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Joxiian Ha He3aBHCUMUA OUTOD
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Ortuer 3a BCe0OXBATHHA TOXOX

Ortuet 3a HPUHAHCOBOTO CHCTOSIHUE

OTyeT 32 NAPUYHATE TOTOLH

OTuyer 3a MPOMEHHUTe B COOCTBEHHS KalnuTan
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Topunien goknan 3a neftHocTTa

Jexaapanus 3a KOPIOPaTUBHO YIIPABICHHE
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Joxnad Ha He3asucumume ooumopu

o axyuonepume na 3K YHUKA Kusom Al

Muerue

Hve nspbpmuxme oauT Ha (unancoBua otduer Ha 3K YVHUKA Kusor AJl (,JIpy:kecTBOTO®),
CBABPIKAI] OTYETa 3a (PHHAHCOBOTO CHCTOSHHE KBM 31 IEKEMBPH 2017 I. M OTYETa 3a medanbata
WIH 3arybaTa M JpYTHA BCeoOXBAaTeH JOXOM, OTYeTa 3a IPOMEHHTE B COGCTBEHHs KATMTAN W
OTYETA 32 MAPHYHHUTE NIOTOIH 3a rOAMHATA, 3aRBPIIBAINA HA Ta3M /1aTa, KAKTO U IOACHUTE/THHUTE
OPIVIOKEHHA KbM GHHAHCOBHA OTUET, ChBPKAMIK B 0606IIEHO ONOBECTABAHE HA CHINECTBCHUTE
CUETOBOIHH TIOJTHTHKH.

Ilo Hamie MHEHHE, NPHIOKEHHAT (HHAHCOB OTYET NPEACTaBA JOCTOBEPHO, BHB BCHUKH
CBINECTBEHH aCHEKTH, (PHHAHCOBOTO ChCTOAHHE Ha JPY’KeCTBOTO KbM 31 JEKEMBpDH 2017 T. U
HeroBuTe (UHAHCOBM DE3Y/NTATH OT JAeHHOCTTa M MNAPDUYHHTE My IOTONM 3a TOAHMHATA,
3apbpIIBAIlA HA TAa3H JlaTa, B CHOTBETCTBHE C MeKyHAPOJHHTE CTaHAAPTH 3a (PUHAHCOBO
orautane (MC®O), mpuern or EBponetickna cvios (EC).

basa 3a u3pasfaeaHe Ha mMHeHue

Hue u3BbplinxMe Hallus OAUT B CBOTBETCTBHE ¢ MEXK/IyHAPOAHHTE OJUTOPCKH CTAHAAPTH
(MOC). HamuTe OTTOBOPHOCTH CHIVIACHO TE3H CTAHAAPTH Ca OIMHCAHH AOIHIHHTETHO B paszena
OT HAIMUA 0K/ ,OTTOBOPHOCTH HAa OAWTOPHTE 32 OJTUTA Ha (PUHAHCOBHA OTUET",

Hue CUIHTaMe, 4€ OAUTOPCKHUTE JOKA3aTEJICTBA, IIOJIYYEHH OT HAaC, ca JOCTAThYHHU H YMECTHH, 3a
Ja OCUTYpAT 6aza 3a HaIIeTO MHEHHE.

Heszasucumocm

Hue cme HesaBucuMHE OT /Ipy:KecTBOTO B CHOTBETCTBHE ¢ ETHYHHA KOJEKC HA TPpodeCHOHATHNATE
cueToBOAUTESH Ha ChBETa 3a MEXKAYHAPOAHH CTAHAAPTH IO eTHKA 3a cueToBoauTeau (Komekca
Ha CMCEC), 3aefilHO ¢ eTHUHHTC H3HCKBAHHA HAa 3aKOHA 3a He3aBUCHMIA ¢duHAHCOB OZHUT
(BH®O), npuiIoKMMH 10 OTHOIIEHHE HA HAITHA OJHT HA dunancoBusa oruer B Buarapus. Hue
HU3II'BJIHHXME U HAIIKATE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3UCKBaHUATA Ha 3HDO
u Kogexca na CMCEC.
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Hawusam odumopcku nodxoo

OO0y, mperyies

Kato wact oT miaHHpaHeTO Ha HaIUA OAUT HHE ONPEAE/IMXMe HUBO HA CHUIECTBEHOCT M ONECHHXME
PDHCKOBETE OT CBILECTBEHH HETOUHOCTH BHB (DHHAHCOBHA OTUET. I10-KOHKPETHO, HHE B3€XMe IPeBU/I
KBbJle PPKOBOJICTBOTO € HAIPABIWIO CYOEKTHBHH NPENEHKH; HANPUMED, 0 OTHOLIEHHE HA 3HAUNTETHH
CUETOBOZHH OIEHKH, BKIIQURAINH IIPABEHE Ha MPEANOIOKEeHNA H pas3ekiaHe Ha ObAelmy chbOuTHS,
KOHTO II0 CBOSTA CBHINHOCT ca HeCHrypHH. Pasriefaxme M pucka OT IpeHeGperBaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha BBTPEIIHUA KOHTDOJ, BKIIOUHTENHO, Hapea C APYTH BBIPOCH, AAIH HMa
JIOKA3aTeJICTBA 33 IPUCTPACTHE, KOETO MIPEICTARIIABA PHCK OT CHHIECTBEHA HETOYHOCT, ABJDKAIIA Ce Ha
u3MamMa.

Hue onpeznennxme 06XBaTa HAa HALIMA OJUT, 32 1a MOKEM /ia H3BBPIIHUM JOCTATHYHO paboTa, KOeTo Aa
HH IIO3BOJIM Jila M3DA3MM MHEHHE BBDXY (PUHAHCOBHA OTYET KATO LAJI0, B3eMaHKH NpPEABH[
CTPYKTypaTa Ha J]pyecTBOTO, C4ETOBOAHUTE IIPOIECH H KOHTPOJIH U OTPach/a, B KOUTO JpyKecTBoTo
omepHpa.

Huso Ha CBHIOICCTBCHOCT

OO0XBaThHT Ha HAIIHA OOHUT Gele IOBIMAH OT TOBa, UY€ NPIWIOXKNXME HABO Ha ChIIECTBEHOCT. OxuteT €
IUTAaHHUPAaH TakKa, 9¢ Aa IOJYy4YHM pa3dyMHa CTEIEH Ha CHITYPHOCT OTHOCHO TOBa JajIH Cl)I/IHaHCOBI/I}IT
OT4YET HE CBABbPXKA CBINECTBECHH HCHPABMJIHM OTUHTAHUA. HenpaBHJIHI/I OTUHTAHHA MOraT na
BD3HHKHAT B PE3YyJITAT HA H3MaMa WIH IpEIlKa. Te ce cuuTar 3a CBIIECTBCHH, aKO 6u Morio pPa3yMHO
Aa Cce O4aKBa, 4Y¢ Te, CaMOCTOATEIHO MU KaTO CbBKYIIHOCT, Omxa MOrIH JA OKaXXaT BJIWUAHHE BBPXY
HKOHOMHYCCKUTE PEUICHUA HA HOTpE6I/ITeJIHTe, B3€TH Bb3 OCHOBA Ha CI)I/IHaHCOBI/I}I OTYET.

Bb3 ocHOBa Ha HaImaTa upocbecnonam{a IpeneHKa, HAUC OIIPE/ICJINXME ONPENCIEHH KOJINYECTBEHH
IIparoBe 3a HUBO Ha CHINECTBEHOCT, BKJIIOUHTE/NHO HHBO Ha CBINECTBEHOCT 3a ('I)I/IHaHCOBIfISI OTYET KATO
A0, KAKTO € IIOCOYEHO B Ta61mua'ra IIo-A0JIY. Te3u umBa Ha CBINECTBEHOCT, 3a€MHO C Ka4YeCTBCHH
C'bOﬁpa)KeHI/I}I, HH IIOMOrHaxa Jia oIpeaejanM oOxBaTa Ha HalIUA OJJHT U €CTECTBOTO, BPEMETO H
oOXBaTa Ha HAIIKUTE OIUTODPCKHU HPOUEAYPH H Ja OLCHHM e(bem‘a OT HENPaBWIHHUTEC OTYHTAHHA, aKO
HMa TAKHBa, KAKTO CAMOCTOATEIIHO, TaKa U CBBKYITHO 3a CI)HHaHCOBI/IH OTYET KAaTO IIAIO0.

Hueo Ha csujecmaeHocm 3a 1,486 xunaau nepa
dunancosun omuem KMo Y10

Kax 20 onpedeauxme Husoto Ha cbmecTBeHocT 3a (DHHAHCOBUSA
OTUYET KATO A0 € OINpPENEIEHO KATO
IpuOIHN3NTETHO 2% OT CTOMHOCTTA Ha OpyTHHTE
sanucann npemun (B3I1).

060cH06KA OMHOCHO NPUNOICEHUN Hue cme usbpanm 6pyTHUTE 3alIMCAHH IPEMUH,

noxasamean 3a onpedeanHe Ha HUBOMO  KaTO IIOKa3zaTeJl 3a OLpefe/sHe HHUBOTO Ha

Ha couecmseHocm CBIECTBEHOCT, 3alll0TO TOBa € IIOKasaTel,
CIIPAMO KOUTO ce OIEHARA IIPE/ICTABAHETO Ha
Jpy»kecTBOTO.

Hwue B3exme mpensup, ude Jpy:KecTBOTO ce
doxycupa BBPXYy pBCTA Ha I[PHXOAUTE H
u3bpaxme cyma 6amska 70 2% ot B3Il xarto
MPIIOXKUXME HAIllaTa HPEIEHKA 110 OTHOIIEHHE
HAa  HykAuTe Ha  noTpeGHTenuTe  HA
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HpIWIeKAIIUTE ¢unancosn OTYETH u
3aKII0YNXMe, dYe IPHXOJWTEe ca CMHUCJIEH
Hu3MepHuTeN 32 MoTpebuTenuTe Ha (PUHAHCOBUTE
OTYETH.

Hue uszbpaxme IIOCOYEHOTO IIO-TOPEe HHBO Ha
CBINECTBEHOCT 32 QUHAHCOBHUA OTYET KATO ISLIO
Ha 6a3a Ha HamaTa HpodeCHOHAIHA MPENeHKa,
B3eMaifiki TIpeABUA, Ue Ta3W CTOHHOCT € B
paMkuTe Ha OOMIONPHETHTE KOJHYECTBEHH
HHBA 3a OIpeJeNsAHe HAa HHBOTO HAa
CBIECTBEHOCT 33 (PUHAHCOBUA OTYET KATO

AJ10.

Ki0uoBHM OJHTOPCKH BBEIPOCH

KiouoBu OJAUTOPCKH BBIIPOCH Ca TE€3U BBIIPOCH, KOUTO ChIVIACHO Halara npod)ecnonaJIHa IpeucHKa
ca OwmH ¢ Hal-roIAMa 3HAUYMMOCT OpH OJINTa Ha CI)I/IHaHCOBI/Iﬂ OTYET 3a TEKYIIHUA IICPHOA. Tezu
BBIPOCH Ca Pa3IJICAaHH KATO YaCT OT HAINKA OJHUT Ha (beIHaHCOBI/I}I OTYET KATO A0 1 (bOpMIpraHeTO
Ha HAOIETO MHEHHEC OTHOCHO HETO, KATO HUE HE MPEaoCTABAME OTACIIHO MHEHHE OTHOCHO TE3U

BBIIPOCH.

Kanonos odumopcexu ssnpoc

Kax moau xaiouoe o0umopceku asnpoc
Oewe adpecupar npu nposedeHust om Hac
odum

Ipeyeriu npu uszvucassane Ha
3a0%ACeHUAMA NO 3aCMPaxoeamenHu
0o2080pu U Mecm 3a 00CIMAMBYHOCT HA
sacmpaxosamearume pesepeu (LAT)

KbM 31 IekeMBpH 2017 I'. 3aCTpaxOBaTeJIHHUTE
pe3epBH (Ipeiu Ipe3acTpaxoOBaHe) ca B
pasmep Ha 86,568 xwisau Aesa. 3a JeraiiHa
uHGOpMaIy 10 OTHOLIEHNEe Ha OIleHKaTa Ha
3aCTPAX0OBATEIHUTE PE3EPBU, MOJISA BIIKTE
NIPWIOKEeHNE 24 KbM (UHAHCOBUA OTUET.

3aaB/DKEHHATA 110 3aCTPAXOBATETHY JOTOBOPH
¢a CHINECTBEHHU KATO CTOMHOCT M TAXHATA
OIIEHKA € (JIOKHA 00J1aCT, KOATO U3UCKBA
CHIECTREHH NPEMEHKH 10 OTHOIIEHHE HA
HeCcUTypHH Obaemy edeKTH, OCHOBHO
CBBP3aHH ¢ MOMEHTA BBB BPEMETO, KOTaTO
JTBJITOCPOYHHUTE 3a/BJIKEHUA KbM
3aCTPAXOBAHUTE JIUNA Ie ObJAT Ype/ieHH H
OKOHUATEIHO H Hawb/IHO. CleZjoBaTeIHO, HUE
CMe OIpeJIeIIIIN Ta3H 00JIACT 33 KIIOYOB
oxuTopcku BpIpoc. Hue ce doxycupaxme
BBPXy MATEMATHYECKHTE PE3EPBH H TECTa 32
JIOCTATHYHOCT HA 3aCTPAXOBATEJIHUTE DE3EPBH.

