBane Ha GusHeca o AGUHKETH HapTHROpH, Paiidaiizen
Jlnzuwr, Paiidaiizenbank 3a npoxykTH Ha JpyKecTBOTO.

1.2.2. B Pecop ,,I'1aBen ®nHaHcOB JupeKTOP” QyHKIHOHHUPAT:

Hupeknus ,,KoHTpPoNMAIr” € LeHTPaNH3HpaHo 3BeHO Ha KoMmaHusATa, KOETO ceé PBKOBOIH OT AMPEKTOP
Jvpexuus (KoETponuHT), ¢ ocHOBHA GyHKIIHA 12 CJIeAH OCHOBHHTE HMHAHCOBH I0KA3aTENH HA KOMIIAHKUATA IO
topmMaTa Ha peryIfpHH OTYETH, CIPABKH, AaHANH3M U HABPEMEHHO KOMYHHKHpPAHe HA PE3yNTATUTE C JIOKAIHHA
TOI MEHIIKMBHT 1 I pyn Kontponusr,

Hupekuns ,,OHHAHCOBO €YETOBOAHA” € LEHTPAIM3MpaHo 3BeHO Ha KoMmaHusara, KO0€TO ceé PBKOBOAH OT
Jmupextop Jlupexiusa (PHHAHCOBO CYETOBOJHA), ¢ OCHOBHA (PYHKUMA Ia OTTOBaps 3a BAPHOTO OTpassiBaHe Ha
BCHYKH CYETOBOJAHH H (HMHAHCOBM omepaund Ha KoMmnaHmaTa B CHOTBETCTBHE C HOPMATHBHHMTE H3MCKBAHHI,
H3roTesaHe Ha CIpaBKH M (MHAHCOBH OTUYETH MPH CHa3BaHe KpallHATE CPOKOBE, B CHOTBETCTBHE M3HCKBAHMATA
Ha YHHKA I'pyn, KOH, BHB, HCH, nansuHa asMAHHACTpaIAA U OPYTH.

Hdupexnus , I'eBepaJjieH cexpeTapuaT’ € LEHTPAIM3HPaHoO 3BeHO Ha KoMmaHuita, KOETO €€ PBKOBOOH OT
aupextop Ha Jlupexkims (I'eHepaiieH cekpeTapwar), OTroBapAml 3a ,,[NMafgKoTO” NMPOTHYaHE HA BBTPELIHHTE
aJIMHMHMCTPATHBHH [IPOLIECH M KOMYHHKAIlAA B APYKECTBOTO, KakTo 1 33 ()YHKIMOHHpAHE Ha APYKECTBOTO U Ha
HEroBHTE KONEKTHBHM Oprany, kato O0mo crdpaHie Ha aKUHOHEPHTE, YIIpaBUTENEeH ChBeT H Hal30peH ChBET,
KOHTO InpolecH M (YyHKIMOHHpaHe clelBa Ja Ca B CHOTBETCTBHE C W3MCKBAHMATA Ha GBIrapckoTo W
€BPONEHCKOTO 3aKOHONATENCTBO, MOKOJIKOTO TO € MPWIOKMMO COpAMO M MO OTHOLUEHWEe JelfHocTra Ha
JPYKECTBOTO; CIEAM Ce CBINO 3a chOOpassABaHe OT cTpaHa Ha APYKECTBOTO H KOJEKTHBHUTE MY OPraHH ¢
YcraBa m ApyruTe BBTPEINHM pPeraMeHTH B JIpyKecTBOTO, KakTo H ¢ OOMHTe KOPINOPAaTUBHH CTAHOAPTH,
Hanoxenn B YHHKA HWanrypsac I'pyn. OtroBaps H 3a IOPUAMYECKOTO 00CTy)BaHe W IPOLECYATHOTO
TIPEACTABUTEIICTRO IO ChXeOHN Jelia Ha J[py:KecTBOTO.

Jupekuua ,,BeTpeiieH ofuMT’ € [EHTPAIN3MPAaHO 3BeHO Ha KoMmaHwsTa, moj NpPSKO MOJYMHEHME W Ha
HsoenHuTeIHHs AMPEKTOp Ha pecop ,,.3acTpaxoBaTelNHH TEXHHKH , € OCHOBHA (YHKIMA JLa YHpaBlIfiBa
JeHHOCTUTEe TO BBTpelieH omurT B KoMmaHmiara ¢ Iien mono0psBaHe Ha OpraHu3alusaTa H AeHHOCTTA Ha
JpyXecTBOTO M TOCTHTAHE Ha IEJIMTE Ype3 NpuiaraHe Ha CHCTEMATHUCH W AUCUMIUIMHUPAH MOAXOM 32
OLeHsABAHE ¥ Nofo6paBaHe e(eKTUBHOCTTA HA NPOLIECUTE Ha YIPABIEHNE H KOHTPOJL

Jupekums ,,YnpaBjieHHe Ha pHcka” € LEHTPAIM3HpaHO 3BeHO Ha Kommanmara, K0eTO ce PBKOBOAH OT
aupextop Jlupexnus (YIpaBleHue Ha PHCKa), ¢ OCHOBHA (PyHKIMA Ja y3acTBa B U3TPaXXOaHETO Ha edekTHBHA
CHCTEMA 3a YIPaBJIECHHE HA PUCKA H KOHTpONHaTa cpeaa B Kommnanmsra.
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OPT'AHM3ALIMOHHA CTPYKTYPA (ITPOJBJIKEHUE)

Jlupexums ,Bu3Hec opraHuzamusi W MHGOPMAUMOHHM TEXHOJIOrHM” € LCHTPAJM3HUPAHO 3BEHO HA
KoMnanusita, koeTo ce pbkoBomu oT jmpektop Jupexuma (busHec opramusauus W MHQOPMAalOHHH
TEXHONOTHH), ¢ OCHOBHA (DYHKIWS Aa OTrOBaps 32 BCHYKH OH3HeC IPOLIECH H PAa3BUTHETO Ha MHQOPMALMOHHHTE
TexHosiorna B JlpyxectBoTo. OtroBaps 3a OH3HEC IPOLIECHTE, BKITIOUMTENHO OCBIIECTBABA KOHTPOJI H
PEHMIKEHEPHHT BLPXY TAX, IONHTHKH, IPOLELYPH H POSKTHO YIPABICHHE B IIOATIOMAraHe Ha yIpaBICHACTO Ha
CTpaTeTHUeckuTe IIeId M YNpAaBlIeHHEeTO, KOHTPOJa H M3IEBJIHEHHETO Ha CTaHAapTeH cO{TyepeH mpouec OT
W3BBpIIBaHe Ha Gusnec u UT aganus npes nporpamMupaHe M BHE/pABaHE Ha COPTYCPHH pelieHns B Ou3Hec cpesia
10 TIOMAPHKKA ¥ yIpaBleHAe Ha yIBIDKCHHA MK Ha UT yenyrure.

KoM Jlupekupsta dyHkmpoHHpar 2 (nBa) OTeia, KakTo crenga;

v Ortnen ,,Busnec anaruz u HT noddpwvxcka , xoiito ce perosoau ot Haganuux otaen (BusHec aHamms U uT
NOAPHKKA), OTTOBApAILl 3a ynpaBieHHero u KoHTpoma Ha MT pecypcute, cBbp3and ¢ HHpacIpyKkTypara,
IECKTOI CHCTeMuTe M Mojphkkata Ha UT ycmyrute ¥ 3a U3roTBAHeTo Ha aHammsy u UT crienndukanun 3a
codryepHHTE pazpaboTKU.

¥ Ornen ,,Ipoexmrno ynpasnenue u HT pazpabomxu® , KOWTO ce ppKoBoaM OoT HavdalHHMK OTHEN (IIpoexTHO
ynpasnerue ¥ UT paspaboTkn), OTTOBAPALI 33 BCHUKH GHM3HEC MPOLECH (BIUIOTUTEIHO OCHIIECTRBARA KOHTPON H
PEUHKEHEPUHT BBPXY TAX), OMUTHKH, MPOLEAYPH U MPOSKTHO YIPaBNeHNE B ONNOMAraHe Ha yIPaBJIeHHETO Ha
cTpaTermaeckute Lem B JlpykecTBOTO. B 4acTHOCT OTroBaps 3a MOJIENHPaHe Ha BCHUKH MPOLIECH, H3paboTBane
Ha codTyepHM MOIyIH 110 3a1ajieHH CeLH(HKalIH 1 BHSPIBAHETO UM B GH3HEC Cpea.

Jupexiys ,,YoBemxkH pecypcH” € IEHTPaIM3MpaHo 38eH0 HA KoMIaHIITa, KOETO C& PhKOBOAM OT AHUPEKTOP
Jupekmps (YoBEIKA pecypcH), ¢ OCHOBHA (yHKIHS Ja OTroBaps 3a UIOCTHOTO yNpap/ieHHE Ha MepcoHaia B
KomMnanusiTa.

Jvpekuws ,,AAMHHACTPaNMA“ € LEHTPATH3HPAHO 3BEHO HAa KOMITAHHATA, KOETO €€ PHKOBOAM OT JUPEKTOP
Jupexuua (A IMHHHUCTpaL L), ¢ OCHOBHA (YHKIMS Ja ONTHMU3HPA aJMMHUCTPATUBHATE PA3X0/K B KOMIIAHUATE,
ONTMMAJTHO M3NOJI3BAHE HA ABIKHMMO H HENBIWKUMO HMMYLIECTBO M HETOBOTO OIa3BaHe, KaKTo M MaKCHMAalHO
e)eKTHBHHTE TOTOBOPEHOCTH C BHHIIHHTE HAPTHHOPH.

KoM nupekumsta GyHKIHOHUPAT 2 (ABa) OTAena, KakTo CleaBa:

Oraen ,Aemonapk u Pacunumu MeRUOHCMBHM
Ortanen ,,Borwnu yeayzu® ce pbkoBomu or HaganHuMK OTHEN, KOHTO OTroBaps 3a NOAABPKaHE Ha BPB3Ka C
KIIOUOBH [aPTHLOPH, KAKTO U 32 ABIKHMOTO H HEIBIKHMOTO HMYIIECTBO Ha KoMmanusTa.

<]

1.2.3. B Pecop ,,MansanuTenen qupextop Mpopax6u/ BankoBo 3acTpaxosane H AQUHATH QYHKIMOHHPa:

Jupexups ,,EKCKIY3NBHE NPOAaKOM“ € LEeHTpanHsupaHo 3BeHO Ha KommaHMATa, KOETO €€ PBKOBOAM OT
mupextop upexiws (EKCKIy3uBHH mponaxOu), ¢ OCHOBHA QYHKIMA [Ja OTIOBaps 3a CHBMECTHOTO
CHTPYIHAYECTBO C €KCKIYSHBHH NAPTHHOPH (ATeHTH M I'eHepaiHW areHTH), CKIOYHIM JOTOBOPH C
JIpyKecTBOTO, ISIIOCTHOTO Pa3BUTHE, CTpaTernsra 3a 006CTy)BaHe M mpojaxOure upes AreHTu K ['enepannu
areHTH B JIpYXECTBOTO, W3IBIHEHHe HA IUIaHA 3a NMPOnaxOu 4pe3 eKCKIy3HBHH NApTHLOPH, pa3sBUTHETO HA
KOpIopaTHBHNS yeOcaliT W NpelaraHuTe Ope3 HEro yCIyrd, BKIOYHTENHO OHNAiH mpojaxOmre Ha
3aCTpaxoBaTeNHH IPOAYKTH.

Jlupexmys ,MapKeTHHT, HHOBAUMM H 0Gy4eHHs" ¢ IEHTPATM3HPaHO 3BeHO Ha KoMMNaHuATa, KOETO OTroBaps
33 Pa3sBUTHETO HA MAPKETHHIA U NPOJaxOHMTe Ha KOMIAHHATA C OCHOBEH (OKYC BBPXY Pa3BUTIHE Ha BCHYKH
co6CTBEHN M HecOOCTBEHN KaHANH Ha Opojax6u. Tlnanmpa, opraHusHpa, IPOBEXK/Ia H OTEHABA eQeKTHBHOCTTA
Ha 06yueHns (TIPOMYKTOBH 00y4eHH s, THPrOBCKH 00YdEHHUsA, MEHWIKBPCKHA 0GyUeH:s B PoAaxbATe, TPCHHHTH
¥ TUM GRJIIMHT aKTHBHOCTH), KAKTO 1 3a ISUIOCTHYS TPOLEC IO OCHINECTBABAHE HA PONaXOUTe Ha TepUTOPMATA
Ha IUIaTa CTpaHa, Bimodsama scwakd YHUKA 3eesa u orcu. OcHoBHa Qymkims Ha Jlupexrop Jupeximsa
(MapkeTHHT, HHOBALYH ¥ 00ydeHNS) ¢ Ja IUIAHHpa ¥ M3IIbJIHABA JeHHOCTHTE 110 MAPKETUHT KOMyHUKALMHTE HA
KOMIIaHMUATa, B CHOTBETCTBHE Che cTparernaTa Ha YHHKA Humypsuc I'pyn 3a opHImIapaHe NO3HABaeMOCTTa Ha
Thprobekata mapka YHUKA B crpanata. OTropaps 3a BhTpeNIHATa/BHHINHATA KOMYHHKAIA, KaTo PaNopTyBa 1
pa naBen dunancoB pupektop. OTroBaps 3a OpraHW3aLUsATAa U IPOBEXKIAHETO HA OOYYEeHHs ¥ NPOAYKTOBH
IpPE3eHTAIIMH 3a TIPONAXGEHITe KaHAIH U CIyXHTenuTe Ha KoMnanusTa, opraHusupa X ONTAMH3HPa PadoTaTa B
[OBEPEHOTO My CTPYKTYDHO 3BEHO, K4aTO OTroBaps 3a M3NBIHEHHE HA MOCTABEHWTE MY LEMH ChOOPA3HO
npoxax6enara crpaterks Ha JIpyXecTBOTO, JIAYHO OTTOBapA 3a M3NBJHCHHETO HAa NJaHa 3a NPUXOIM Ha
KOMIIAHUSATA, METONOIOTHYECKHs KOHTpOn Ha paGorara Ha VHHKA Odmucure 1m0 CHOTBETHHTE MNPOAYKTOBU
JIMHUH ¥ 33 NOAKPEITHETO Ha MpoJaxGiTe Ha BCHYKH KAaHAIM Ha IpoAax6H.
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OPI'AHM3ALMOHHA CTPYKTYPA (ITPOABJIJKEHUE)

Hupexnns ,,baHkoBo 3acTpaxoBaHe” € LEHTpaM3HpaHO 3BeHO Ha KoMnaHWaTa, K0eTo ce PBKOBOAH OT
nupexrop Jupeknua (BaHkoBo 3acTpaxoBaHe) OTroBapsli 3a ILUIOCTHATa OPTaHM3alusd MW PasBHTHE Ha
TIPOAaKOUTE HA 3aCTPAXOBATENIHU NIPOLYKTH Ype3 HapTHEOPCTBA ¢ GaHKH U HeOAHKOBH HHCTHTYIIHH.

Hupexnms ,, ApunuTy Gu3Hec” e IEHTPATH3UPAHO 3BeHO Ha KoMIaHuaTa, KOeTo ce ppKOBOAM OT [[UpeKTOop
Mvpexuma (ApuauTH 6M3HEC) ¢ OCHOBHAa GYHKIMS Aa OTrOBapA 32 LSUIOCTHOTO YNpPaBlieHWE W pasBUTHE HA
apuHuTH Gm3Heca B KoMmanmaTa, 32 paspaboTBaHeTo, MMILIEMEHTHPAHETO M Pa3BHUTHETO Ha MpoiaxOHTe HA
adunuTy npoxyktd. OTroBaps 3a pa3paboTBaHeTO Ha CHEUMGHUHH MIPOTYKTH H IUIOCTHATA OPTaHH3AIlMA TI0
IJAHMPAHEe H CTAPTUPAHE Ha HOBU IIAPTHHOPCTBRA.

VYHHKA 3Bena ,,Copus™ u ,,KnoHoBa Mpexa™ ca perHoHaJHH CTPYKTYpHH 3BeHa Ha KoMmaHmMsATa, KOMTO ce
peKoBojAT OoT YmnpaBuTes (Codusi) m pecn. Ynpasuren (Knonosa mpeixa), ¢ ocHOBHaTa (pyHKIHMA Oa
opraHusupa paboTaTa B IOBEPEHOTO MY CTPYKTYPHO 3BEHO H J1a OTIOBaps 33 M3MBJIHEHACTO i 10 TAKBB HAYHH,
4e Jia ce peanu3upa ThbProBCKaTa NONHTHKA Ha JIpyXecTBOTO B pErMOHA, B T.U. Ja €€ NOCTHTHE W OCHIYDH
3aIbpXKaHe M DasBUTHE Ha KINMeHTCkata 0a3a ¥ TNpeMus, NoJ00psBaHe pasMepa Ha BL3BPHIIAEMOCT Ha
npojaxOnTe, OCUMIypsBaHe HA W3ITBIHEHUETO Ha OIEPaTUBHATE HACOKM Hpe3 MOATOTOBKA M KOHTPOJ Ha
KOHKpeTHHTE MpoJaxOeHn NeHOCTH B CHOTBETCTRYE ¢ IpoaaxbenaTa cTparerus Ha JlpyxecTBoTo.

Kom YHHKA 3seno ,,KioroBa Mpexa“ dpynxnponupar tpu rpynn YHUKA oducu, cnopen ofema Ha mprxona
Ha odrca — QQQ, QQ 1 Q (pecn. QQQ HOCAT Haif-roneMu HpPEXOaH, a Q — Hal-MaIKH)

YHHKA oducrTe ca peTHOHAIHH CTPYKTYPHH 3BeHa Ha KoMmmaHmsTa, KOUTO ¢ PHKOBOAAT 0T PLKOBOAATEN
sgeno (MEHUODKBP O®UC), ¢ ocrHoBHaTa QyHKUHA Ja OpPraHH3Hpa, paslpeiesii, KOHTPOIHMpa M OTIHTA
LANOCTHOTO H3IBJIHEHME HAa pal0TaTa B CHOTBETHOTO CTPYKTYPHO 3BEHO, OpPTaHH3Mpa HpeNpHEMaHeTo Ha
MEPKH M JeHiCTBHA 3a IOCTHUTAHETO Ha IpofakOcHHTe [ENM Ha 3aCTPaxOBAaTENHWUTE MOCPENHHIM, KOHTO CE
oryHTar mpex odyca W WM OKasBa HeoOXOAMMAarta JIOMOUX M CBHACHCIBHE N0 BCAKAKBH TEXHHYECKH H
OPraHM3alliGHHK BLIPOCH, CBEP3aHH ¢ MOCpeTHAYECTBOTO UM 3a KoMNanmaTa, KakTo M 1O BENPOCH, CBBP3aHH €
axBM3MIMATA; OTropaps 3a IepcoHalla B MOBEPEHOTO 3BEHO, B TOBA UUCIIO 0Z00pSBA OTIYCKH, IMOAMHCBA GOHYC
KaJIKyJIaTOPY, IIPOBEXK/Ia TOJMIIHA aTecTallld Ha IPeCTABIHETO U Ap.