3

Hue BKIKOYUXME HAIIM CHEIHAIHCTH AKTIOEDH,
KOHTO  yYacTBaT B  HU3NBJIHEHHETO  Ha
OJTUTOPCKUTE IPOIELYPH B Ta3H 06acT.
Hammuar noaxox Geme &oKycHmpaH BBpPXy IO-
CJIOXKHHTE MOAEIH WY Te3H MOJAENH, IPH KOUTO
HMa [O0-3HAUMMH NIPENEeHKH [IPHU ONpeJieIAHe Ha
JOMYCKAHUATA, U3MOA3BAHN IIPDH M3YHUCIEHUATA
Ha 3aCTPaxOBAaTE/JHHTE DE3ePBH, WIH IIbK 33
IeJINTeé HA TecTa 32 JIOCTATBYHOCT Ha
3aCTPaxoBaTeJIHUTE Pe3ePBH.

Hue mnoayunmxme pas3bupaHe 3a PBHTPENIHHA

AKTIOEPCKH mpotuec, BK/IIOUHTEHO 3a
OpouexypHTe 3a 0A00OpeHHe OT PBKOBOICTBOTO
Ha HKOHOMHYECKHTE H AKTIOEPCKHTE
JONYCKAHUA.

IIpm HeoOX0AuMOCT, HAIOUAT MOZXO/,

BKIIOYBAIIE M MOJJjaraHe II0J, CbMHEHHE Ha
KOHKDETHH WKOHOMHUYECKA W  AaKTIOEPCKH
JAOMyCKaHWA, B3eMaHKM IIPEABHJ apryMeHTHTE
HA PBHKOBOJICTBOTO, KAKTO M CHIIOCTABSHKU Te3H
napaMeTpy COpAMO 3aCTPAaxOBATEIHATA
HHAYCTpHA Ha 6a3a Ha HAIUWS OIHT.

Hue mnpeneHnxMe O KOJKO AaKTIOEPCKHTE
JOOTyCKAHUA €A a/IeKBATHH B 3aBHCHMOCT OT
Pas/IHYHHUTE  OpPOAYKTH,  H3NOJSBAaHH B
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B croTBeTCTBHE € OOMIOIPHETHTE IPAKTHKH B
3acTpaxoBaTeJHaTa HHAyCTpHSA, JIpy:KeCcTBOTO
H3I0JI3Ba MOJEN 3a OIleHKA 34 IeJINTe Ha
HM39YHCIIEHHUETO Hd MaTeMATHUECKHUS PE3EDPB.
CroxxHOCTTa Ha MoAenTe O MOTJIa a HOBene
J10 TPEIIKY B PE3YJITAT Ha

HeCHOTBETCTBAIIY/ HEITbJIHH AAHHMU WIH II'bK
Ha HETOYHOCTH B IIPIJIATAHETO HA CAMHTE
MOZIeJId.

HxoHOMUYECKH AOMYCKAHMA KATO
BE3BPAIAEMOCT HA HHBECTUI[HHTE U JINXBEHH
MPOLIEHTH, H AKTIOEPCKH JAOMYCKAHU KATO
CMBPTHOCT, 3a00/1€BAEMOCT H IIOBEAECHHE Ha
KJIHEHTHUTE ¢a KII0YOBUTE BXOI AN
IapaMeTpH, M3II0JI3BAHH 34 OIEHABAHETO HA
JBITOCPOUHUTE 3a0bIkeHus, Ipu
OIIpe/ies/IAHETO Ha TE3M MAPAMETPH ¢e IPHIara
CBILECTBEHA NPELIeHKA.

TecThT 3a JOCTATHYHOCT HA
3aCTPAXOBATEIHUTE Pe3ePBH Ha JIpy»KecTBOTO
€ HallpaBeH C I1eJ1 /Ia MOTBHPAH, Ue TE ca
aZleKBaTHH H JOCTATHYHHU CIPAMO OUAKBAHUTE
ObAeIIY ITATAaHuUA.

MAZARS

MofeJuTe, TeXHuTe ocobeHoCTH/cienu(UKH,
KaKTO ¥ CBOTBETCTBHETO HA MOJAEJHTE C
TIPIJIOKHUMHTE CUETOBOIHH CTAH/IAPTH.

B nombineHme, Ha 0aza Ha  HaIIHTe
Nperu3uncaeHlsAa, HHE OupeAe/IuXMe J(alH
MOJIEJTUTE W CHCTEMHTE H3YHCASBAT IBIHO H
BAPHO 3aCTPAXOBATE/IHUTE PE3EPBH.

Hpe npoBepHxMe JAOCTOBEPHOCTTA HA TeCTa 3a
JOCTATHYIHOCT HA 33aCTPAXOBATEJIHHTE Pe3€PBH,
HAIIpaBeH OT PHKOBOACTBOTO, KOMTO € OCHOBEH
TeCT NOTBBPIKAABAIN, Y€ PEe3epBHTE ca
ZJOCTATHYHH JIa IOKPUAT O'BAEIIHTE IOTOBOPEHH
IWwiamaHua. JlaHHHTe, HM3NOJ3BAHH B MOZENa
01Xa paBHEHH CBhC CUETOBO/IHUTE PETHCTPH.

Ha 6aza Ha usBbpiieHara padoTa, Hue CUATAME,
ue METOJOJIOTHHTE u JIONyCKAHUATA,
H3I0I3BAHA mpu OIlEHKATa Ha
3aCTPAXOBATEIHUTE PE3EPBH CA PasyMHH H B
CHOTBETCTBHE C H3HCKBAHMATA 3a (PUHAHCOBO
OTYHTAHE U IPHETHUTE IPAKTHKA B MH/[yCTPHATA.

Zpyea ungopmayus, pasauyna om GuHaHco8Ua omuem u 00umopcKus 00kaao
8BPXY He20

PBKOBOZICTBOTO HOCH OTTOBODHOCT 3a Apyrara mudopmanuda. [Ipyrata mudopManus ce CbCTOH OT
JOKIa/ia 3a JeHHOCTTA U AeK/IapaliaTa 32 KOPIOPAaTUBHO YIIpABAEHNUE, H3TOTBEHH OT PBKOBOICTBOTO
B CHOTBETCTBHE C I'J1aBa ceaMa OT 3aKOHA 3a CUETOBO/CTBOTO, HO HE BKJIIOUBA (DHHAHCOBHI OTYET U
HaIIUA OAUTOPCKH AOKJIAZ BEPXY HETO.

Hamero MHEHHE OTHOCHO (PHHAHCOBHA OT4eT He ofxBama gpyrata undopManmusa U HHE He
H3pa3fiBaMe KakBaToO M Jia ¢ dopMa Ha 3aKIIOUEHHE 32 CHIYDHOCT OTHOCHO Hes, OCBEH 4KO HE €
H3PUYHO IIOCOYEHO B JOKIAAA HU H J0 CTEMEHTA, I0 KOATO € II0COYEHO.

BbB BpB3Ka C HAaINWA OAUT HA (PHMHAHCOBHA OTYET, HAMIATA OTTOBOPHOCT C€ CHhCTOHM B TOBA Jid
IIpoyeTeM JpyraTa HHQOPpMAIUA 1 110 TOSH HAYHH /Ia IPENeHUM AN Ta3H Apyra AHGopManus e
B CBIIECTBEHO HECHLOTBETCTBHE ¢ (GHMHAHCOBHA OTYET WIN ¢ HAIINTE NO3HAHHSA, IPHAOOHTH IO
BpeMe Ha OAHWTA, WIH IO JPYr HAYMH W3[JIEXAA [a CBIbDKA CBIIECTREHO HENPABUJIHO
oknasiBaHe. B ciydaii, ye Ha GasaTa Ha paborara, KOATO CMe M3BBPIIHIN, HHE JOCTHTHEM [0
3aKII09eHNe, 9€ € HAIHIE CBINECTBeHO HeNPaBUIHO JOKIABAHE B Ta3H JApyra nHGOPMALHS, OT
HAaC ce U3HCKBA [1a IOKJIaZ[BaMe TO3H (aKT.

HamamMe kakBO Aa JOKJIaJIBAME B TOBA OTHONIEHHE,
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Hdonsanumennu ssnNpocuU, Koumo nocmassn 3a doxaadeane 3akoHsm 3a
cuemoeodcmeaeomo

B ponbiiHeHUWe Ha HAIINTEe OTMOBOPHOCTH U JOKJIaABaHe cbracHO MOC, mo OTHOmEHHe Ha
TOOUIIHHA JOKIAA 3a JeHHOCTTa W JAeKIapalMiaTa 3a KOPIOPATHBHO YIIPABJIEHUE HHE
H3OBIHHXME H HpOLeAypHTe, AcOaBeHH KbM H3HcKkBaHuTe mo MOC, cpriacHo ,YkazaHUA
OTHOCHO HOBM H Pa3IIMPEHH OJMTOPCKHU AOKIAAM M KOMYHUKAIUA OT CTpaHa Ha OAMTOpa“ HA
npodecHOHATHATA OPraHW3aNMA HAa DPETUCTPHPAHUTE ONUTOPH B Bharapus, WHcTHUTYT Ha
numiomupannte exkcnepr-cuetopoautenan (MIEC). Tesu mpoueaypu KacaAT NpPOBEPKH 3a
HAJIUYHETO, KAKTO U IPOBEPKK Ha (PopMaTa U CHIBPKAHHUETO Ha Ta3u Apyra HHGOPMAIU C e
[a HH IOANOMOTHAT BBEB (DJOpMHpaHe Ha CTAHOBHINE OTHOCHO TOBA JaJU Apyrata mHQpOpManHs
BKJIIOYBA OIIOBECTABAHUATA M JAOKJIAABAHUATA, NPEABHICHN B npmwiokumuTe B brirapus, [J1aga
ceMa OT 3aKOHA 33 CUETOBOJCTBOTO W WI. 100H, ajJ. 8, KBJAETO € NMPHJIQKHUMO, OT 3aKoHa 3a
myGIHYHOTO IpeAJIarale Ha MEHHN KHIKA.

Cmanosuiye 866 8pb3KA € WA, 37, al. 6 om 3axona 3a cuemo8oodCcmeomo

Ha GasaTa Ha M3BBPIIEHUTE IPOLEAYPH, HAIIETO CTAHOBUIIIE €, Y€:

a) Uudopmanmara, BRIOYEHA B JOKIa/ia 3a JeHHOCTTa 3a (PHMHAHCOBATAa TOJMHA, 34 KOATO €
HU3rOTBEH (PMHAHCOBUAT OTUET, CHOTBETCTBA Ha GMHAHCOBUSA OTUET.

6) JlokmagbT 3a AEHHOCTTA € M3rOTBEH B CHhOTBETCTBHE ¢ M3HCKBaHuATA Ha IJ1apa ceama oOT
3aKoOHa 3a CYETOBOACTBOTO.

B) B mexnapanusaTa 3a KOpOOPAaTHBHO YIPaBIeHHE 32 PUHAHCOBATA TOJMHA, 32 KOATO € U3TOTBEeH
(uHAHCOBHAT OTJYET, e NpejCcTaBeHa H3HCKBAHATA, ChIVIACHO IJlaBa ceama OT 3akoHA 3a
CUETOBOJICTBOTO H WI.100H, a/1.8, KBIETO € NPIWIOKUMO, OT 3aKOHA 3a MyO/IHYHOTO MpejjlaraHe
Ha IIeHHH KHIDKA, HHGopManus.

OmeogopHocmu Ha pek0800CIMBOMO U AUYAMA, HAMO8apeHu ¢ 06wo ynpasaetue
3a guHaHcosus omuem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO H JIOCTOBEPHOTO IIPe/ICTABAHE HA TO3H (PMHAHCOB
oraer B ceoTBeTcTBHE ¢ MC®O, npuern ot EC, ¥ 3a TakaBa cHcTEMa 3a BbTPelIeH KOHTPOJI, KaKBaTO
PBKOBO/ICTBOTO OIIPeAesa Karo HeoOXoAuMa 3a OCHIYPSIBAHE HM3TOTBAHETO HAa (QHHAHCOBH OTYETH,
KOHTO He ChABPKAT ChIleCTBEHH HelIPaBUJIHHU OTYNTAHUSA, HE3aBUCHMO JAJIH ABJIKAINY CE Ha U3MaMa
WIH FpenIka.