YHHKA 3seno Cogua (cbe cratyT Ha J{upexums) odrc Hcksp, opuc Tonop Anekcanapos, oduc BoTeprpan,
VHHKA 3seno Knonoea mpeca (che cTaTyT Ha JIUpeKIm)

QQQ Odmcu: Oduc Bemiko Teproso, Oduc Bapna, Oduc [Tnosnus, Odmc Crapa 3aropa, Oduc Byprac;

QQ Oduncu: Oduc Bumun, Oduc Bpana, Odpuc Ineper, Opuc Tposa, Oduc Pyce, Oduc HNoGpud, Oduc
Bnaroesrpan, Oduc Iasapmxuk, Odpuc Xackoso, Oduc Smboun;

Q Odmen: Oduc Jlom, Obrc Monrana, Oduc I'abporo, Odmc Kybpar, Oduc Bana, Oduc INone Hemrues, Oduc
3narorpaz, Oduc Kepmxamu, Oduc Cnusen

JIpyXecTBOTO HAMA PETHCTPHPAHH KJIOHOBE Ha TepUTOpUATa Ha Pemy6muka Beirapus, B cTpann wienkd Ha EHMII
H TPeTH IBbPKaBH.

AKITMOHEPEH KAITMTAJL

Kamuramst Ba 3K YHUKA Xusot AJ] npes 2018 r. e B pasmep Ha 13,652,161 1B., BHECEH H3IIAIO, pasIpeneieH
B 13,652,161 6pos nonMeHHu, 6e3HANMYHN aKIWHA C IIPAaBO HA [T, ¢ HOMHHAJHA CTOMHOCT Ha BCAKA aKuus 1
I€EB.

IIpe3 oTaeTHHA IepHO HAMA NPOMSHa Ha 00mys pasMep Ha OCHOBHUS KamuTall.

CrpyKTypa Ha aKIIMOHEPHOTO YYacTHe B APYKecTBOTO KbM 31.12.2018 1.

Bpoii akuun %
AKIHOHEepH I0pHIMIECKHA Tuna — 1
3K ,,YHHKA” A]] 13,643,711 99.94
AxIoHepH Gu3KUecKH TULa — 63 8,450 0.06
ObH10: 13,652,161 100.00

JpyxecTBOTO He NpUTekaBa COOCTBEHN aKIuu B Kanutana. [Ipe3 2018r. 1pyXecTBOTO He € IMPHIOOUBANIO W/HIH
MPEXBBPIAIO COOCTBEHH aKIMH.
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3K ,, YHHKA JXusom” Al Dunancos omuem
Foanen goknan 3a neiinoerra (1ipoabTKeHHE) Kovm 31 dexemspu 2018 2.

3ACTPAXOBATEJIHA AEHOCT

3K YHHUKA Xupot AJl 3aema TPETO MACTO CPEN KUBOTO3ACTPAXOBATEIHATE KOMIIAHHY B Brarapug, ¢ nasapen
A ot 17% xbM Kkpag Ha 2018 r. BpytHusT sammcan npemmen mpuxox mocturha 73,264 xwn. mesa, KaTo
orbens3pa craz ¢ 1% Ha rogumua 6asa. HpyxectroTo e masapen nuaep 1o Puckopa 3acTpaxoBka "Kusot" /¢
TOKPHT CaMO pDHCKa "CMBPT"/ H ce Hapexaa Ha BTOpO MACTO B nuHHHTe Om3Hec JKewmtbema m nercka
3aCTpaxoBKa, 3aCTpaxoBka "3nonomyka” u 3acrpaxoeka "3aGonpane”. ITpe3 2019 r. JIpyxecTBoTO TIaH#pa na
TIPOAB/DKH PasBUTHETO HAa PHCKOBOTO H 3APABHO 3acTpaxOBaHe, KAKTO H 14 e ¢oxycupa BbpXy npuBIHYaneTO
Ha HOBY KNIMEHTH B IMHAATA 3acTpaxoska "usor", CBbP3aHa ¢ HHBECTHLIMOHEH (HOHI.

B Tabnuuara no-gony e npencraseno PasBHTHE HA OCHOBHHUTE JINHHH GH3HEC:

Bua 3actpaxoska H3menenne
X4 nesa 2018 . 2017r. %
Cwmecena 3acTpaxoska "YKusoT" (BKIL. meHCHS 1 peHTa) 15,544 16,935 -8%
PrckoBa 3acrpaxogka "X usot" /¢ NIOKPHT CaMo pucka "cMbpt"/ 39,864 41,132 -3%
Kenurbena u nercka 3aCTpaxoBKa 1,750 1,788 -2%
3acTpaxorka "JKuBOT", CBbp3aHa ¢ HHBECTHIIMOHE dong 475 267 78%
3acrpaxoBka "3nononyxa" 4,922 4,935 -1%
3acTpaxorka "3abonsgpane" 10,709 9,231 16%
O6wmo 73,264 74,288 -1%

Ipemuitnuar npuxon o prckosa 3acTpaxoBka "JKuBoT" KbM Kpas ma 2018 r. cheraBsea 54% noprdeiina Ha
Hpyxectoto (2017 r.: 56%), crexpana oT cMeceHa 3acTpaxoeka "XuBor" ¢ g1 ot 21% (2076 r.: 23%),
3aCTPaxoBKH ,,3a00/1BaHe” IpecTaBmABama 15% ot npemmute (2017 r. 13%) u ,,310m0myKa® ¢ 7% ns (2017 -
7%).

3mpaBHOTO 3acTpaxoBame (3actpaxoBka ,,3a6onasane) orGensza AByUHPEH PBCT 32 9YeTBBPTA NOpeaHa
TOMUHA, YBENMYaBaHKH IIPEMUUTE OT TO3H THI NPOIYKTH ¢ 16% COpAMO TpeAXOAHATa roAuHa. JIpykecTBOTO
YCII f1a ce YIBBDIM KaTo OCHIYPSBAIIO HA CBOUTE KIHEHTH AOCTBII 10 Bh3MOKHO Hai-f06pOTO MEAUIMHCKO 1
CTOMATOIOTHYHO 00CITYXBaHe Ha TEPHTOPHATA Ha Boirapus u B uyx6una. 3K VHUKA Xuror AJl 6e u mbpBara
OT BCHIKH 3aCTPaXOBAaTe/IHM, KOSTO TONYYM JONBIHATENEH AHICH3 3a 3acTpaxoBka ,.3aGonsBaHe cieq
npomenuTe Ha Koxekca 3a 3acTpaxoBane u 3akona 3a 3ApaBHOTO ocurypsBaHe oT aBryct 2012 r. IpyxecTBOTO
1© NPOABIDKH /1a IpE/Iara 1 passiBa aTPaKTHRHH [POXYKTH 32 3aCTPAXOBATENHA 3aKpHIa Ha 3/IPaBeTo.

Ha rpaduxure no-nony ca npeacrasenu PA3BHTHETO HA NPEMUHHUSA NPHXOJ 33 HOCICAHHTE TOXHMHH, KAKTO H
CIPYKTypaTa Ha 3aCTpaxOBaTelIHHs NOPTdeiin mpes 2018 r.
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3K ,, VHUKA XKusom” Al Dunancos omuem
Toguuwen poxnan 3a aefinoctra (NpoaBTKEHME) Ko 31 dexemepu 2018 2.

3ACTPAXOBATEJIHA JETHOCT (ITPOAbJIKEHUE)

CTPYKTYPA 3A 3ACTPAXOBATE.THHi1 HOPT®EILT 2018

E CMeceHa 3acTpaxoBka "JKusor"
(BK71. TIEHCHA H peHTa)

£ PHCKOBA 3aCTPaxoBka "JKuBoT" /¢
TIOKPHT CaMQ PHCKA "CMEBPT"/

t JKeHHTOeHa H AeTCKA 3aCTPAXOBKA

3actpaxoBka "JKHBOT". CBBp3aHAC
HHBECTHUHOHEH YOHI
3actpaxoBka "“310moTyKa"

3acTpaxoska "3abo1aBane”

Bo3unknanure 3acTpaxoBaTenHy 06e3MeTeHNs, HETHH OT npe3acTpaxoBane 3a 2018 r. p3mum3ar mva 15,949 xun.
aB. (2017 r.: 16,159 xun. js.). Ipe3 2018 1. 46% oT Tax ca CBBP3aHH ChC CMECEHA 3acTpaxoBKa "JKusot" (2017
r.: 45%).

Axeusuyuonnume pasxoou 3a 2018 r. pp3nusar Ha 18,804 Xui1. JiB. ¥ Hamanasar ¢ 462 Xu. 1B, B CpaBHEHUE ¢
TPEIX0HATA TO/VHA, CIEABAHKH CNa/a B 3alMCAHATE MPEMHUH.

AOmunucmpamusnume pazxoou Bb3IU3aT Ha 6,555 XW, JIB. U ce yBenuuasar ¢ 1,335 xun. n8. copamo 2017 r.,
OCHOBHO NOpajl p-CT B HOBOHA3HAYEHH CITyXXHTEIIH, H TI0-BHCOKHTE Pa3Xo/H crpsmo 2017r. cBBp3aHu ¢ IpymoB
MEHHKMBHT.

IMPE3ACTPAXOBATEJIHA ITIPOTPAMA

B oGryaiinata cu nefHOCT APYKECTBOTO MPEXBHPI PHCK HA [Ipe3acTpaxoBarely ¢ Lell Ja HaMalyi Bh3MOKHHATE
HETHH 3aTyOU Ype3 JuBepcHbUMKAImMi Ha pHCKa cH. IIpe3acTpaXoBaTENHUST JIOTOBOP HE OTMEHS AHPEKTHOTO
3a[bIDKCHNE HA KOMNGHMATA KbM 3aCTPAaXOBaHOTO Jmme. JIpYyXeCTBOTO IpPe3acTpaxoBa PHCKOBETe, KOHWTO
3alliCBa, 3a Na KOHTPO/NMpa €KCIO3MIWMHTE CH KbM 3aryOM M fa 3allWTaBa KalMTAIOBHTE CH PECYPCH.
Jpy’KeCTBOTO CTPHKTHO CTa3Ba NPUHLHMIKTE M MpaBMiIaTa ompexencHn or YHUKA T PyNl 3a OCUI'YpsiBaHE Ha
KaqecTBEHa Npe3acTpaxoBaTe/iia MporpaMa U HaZiexIHO IUIACHPAHE HA NPe3acTPaXOBATENHHTE JOTOBOPH.

HHBECTULHVOHHA JEMHOCT
HNusectuimonnara neitoct Ha 3K YHUKA Xusor AJl e nomduHena Ha TIPHHIMITATE 338 CUT'YPHOCT, JOXOIHOCT

H JIMKBUAHOCT, IIPH CMa3BaHe HA 3aKOHOBHTE M HOPMATMBHH M3MCKBAaHMA. CTpyKTypaTa Ha HHBECTHIIMOHHHES
nopTdeia Ha ApyxecTBOTO mpe3 2018 r. e IOTINHEe A HA Te3H TIPHHITHITH 1 H3WCKBAHHsL.
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3K ,, YHHUKA Kusom” AA Durancos omuem
ToaumieH gJoKkaj 33 AelfiHOCTTA (NPOABJIKEHNE) Kom 31 oexemepu 2018 e.

WHBECTHLHOHHA JAEMHOCT (ITPOAbJKEHME)

CTPYKTYPA HA HHBECTHIIHHTE KBM 31.12.2018
| 9%

€ J1eno3uTH BLB PHHAHCOBH
HHCTHTYLHH

£ OO1HraluHH no CupaBelInBa
cToiiHOCT B neyaabata i 3arydara

© AUK 1o cnpaBed1HBa cTOHHOCT B
mevaibata H3ary6ata

JLK TepkaHK 20 Talex

OcHOBHaTa MHBECTHIIMOHHA LEN HA JpYXKECTBOTC € Ja OCUI'YPH 3amnasBaHe ¥ HapaCTBaHC Ha MHBCCTHPAHUTE
CpeACTBa YpE3 peallM3UPaHe HA NMPHXOIH OT JIMXBH H B 110-MaJiKa CTCICH KallUTaJIOBH IGRED (351 IIpH HUCKO HHUBO
Ha PHCK. CTpaTequecxaTa HACOKa KBM OITHMH3MpaHe HA HHBECTHIMOHHHMA [IO0XON, KOpPHTUpaH C PUCKa,
rapanTHpa, Y€ aKTUBUTE H NACHBHTE C€ YIIpABIABAT HA 6aza napyuYHuA NOTOK B TEXHUA MaTypHUTET.

3a mocTHTaHe Ha IenTa, JIPY)XKECTBOTO CleABA KOHCEPBATHBHA HHBECTHIMOHHA MOIMTHKA MPH AKTHBHO
yTpaBjeHHe Ha HHBECTHLHOHHUS [OPT(eT OT PMHAHCOBH HHCTPYMEHTH H TIAPAYHH CPEICTBA.

CpefcTBaTa ¢e MHBECTHPAT OCHOBHO B JBJITOBH (DMHAHCOBH MHCTPYMEHTH ¢ (PHKCHpaHa JOXOJHOCT, NMPHETH 38
THPrOBHS HA PETYITHPAHH IIA3apd B CTpaHaTa W 4YYKOWHa M MHCTPYMEHTH HA HApHYHHA Nasap W B IO-Malka
cTelleH B JANOBM lieHHM KHHXa. J{pyXeCTBOTO CJieJBa HWHBeCTHIMOHHaTa nonutika Ha YHHKA I'pym 3a
HMHBECTHPAHE B JINKBUIHY IBP)KaBHU W KOPIOPATHBHH LICHHH KHIDKA.

CIpYKTypoOTpeesiLy eTeMeHT B RHBeCTHIHOHHMS NMOPTQeiin Ha ApyKeCTBOTO ¢a UCHHA KHIXKE, M3IaleHH WIH
rapaHTApann ot Pemy6nuka Beirapus mwiy oT Ibpxkaa uieHka Ha EC, xouto kbM 31.12.2018 r. ca B pa3Mep Ha
63,239 xun. 5B.

JloXomHOCTTa, KOATO Cce o4Yakea na Oble pealusHpaHa IPU YNpaBlCHHE Ha akTHBHTE Ha JIpyXecTBoTO Ce
dopMupa OT TPHXOAM OT JHUXBH OT GAHKOBM MENO3HTH H NHJITOBH IIEHHM KHWXA M B [O-MaliKa CTENCH OT
KaIUTATOBY NeJai0n OT JISI0BH NEHHH KHIKA.

AxTuBHTE Ha JIpYXeCTBOTO Ce WHBECTHPAaT B KHIDKA C HMCKO HHBO Ha PHCK H C€ HOANBPXka CTIPYKTypa Ha
AKTUBHUTE B IIBIHO CHOTBETCTBHE ¢ OTPAHMUCHINITA, HANOKeHH oT Kojekc 3a 3acTpaxOBaHETO H MOA3AKOHOBUTE
HOPMATHEHH aKTOBE [0 PHJIATaHETO MY. PETyIapHO ce CIefu NOKa3aTeAT AOCTATPYHOCT Ha MHBECTHLMUTE 32
TOKpHBAHE Ha 3aCTPaXOBATEIIHHTES Pe3ePBH, H3TOTBS CE OTYET 3a ChOTBETCTBHE, KOHTO ce mpeAcTaBs B Komucus
3a ¢pUHAHCOB HAI30P.

[oprdeiinbT Ha IPYKECTBOTO € W3JOKEH HA XapaKTepHUTe CHEUM(MYHHM DPHUCKOBE, MPOM3TMYAM OT
0COBSHOCTHTE 1 3aKOHOBHTE H3HCKBAHWA OTHOCHO HHBECTHPAHETO RbB (PMHAHCOBH AKTHBH.
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3K ,, VHHKA Kusom” A Dunarcos omuem
TIognmen goku1aj 3a AefiHOCTTa (MPOALIKEHHE) Kwvm 31 oexemepu 2018 2.

WHBECTUILIMOHHA JEMHOCT (TPOABLKEHUE)

Tabnuuarta mo- Aoy IpeACTaBs HETHUTE JOXOAU OT MHBECTHIIMH B XHJL JeBa mpe3 2018 r. copamo 2017 1.

Xunaon aeea 2018 . 2017 r.
Ilpuxoou om nuxeu:

[Tpuxou oT THXBH HA (PUHAHCOBU aKTHBHU 1,852 1,693
IIpuxonu OT MMXBY IO AENO3UTH K HaHKOBH CMETKH 12 17

Hemnua HPEOHEeHKA Ha uneecmuyuume:

Pesynrar ot npeonierka Ha GHHAHCOBH aKTHBU (1,780) 1,280
Pesynratr oT ipoMsAHa Ha BAIyTEH Kypc 12 13
HeTen A0X0 OT HHBECTHIIAN 926 3,003
HE®UHAHCOBH JIEAHOCTHA

IIpe3 2018 r. IpyecTBOTO He € M3BBPIIBAIO JSHHOCTH B 06/IaCTTa HA HayYHO-M3CJIEA0BaTENICKaTa M pa3BoiHa
JEeHHOCT U Ha eKOIOTHATA.

COBCTBEHH CPEACTBA 1 ®PHHAHCOB PE3YJITAT

3a 2018 r. IpykecTBOTO peanusupa nevanba npeau AaHbBIM B pasmep Ha 1,297 xun. nB. (2017 r.: 941 xun. 1B.),
KaTo I0-BHCOKATE HUBA cupaMo 2017 r. ce AbDKAT MpeIUMHO HA HAMATIECHHE HA BL3HUKHAIHTE 0Oe3eTeHHA U
ocBoO0XKIaBaHe Ha MaTEMaTHUECKI PE3EPBH.

Cob6creernar kammran Ha 3K YHHUKA JKmeot A/l k6M 31.12.2018 1. ce ¢bCTON OT OCHOBEH KalWTal B pazMep
Ha 13,652 xun. niB., 061y pesepsu — 1,067 xun. JB. U HepasnpeeseHa neuanba B pasMep Ha 6,788 xui. JB.

YIIPABJIEHUE HA PUCKOBETE

3acTpaxoBaTeJieH PUCK

3acTpaxoBaTeHUAT PUCK CE YIIPABIsABA OCHOBHO upe3 M3rpaficHHTE MpaBuia W NpolEIypH 34 aHAIU3 Ha pUCKa
IpH CKIFOYBAHETO HA 3aCTpaxOBaTelleH JOTOBOD, NepHOMIESH aHANH3 H YChBHPIIEHCTBAHE Ha OOIINTE YCIIOBHA
TI0 3aCTPaXOBATEIHH AOTOBOPH, PEJIOBEH IIPEIJIC M aHANM3 Ha MMETHMOCTTA 110 OTACTHUTE BUIOBE 3aCTPAXOBKY,
Npriarase Ha 6anaHcupaHa HHBECTHHHOHHA CTPATETHs U MPe3acTPaxOBaHe.

PuckbT, 3aeMHO ¢ KOHKpeTHA MH(OPMAIUA U Pe3ylTaTH e omucaH noapobno B ['omumeH ¢GHHAHCOB OTIET T.5
VnpasieH#e Ha 3acTpaxoBaTETHAA PHCK CTp. 25-30.

[Mazapan puckoBe
IMasapauTE PHCKOBE BKIIOYBAT YIPABICHMETO Ha JIMXBEHHA PUCK, KPEAWTHHA DHCK, JUKBHIHV, BAIYTHHUA H
KaIlUTaIOBHSA PHCK.

Juxeenunm puck € CBbP3aH ¢ epEKTUTE OT H3MEHEHHETO Ha Na3apHUTe JIMXBEHK paBHUNIA RBPXY (HHAHCOBOTO
cbeTosHMe Ha JIpy:KecTBOTO. JIMXBEHMAT pHCK ce HaOMoJaBa M yIpapiifABa 4Upe3 CHCTABsAHE Ha aHAIW3 Ha
TYBCTBUTEJHOCTTA KBbM JHXBEH PUCK M Pa3yMHO JIMMHTHPAHE Ha KPEAUTHATA €KCIIO3HLMA.