IIpu wusroTeAHe Ha (HUHAHCOBHA OTYET, PBKOBOACTBOTO HOCH OTTFOBOPHOCT 3a OIEHABAaHE
crocobHOCTTAa Ha JIpy»KECTBOTO Aa NPOAB/DKH Ja (PYHKIMOHHpA KAaTO AEHCTBAINO IpEeAINpHATHE,
OTIOBECTABAIKH, KOTATO TOBAa € MPWIOXKHMO, BBIIPOCH, CBBP3aHH C IPEIIIOI0KEHHETO 34 JeHCTBAIO
NMpeAIpPHATHE W H3I0J3BaHKH cueToBoZHATa 6aza Ha OCHOBATA HA IIPEMOJIOKEHHETO 3a AEHCTBAIIO
MPENTIPHATHE, OCBEH aKO PBHKOBOACTBOTO HE Bb3HAMEPABA [a JIMKBHAMPA JIpy»KECTBOTO HIH A4
MPEYCTAHOBU JEHHOCTTA H, HJIM aKO PHKOBOJCTBOTO Ha MPAKTHKA HAMA APYyTra aITEPHATHBA, OCBEH 4
TOCTBIIH 10 TO3H HAYMH.

Jlunarta, HATOBApEHH ¢ O0IO YIpaBjeHHE, HOCAT OTTOBOPHOCT 33 OCBINECTBABAHETO HA HA/30D HaJ
mporieca 1o ¢GUHAHCOBO OTYHUTAHE Ha JIpy:KeCTBOTO.
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Omeaosoprocmu na odumopume 3a oduma Ha iuHancosus omuem

Hamwure nesd ca ja moJIy4uM pa3yMHa cTelleH Ha CUTYPHOCT OTHOCHO TOB2 Jaiu (QPHMHAHCOBUAT OTYET
KaTO IO HE CBHABPKA CHUIECTBEHH HEIIPABWIHHM OTUMTAHHA, HE3aBHCHMO Ja/IM ABL/DKAIIM ce Ha
U3MaMa WM TpellKa, W /la M371afieM OAMTOPCKH JOKJIaj, KOHTO Jia BKIIOYBA HAINETO OAMTOPCKO
MHeHHe. PagyMHaTa CTENeH Ha CHTYDHOCT € BHCOKA CTEIE€H Ha CUTYPHOCT, HO HE € TapaHIUsA, Je OfMUT,
H3BBPINEH B ChOTBeTCTBHE ¢ MOC, BUHArY Ie pasKpHBA CBHIECTBEHO HENPABWIHO OTYMTAHE, KOTATO
TaKOBa ChINECTByBa. HenpaBWIHM OTYWTAHMA MOTAT /1a Bb3HHKHAT B DPE3yJATAT HA H3MaMa WIH
IPelIKa H ce CYMTAT 32 ChIIeCTBEHH, ak0 GH MOTJIO pa3yMHO Ja Ce 0YaKBa, Ye Te, CAMOCTOATEIHO WIH
KaTo CBBKYNHOCT, OMXa MOIJIM Ja OKa’KaT BJIMAHHE BBPXy WKOHOMHYECKHUTE peEIIeHHA Ha
noTpeOHTeNINTE, B3EMAHH BH3 OCHOBA HA TO3H (PHHAHCOB OTYET.

Karo uacr ot oguTta B choTBercTBHE ¢ MOC, Hie H3m0I3BaMe npodecHOHANHA IPEIEeHKa 1 3alIa3BaMe
npodecHoHAIeH CKEIITUIIN3HM 0 BpeMe Ha mesiud oauT. Hue epImo Taka:

e HpAeHTH(QUIHpAME M OllEHABAME DPHCKOBETE OT CBHINECTBEHH HENPABWIHH OTYHTAHHSA BBB
(¢uHaHCOBHA OTUET, HE3aBHCHMO AAJIHM JB/IKALIM Ceé HA M3MaMa WM TPeIIKa, pa3paboTBaMe U
HM3I'BJIHABAME OJUTOPCKH IPONEAYPH B OTTOBOP Ha TEe3M PHCKOBE M TIOJIyYaBame OAHTODCKH
JOKAa3aTeJICTBA, KOUTO /Ia ca AOCTATBYHH M YMECTHH, 32 Ja OCHTYPAT 6a3a 3a HAINETO MHEHHE.
PucknT 1a He 6'bZle Pa3KPHTO CHIECTBEHO HENPABIIHO OTIYMTAHE, KOETO € PE3Y/ITaT OT U3MaMa, €
NIO-BUCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HENPABHIHO OTYUTAHE, KOETO € Pe3y/TAT OT IPEIlKa,
ThH KaTO H3MaMaTa MOXe /Ia BK/IIOYBA TAHHO cliopasyMsaBaHe, hanmudunupane, npeggaMepeHn
[IPOITyCKH, U3ABJICHNA 33 BbBE&X/IAHE HA OJUTOpa B 3abay:kIeHne, KaKTO H NpeHeOperBane WiH
3a00uKajAHe Ha BHTPENIHHA KOHTPOJL.

e nmogy4aBaMe pasOupaHe 3a PBBTPENIHHA KOHTPOJ, MMAIN OTHONIEHME KBbM OJMTA, 3a Ja
Pa3paboTHM OJUTOPCKH NPOLEAYPH, KOHUTO A2 ¢a HOJXOAIM IIPU KOHKPETHHTE 0OCTOATEICTBA,
HO He C IeJl M3pasABaHE HAa MHEHHE OTHOCHO e(EeKTHBHOCTTA HAa BBTPEIIHHA KOHTDOJA Ha
JpykecTBOTO.

® ONOeHABaME YMECTHOCTTa Ha U3IOJ3BAHHTE CYETOBOJHH MOJMTHKHA H Pa3yMHOCTTa Ha
CYETOBOIHUTE NPHOTM3UTENIHH OLIEHKH M CBBD3aHUTE C TAX OHOBECTABAHWSA, HAIIPABEHH OT
PBKOBOACTBOTO.

® JIOCTUraMe JI0 3aKII0YEHHE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHE OT CTPaHAa Ha PHKOBOACTBOTO
HA CUETOBOZHATA 6a3a HA OCHOBATA HA IPEAIOJOKEHHMETO 3a AeHCTBAIO NpEANpHATHE H, HA
fazaTa Ha IOJYYeHUTEe OAUTOPCKH [JOKA3ATEICTBA, OTHOCHO TOBA NAJHM € HAJMIE ChINeCTBEHa
HECHTYPHOCT, OTHACANa ce A0 ChOMTHA IIH YCJAOBHA, KOMTO OMXa MOIIM Ja MOPOIAT
SHAYUTEJIHN CbMHEHHA OTHOCHO CIOCOGHOCTTA Ha JIpy»KeCcTBOTO Ja IMPOAB/DKY /1a QYHKIMOHUPA
KaTo JeHCTBAIIO MPEeANPHATHE. AKO HUE JIOCTHTHEM JI0 3aK/II0YeHHe, Y€ € HAJTHIE ChIecTBeHa
HECHTYPHOCT, OT HAaC C€ HM3WCKBa [a IPHBJEYEM BHHMAHHE B OJJUTOPCKHA CH JOKJIAJ] KbM
CBBP3aHHUTE C Ta3H HECUTYPHOCT ONOBECTABAHMA BbB (GMHAHCOBUA OTYET WIH B CJIy4al Ue Te3H
ONOBECTABAHHA Ca HeaZieKBaTHH, Aa MoAudHuupaMe MHeHHeTO cH. Hammrte 3akmouyenns ce
OCHOBaBAT HA OAUTOPCKHTE AOKA3aTeJICTBA, IOJYYCHH A0 JaTaTa Ha OJUTOPCKHA HH JOKIa.
boaemu cubuTHa wim ycnoBus obade MOTaT [ja CTaHAT NPHUYHHA J[Py>KECTBOTO Jia IIpEeyCTaHOBH
(pyHKIMOHHMpaHETO CH KaTO AeHCTBAIIO NPe/NPUATHE.

® OLeHABAME IPUJIOCTHOTO MNpEACTaBAHE, CTPYKTypPa H CBABP)KaHHE Ha (QUHAHCOBHA OTYET,
BKJIIOUHMTE/IHO OIOBECTABAHHATA, U AaNH (HHAHCOBHUAT OTUET IIPEACTABA OCHOBOIOJIATAIIIATE 33
HETO C/IeJIKH M CbOMTHA 10 HAYWH, KOMTO ITOCTHIa ZOCTOBEPHO IIPEACTaBIHE.

Hue xoMyHHKHpaMe C JIMIIaTa, HATOBAPEeHM ¢ OOINO YIPaBJIEHHE, HApeZJ C OCTAHAJIUTE BBIPOCH,
IUIAaHMPaHuA 00XBaT H BpeMe Ha M3IIBJIHEHHE HA OJUTA W CHIIECTBEHHTE KOHCTATAIHH OT OJHTA,
BKJIIOUMTE/IHO CHIIECTBEHHM HENOCTAThIM BbB BBTPENIHHMA KOHTPOJ, KOHTO HAEHTH(HIHpPAME IO
BpeMe Ha U3BBPIIBAHHUA OT HAC OHT.
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Hue npegocTraBaMe CbINO Taka HA JINOATa, HATOBapEHH C OOMIO yNpaBJeHHE, U3ABJCHHE, Ye CMe
HM3IBJIHWIH NPHWIOKHMHUTE €THUYHM H3HUCKBAHUA BBB BPB3KA C HE3aBHCHMOCTTa H de IOe
KOMYHHKHDAMe € TAX BCHUKHM B3aMMOOTHOIIEHHA U APYTH PBIPOCH, KOMTO GHXa MOIJIM pasyMHO Ja
ObAAT pasriexTaHM KaTO HMAMM OTHOIIEHHE KbM HE3aBHCHMOCTTA HHU, a KOTATO € MPHICKHMO, H
CBBP3aHHTE C TOBA IPEANIa3HUA MEPKH.

Cpen BbOpOCHTE, KOMYHHKUDAHH C JIAIATA, HATOBADEHH ¢ OOIIO YIIPAaBJIE€HHE, HHE ONPEAeIAME Te3H
BBIIPOCH, KOUTO €a OWIM ¢ HAW-TOJAMa 3HAYMMOCT IPH OZMTA HA (MHAHCOBHA OTYET 3a TEKYIIHA
[IepHO/, U KOMTO CJIEZIOBATENHO Ca KIKYOBH OAUTOPCKH Bbmpocu. Hiue ommcBaMe Tesm BBIPOCH B
HAaIINA OJMTOPCKM [JOKIaJZ, OCBEH B CJIydJaHTe, B KOWTO 3aKOH WIM HODMAaTHBHA ypeaba
BB3NPENATCTBA MyOJIMYHOTO OHOBeCTABaHe Ha HHGOpMAIMA 3a TO3H BBIPOC WIH KOFaTo, B
M3KJIIOYHTENTHO PEAKH CJIydad, HHE PEeIluM, de JaJeH BBIOpOC He cjlefABa Ja Oble KOMyHUKUpDaH B
HaIlMA AOKJIAZ, Thi KaTo OH MOIVIO PasyMHO /la C€ O4YaKBa, 4e HeGIATONMPUATHHTE IOCIAEACTBHA OT
TOBa /JieHCTBHE OMXa HAABHINIUIM IIOJI3UTE OT IJIEJHA TOYKA HA OOMIECTBEHHMS HHTepeC OT Tasd
KOMYHUKAIUA.

Hue cme conrmapHO OTTOBOPHY 3a M3ITBJIHEHUETO HA HAINHA OAUT H 32 H3Pa3€HOTO OT HAC OUTOPCKO
MHEHHeE, ChIVIACHO u3HcKkBaHuATAa Ha 3H®O, npunokum B bearapud. IIpu noeMaHe B H3IIB/IHEHHE HA
AHT&XKUMEHTa 34 CbBMECTEH OJHUT, BbB BPB3Ka C KOHTO /IOKNa/BaMe, HAE CME C€ PBKOBOAIIHN H OT
HacoxuTe 3a H3NbJIHEHME HAa CHhBMECTEH OIHUT, H3AAfEHH Ha 13.06.2017 T. OT HWacrturyra Ha
AUIUIOMHUPAHUTE EKCIEPT-CYIETOBOAUTENH B Bharapma u or Komucuara 3a myOindeH Haf30p Haj
peruCTpHpaHUuTe OIUTOPH B Boarapus.

loknad 666 eps3ka ¢ Opyz2u 3aKoHOBU U pe2YyaamopHu
USUCKBAHUA

HoxnaasaHe ¢bIJIacHO 4. 10 oT Perstament (EC) N2 537/2014 BbB Bph3Ka ¢
H3HCKBAHUATA HA WI. 59 OT 3aKOHA 3a He3aBHCHMUA (DUHAHCOB OJUT

ChriacHO H3HCKBAHUATA HA 3aKOHA 33 He3aBUCUMUSA (PHHAHCOB OTUT BHB BPh3Ka C WI. 10 OT
Pernament (EC) N2 537/2014, HHe OKIazBaMe JOI'bTHHTEIHO H U3JI0KEHATA [0-A0/ Ty HHPOPMAIIMA:

“IlpaticyorbpxaycKymspe Oput“ OO/l e Ha3HaueHO 3a 3aJB/DKUTENEH OJUTOP Ha

(duHaHCOBUA OTYET 3a FOZMHATA, 3aBBPIIBAINA HAa 31 JeKEMBDH 2017 T. Ha J[py>eCTBOTO OT

00moTo ceOpaHHe Ha aKIHOHEPWUTE, IPOBEJEHO HA 10 HOEMBPH 2017 T., 33 IEPHOJ, OT eIHA

TO/IMHA,

- ,Maszapc” OO]l e Ha3HAUEHO 3a 3aJB/DKHTE/IEH OJUTOD Ha (PHHAHCOBMA OTYET 3a TOAMHATA,
3apbpHIBaINa Ha 31 JeKeMBPH 2017 I. Ha JIpy>xecTBOTO OT 061[0TO chGpaHHe Ha AKIIHOHEPHTE,
MPOBEZACHO Ha 10 HOEMBPH 2017 I., 33 IEPHO/ OT €IHA TOAHHA.