Kpeoumnuam puck e pUCKbT KOHTParcHTHTe Ha APYKECTBOTO Jd HE MOraT Ja M3IUIATAT CBOMTC 3aXbIDKCHIMS,
KOTaTo Te cTaHaT IBIDKAMH. JIpy/KeCTBOTO 3afelldl NpOBH3MM 3a 3arybn oT o0e3leHKa Ha B3eMaHHAA
VIIpaBIeHHETO Ha KPEIMTHHA PHCK C¢ M3BBLPIIBA Ype3 aHANIM3 Ha MaTypHUTeTa, KaKTO M aHal|3 IO KpeauTeH
PEUTHHT Ha KOHTpareHTa.
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3K ,, YHHKA XKusom” AI] DQuHancos omyem
Foanwen goxnan 3a AefiHocTTa (MpOAB/LKEHNE) Kvm 31 dexemepu 2018 2.

YIIPABJIEHUE HA PUCKOBETE (NPOABJIKEHUE)
Masapau puckoBe (Ipoab/DKeHHE)

Banymuusm puck e cBsp3an ¢ pucka cTolHOCTTa Ha (PHHAHCOBHTE aKTHBH M TIACHBH 1 CE IIPOMEHH TOpPaJIH
MSMEHCHHE HA BANYTHHA KYpC. [[pYXKeCTBOTO € H3/0KEHO Ha BATYTEH PHCK NP H3BBPUIBAHE HA TPAH3aKLHH,
ACHOMHHHMpaHHM B 4Yyxna Banyta. Kem 31.12.2018 r. ¢uHaHCOBHMTE aKTHBH M TACHBH Ha IpYXeCTBOTO,
ACHOMMHUPAHH B €BPO HE NOP2KAAT BATYTEH PHCK, ThH KaTO B YCIOBHATA HA YCTAHOBEHHA BalyTeH GOPI B
CTpasaTta, KypChbT Ha JIEBa KbM €BPOTO € HUKCHpaH.

/luxeuonuAm puck e CBbP3aH C HECHOTBETCTBUE HA MATYPUTETHHTE CTPYKTYPH Ha aKTHBHTE W TIACHBHTE.
ApyXecTBOTO eXe/HEBHO CNENM M KOHIPOJIMpPA CBOMTE MOTPEGHOCTH OT JTMKBHIHOCT 4pe3 H3TOTBAHE Ha
MaTypHTCTCH aHAJTH3, KAKTO H C YIIPaBIeHHE Ha BXOAANMTE H H3XO/IAUIMTE IAPHIHHU TIOTOLIH.

Kanumanoeusm puck e cBbp3aH c HeBb3MOXHOCTTA JIpyKecTBOTO ja MPOIABIKH A2 (YHKIHOHHPA KaTO
ACHCTBAMO MPEANPYATHE, HEBB3MOKHOCTTA I OTIOBAps HA KPUTEPUHTE HA MECTHOTO 3aKOHONATENCTBO 3a
KanuTanoBa aleKBaTHOCT M IUIATENOCIOCOOHOCT, KAKTO M ¢ HEBB3MOXKHOCTTA [a GBIOAT ypeieHH BCHUKH
npeTeHmun. OCHOBEH IOKasaTes, XapakTepHswpail (HHAHCOBaTa CTaOWIHOCT Ha 3aCTpaxoBaTeluTe €
HATMYUETO HA COOCTBEHM CPE/CTBA, MIOKPHBAILM IPAHMNATA HA TIATEXOCIOCOGHOCT, chrmacHo Kojexca 3a
32CTPaxoBaHeTo. [pyKeCcTBOTO pasmonara ¢ AOCTATHYHO COGCTBEHM CpPENCTBA 33 TOKPHBAHE H3ACKyeMara
TpaHHIia Ha IUIATEXOCIIOCOBHOCT.

Prckosere, 3ae1H0 ¢ KOHKpeTHA HHGOPMALA 1 Pe3YIITATH ca ONUCAH noapo6Ho B I'ofuinen GpHHARCOB OTUeT
1.6 YripasJierne Ha GMHAHCOBHSA pHCK c1p. 27-34.

CTPATEI'S HA PA3BUTUETO
CrpaTernyeckute uesn, NpecieJBAHA NPe3 CIeABAINATA OANHA, e OBAAT HACOYCHH KbM:

TlonobpsBare Ha nasapHUTE MOSMUMK M HA NA3apHAS 11 Ha JIPYKECTBOTO B YCIIOBHATA HA IPEOLCHKAa Ha
TIONATHKATA Ha TIPOJaxG6H; GOKyc BLPXY AMIUTANN3ALHMATA Ha GH3HECA M HHTEPHET NPOGKOH; nogofpsisane
npodecHOHANIHNTE KA4ecTBA W YMEHHS Ha CIYKHTGIHTE. OpranmsHpae Ha MOTHBAUHMOHHBM CXEMH H
yBelIH4aBaHe Ha Gpos Ha EKCKIY3UBHHTE TIOCPE THHUII,

Pa3puTie Ha nepcoHana ¢ OpraHM3aIMOHHM NPOTPAaMH, CBBP3AHY C yIPaBIeHAE Ha TaJlauTa, yrnpapieHue Ha
3HAHWETO, MEHTOPCTBO, KOYYMHT, Pa3BHTHE Ha YMEHHA H OIIEHKA Ha MPEICTABIHETO;

HuBectrumonna nomureka: M mpes 2019 r. cpencTrara me ce HHBECTHPAT OCHOBHO B IBITOBH (PHHAHCOBH
MHCTPYMEHTH ¢ (UKCHPaHa JOXOJHOCT, NPHETH 3a THPrOBUA Ha PETYIMPaHH a3apH B CTpanara 1 9y:K0HHa H
HHCTPYMEHTH Ha NApHYHWA Na3ap H B NO-MaIKa CTENEH B JAIOBH LEHHH KHwka. JIpyXecTBOTO Ime
HHBECTHpA CaMo B 0700peHH OT IpynaTa TMKBHIHK AbP/KaBHY H KOPIOPATHBHY LIEHHHA KHIDKA.

Ouaksanuata 3a Gbaemo paseutie Ha 3K VHHKA Xmsor AJ] B CPEIHOCPOYEH 5 rOJWINEH IUIaH, ca 3a
ymepeH 5% rojuileH PHCT B TpoAaxOMIE, OCHOBHO B KDaTKOCPOTHHTC NHWHHH OH3HEC — PHUCKOBH W
3MOTIONYKH. VCIOXKHEHATa NONMTUMECKA CHTyauWs B EBpona mpes NOCHeZHWTC HAKONKO TOMMHH U
OTPaXEHNEeTO i BHPXY (MHAHCOBHTE Ma3apH B PEKOPIHO HMCKH JMXBEHH HHBA, NOCTABH IBITOCPOYHOTO
KUBOTO3ACTPaXOBaHE Npell CEpHO3HO NPEIM3BUKATENCTBO. Makap HaMaleHMeTO Ha TrapaHTHpPaHATa
IOXOAHOCT ~ TO CIECTOBHUT® MBOTO3ACTPaXOBATENIHU NPOAYKTH [0 HyJeBH HMBA Ja Ce TPEBHPHA B
3afbIDKUTeeH GAaKkTOp Ha IeHd eBPOIENCKHM Tasap, TO TEXHHYECKaTa JHXBA 10 Bede ChHINECTBYBALIHA
TOPTQEIT ce 0TPasH HETaTHBHO BHPXY NPOGHTaGUIHOCTTA HA AHITOCPOTHATE TPOIYKTH, KOETO Ha CBOM pen
OpHHYIH TONAMa 9acT oT JKMBOTO3acTpaxoBaTenWTe [a MHpeHACOYAT CTPATETHIECKATE CH YCHIHA B
KPaTKOCPOYHUTE JTMHHM ¥ 3aCTPAXOBKY ¢ HHBECTHIMOHEH KOMIIOHCHT.

Mpe3 2018 r. JlpyxecTBOTO CTapTHpa YCHEMIHO HHTEPHET KIHEHTCKH TopTall ¢H 3a AUPEKTHH OMWIaiH
IpoAaXOH Ha MOJIMIWM MO 3aCTPaxoBKa ,,3NOMOMYKA ¢ MeIHIMHCKH Pa3sHOCKH OpH IbTyBaHe B yxOHHA™,
OHNAMH 3aBeX/aHe Ha MIETH, 3amasBaHe HA Yac 3a JedeGHO 3aBeleHHe, OHWNANH MIAM@AHe HAa BHOCKA IO
nonuu@. Lemare mpen JIpyecTBOTO ca Task TEHIEHIMS A3 MPOIBIDKH M mpe3 2019 1. # 3a Apyru BHAOBE
3aCTPaXOBKH.

IlomoOpsiBane Ha KBOTaTa Ha IETATe MO KPATKOCPOUHMTE JIHHWW, KOHTPOJI Ha aJMHUHHUCTPATHBHUTE H
ONePaTHBHA Pa3X0H, BOACIIM 110 [ONOKATEIIEH TEXHIIECKHU pe3ynTar npes 2018 roguna;

Crabumsipane Ha HHQOpPMAMOHHATA CHCTEMAa M oGpaboTKaTa Ha HHGOpPMaIMATAa B CHOTBETCTBHE C
HOTUTHKATA ¥ IPYNOBUTS CTAHAAPTH B 001acTTa Ha HH(OPMaHOHHHATE TeXHOIOTHIL

54



3K ,, VHHKA XKusom "™ A Dunancoe omuem
Topnien noknan 3a geifHOCTTA (IPOALIKEHHE) Kwvm 31 oexemepu 2018 .