- OpwurpeT Ha (HHAHCOBHA OTYeT 3a TOAWHATA, 3aBBPIUIBANIA HAa 31 JAEKEMBPU 2017 T. Ha
JpyecTBOTO IIPE/ICTABJIABA IETH ITbeH HEMPEKLCHAT aHTAXKUMEHT 34 3aIb/DKATENCH OJUT
Ha TOBa NIpelIPHATHE, U3BBpIIeH 0T “IlpakicyorspxaycKymspe Oaut” OO/,

- Opurer Ha (HHAHCOBUA OTYET 3a rOJMHATA, 3aBHPIIBAIA HAa 31 JEKEMBPH 2017 T. Ha

Jpy>ecTBOTO Mpe/ICTaB/IABa IIbPBH I'bJIeH HENPEKbCHAT AHTAKHMEHT 3a 3aIB/IKUTENCH OJTUT

Ha TOBA NPeANPHUATHE, H3BBLPIIEH OT ,Mazapc® OO/I.
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- IlorBbp:XgaBaMe, 4Ye H3pa3eHOTO OT HAC OAHTOPCKO MHEHHE € B CHOTBETCTBHE C
JOIBIHUTEIHUS JOKTI47, MDEACTABEH HAa OJHMTHHA KOMHTET Ha [Ipy>KeCTBOTO, CBIJIACHO
M3HCKBAHHATA Ha WI. 60 OT 3aKOHA 3a He3aBHCUMHA (PHHAHCOR OJIHT.

- IloTeBpsKAaBaMe, 4e He CME IPEJOCTABAIH IOCOUEHUTE B WI. 64 OT 3aKOHA 33 HE3aBHCHMUA
(uHAHCOB OAUT 3a6paHEHH YCIYTH H3BBH OJHTA.

- IloreppkgaBaMe, Ue OPH H3BBPIIBAHETO HA OAUTA CMEe 3AIA3WIH CBOATA HE3aBHCHMOCT
CIpAMo JIpyxecTBOTO.

- 3a mepHoza, 3a KOHTO ce OTHACA U3BBPIIEHUAT OT HAC 3aAB/IKUTENIEH OJIHT, OCBEH OJiHTA, HAE
He cMe IPEIOCTABIIIH APYTH YCIYTH Ha JIPY>KeCTBOTO, OCBEH OIIOBECTEHUTE B MIPUJIOKEHHE 14
KbM GHHAHCOBHA OTUET.

~
3a “IIpaiicyorbpxaycKymrspe Ogut” OO/ 3a ,,Ma3;1p’(:“ 0oon
Jixox Hionan /ﬂ.‘ﬁ/ W/\/ Aranacuoc Ile
IIpokypuct IIpoxypucT
Pocuita borepa Mmnena Mn OBa
PeructpupaH oAUTOp, OTTOBOPEN 32 OAUTA PerucrpupaH 0AUTOP, OTTOBOPEH 3a OAHUTA

4 Ma# 2018 1.
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3K ,, VHUKA XKueom” AJ] Dunarcos omuem
Kvm 31 oexemepu 2017 2.

OTt4yeT 32 BceoGXBaTHHS 0XO0.
3a roaunaTa, NpuKIIOYBaIna Ha 31 nexemspu 2017 r.

B xunaou neea Mpun. 2017 r. 2016 .
3anucanu 6pyTo NpeMHH 9 74,288 61,711
OTCThIEHH IPEMUH Ha Mpe3acTpaxoBares 9 (1,040) (1,015)
HeTnn npemun 73,248 60,696
IIpomsaHa B OpyTHUS pasMep Ha NPEHOC-IIPEMHUAHIS pe3eps 9 (4,038) (2,825)
Ilpomsna B fena Ha Npe3acTPaxoBaTels B NPeHOC-NPEMUIHIS

pe3epB 9 5 93
HeTHu cneuenenu npeMun 69,215 57,964
Tlprxoau oT KOMUCHOHM OT MPe3acTpaxoBaTen 157 172
DUHAHCOBH NPUXOAM 10 6,144 7,009
Jpyru onepaTHBHU IPUXOTH 11 188 29
OO0u10 HeTHH HpUXOOH 75,704 65,174
Hactemmnu metn 12 (16,401) (13,732)
Jlsn Ha npe3acTpaxoBaTeN OT HACTBIIMIIMTE LIETH 12 242 289
HacTbnuiay 1eTH, HETHH OT NIpe3acTpaxoBaHe (16,159) (13,443)
IlpomsHa B pe3epBa Ha MHBECTULMOHEH (GOHT - (552)
IIpoMsaHa Ha MaTeMaTUYECKH pe3epB 24 (9,283) (11,111)
AXBU3MLIMOHHH Pa3X0/IH 13 (19,266) (15,453)
AJMUHHCTPAaTHBHH pa3xo/u 14 (5,220) (3,675)
JpyrH TeXHHYECKH pa3xo/u 15 (21,601) (16,258)
OnepaTtueHa nevanba 4,175 4,682
DHHAHCOBH Pa3X0IH 16 (3,234) (3,956)
IMewan6a npean naHBYHO o0JIaraHe 941 726
Pasxoau 3a nanslu 17 (95) (72)
Ieuan6a cyea naHBYHO obsiaraHe 846 654
O6m10 BceoGXBaTEH 10X0] 32 FOJHHATA 846 654

DHHAHCOBHAT OTYET € U3TOTBEH Ha 6 MapT 2018 r. 1 ox06pen oT Ynpasuresnnns CreeT Ha 26 MapT 2018 T.

OTueThT 3a BCEOOXBAaTHMS J0X01

JIedBa Ja C€ pasriexiaa 3acAHO C TNPHIOXKCHHATa KbM HETO,

I'eopru I'eoprues
Hsnvanumenen
Hama:

xok Hronan
IIpoxypucm
IpaticyorspxaycKynspc Ogur OO/

04 -05- 2018

Pocuna botepa

ATaHacmnoc ;I TPOTIYJ0C
Ipoxypuci

04 -05- 2018
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3K ,, YHHKA Xusom” Al Dunancos omyem

Kom 31 oexemspu 2017 2.
OT4eT 32 GUHAHCOBOTO CHCTOSIHHE
KbMm 31 nexemBpu 2017 r.
B xunaou neea Hpun. 2017 r. 2016r.
AKTHBH
HMoTy, MallliHH, COPBKEHHA ¥ 060pyaBaHe 18 231 118
Hemarepnanuu akTHBA 19 107 92
Jeno3nutu B OaHKH 20 4,068 4,563
DHHAHCOBHY aKTHBH ITO CIIPABELINBA CTOMHOCT B Mevyanta uin
3aryba 20 98,190 80,666
B m.u. uneecmuyuu 6 noA3a Ha JHCUBOIMO3ACPAXOBAMENHU
ROAUYY, CEBPIAHY C UHBECIMUYUOHEH POH) 5,720 3,416
JIIK mbpskann go namex 131 138
HIHBECTHIIMOHAN HMOTH 164 164
J4n Ha npe3acTpaxoBaTelINTe B TEXHAYECKUTE PE3CPBH 24 530 493
AXTHBH 110 OTCPOYCHH TAHBIIH 21 37 24
Bsemanus u apyru akTHBI 22 7,398 6,465
ITpenocrarenn 3aeMu 28 113 214
ITapryRH cpeACTBA U NAPUYHH €KBUBANEHTH 23 1,188 1,546
O6110 aKTHBH 112,157 94,483
IMacusn
3acTpaxoBaTEHU Pe3epBH 24 86,568 69,694
3apbmKeHUA 10 3aCTPaXOBaTeHH JOTOBOPH 25 3,357 4,025
3aapIKEeHA 110 KOPTIOPATHBEH NaHBK 8 4
Jpyrd 3aabiiKeHHs 26 1,883 1,265
O61m0 nacuByu 91,816 74,988
Kanntan u pesepsu
OCHOBEH KaITuTall 27 13,652 13,652
Pezeppu 1,052 987
Hepasnpenenena nevanta 5,637 4,856
O6u1o kanuTaJX U pe3epBU 20,341 19,495
OO0 KanuTa U NacCHBH 112,157 94,483

DUHAHCOBUAT OTYET € M3TOTBEH Ha 6 MapT 2018 1. i omobpen ot Ynpasnteanus CeBeT Ha 26 MapT 2018 1.
OTyeThT 32 PMHAHCOBOTO CHCTOSTHHUE CIEABA 1 Ce Pa3sTIIeX/Ia 3aeIHO ¢ OKEHUATA KbM HETO,
MPE/CTABNIABAIIY HEPa3AENHa, 4acT OT (HHAHCOBHA OTYET), TaBeHW Ha CTPaHULH OT 5 10 42.
/3 7
B
H

TI'eopru I'eopruer / %»A )K"lg Hrixomai ['e
Hsnennumeney oupenig .'! . "5.' %k
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Buonera IIapmosa
Koy
Inasen cttemoeodu/m‘
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3asepun cvenacro 00umepc 7
Jlxok Hionan
IIpoxypucm

[MpaticyorspxaycKymspe Omur OO/

04 -05- 2018

Pocuna botera
Pezucmpupan ooumpp omeogpen 3a 0du
IpaiicyorspxaycKymspe Oﬂf (010711

04 -05- 2018



3K ,, VHUKA XKusom” AX

OT4eT 32 MapHYHHUTE MOTONM
3a roamunara, npaKkI0YBama Ha 31 gexemBpn 2017 1.

B xunaou nesa

OnepaTuBHa AeiiHOCT

Ionyuenn npemuu

[naTenu npe3acTpaXxoBaTeNnHH NPEMHH
IInaTeny obe3eTeHus U CyMu

IInamanus Ha JOCTABYMIIM U CITYKHTENN
IInaTeHy aKBU3NMHOHHN Pa3XoAu

ITnateHun Takcu ¥ BHOCKH

IInarenu naubuu

Jpyrv mapu4HH OTOIH OT OCHOBHA NEHHOCT
HeTHH napuynu noTouH oT OCHOBHA AeliHoCT

NHBecTHIIHONHA AeliHOCT

Hocrennenns ot npomax6ta Ha K

Moxkynka ma JIIK

TTocThIUIEHHA OT APYTH LEHHH KHIKA ¢ QHKCHPaH J0XO0I
Iloxynka Ha npyry NeHHY KHIKE ¢ GUKCHpaH I0X0[
TocTrIieHns OT JSUI0BE B HHBECTULMOMHY (HOHIOBE
TTokynka Ha JAN0BE B HHBECTHIHOHHH (OHIOBE
IocTenienns oT NpeAOCTaBEHH ACTIO3UTH

IInamanys o NpeaocTaBeHA AENO3UTH

Hpyry U3XoAA1IY TAPWIHY HOTOIM OT MHBECTHIIMORHA
Jeinoct

HeTHH NapuvHH NOTOLUN OT HHBECTHUIHOHHA AeHHOCT

®unaHcoBa aeifHOCT

IIpenocrasenn 3aemMu

JIpyrH napuiHH NOTOLM OT GUHAHCOBA AEHHOCT
HeTnn mapuynn noTou oT ¢puHAHCOBA JeiiHOCT

HameHenue Ha NapHIHHTE CPpeACTBA Npe3 roARHATA

Hapwnm CpeaACTBA U NAPHYHH eKBUBAJIEHTH B HAYAJIOTO

Ha rOAHHATA

Hapmnm CpeacTBAa H NAPHYHH €eKBHBAJIEHTH B Kpasl Ha

rogHHaTa

Dunarcos omuem
Kom 31 dexemspu 2017 2.

Mpua. 2017 r. 2016r.
45,224 40,255

(1,155) (1,082)

(14,841) (12,588)

(4,563) (3,147)

(9,919) (9,012)

(285) (273)

(252) (216)

871) (675)

13,338 13,262

4,453 7,471

(9,583) (20,901)

1,740 2,937

(7,229) (1,245)

853 394

(4,404) (2,183)

1,663 4,090

(1,151) (3,775)

(22) (26)

(13,680) (13,238)

- 1
{e6) (35)

(16) 34)

(358) 10)

23 1,546 1,556
23 1,188 1,546

DUHAHCOBHAT OTUET € M3TOTBEH HA 6 MapT 2018 r. 1 oxo6pen ot Ynpasutennns ChBeT Ha 26 mapt 2018 r.

OT4eTsT 3a NapyUIHKTE MOTOIM ClieBa Ia C€ PasriexkKaa 3a¢HO ¢ NPHIOKEHHATA KbM HETro, npeacraBiIiBalli

HepasJellHa 4acT OT (puHaH

S AC (P
Jxok Hronan / “" :
Ipoxypucm JW }‘/ ‘
IIpaiicyorspxaycKynspe Onur OOJT
05- 1018

04 -

Pocuia Botesa

04 -05- 2018




3K ,, YHHKA Xusom” A

OT4eT 3a NpoMeHUTE B COBCTBEHHS] KANNTA

KbMm 31 nexemppu 2017 1.
B xunaou nesa

Canoo kom 1 anyapu 2016 2.
O6u10 BceoGXBaTEH A0X0]
INeuyan6a 3a TekyInara roaMHa
O61mo BceoOXBaTEH 0X0/

OTHacsiHe Ha nedanfa B pe3eps

Cando kom 31 oexemepu 2016 2.

O6110 BceoOGxBaTeH 10X0N
Ieyan6a 3a TexyiaTa rognHa
O6mo BceoGXBaTEH JOXO0/

OrtHacaHe Ha nevyan®a B pe3eps

Canoo kvm 31 dexemepu 2017 2.

Dunancoe omyem
Kwom 31 dexemepu 2017 2.

Hepaznpe-
OcHoBeH O6uu Ilpeonennu JesieHa
KanmuTaja pe3epBH  -€H pe3epB neyan6a O6mo
13,652 792 70 4,327 18,841
- - - 654 654
- - - 654 654
- 125 - (125) -
13,652 917 70 4,856 19,495
- - - 846 846
- - - 846 846
- 65 - (65) -
13,652 982 70 5,637 20,341

DUHAHCOBHUAT OTYET € M3TOTBEH Ha 6 MapT 2018 1. u omoOpeH oT Ynpasurennus Cbser Ha 26 Mapt 2018 1.

OTyeThT 32 NPpOMCHHUTE B cob6CTBEHMA KanuTan CJieBa a C€ pasrjiexaa 3actHo ¢ NPUIOXCHHATAa KbM HETO,

IpEacTaBiasgBallK HEPA3ACTHA JacT OT (1)HH3HCOBHH OTYET NPEACTaBCHH Ha CTPAHHU

Jhxok Hionan
IIpoxypucm

IMpaticyorspxaycKynspe Onur OO]]

04 -05- 2018

Pocuna Borera
Pezucmpupan ooumop gmeoso,
IpaticyorspxaycKynepe Onut

04 -05- 2018
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3K ,, YHUKA JKueom” AL Qunarncos omuem
HNpunoxenusi KbM roqHINHUA PUHAHCOB OTYET Kom 31 oexemepu 2017 .

1.
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O6uu aannu 3a 3K YHUKA XKusot AJl

3K VHHKA Xmsor AJl (“IpyxectBoro”), peructpupaHo B PenyOnuka Buarapusa, € akupoHEpHO
ApyxecTBO cbe cepamuie Oy Tonop Anexcannpos 18, rp. Codus, Bearapus u e BimMcano B GbATapcku
Teproecku peructsp ¢ EMK 831626729.

3K YHHKA Xuor AJ] e XHBOTO3aCTpaxoBaTeHO APYKECTBO, Ch3JaJeHO B CHLOTBETCTBHE ¢
pasnopeabuTe Ha Gbnrapckus Koxeke 3a 3acTpaxoBaHe H B CHOTBETCTBHE ¢ Pemenne Ne 27 or 10 asrycr
1998, m3panen ot HanyionanHus cpBeT no 3acTpaxoBaHe TPy MUHHCTEPCKH ChBET.

ITo cunara Ha pemenne Ne 915 —2KC ot 18 ronn 2007 Ha Komucusara 3a dunanco Hagzop JIpyKecTBOTO
MOJTy4aBa AOITbJIHUTENIEH IMLEH3 32 3aCTPaX0BaTeIHU IIPOAYKTH, CBBP3aHU C HHBECTHUIIMOHEH (QOH]I.

Cnen usmenenusira Ha Kodekca 3a 3acTpaxoBaHeTo M 3akoHa 32 JOOPOBOJHO 3[IPABHO OCHIYpSBaHeE, C
pemenne Ne 1034 — JKC or 24 oxromspu 2012 Ha Komucusta 3a ¢unancoB Hamsop, 3K YHUKA Xusot
AJl € TBPBOTO JAPYXKECTBO HA 3aCTPaxOBAaTENHUA Na3ap HNOMYYWIO AOITBIIHHTENCH ITHIEH3 33 3paBHa
3aCTPaxXOBKa.

JpyxecTBOTO € YacT 0T MexayHapodnata rpyna YHHKA, eqna oT BoJemuTe 3aCTpaxoBaTeNlHU IPYIH B
Agcrpus, Llenrpanna n Uzrouna Espona.

OcHoBa 3a M3roTBsIHE

Ipraoxkumu cTaHaapTH

DHUHAHCOBUAT OTYET HA JIpyKECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXIyHApOOHUTE CTAHIAPTH 3a
tuHancoBo otuurane (MC®O), paspabotenn H nmyOukyBan# oT ChBeTa TI0 MEXIYHAPOIHU CHETOBOIHH
cranaapta (CMCC) u npuetn ot Eponetickus cpio3 (MCOO, npuern ot EC). ITo cMucena Ha maparpad
1, Touka 8 or JombaruTEenHuTe pasnopendu Ha 3aKoHa 3a CUETOBOACTBOTO, MPHIOKHM B Bhirapus,
TepMunbT ,MC®PO, npuetn ot EC* nmpencraemaBar MexayHaponHute cueToBoaHM ctaHmapta (MCC),
IIPHETH B CHOTBETCTBHE ¢ Pernament (EO) 1606/2002 na Epponeiickus napnament u Ha ChBeTa.
DUHAHCOBIAT OTYET € ChCTABEH IIPH CNIa3BaHe HA NPUHLMIA Ha IeHCTBAIIO NPEANpPHSITHE.

OUHAHCOBHAT OTYET € 0400pEH U MOAINKCAH OT UIMETO Ha YTIpaBHTeNIeH ChBeT Ha 26 mMapt 2018r.

OcHoBa 32 OLICHKA

OHHAHCOBUTE OTYETH €a M3TOTBEHM CBHIVIACHO MPHHILMIZ HA WCTOPHYECKATa CTOMHOCT, OCBEH CIICIHHATE
aKTHBH W TAacHMBHW, KOMTO Ca NPEJCTABEHH IO CMPaBeHBa CTOMHOCT: WMHBECTHIMH, OTYHTAHH MO
CIpaBeJIuBa CTOHHOCT B 0TYETA 33 BCEOOXBATHUA AOXO, 32 MPOJak0a U WHBECTUIMOHHN UMOTH.

H3nossBane Ha NPHOJH3HTENHH CHETOBOHH OLIEHKH H MpelleHKH

HsroresHeTo Ha (QUHAHCOBHTE OTYETH B CHOTBETCTBHE ¢ M3MCkBaHMATA Ha MCO®O wM3ucCKBA OT
PBKOBOJACTEOTO Jia WH3BBPINM MPELEHKH H JOMYCKAaHWA, KOUTO BNHAAT BBPXY TNPWIAraHeTo Ha
CYETOBOJIHUTE TIOJIMTUKK H OTYETEHUTE CTOHHOCTH HA aKTUBUTE Y NIACHBUTE, IPUXOJUTE W Pa3XOIUTeE.
IpeneHKnTE ¥ CBBP3aHNUTE AOMYCKAHHS CE OCHOBABAT HA HCTOPHYECKH OTHT H IPYTH (HaKTOPH, KOMTO ca
PE30HHU NIPU Te3W OOCTOATENCTBA, PE3YNTATHTe OT KOHTO (GOPMHpPAT OCHOBA 33 TPELEHKM OTHOCHO
fanaHcoBaTa CTOMHOCT Ha AaKTHBHTE W IACHBUTE, KOMTO HE €A OUYEBHAHM OT APYTH H3ITOYHHIIH.
JIeHCTBHTEITHUTE pe3ynTaTd MOTaT Aa e PasNUyYaBaT OT HAIPAaBEHUTE NIPEBAPUTENHM OIIEHKH.
CueToBOAHNTE NPELEHKH U OCHOBHHTE JOIMyCKaHUA ce IPEITIekKIaT penoBHo. Kopekiuu Ha c4eToBOgHMTE
NPEUEHKH Ce NpaBH B TOJHHATA Ha MOBTOPHMA Nperyiel Ha MpPeLEeHKHTE, ako KOpeKuusaTa Ce OTHacd 3a
TeKylllaTa TOfKHa, WIX B TOJMHATA Ha NMperneja ¥ B ObpleluuTe rOJUHY, aK0 MOBTOPHMA IpEriel Kacae
Tekywara u Obaemure roauHu. [Ipenenkure Ha PHKOBOACTBOTO NpH mNpmiarageTro Ha MC®O, kouto
HMAT CBINECTBEH €(PeKT BHPXY (PMHAHCOBHUTE OTUETH H CIETOBOJHHTE NPEHEHKH ChC CHIUECTBEH PHCK OT
CBHIIECTBEHA KOPEKLHA B CIIe/BAllaTa FOIMHA ¢4 NPe/ICTABEHH B IIpunoxxenne 4 — CY4ETOBOTHH MPELEHKH

@OyHKIHOHAJIHA BAaJIyTa H BAJIyTa Ha NpeACTABsIHE

DUHAHCOBUAT OTYET € CHCTABEH B OBITApCKH JIEBa, KOETO ¢ (PyHKLMOHATHATA BanyTa Ha JIPYyKeCTBOTO.
Beruky cyMu ca NpefacraBeHd B Xunsaau 1esa (‘000 nB.) (BKTIOYHTENHO cpaBHUTENHATA HHGMOPMAIVA 34
2016 1.), OCBEH aKO HE € OCOYEHO APYTO.

OCHOBHHUTE BallyTHH KypCOBE CIIPAMO OBJITapCKHs JIEB Ca KAKTO CIe/Ba:

Knm 31 pexemspu 2017r., KbMm 31 nexemBpu 2016r.
1 Espo 1.95583 nesa 1 Eepo 1.95583 neBa
1 llarcku gonap 1.63081 nera 1 IlTaTcku gonap 1.85545 nera
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3HaYHMH CYETOBOIHH MOJHTHKH

Knacudukauus Ha 1oroBopu

Jororopu, 3a Kouto JIpyXecTBOTO MOeMa CBIUECTBEH 3aCTpaxOBaTelieH PHCK OT Ipyra crpaHa
(3acTpaxoBaHO JHMIle) Hpe3 KOMIEHCallusd Ha 3acTpaxoBaHOTO nune win apyr OeHeduuueHT, npu
creln(HIHO HeCHTYpHO OBbJiello chOHTHE (3acTpaxoBaTENHO ChOMTHE), KOETO BMse HEGIATOMPUATHO Ha
3aCTPaxoBaHOTO JMUe wWid OeHedulHeHTa, ce KIACH(QHIMpPAT KaTO 3acTPaxOBAaTEHU JOTOBOPH.
3acTpaxoBaTeNleH € BCEKH PUCK, KOHTO He e (hrHaHCOB. PHHAHCOB PUCK € PUCKBT, CBBP3aH C eBEHTYAIHA
ObJela NpoMsHa B €IUH MM HAKONKO OT W30POSHMTE NMXBa, LEHA HA IIeHHATa KHUIa, [a3apHU LIEHH,
BAJlyTHU LIEHH, LEHOBY MHJEKC, KPEAUTEH PEUTHHI, KpelUTeH WHAEKC WIM Ipyra NpOMEHIHBA, TPH
YCIIOBHE 4e B clydall Ha He()HHAHCOBU NPOMEHIINBH, IPOMEGHIHBATA HE € ClelH(HUYHA 332 CTPAHUTE M0
JoroBopa. 3acTpaxoBaTENHHUTE JOTOBOPH MOTAT CBINO Ja TPEXBBPJIAT 4acT OT (PUHAHCOBHS PHCK.
JIOTOBODH, TIpH KOMTO MPEXBBPJSHETO HA 3acTpaxoBareleH PUCK KbM KOMHAaHHATA OT 3acTpaxoBaHOTO
JHUE He € CBIIECTBEH, ce KNacCH(PUIMPAT KaTo HHBECTHIHOHHU TOTOBOPH.