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Crniopen 6b1rapcKoTO 32KOHONATENCTBO, PHKOBOACTBOTO CIIEBA 1a H3TOTBA [ouiieH PHHAHCOB OTYET 3a BCAKa
(unancoBa rofuHa, KOHTO Ja faBa BSpPHA W 9ECTHA NPEICTaBa 32 ChCTOSHUETO HA JpyxkecTBOTO KbM Kpas Ha
TOJMHATA M HETOBUTE (GMHAHCOBH PEe3yNTaTH. PHKOBOACTBOTO MOTRHPXIABa, Ue € MPHIATAI0 MOCIEI0BATENHO
aJeKBaTHA CUCTOBOJHA TIONMTHKA, KOATO € B CHOTBETCTBHE ¢ MexkayHapoIHATe CTaHIApTH 3a (PHHAHCOBO
oraurare (MC®O), npuetn or EC, kaTo (UMHAHCOBHA OTYET € HM3TOTBEH HA NpMHIWMNA HA AEHCTBAIIO
npenpHATHE,

PpKOBOZCTBOTO NOTBbpX1aBa, Ue HE Ca HAIHLE HACTHIWIA BAXHH CHOMTHS CIel AATATa, KBM KOSTO €@
CbCTABEHH TOMMUIHMAT QMHAHCOR OT4ET M TOAMINEH JOKTan 3a JAeHHOCTTA, KOWTO A HAJNATaT CHOeLHAaTHO
OIIOBECTABAHE.

Hacrosmust INoguiuen noxian 3a gefimoctta 3a 2018 1. e onobper ot VC na 3K VHUKA Xusotr AJl Ha 26
mapt 2018.

3a 3K ,,YHHKA Xusot“ A

/Hukonaii lenaes . ] r — H3n. gupexrop/
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JEKJIAPALIUA
33 KopniopatusHo ynpasnenne Ha 3K ,,. YVHUKA Xusot“ AJl

EdexriBHaTa ¥ HAIEKTHA CICTEMA 3a YNPaBIeHHE € OT OCHOBHO 3HAYEHHE 3a NPABHIHOTO U [ENENOCTHIANIO
KOPTOPATHBHO YIpAaBJICHHE M HaGNOJAeHHE B IPYkKecTBOTO. B Tasu Bph3ka, mocpeacteoM Hacokd Ha YHUKA
I'pyn ce ONpemesAT SCHA MPONECH M IOAXOAN, KOUTO TpiOBa [a ¢ TIPHIIAraT OT JOKaJHUTe KoMmnanuu. Te ca
0co0eHo 3HaYUMHM TI0 OTHOIIEHHE Ha e(heKTHBHOCTTA Ha CHCTeMAaTa 3a BBHTPElICH KOHTPOJ M YyIPAaBIEHHETO HA
pucka no ckanara sa YHHUKA Humypenc. YVHUKA HHuypbHC € BHeApwia cHCTeMa 3a YIpPaBlICHHE B
crorBercTsEe ¢ Jiupektua [lnatexocnocoGroct I1. ToBa rapaHTHpa, Y€ OTHENHATE CTONAHCKHU ASHHOCTH (THII,
00XBar, CIOXKHOCT), KaKTO ¥ ChOTBETHHA PUCKOB IPOQMI ce cna3par. CIegoBaTe/IHO CHCTEMATA 38 YTIPaBIICHHE
¢e CHCTOH OT IPO3padHa OPTaHH3alMOHHA CTPYKTYPA ¢ ACHH POJIH, OTTOBOPHOCTH H 33 ja4H.

3K ,,YHHUKA Xusor* AJl mexiapupa cBOA aHTaXXMMEHT OTHOCHO H [IOTBBPXKIABa, KaKTO CACIBA:

1. [IpueMane Ha MONMTHKA W NPHHUMNY, KbM KOHTO INE ¢€ NPUABPKAT YNPABUTEIHHTE W KOHTPOJIHM
Ooprany Ha JAPYKECTBOTO, 3a Ia Ce€ Ch3AaJaT HeoOXOJUMMMTE YCIOBHA M 2 C€ OCHIYPH BB3MOXHOCT Ha
aKIUOHEPHTE [a YIPaKHABAT B [TbIHA CTEIICH CBOMTE TpaBa.

2. [IpunaraHe Ha TPUHLMOWTE HA MPO3PAYHOCT, HE3ABHCHMOCT M OTrOBOPHOCT OT HansopHus ChBET M
VipasuTenHus CBBET HA IPYKECTBOTO B CHOTBETCTBHE € YCTAHOBEHHTE MHCHA, LENM, CTpaTerus Ha
OPYXKECTBOTO 1 UHTEPECHTE HA AKLHOHEPHTE.

3. Hamsoprust cpeet Ha 3K ,, VHUKA JKuBot“ AJl ce ChCTOM OT 4 (4eTHpH) 4ieHa, KOWTO ca u3Gpanu ot
O6woTo chOpanHe Ha aKIIHOHEPHTE.

Hamzopuusat cbBET H3MBIHABA CBOATA IEHHOCT B CHOTBETCTBHE ¢ ThProOBCKHS 3aKOH H Y CTaBa Ha PYKECTEOTO.
4. Vupapurenaust cheer Ha 3K ,,VHUKA XKuot*“ AJl ce ¢bCTOH OT 3 (TpH) WieHa, KOMTO ca u3bpanu ot
HapmzopHust CBBET.

VIpaBUTENHUAT CHBET OCHIUECTBABA CBOATAa ASHHOCT B CLOTBETCTBHE ¢ THProOBCKMA 3aKOH, YcTasa Ha
apyxectBoto | IIpapwia 3a paborara Ha YIpaBHTETHHA ChBET.

5. IIpy W3MBIHEHHe Ha CBOWTE 3ambiDKeHHMs Ham3opHEAT M YIPaBUTETIHHMAT CHBET €€ PBHKOBOIAT OT
HM3MCKBAHMATA Ha 3aKOHOLATENCTBOTO, YCTPOUCTBEHUTE AKTOBE HA JPYKECTBOTO M CTAHAAPTHTE 32 MOYTEHOCT H
KOMIIETEHTHOCT. Bcexkd effH OT WIEHOBETE Ha YIPABUTEJIHHA ChBET € MHHAJ OUEHKAa 3a KBanHupHxanasa W
HaJEeXKIHOCT, CHIVIACHO MeiicTBamiaTta B APYKXEeCTBOTO IIONHTHKA 33 KBAaMU(UKAlLKA M HAAEKAHOCT, NPHETA B
CHOTBETCTBYE ¢ M3KCcKkBaHMATa Ha Konekca 3a 3acTpaxoBaHe.

5.1.  VmpaBHTEIHMA CHBET:

. Vipasnssa | npeacrasvsa 3K ,,YHHUKA JKusot* A/,

. IpueMa, BETPEIIHA aKTOBE IUIAHOBE M IIPOIPaMH 3a JIEHHOCTTa Ha JPYKEeCTBOTO;

. Tlpuema opraHm3aliOHHaTa CTPYKTYypa Ha MAPYKECTBOTO, BKIIOYHMTENHO H DPAasIpeAeCHHETO Ha
otaennare GYHKIMH, 3a[a9H U OTTOBOPHOCTH MEXIy WICHOBETE Ha CaMHA YIIPaBUTENEH ChBET, KAKTO H Ha
OT/IEITHATE CTPYKTYPHH 3B€HA B IPYKECTBOTO. ;

. PBpKOBOAM ONepaTHBHATA ACHHOCT;

. BsuMa pelenus, KOUTO He ¢a B W3pHYHATA KOMIETeHTHOCT Ha OO0moTo chbpanve Ha akIMOHEPUTE U
HanzopHusa ChBeT;

5.2. ViupasurenaHHd CHBET, ¢ 0J00peHNeTo Ha Haf3opHus ChBET:

. IIpuema ¥ mpenara 3a ofobpenne oT O0IOTO cHOpaHHe HA AKIIHMOHEPHTE FOMUIIHAS CIETOBOJEH OTYET
H J0KJIaja 33 AefHOCTTa Ha IPYKECTBOTO;

. Bb3 ocHoBa Ha HHAHCOBUTE PEIYIATATH OT AHHOCTTA Ha JPYKECTBOTO B Kpas Ha CUE€TOBOJHATA OANHA
Opagy npeJIoKeHHe 3a pasnpeeleHHe Ha neyanoara;

. BsuMa IpyrH pellieHus OT ONEPATHBHO €CTECTBO C NpeIBapHTENHO onobpeHue Ha Han3opuus chbBeT,
TaKa KaKTo € MpeJBHIeHO B Y CTaBa Ha APY>KECTBOTO.

5.3. Yact oT 3amb/DKeHUATa Ha HagsopHua cbBeT ca n36poeHu Mo-Aoiy:

. VYpaxHABaHe HA HA30p COPAMO YIIPaBUTENHMA CHBET,

. HasnadaBaHe 1 0cBOOOKIaBaHe Ha dieHoBeTe HA YC;

. HasnauaBane Ha OJTATHA KOMMCHS, KAKTO ¥ APYTH KOMHCHH,

. OnoOpsBaHe Ha GH3HEC CTpAaTETHATA M CTPATETHATA 33 PHCKA, KOPIIOPATHBHMA OIO/DKET M OHM3HEC mIaHa

(chINO W 3a clefBalmIA TOOHHH), KaKTO M TEKyll KOHTPoA H OnoOpeHHe Ha TPOTHO3HHTE Pe3yNITaTH IIpe3
TOJMHATA,

. OnofpeBne Ha CBHIIECTBEHA HMHBECTHLMH, KaKTO ¥ Opojakba Wi npuaoOuBane Ha nopTdeiinn u
thypMeHH IIORE;
. Ono6psBaHe HA KATMTAIOBHTE CTPYKTYPH, NpHEMAaHE M KOHTPOJ HA FOJMIIHWTE W KOHCONHMAHPAHWTE

(MHAHCOBH OTYETH, KAaKTO H Ha OTYETA 32 IIATEXKOCNOCOOHOCTTa H PUHAHCOBOTO CHCTOSHHE HA HHIMBHyaIHO
{ IPYNOBO HEEBO; ¥
. Wnentnduumpane u ebeKTHRHO YIIpaBlIeHKHe Ha OCHOBHH OM3HEC PUCKOBE.
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3K ,VHHUKA JXKupor“ A/l pmewrapupa cBOA aHTXHUMEHT OTHOCHO W IIOTBBPKIABA, KaKTO CclieaBa
(tpoabkenue):

6. Unenoere Ha YNpaBUTENHHSA ChBET Ce PLKOBOANT B CBOATA ACHHOCT OT OOLIONPUETHTE NPUHLMIN 32
NOYTEHOCT M yIpaBileHcka M HpodecHOHAIHA KOMIIETEHTHOCT M cmas3BaT KopmopartuBHHsS Konmeke 3a
NOBeJICHHE.