Jloroeopu ¢ Kiay3a 3a 1ONbJIHUTE/IEH, HETAPAHTHPAH 10X0]

Krnaysza 3a JombiHUTeNleH, HerapaHTHpaH NOXOX MOXE Ja ¢e ChAbPKA H B 3acTPaXOBATEIHHTE H B
HHBECTUIHOHHHTE IOTOBOPH. JIOrOBOp ¢ Kiay3a 3a JONbJIHUTENEH, HErapaHTHpaH JOXOX € JOTOBOPHO
NpaBo Ha 3aCTPaxOBaHOTO JHIE Aa MOJydYH KaTo NoOaBKa KbM TapaHTHPAHWTE MUHUMAIHH [UIAIHAHUS
JOMTBIHHATENHY TUIAlIaHus, KOUTO MOTraT Ja ObJAaT ChIIECTBEHA YacT OT IFUIOTO JOTOBOPEHO ILIAINAHE, U
YHATO CyMa M BpPeMe € JOTOBOPEHO TI0 YCMOTPEHHE Ha M3Jarens W KOWTO CHIVIACHO YCJIOBHATA IIO
Jloropopa ca Ha 6a3a Ha:

(i) pesynrata Ha cierMGUYIHA TpyNa OT JOrOBOPH HIIH CTIELM(HYEH THIT JOTOBOPH

(ii) peanusupaHy Wumy HepeanuU3WpPaHN WHBECTHIMOHHH IPHXOMM Ha ClelpMYHA TPyla OT aKTUBH
JOBPXKAHU OT U3JATeNs WK

(iii) meuan6ara M 3ary6aTa Ha KOMIAHMATA, KOATO W3aBa JOTOBOpa

Knayszara 3a gonmbnnuTeneH, HerapaHTHPaH AOXOL [0 YCMOTPEHHE Ha 3aCTPAXOBATENNTE B TC3H JOTOBOPH
€e OCHETOBO/JABA KaTO MACKHB OT Pe3epBa 3a ObIeIH IUTAIIAHAL.

CpencTBata 3a 6bJe1I0 pasnpefelicHie ChIbPKAT CYMH, KOMTO C2 Bb3HAKHATN BbB BPb3Ka C BKIIOYEHATE
NONMIM M JPYrM HECBBP3aHH MONHLY, YHUETO pasNpeleteHHe, Ha 3aCTPaxOBaHOTO JIHLIE HIH Ha
aKLMOHEPHUTE, HE € M3BECTHO KbM JaTaTa Ha OT4eTa 3a (pHUHaHCOBO cheTosHUe. Korato pazmpenenenueto
Ha CPEJICTBATa C€ YCTaHOBH, C€ [IPABAT MOAXONANIH IIPEXBLPISHAS OT TAX.

Ilpn3HaBane H OlleHKa HA JOTOBOPHTE
IMpemun

Hpemuu no xcueomosacmpaxogane

3amucaHuTe NpeMHH C€ NMPU3HABAT 32 NPUXOJA, KOraro ¢a JAbJIKHMH. Bp}’THI/ITe 3arucany NpeEMHUH HE CC
MPpHU3HABAT, KOraTo0 3acTpaxOBaHMWAT HE IUIalla PEOOBHO BHOCKHTE IIO 3aCTpaxOBaTEIHATA IOJMIA.
3anmucanure OpEMHUH CE€ TOKa3BaT 6pYTHO OT ABDXHUMHATC KOMHCHOHHM HA arcHTH.

3aC’I‘an0BaTCJ'IHI/ITC INpeEMHUH €€ OTUWUTAT KaT0 NPUXOAUW Ha NPpUHUMIIA Ha TEKYIUO Ha4YHCIABAHE II0
CIICAHHA Ha4HH!:

- ElIHOKpaTHI/ITe NIpEMHUH I10 BJIM3aIIH B CIIA IIPE3 OTUCTHHS IICPHO JOTOBOPH €€ HAYHUCIABAT B MOMCHTA
Ha BHACAHCTO UM,

- l'opuiHuTE 3aCTpaxoBaTEHA IIPEMHMU, HEC3dBUCHMO OT HaYKWHA HA IUIAIAHETO HM (CI[HOKpaTHO HIH
pa3cp0qu0) C€ HA4YHUC/IABAT B ITBJICH PA3MEp OT JaTaTa Ha 3aIl0UBaHC HA 3aCTpaxoBaTCIHATA NOJHHA, aKO
KBbM TO3U MOMCHT BHOCKHUTE IO IIPEMHUATA Ca MAIaAHH PEIOBHO.
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3HAYHMMH C4eTOBOAHH NOJUTHKH (NPOABIKEHHE)
IIpu3HaBaHe M OLEHKA Ha I0TOBOPHTE (TPOABJIKEHHE)
IIpemun (npoab/akeHHne)

Ipemuu no yncugomosacmpaxosane (RpoodvaNcenue)

Koraro no HepeIoBHa 3acTpaXOBKa MOCTHIMT BHOCKY, KOMTO MOKPHMBAT NEPUO/A HA HEPEHOBHOCT, Te ce
HaYUCIBAT KATO NPHXOH 3a¢HO ¢ TbJDKUMAaTa HPeMHU 32 CpoKa IO Kpas Ha TeKyllHs OTYeTeH NepHo;

- [IpenrmatenuTe PeMUH, AbIDKUMU 33 CIEABAMINTE OTIETHH HEPHOIM Ce HAUMCIIABAT B IIbIICH pasMep 3a
TEeKYIIUI OTUETEH NEPHOT;

- YacTTa OT HAYHCICHUTE PEMHH, KOATO € TBIDKMMA 33 TIEPHOA OT JIaTaTa Ha IIPeICPOUHO NPeKpaTaBaHe
Ha JIOTOBOpPA 0 Kpas My, ce CTOPHUPA OT NPHXOJUTE;

- JIp/moKEUMHTE TPEMHH II0 HEpeNOBHHM JOTOBOPU C IpaBO HA HaMaleHa 3acTpPaxoBaTelHa CyMa He ce
HAYUCIIABAT.

B ciiyuante Ha CH3aCTPaxoOBaHE CE OTYMTA CaMO YAacTTa HA 3aCTPaxOBaTeNHOTO IpelNpHATHE oT oblIaTa
CyMa Ha IIPeMHUHTE,

Karo mpuxoju B GpyTeH pasMep ce OTUHTAT M OTPULATESIHATA TIPOMIHA HA 3aCTPaXOBATENHH PE3epPBH 32
IPEHOC NPEeMUM M 33 NMPEeACTOSIIH Iamanus. HaMaleHHeTo Ha ocTaHATHTE BHIOBE 3acCTpaXxoBaTeNHH
Pe3epBH mpe3 TeKYIIMsI HEPUO/ ce MOKa3BaT KaTo OTPHLATEHATA NPOMAHA Ha ChOTBETHHMS pe3epB, KaTo B
OTYeTa 32 JTOXOAUTE ChIIATa Ce MPEACTaRsd HETHA OT Ipe3acTpaxoBaHe.

Tprxomure 0T HHBECTHIIMHTE, OTUECTEHH kaTo (MHAHCOBY NPUXOIH, ce MOCOYBAT B OpyTeH pasMep, KaTo
Ce HAYMCINIABA M YacTTa OT JIMXBUTE IO IIEHHH KHMXKA U Jeno3uTd KbM 31 gexeMBpu. MIHBECTUIMMTE BBB
BaNyTa C& OPEM3UHCIBAT IO 3AKIIOYHTENHAA Kype KbM Kpas Ha ro/iMHaTa.

3acTpaxoBKKTE JKHBOT, CBbP3aHH C WHBECTHIMOHEH (JOHJ UMAT CIIECTOBEH eNleMeHT. HHBeCTHIMOHHHAT
PHCK Ce MoeMa OT 3acTpax0oBaHOTO Jinue. Kato npeMueH NpHXoJ B OTYETa 38 JOXOJHUTE CE OTUUTA YacTTa
cpellly TOeTHA 3acTpaxoBarelieH pHCK. MHBecTHHMMTe Cpelly 3acTpaxOBKMTE MBOT CBBP3aHHM C
WHBECTHLIHOHEH (OHI e OTYMTAT OTHCIHO OT MHBECTHLHHTE Ha JIpyecTBOTO B OoTYeTa 3a (PMHAHCOBO
cheToanne. EdextuTe OT npeoueHkw, peanv3upaHuTe nedanbu M 3ary0M M TeKywusa JOXOJ4 OT
HWHBECTHLHOHHUTE (JOHIOBE CE€ OTUHTAT CpELly M3MEHEHMETO Ha 3aJel€HMs] MaTeMaTHYECKH Pe3epB IO
3acTpaxoeka JKHBOT, CBBp3aHa ¢ MHBECTHIIHOHEH (hOHL,.

Ilpenoc-npemuen pesepe

IIpeHOC-IpEMUIHUAT pe3epB Ce€ H3YHCIABAa Bb3 OCHOBA Ha ILUIAIIAHETO HA €IHOKPATHH IpeMHH. To3H
pe3epB OTpassiBa yacTTa OT OpYTHHTE 3amicaHH NMPEeMMH, KOATO ¢ OTHAacd MPOPaTHO Ha HEH3TCKIIMA
MEPUOJ Ha IOKPUTHE HA 3aCTPAXOBATEIHUTE AOTOBOPH 110 METO/IA HAa TOYHATA JaTa.

JpyxecTBOTO IIpeAcTaBs NpeHOC-TIPeMHUHHYA pe3epB HETHO OT OTCPOYEHHTE aKBU3ULMOHHM pasxoad. He
ce 3aJeNs U He ce NPe/ICTaBs OTIEIHO aKTHB [10 0TCPOYEHH aKBH3ULIHOHHK Pa3X0/IH.

O6e3meTeHNs

Buw3Huxknanu npemeHyuy no JHcueomo3acmpaxoeane

3acTpaxopaTelHUTe MpeTeHIHMH (00e3ILeTeHNA U 3aCTpaXOBaTeNIHd CYMH) BKIIOYBAT BCHYKH IDIAINAHHSL
npe3 (GHHAHCOBATA MOJWHA 338€JHO C M3MECHEHHETO Ha pe3epBa 3a MPEeACTOAIN IUIAMAHKS Ipe3 Nepruoaa.
KbM 6pyTHHTe IUIATEHH 3aCTPaXOBATENHM TIPETEHLH Ce BKAIOYBAT BCHYKH PasxXoAy 3a ypexnaHe Ha
NPETEHLHH.

Pezepe 3a npedcmoamyu naaujanus

Pe3epBbT 33 MPEACTOAINM IUIAIIAHAS CE HW34YMCIIBA Bb3 OCHOBA Ha CyMaTa Ha BCHYKH HPETEHLHM IO
CHOUTHS Bb3HUKHAIM [Pe3 TEKYILMA U NPeIUIIHA TTePHOIH, KOUTO He ca IUIATeHH KbM Kpas Ha IepHoJa.
KbM pesepBa ce BKIIOUBA W CyMa 3a TPETEHLMM 10 BH3HHKHATH HO HeOOABEHM LIESTH, H3UHCIEHA KATO
TPOU3BENICHAE HA MPOTHO3HMS Opoil Ha BB3HUKHANMTE, HO HENMpPENABCHH IPETCHLIUHM M NPOrHO3HHA
pasMep Ha efHa Bb3HHKHAIA , HO HeTpeIaBeHa PeTeHIs.
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3HAaYNMH CYETOBOAHH NOJIHTHKH (IPOIBbJKEHHE)
IIpusHaBaHe u OLleHKA Ha JOTOBOPHTE (IPOALIKEHHE)
JAbarocpoyeH GusHec

Mamemamuuecku pesepe

MareMaTHUECKMAT PE3EPB [0 3aCTPAXOBKU KUBOT CE& U34YHMC/IABA HA 0a3a Ha HETHATA 3amycaHa NpeMHd,
KaTo pasiHKa MexcIy HAcTOAIIATa CTOMHOCT Ha ObIEIIHTEe 3aCTPaxXOBATEIHH IUIAIIAHKSA M HACTOAIATA
CTOHHOCT Ha ObJelIMTe HETHH npeMud. [IpH pascpoveHO IMallaHe Ha NPEeMHHMTE, CTOMHOCTTA Ha
OYaKBaHWTEe OBJEIM HETO NpeMUH ce MOAU(UIMpa C LIIMEPOBa KBOTA, KOATO OTpa3fBa HACTOANIATA
CTOHHOCT Ha HEMOTaceHHMTE AKBM3HIMOHHH Pa3sXOlH. Pe3epBbT € JHHEHHO HHTEPNONMpaH H M3YHCIEH
MIPOCHIEKTHBHO.

M3yrcnennaTa ce NpaBsT Bb3 OCHOBA HA MPEATONOKEHHS, BKIIOYBAIIK BB3BpAllaéMOCTTa Ha aKTHBHTE,
BEPOATHOCTTA 33 CMBPT M 3a00NeBaeMOCT Ha 3acTpaxOBaHOTO JHMIE M oOu4aliHUTE pa3xoAH IO
aIMHHACTPHPAHE Ha MONUIWTE. Pe3epBbT BKAIOUBA M JONBIHUTENHHATE JIMXBH, HAuUC/IEHH M
KalUTAIM3UPaHu Mo MojuMuyTe B nopTdeiina.

IIpesacTpaxoBaHe

B ofuuaiiHata cH AeMHOCT KOMMAHHUATA TPEXBBPIA PUCK HA NPE3acTpaxoBaTesATE ¢ LEN Ja HaMain
Bb3MO)KHHTE HETHH 3aryOu upe3 auBepcudukanus Ha pHcka cd. [IpesacTpaXxoBaTelHHAT AOTOBOP He
OTMEHA AUPEKTHOTO 3aAbDKECHHE HA KOMIAHUATA KbM 3aCTPAXOBAHOTO JIHIIE.

LenupaHnTe NPEeMUH W Bb3CTAHOBEHHUTE IIPETEHIMH CE IPEICTABAT B OTUETA 3a BCEOOXBATHUS JIOXOJ U
oTueTa 3a PHHAHCOBOTO CHCTOSHHE KaTo OpyTHA CTOMHOCT.

Karo 3acTpaxoBarenHu JOrOBOPH c€ 0CUETOBOIABAT TE€3U JOTOBOPH, NPH KOHUTO C€ IIPEXBBPIA ChIIECTBEH
3acTpaxoBaTelieH pUCK. BB3CTaHOBMMHTE CyMH IO TAX c€ NpPHU3HABAT B TOJWHATA Ha MpH3HABaHE HA
CHOTBETHOTO 00€3IeTeHHE.

AxTHBHTE MO npe3acTpaXxoBaHe BKJIIOYBAT canja, KOHTO ca JBIDKHMH OT NIpe3acTpaxOBaTCIHUTE
KOMIIaHHH 32 UEIUpaHKTe 3aCTPaXxOBaTENHH 3aJbIKEHHA.

Bb3cTaHOBHMHTE CyMH OT Ipe3acTpaxOBaTENHTe Ce OLEHABAT II0 HAUWH, KOKMTO clelBa METOIHTE 3a
OLICHKA Ha pe3epBa 3a BHUCSIIU [IeTH WIH YPEeIeHH LIETH, CEbP3aHH ¢ Npe3acTpaxoBaHaTa IoJuiia.
Bb3cTaHOBMMaTa CTOHHOCT Ha MPE3acTPaxOBaTeHUTE aKTHUBH CE OLEHABA 33 00e3lEeHKa KbM BCAKA daTa
Ha OT4eTa 3a (UHAHCOBO CbCTOfHME. Te3n akTHBU ce 0Oe3leHABAT, ako CBHIIECTBYBAT OOEKTHBHH
JOKa3aTeNcTBa, B pe3ynTaT Ha CBHOHTHE HACTBIMIO cJei MHPBOHAYAIHOTO MY TpU3HABAHE, e
KOMIAHHUATA HAMA Ja MOKE Jja Bb3CTAHOBH BCUUYKHTE ABJIKHMH CyMH, U Y€ e()eKThT OT ChOUTHETO BBPXY
CymaTa, KOATO IpynaTta cle/iBa Aa MOIy4YH OT Mpe3acTpaxoBarTelia, Moxe Aa 6ble HanexIHO M3MepeHa.

IMpuxoan

CueToBOHATA MOJUTHKA BbB Bpb3Ka ¢ NpU3HaBaHE Ha NPUXOAUTE IO 3aCTPAXOBATENHH OIEpalMH ¢
TpeIcTaBeHa B Npwioxkenue 3 (6).

JIuxBeHUAT NOXO[ ce TPU3HABA B OTYETA 33 BCEOOXBATHUA MOXO0] Ha 0a3ara Ha TEKYLIOTO HA4YHCIIBaHe,
B3€Maliky NpeABu) eeKTHBHATA AOXOAHOCT Ha akTuBa. [IpuXoanTe OT IUBMACHTH Ce MPU3HABAT B OTUETA
3a BceoOXBATHUA TOXO/,

IIpuxon ot Haemu

HpI/IXOJI'bT OT HAEMHUTE OT UMOTH C¢ IpH3HABa B OTYETA 3a BCeOOXBaTHHA NOXOJ Ha JHMHelHa Gasa 3a
CpOKa Ha HAEMHHA JOI0BOP.

Paszxoan

OHHAHCOBH pa3xonn

HeTnute ¢AaHcOBM pasxoiu BKIIOUBAT IUIALIAHKATA MO JMXBH, M3YUCICHH MO METOJa Ha e()DeKTHBHMA
JIMXBEH IPOLIEHT, JIMXBEHUS NOXOA HA HMHBECTHPAHHTE CPEICTBA, NMPUXOJN OT IUBHACHTH, BATYTHHTE
revasiou U 3aryou.
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3HaYNMH CYETOBOAHH NOJHTHKH (MPOAL/LKEHHE)
JanbyHo obnaraHe

JaHbKBT BHpXY Meuanbara 3a NEpHOJA BKIIOYBA TEKYIL U OTCPOYEH AaHbK. TEKYIIMAT JaHBK BKIIOYBA
CymaTa Ha JaHbKa, KOATO CIEABA Ja CE TUIATH BbPXY O4YaKpaHaTa obnaraeMa meyanba 3a MepHoa Bb3
OCHOBa Ha JledcTRaIlaTa JaHbYHA CTABKa B JCHA Ha H3roTBiHe Ha OTueTa 3a PUMHAHCOBOTO CHCTOSHHE M
BCHYKH KOPEKIIHM BbPXY IBLIDKMMHSA NaHbK 332 MHHAIH TOXUHH.

OTCpoteHnAT naHbK Ce M3YMCIABA Ype3 MpiUiaraHe HA METOJA Ha GalaHCOBMTE MAcHBY BBPXY BCHUKH
BPEMEBH DasiHKKH MexIy OamaHcoBaTa CTOMHOCT CBIJIACHO CUETOBOAHUTE OTYETH W CTOHHOCTHUTE,
M3YUCIICHH 32 JAHBYHH LEJH.

EdextbT BBpXy OTCpOYeHHMA IAHBK OT MPOMAHAZ HA JAaHBYHHTE CTABKH CE€ OTYMTA B OTHETa 3a
BCCOOXBATHUS [I0XOH, ¢ M3KIIOUEHHE HA CIIy4auTe, KOTaTo0 Ce OTHaci [0 CyMH, MNpeIBApUTENHO
HaYUCJIEHH WIH OTYETEHH TUPEKTHO B COOCTBEHES KaluTal.

Otcpoyen nawbueH akTHB ¢e IPH3HABA CAaMO [0 pa3Mepa, 10 KOHTO € BEPOATHO NOIy4aBaHETO Ha
Obeiy aHBYHA Meqanty, cpemry KOMTO MOXKeE 1a Ce ONOI30TBOPAT HEW3ION3BAHUTE JAHBUHHM 3aryGu
WITH JaHBYCH KpeauT. OTCpOoYeHUTe AAHBYHH aKTHBH €& HAMAIABAT B ChOTBETCTBHE C HAMAJICHHETO Ha
BEPOSATHOCTTA 3a pealli3UpaHe Ha JaHbYHH TTOJI3H.

YyxaecTpaHHA BaayTa

Coenku ¢ uyncoecmpanua earyma

Cuenxure ¢ 4yyiaecTpaHHa BaiyTa Ce OTUMTAT MO LEHTPAIHO OGSBEHWA Kypc Ha Bwarapcka Hapomma
OaHka 3a CHOTBETHATa BATyTa B JeHA HA CJeNKaTa. [lapiuHHTE aKTMBM M TNACHBH, NEHOMMHHDAHU B
YYKIOECTPAHHA BaNyTa ¢a NMPEOLICHCHH B JIEBA KbM JaTaTa Ha U3TOTBSHE HAa OTYETA IO 3aKTIOYHTEIIHHA
kypc Ha BHB kbM Tasu nata. Pasnukure, Bb3HMKHAIM OT NPEOLEHKATA HA UyXKAECTPaHHATA BATyTa CE
NpU3HABAaT B OTYeTa 32 BCeoOXsBaTHMA n0XoA. HemapHYHHTC aKTHBM W TIACHBH, NEHOMHHHDAHH B
4yKIECTpaHHA BalyTa, KOUTO C& OTYHTAT IO CHPABEIMBA CTOHHOCT, C€ IPEOLEHABAT 110 UEHTPAIHO
o6siBenns kypc na BHB 3a choTBeTHaTa BajlyTa B /IeHs Ha ONpe/eNIAHE HA CTIPABeIMBATA CTONHOCT I
JICHs HAa Bb3HMKBAHE HA HEMIAPHYHUTE aKTUBH I HACHBH.

HmoTu, MalIMHY, CHOPBKEHHS H 000pyABaHe

Cobcmeenu akmueu

JAbroTpaiiHuTe aKTHBY Ca NpPEACTAaBEHH B OTUETA 33 (HHAHCOBO CHCTOAHHME MO LEHA HA NpHAOOHBaHE,
HAMAaJIeHa ¢ HAaYMCIIeHaTa aMOPTH3aLKsA H 3ary6u oT o6e3nenka. OT4eTHATa CTOMHOCT HA 2KTHBH B MPOLIEC
Ha NpHAoOMBaHE WIM Ch3OaBaHe OT ¢amoTO JIpYXKECTBO BKIIOUBA CTOHMHOCTTA HA MaTepHaIHTE,
AVPEKTHHTE PA3X0AH 33 TPYA U CHOTBETHATA 4ACT OT NPAKO CBBP3aHHTE 0010 PEXMMHK pa3Xxommu.

B ciyuai, 4e envH IbIrOTpaeH akTHB Ce ChCTOH OT HAKOJIKO KOMIIOHEHTA C Pa3IHUYEH TONe3eH KHUBOT, Te
C€ OCUETOBOJAABAT KATO OTIEIHH AKTUBH.

Iocneosamu pasxoou

Pasxonure, cBbp3any ¢ MoAHOBABaHe HA KOMIIOHEHTH HA ABJITOTPAliHMTE aKTHBH, OTUETEHH OTAEIHO, CE
KaruTanusupar. [locneaBalll pasxXodu, HAaNMpaBeHM 3d4 NOAMSHATA HAa 4acT OT WMOTH, MallHHH,
CHOPBKEHUS U 000py/BaHE, KOMTO Ca MHIMBHYalHO CYETOBOIHO OTPA3CHHM, BKIIOYUTENHO PEMOHT, ce
KalHTanu3upar. Jlpyrd mocnejBalld Pa3XOQH ¢€ KalUTATH3UPaT camMo B CIy4aWwTe, NPH KOUTO €
BepoATHO [lpy:KecTBOTO 1a MonMydH B ObJelle MKOHOMHYECKH H3TOJHM, CBbP3aHM C aKTHBA. BCHUKH
OCTaHallM Pa3sXoAH C€ OTPA3ABAT B OTYETA 33 BCEOOXBATHHUS JOXOI KATO TEKYIL Pa3Xosl.

Amopmusayus

AMoprHsanpiTa ce HauMCNABa Ha 6a3a NUMHEHHHA METOJ II0 YCTAHOBEHH HOPMH C LieJ NpeHACSHe B
Pa3Xol CTOHHOCTTA MJIM OLEHKATA Ha MBITOTPaliHMTE AKTHBH 332 BPEMETO Ha OYAaKBAHMA CPOK Ha
H3II0JI3BaHe. 3EMHUTE HE CE€ aMOPTH3HpaT.



3K ,, YHHUKA XKueom” A Dunancos omuem

IMpuoxkenus KbM rogumHus GUHAHCOB O0TUET (MPOALIKeHHE) Kom 31 oexemepu 2017 2.
3. 3HayBMH cHYeTOBOJAHH NOJHTHKH (NPOAbJIIKEHHE)
(3) HmoTH, MAaIUHHH, CHOPBKeHHA U 060pyaABaHe (MPoab/IKEeHHE)
Amopmuzayua (npoovaxcenue)
IMo-momy ca mpeAcTaBeH! H3MON3BaHUTE TOANIIHH AMOPTH3aHOHHA HOPMMU:
2017 .
Crpann 40 ronuHA
KommoTspHO 060pynBane 4 ropuHu
O6Gopynrane 3 roguHH
TpaHcTIOpPTHH cpencTBa 5 roquHA
CTonaHcKy HHBEHTAp 7 ToAuHHA
IMose3HuAT XKUBOT Ha aKTHBUTE Ce MpepasrfiexkIa KbM AaTaTa Ha BCEKH (PHHAHCOB OTUET, W aKO €
Heo0X0IIMO, ce IPOMEHA choOpa3Ho 00CTOATEICTBATA.
HMeuan6urte u 3aryburte npu npogaxba ce oNpefeNaT KaTo paziMKa MEXAY NMOJY4EHHUTE MOCThILUICHUS H
fanancoBaTa CTOMHOCT Ha axThea. Te ce NpeNCcTaBAT KaTo APyl ONEPaTHBEH INPUXOJ B OTYETa 3a
BceoOXxBaTHHSA J0X0A. HaMa npoMsHa Ha roAHIIHUTE aMOPTH3ALMOHHN HOPMH cIipsamo 2016r.
(u) HemaTepuajnHu aKTHBH
HemarepuanHuTe aKTHBH ca TOpEeNCTABEHM 10 IeHA Ha MpuaoOWBaHe, HaMajleHa C Ha4yHCIICHaTa
aMOpTH3allKA U 3aryou 0T 00e3LeHKa.
Amopmuszayus
AMOpTHM3aUMATA C& HAaYMCIsABA HA 0a3a JNWHEHHWS METOJ II0 YCTAHOBEHH HOPMH € LigJI NPEHAcsHE B
pa3xod CTOMHOCTTa WM OHEHKAaTa Ha ABJITOTpailHUTe aKTHBM 3a BPEMETO HA OYAKBAHMA CPOK Ha
m3non3eaxe. [lo-mony ca MpeacTaBeHH U3MI0I3BaHUTE TOAMINHY AMOPTH3AIMOHHN HODMH:
Codryep 2 ronvHA
(/i) OUHAHCOBH AKTHBH

Knacupukanus

@DUHAHCOBUTE AKTHBH, OTUHTAHM IO CIpaBeljiMBa CTOHHOCT B NeuanbaTa WM 3ary0aTa, BKIOYBAT
HHCTPYMEHTH ONpeIeNIeHH 3a OTUHTAHe IO CIIpaBeUIHBa CTOMHOCT Npe3 nevanba uim 3aryba oT MOMEHTa
HAa TAXHOTO TpuaoOuBaHe. Te3W (UHAHCOBH aKTHBH BKJIFOYBAT KANUTAJIOBH M ABITOBH (DHHAHCOBH
HHCTpyMeHTH. Te3u (HHAHCOBH aKTHBH C€ YNpaBIsBaT U TAXHOTO MpPEACTaBsIHE Ce OlCHABA Ha Oasa Ha
CIIpaBeIHBa CTOMHOCT. PBKOBONCTBOTO NONY4aBa BTPEIMHO HH(POPMaLMA 33 CIPABETMBUTE CTOHHOCTH
Ha Te3H aKTHBH. HBECTULIHOHHATA CTPATETHA Ha JIPY>KECTBOTO € 1A MHBECTHPA B IBITOBH M KANHUTAIOBH
HHCTPYMEHTH U [ TH OlieHsABa Ha $a3a Ha CIpaBelIMBHTE MM CTOHHOCTH.