7. B 3K ,,YHuKa“ AJ] cpiiecTByBa CHCTEMA 33 OCHUTYPsIBAaHE NpHIaraHeTo Ha KopropartusHua Kopexc 3a
TIOBEIEHHE.
8. UneHoseTe Ha HamzopHud B YIIpaBHTENHMA ChBET B CBOsITAa ACHHOCT Npunarat NpuHOMIA 32 H304TBaHe U

HERONyckaHe Ha pealleH WM MOTeHumaneH KOH(IuKT Ha mHTepecH. OmobpeHy ca W ce mpwiarat Berpemmny
npasmia 3a W30ArBaHe Ha KOHQNIMKT HA MHTSPECH H OCHIYpgBaHe Ha IOBEpUTENHOCT. Beexn KoHOIHKT Ha
HHTepecH cienpa fa Oble paskpueaH npeld HamzopHus cbeeT. UneHoReTe HA YNpaBHTENHHA CHhBET clieliBa Ja
urdopmupatr HaazopHUs cEBET OTHOCHO TOBA A AWPEKTHO, HHAUPEKTHO MIH OT HMETO HA TPETH JIMIA MMAaT
CBUIECTBEH HHTEPEC OT KAKBHTO M Ja € CHENKH MIH BBIPOCH, KOMTO OKa3BaT IPAKO BIHJHHE BBPXY
JpYXeCTBOTO.

9. 3K ,,YHUKA Xusot“ AJ] nexnapupa, 4e Ipuiara NPUHUUIKTE 3a MHOrooOpasue mpu noabopa u
OLICHKATa Ha WIEHOBETE HAa PHKOBOIHMTE, YIIPABUTEIHATE M HAN30PHMTE OPraHU Ha JAPYXECTBOTO, KATO CUHTa,
4e Te JONPHHACAT 32 OCUTYpABaHE HA HaJekIHA CHCTEMa 33 YIpPaBJICHHe M KOHTPOJ, OCHOBaHA Ha TPHHIAITHATE
3a MPO3PayHOCT M HE3aBHCHMOCT. B JIOIbJIHEHHE, W KaKTO € NOCOYEHO IO-TOpe, APY)KECTBOTO NpIiara H
Ioyuraka 3a KBaTHGHUKAIMA ¥ HaleXTHOCT 10 OTHOLIEHHE Ha WICHOBETE Ha YIPABUTENHUS CH OpPTaH, KAaKTO H
II0 OTHOIICHHE Ha JIMIATAa Ha3HAaYeHH W OTTOBAPSAIIN 32 W3MBIHEHHE Ha KmouoBd ¢yHkiww B 3K , VHHKa
Kurot™ AJT.

OCHOBHATE KpUTEpHH H NpHHIMDY Ha ITomMTukaTa 3a KpamiduKalms ¥ HaASKIHOCT PH NOAGOD U OIEHKA Ha
qJIeHOBETE Ha YNIPaBUTENHNUTE OPTaHy Ha JIPYXECTBOTO ca:

. IIBNHO ¥ TOYHO CIa3BaHE HA U3UCKBAHUATA Ha T’bpl‘ OBCKUA 3aKk0H 1 KoJjiekca 3a 3acTpaxoBaHe,

° ]_'[06pa peryranu, HpO(i)eCI/IOHaJICH OIINT W YIPaBJICHCKH YME€HWA, B CbOTBETCTBHE € M3MCKBAHWATA Ha
Kogexca 3a 34CTpaxoBaHEe,

° BE3MOXHOCT 32 4JeHOBETE Ha Ha,I[SOpHI/I}I H YHpa.BI/ITeJIHI/I}I CcbBETH JAa Objuar npen361/1pa1m fe3 B

CHOTBETHHTE KOJEKTHBHY OpTaHH Ha yIpaBleHNEe U KOHTPOX Ge3 OrpaHideHys, HO IPY CHa3BaHe H3UCKBaHHATA
va Kogekca 3a 3acTpaxoBane U YcTaBa Ha APYKECTBOTO.

9.1. Crpyxtypa Ha Komurerute B 3K ,, YHUKA XKusot* AJ]

VIpaBuUTeNHUAT ChBET OIpeaeis paboTHATa paMKa Ha KOMHUTETHTe, KOUTO KOHCYNTHPAT U OIIOMAarar mpoieca
Ha B3eMaHe Ha pemeHuA. MMa IpeaBapHTeNIHO OIpeleNeHH TOKIANHU, KOMTO C€ MpEICTaBAT H OOCHKIAT Ha
BCEKH OT KOMHTETUTE. BCHUKY B3eTH pelIeHus ce JOKYMEHTHpaT B IPOTOKOJ Ha KOMHTETa W Ce HIPEACTaBAT Ha
VrpaBUTENHHA ChRET 33 OKOHYATEIHO pewnenue. Ch3naneny ca U ¢yHKIHOHUPAT ClleJHUTE KOMUTETH:

. Onwnten KoMurer;

. Komuter mo ynpaeneHue Ha pHCKa;

. IIpoayXTOB KOMMTET.

Onobpenu ca u ce cnas3paT IIpaBuna 3a nefiHocTTa Ha KommTeTa mo ympasiieHHe Ha pucka H Ha [IpomykroB
Kommurer.
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Komucusg Komnerenuun YecToTa

Oantmuat komurer Ha 3K ,, YHUKA Xusot™ AJl ocpluectsspa cBosTa AHHOCT B
CBOTBETCTBHE CbC 3aKoHa 3a HezaBUcHMUA (HHAHCOR oAuT. Heropara ocHOBHA
3aJ[@4a € AHAJIM3 HA TOAMIIIHATE UITH KOHCONHAUPAHUTE PHHAHCOBH OTYETH,
Habmonenye Ha AeHHOCTTa Ha QYHKUMATA IO BHTPEIIECH OJHT, MOHUTOPHHT Ha
e)eKTHBHOCTTA Ha CHCTEMara 3a YIpaBieHHe Ha pHcka H eEKTHBHOCTTA Ha 4 oBTH B
OputeH KOMHTET CHCTEMaTa 38 BhTPelIeH KOHTPOI roJiHara

KoMurera 3a ynpaBieHUe Ha PUCKa M3BBPILIBA PErYJSPEH NPErIea Ha
KPaTKOCPOYHHS M ABITOCPOYEH PUCKOB TIPOJIIL, B CHOTBETCTBHE C PUCKOBHA

Komuret no ANETHT H CTPATETUATA 34 YIIPABNCHHE Ha PHCKA Ha APYKECTBOTO. OTFOBapH 3a
ynpaBJjieHHe Ha OTIPEICIIHETO, KOHTPOJIA H HaOMOZEHUETO HA KaIlalMTeTa 3a I0EMaHe Ha pHCK 4 T B
pHCKa PHCKOBHTC JIUMHTH. roauHara

TIpoyKTOBHAT KOMHTET Ha0JII0aBA YIPABICHUETO HA IPOLIECA HA HPOTYKTOBHA
noprdeiin. Komuterst npencrass Ha YC roMIueH IaH 3a pa3sBHTHE HA MPOAYKTH
3a clig/Banara kanenaapta roguna; O6chKIa NPEAIoKEH)s 3a IPOMIHA Ha
MpOAYKTOBATA raMa; B3eMa pelleHus 32 pa3BUTHE HA HOBH HIIM IIPOMSHA HA
CHILIECTBYBALIY IPOAYKTH H TH IIPeJCTABS 3a 0J00peHre HAa Y NPAaBUTEIHHS CHBET,
Bsema peileHns 3a crvpane ot mpoAak6a Ha MPOJYKTH U TH IIPEACTaBS 38
Mpoaykros omoOpeHre Ha YIIpaBuTenHUA ChBeT; JlaBa NPeNopbKH 33 ONTUMHU3HPAHE HA 4 nETH B
KOMHTET IIPOJIYKTOBATA TaMa. rojuHara

3K ,VHHUKA Xupot“ AJl Jnexmapupa CBOS aHTaXHMEHT OTHOCHO M IIOTBBPXKJaBa, Kakro cieapa
(npoabimxeHue):

10.  CuHcreMa 3a BBTIpelieH KOHTPON ce ONpelens Karo IBUIOCTEH Ipollec, HHTerpupad B AeHHocTTa Ha 3K
,YHHKA XXurot™“ AJl. CTaHgapTHTE 32 INOCIEAOBATENHOTO 1 NpHIarage ca 3aj0XKeHHd B NpaBuia H Npoueaypu
Ha JPYXeCTBOTO W LEJAT Ja cBelar A0 MHHHMYM DHCKOBETE B IIPOLECHTE, MOCPEACTBOM MpENBAPUTEINTHO
nehUHAPaHA KOHTPOaH u mponexypu. Otes) perynaropaute nsncksanusd, 3K ,,YHUKA JXusot* AJl nocTtass
CIEIMAIeH aKIEHT BBPXY MPO3PAdHOCTTA B e()eKTHRHATA OpraHusauys Ha npouecurte. Hanmile ca KOHTPOIHH
MEXAHH3MH 10 KIOYOBY 32 KOMIIAHMATA NPOLECH, YHATO LeT € Ja MPEIOTBPATAT IWHIM CMEKYAT KaKkTO 3HAYMMH
(PMHAHCOBH U OTIEPATHBHM PHCKOBE, TAKa M PHCKOBE, MOPOIEHY OT HEChOTBETCTBHE H HE3aKOHOCHOOPA3HOCT.

CucreMara 3a BBTPEIIHHA KOHTPON C€ OCBINECTBABA OT YIIPABHMTENHHA CBBET, J[MPEKTOPHMTE HA JUPEKIHH,
KakTo H oT BcHuku ciuyxwurenu Ha 3K ,,VHHUKA Xusor“ AJl. Besdko nmie B KOMIIaHHATa HOCH ONpe/eicHa
OTrOBOPHOCT TI0 OTHOIIEHME Ha BBTpemHMA KOHTpoa. KmrowoBa € pomsara Ha pHKOBOAWTENHTE OT BCHYKH
VIIPAaBIEHCKH HHBA, ThH KaTo choOpa3HO OQYHKIMUTe CH M HEpapXuira B KOMIAHMATA, TE YNPaBiIABAT
PBKOBOIEHNUTE OT TAX 3BEHA U OPTaHU3HPAT BBTPELIHNA KOHTPON B TAX. Te HOCAT Npska OTTOBOPHOCT 38 BCHYKH
JEeHHOCTH ¥ TIPOLECH, KaKTO M 3a CBH3JaBaHETO W IIOAIBIKAHETO HA CHCTEMATA 3a BBTPEIIEH KOHTPOI B
MOBEPEHNTE WM 3BeHa, KaTO Ce OTUHTAT Npel H3IIbIHUTENHHMTE AMPEKTOpH. JlUpekuuaTa 3a yNpaslieHHe Ha
pHCKa CIIE/IH 32 M3IMBIHEHAETO Ha LeTHA NpoIec [0 BHTPEITHATA KOHTPOIHA cpefia (BTOpO HUBO HA 3alIATA).
Cucremata 3a BhTpemieH koHTpol Ha 3K ,,. VHUKA JXusot“ A/l € B ChOTBETCTBUE ¢ HACOKHTE H CTAHAApPTa Ha
VHHKA T'pyr, KOMTO 3amaraT MUHAMATHATEe M3HCKBAHWA 110 OTHOIIEHHE HA OPraHU3alis, MeTOJH H 00XBaT.
Cramgapra Ha YHUKA I'pyn e yHuGMOMpaH 3a BCHYKH ABIUEPHM JAPY/KECTBA, KOETO IapaHTHpa €AMHEH H
noce0BaTeNieH Toaxo B paMkute Ha ['pynata YVHHUKA.

Ipouecure (BIUOUHTENHO U TEXHHTE NOJ-TIPOLIECH) B 00XBaTa Ha CTaHAAPTA 3@ BhTPEILHATA KOHTPOJIHA CPefia,
ca KakTo clieqBa:

. HzroTesHe Ha cI€TOBOAHH OanaHCy;
. CueToBOJHM IPOLECH;

. CnOupaHe Ha IIPeMus;

’ VipasiicHue Ha aKTHBH,

. IIpoayXTOR MEHUAXMBHT;

. TTopnucBayecka AeHHOCT;

. VpexznaHe Ha IPETEHLINHN;

. ‘VipagicHie Ha pHCKa;

. ITpezacTpaxoBase;

. WnrdopMailHOHHY TEXHOIOTHH 1

. KosTpormnuar.
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KonnenuuaTa Ha "TpuTe JIWHAY Ha 3alluTa” € BATHIHA ¥ 33 CHCTEMATA 3a BHTPCIICH KOHTPON B 3K ,,YHUKA
Kusor* AJl. JleitnocTuTe 3a KOHTPOJA HA TOPECIIOMEHATHTE MPOLECH Ca BL3NOKCHH HA CHOTBETHHTE
IUPEKTOpH Ha JMPEKIHH W/WIH HAYaJHHLM Ha OTAenH. Hapex ¢ Tpska OTTOBOPHOCT 32 BCHUKH JeHHOCTH B
npoliecH B MOBEPEHHTE M 3BEHA, T€ OTrOBApST W 32 CH3JJaRaHeTO M IOANBPKAHETO Ha edQ)eKTHBEH BBTPEIIEH
KOHTPOJ B TSX. 32 Ta3d LeJ peryJsipHO ce H3BBPIIBAT MOCOYEHHTE TI0-/101Ty AEHHOCTH:

. Onucanue/Iperiiell Ha Ipolieca,;

. W peBTH(DHKAIMSA HA PUCKOBE H e(UHUpane Ha KOHTPOIY,

. H3BbpluBaHe H JOKYMEHTHPAHe Ha KOHTPOJHUTE,

. OrneHKa Ha pycka ¥ KOHTpOJa,

. MOHHUTOPHHT;

. TIpouenypa B cirydaii Ha HapyLICHHE;

. AHam3 Ha MaTypyiTeTa U aKTyalu3HupaHe Ha BhTPEINHa KOHTPOJIHA CUCTEMA; 1
. OT4eTHOCT.

3a Ja ce rapaHTHpa Ka4uecTBOTO Ha 3a7i0)KEHHTe KOHTPOJIH, OT KII0HOBO 3HAYEHUe Ha NPOLUCCHTC B KOMNAHUATA
€ TOCTOSHHATA CHCTEMA 33 MOHATOPHHI Ha M3ITBIHEHHETO HA KOHTPOJHTE, MPO3PavHOCTTA M e(eKTHBHOCTTA.
OueHKara HAa Te3W KPHTEPHH C€ M3BBPIIBA NMOCPEICTBOM CTaHAAPTUSHPAHO OLEHABAHE Ha KOHTPOIMTE M CE
TIpaBH 3a BCEKH OT/IENIeH NpoIlec. 3a LeTa ce B3UMAT N0/l BHUMAHHUe CIEAHUTE KPUTEPHH:

¢ e(l)eKTI/IBHOCT/ W3ITBITHEHUE — HAISKAHOCT Ha 3aTI0XKCHUATE KOHTPOJIH,
* TIPO3pPayHOCT — HAIHIE € HaJIC)KHO JOKYMEHTHPAHE Ha M3BBPIICHUATE KOHTPOJIH; H
. e(bCKTI/IBHOCT — QHAJIM3 Ha pasXxoOguTe U MOJ3UTE, KaKTO H puckoBaTa CHTyal¥d B PaMKHUTE Ha mponeca

Wrpadr BaxHa poJia NpH Ch3JaBaHCTO HA BBTPEINTHATA KOHTPOJIHA CHCTEMA.

OTroBOpHHIUTE 32 NMPOLIECA M3TOTBAT TOAMUIEH OTYET 33 PE3YNTAaTATe OT H3NLIHCHHCTO HA KOHTPOJMIC,
IPONYCKHTE CBBP3aHU ¢ KOHTPONHATA CPefia, KaKTO M ChOTBETHHUTE IUIAHUPAHH MEPKH. Jlupexips ,, YIpaBieHue
Ha pHcKa® 0600aBa BCHIKY OTUETH B CIIELMANeH JOKIal, KOHTO Ce ToIara ce Ha JUCKyCHA Ha Komurera 3a
yIpapJieHAe Ha pycK. JIOKTambT 32 BhTPELIHATA KOHTPOIHA CPEla Ce M3rOTBA Ha rOJUIIHA 0aza ¥ ce M3Mmpalia
Ha BHEMAaHHeTo Ha [ aBHMA PHCK AupexTop ¥ 10 YHHKA ['pyn.

4 B nonmadeHve, ApYKECTBOTO AEKIapapa CleIHOTO:

. Kem 31.12.2018r. xpMm 3K ,,VHUKA XXuwsor“ AJl MnIM HEroBuTe akOHOHEpU HE €2 OTIPABAHM
TpeIOKEHN 3a OTIIbIIaHe WX BIMBAHE B IPYro APYKECTBO.

. KsM 31.12.2018r. 3K ,,VHHUKA Xusot* AJ] npurexasa 20% oT kanuraia Ha ,,Baroma Arto* OO/,

. Kwm 31,12.2018r. 3K , YHUKA Xueot“ AJl He € m37aBajlo 1IICHHH KHIXKA ChC CHCHMAIHH IIpaBa Ha
KOHTpOIL
B KoM 31.12.2018r. mo U3aicHUTe OT APYKEeCTBOTO AKIMK HE ChLICCTBYBAT OTPaHIMCHHA BBPXY IpaBata

Ha T7ac Ha NpPHUTEXATeNHTe Ha ONpEefAeNcH NPOLCHT MK Opoii rjacoBe, KaKTO M HE CHIIECTBYBAT APYId
OTpaHHMYEHNs, W3BBH 3aKOHOBO NPEIBHACHUTE M0 OTHOMICHHA KamHTajia Ha ApYXeCTBa C mpeaMeT Ha ASHHOCT
HpeNoCTaBsHE Ha 3aCTPaxOBATEHA YCIyTH H NPOIYKTH.

. OcBo6oXKIaBaHeTO0 ¥ HA3HAYABAHETO HA WICHOBETE HA YIPABUTENIHMA CBBET, KAKTO W H3MOBCHHUATA B
VeTaBa Ha IPY’KECTBOTO C€ PEryJIHPAT OT pasnopenbute Ha THProBCKUA 3aKOH H Kozaekca 3a 3acTpaxoBaHe.

Hacrosmara neKknapamus 3a KOPHOPaTHBHO YMpaBieHWe NPEeICTaBlsBa HEpasfenHa 4HacT OT Tonuians
dumancos ordeT 3a 2018 romuna #a 3K »YHUKA XKusot* AJl.

rheB — Man. gupekrop/
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