WHBeCTHUHH ObpKaHH OO MafeXk ca aKTHBH ¢ (PUKCHpaHa WM YCTAHOBMMA NOXOJHOCT M (HKCHpaH
nagex, Kouro JIpyKeCTBOTO HMa HAMEPEHWETO W BB3MOKHOCTTA Jia ABPIKH J0 majex. Te ce oTYUTAT MO
aMOpTH3UpaHa CTOMHOCT HaMaJleHa ChC 3arybuTe oT 00€3LEHKH.

CnpaBeanuBaTta cTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ ONpeesii Ha 0a3a masapHH KOTHPOBKM Ha
[IEHATA WM KbM jAaraTta Ha Oruera 3a PMHAHCOBOTO ChCTOAHHE, 6e3 B Hed Ja ce BKIIFOYBAT Pa3XoIUTe IO
OCBHINECTBABaHE Ha cHenkaTa. B ciydalf, ye TakuBa KOTHUPOBKM HE CBIUECTBYBAaT, CIIpaBe]IMBATa
croifHOCT Ha GHMHAHCOBHTE UHCTPYMEHTH Ce ONpelela dpe3 1eHooOpasyBaliyd MOJENH MIIH 4pe3 TEXHUKU
Ha IUCKOHTHPaHe Ha NapUYHHUTE MOTOLH.
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3K ,, VHHKA Kusom” AL Qurnancos omyem
[punoxeHnsi KbM roanmsus GuHAHCOB 0THET (IPOABL/KEHHE) Kovm 31 dexemepu 2017 .

3HAYHMH CYETOBOAHM MOJHTHKH (IPOAL/LKEHHE)
DOUHAHCOBH AKTHBH (NIPOAbJIKEHHE)

MMpusnaBaHe

HHBECTHIHHTE II0 CHOpaBeNIMBa CTOMHOCT B IedyanbaTa M 3arydara ce NpU3HABaT WIH C€ OTIHCBAT OT
JlpyXecTBOTO Ha JaTaTa Ha ypeXKIaHe Ha C/ETKHTE.

IleHHH KHIKA JIbpXKaHH 3a TpoJaxk0a ce OTYHTAT IO N1a3apHa lieHa Ha 6anaHcoBaTa Jara KaTo neyaadure
W 3aryOuTe C€ OTHACAT ANPEKTHO B COOCTBEHMS KAIUTANL

3a menWTe Ha TOCHENBALaTa OLIEHKA HAa KaNWTAIOBHTE WHBECTHLHH, CIEl ITbPBOHAYATHOTO HM
Npu3HAaBaHe, Te ce KiacH(uuupaT KaTo (HHAHCOBM aKTHBM Ha DasNoJOXeHHe 3a mpopaxha. Ilopaan
TOBA, Y€ CIpPaBeiMBaTa CTOMHOCT Ha TE3M HHBECTHIMH HE MOXE [a CE ONpeleiH ¢ roiiMa TOYHOCT H
HAJEXIHOCT, Te3H AaKTHBH Ce IPEACTABAT B OTICTHTE TI0 LieHa Ha NPHI0OUBAHE.

OunensiBane

Oyenxa Ha cnpageonusama cmouHocm

Cnpagennisa CTORHOCT € IeHaTa, KosTo 64 Ouna nolydeHa IIpH Npoiax0a Ha JaneH akTWUB WM INaTeHa
IpY MPEXBLPISHETO HA 33IbDKEHHE NPH OOMYaiiHa cAeNka MeXTy Na3apHH YYacTHHIHM KBbM JATata Ha
OLICHKaTa.

KoraTo € BB3MOXHO, APYXKECTBOTO OICHSIBA CIpaBeUIMBaTa CTOMHOCT HAa €IWH WHCTPYMEHT,
M3M0N3Baliki GOpPCOBMTE LEHH HA AKTHBHHA Ta3ap 3a TO3M MHCTPYyMEHT. Ila3saphbT ce cuuTa 3a aKTHBEH,
aKo GOpCOoBHTE LEHW ca PEeTYNApHH M JIECHO IOCTBIIHA W TPEACTABIABAT aKTyaJHH H PEIOBHO
OCBHLIECCTBABAHH IIPEKH Ma3apHH CACIKH.

AKo nasapeT 3a majgeH (MHAHCOB MHCTPYMEHT HE € aKTHMBEH, APYKECTBOTO YCTAaHOBSABA CNpaBe/UlNBaTa
CTOMHOCT, H3MOM3BAMKM HEHOOOpazyBal¥M MOIENH WM TEXHHKH Ha IUCKOHTHpaHe Ha Mapu4HHUTE
notond. M36paHaTa TexHMKa 3a OLEHKA H3MOI3BA MAKCHMANHO [a3apHuTe JAHHH, PA3uHTa BB3MOXKHO
Haji-MaKo Ha CHELM(HYHM 33 APYXKECTBOTO OLEHKH, BKIIOYBA BCHYKH (AKTOPH, KOUTO YYaCTHHLHUTE B
Ma3apa OuXa B3eJW MPEABHA [PH ONPEIeiSHETO HA LEHA, H € ChBMECTHMA C MPUETHTe MKOHOMHUYECKU
METOIOJIOTHH 34 IleHooOpasyBaHe Ha (MHAHCOBM HHCTPYMEHTH. JlanHHTEe 3a TEXHHKHTE 32 OLEHKA
ya4HO TPEACTABAT MA3APHUTE OYAKBAHUA Y U3MEPBAHKA 32 (AKTOPHTE Ha PHCK H JAOXOAHOCT, MPUCHIIK
Ha GHHAHCOBMS HHCTPYMeHT. [loApoGHO OMKCaHue HAa METOINTe, H3NON3BaHH 32 OLICHKA Ha QUHAHCOBHTE
HHCTPYMEHTH, OTYMTAHH N0 CIIPABEUINBA CTOMHOCT B Meyanta unu 3aryba s [pinoxenne 4.

JIpyXecTBOTO OTHMTa NedanOuTe W 3arybure OT NocielBalmla OLEHKA HA (YHHAHCOBHTE AKTHBH IO
CIpaBeTMBA CTOMHOCT B OT4eTa 3a moxonHTe. Ilevanbure W 3aryOuTe B pesyiTar Ha CIpaBeJUIHBATa
OlEHKA HA MHBECTHUMI TpeHa3HAueHH 3a IpoAax6a ce IPU3HABAT B KanuTajna Ha JPYyKECTBOTO.
VHBecTUUMHTE 1O COpaBeIIMBa CTOWHOCT B nmevanbara W 3arydarta ce NPH3HABAT WY Ce OTMUCBAT OT
APYXECTBOTO HA JaTaTa Ha ypexIaHe Ha CHEIKHTE,

L{eHHH KHIKa HaTAYHY 33 NpoA@k0a ce OTUMTAT IO Ia3apHa IIeHa Ha (anaHCoBaTa JaTa KaTo neyanoure
U 3ary6uTe Ce OTHACAT AUPEKTHO B coGcTBeHus kamutan. Ilpu Hammiue Ha Qaktopun 3a oOeslieHka Ha
duHaHCOBUTE aKTHBH 3a Tpojax6a, HATPYIAHHTE HEpealM3MpaHu 3ary0u ce OTIHCBAT B OTYETa 3a
BCCOOXBATHHA IOXOJ KaTo 00e3LeHKa.

3a UeJuTe Ha MOCIEIBAllaTa OLIEHKA Ha KamUTAIOBHTe WHBECTHLMH, CJIEJ, ITbPBOHAYANHOTO WM
OpU3HAaBaHe, Te ce KiacHbUUEpaT kato (uHaHCOBM akTMBA 3a mnpenpoxaxba. Ilopamu ToB3, ue
CIIpaBeUIMBATA CTOMHOCT HAa Te3W HMHBECTHLIMH HE MOXE 1a C€ ONpeleNH ¢ rojiMa TOYHOCT U
HaJASXKTHOCT, Te3H AKTHBH CE MPEICTABIT B OTUCTHTE M0 LIeHa Ha IPHAOOUBaKe.

BcHuKM IPUXO/IH OT THPTOBHSA U MPEOLIEHKA Ha LEHHH KHIDKA, KAKTO M IIPYXOIH OT JIMXBH, aMOPTH3aLMA
HAa CKOHTO M NPEMMH OT LIEHHH KHIXKA C€ OTYHTAT KaTo (PMHAHCOBW MPHUXOAH W (PUHAHCOBH Pasxoid B
OT4eTa 332 BCeOOXBATHHUA TOXOL.
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3K ,, VHHKA Kusom” A/l Qunancos omyem
TIpunoKeHUsT KbM ToOUIIHNAS PHHAHCOB 0TYET (NPOAbJIKEHHE) Kwvam 31 oexemepu 2017 2.

3.

(x)

(M

(m)

(w)

()

3HAYMMH CHETOBOAHH MOJUTHKH (IPOALIKEHHE)

HHBecTHIIHOHHHA HMOTH

VHBECTHLIHOHHKUTE HMOTH C€ OLEHSBAT MO TAXHATA CIIPaBEIJINBA CTOHHOCT, ONpeJeeHa OT HEe3aBHCHM
JIMLEH3MPaH OLECHUTEN Ha ropuinHa Gasa. [IbpBoHavyarHarTa IpeolieHKa, KbM JaTaTa Ha peKnacuHKaiud e
MoKa3aHa B MpEolieHbUeH peseps B Kamutaina cbriaacHo MCC 40. Cnpaseanueara CTOHHOCT OTpassBa
IEHCTBUTENHOTO CHCTOSHHME HAa MHBECTHLIMOHHHSA HMOT B YCIOBHATA Ha KOHKYDEHTEH T1a3ap B ChIIOTO
HACENIGHO MACTO M ChCTOSHHME Ha MMOTa. Beuuku nevanOu ¥ 3ary6H B pe3yiTaT Ha IPOMEHHUTE B
CrpaBeTMBaTa CTOHHOCT ce TIPH3HABAT B OTYeTa 3a AOXOAMTE. IIPpUXOABT OT HAEGMH OT HHBECTUIHOHHH
HMOTH Ce TPpeTHpa KakTO € ONMCAHO B CUCTOBOAHATA [IOJHTHKA (TIpHIoKeHHe 3 T).

Korato IeJroTpacH akTHB Ce HMPEXBHPJEL B MHBECTHIMOHEH MMOT BCIEICTBHE Ha IPOMSAHA B HETOBOTO
MON3BAHE, PA3JHKHTE BH3HHKBAIIH KbM JaTaTa Ha TpaHcdepa MeXIy NPEHOCHATa CTOMHOCT HA aKTHBA H
CIpaBe/TMBaTa My CTOWHOCT ce NpH3HABAT AMPEKTHO B Kanurtana. IIpm npoaax0a Ha akTuBa Tasu
neuanfa ce MPEXBLPJI B HepasmpeneleHy meyanOu. 3aryOuTe ce NpU3HABAT B OTYETA 33 NOXOMHMTE MpU
BB3HUKBAHETO M.

JpyXeCcTBOTO TIPUTEXABa MHBECTHLMOHSH HMOT, NPEICTABIIABAIL BTOPH JKHJIKIUEH €TAX (HaJ MarasvHu)
¥ TaBaHCKM €TaX OT Kbilld, 3a€OHO C HIEAIHM 4acTH OT ABOPHO MACTO, Haxoisll ce B rp. Bemuko
TwpHORBO, 1. Heszapucumoct 33.

Ha Gasata Ha HampaBeHW NPOYYBAHWSA HA Ta3apa Ha HEABIKHMH HMOTH M OLIEHKA Ha HE3aBHCHM
OlIGHHUTEN, CIPaBeMIMBATA CTOMHOCT HAa WHBECTHLMOHHUTE MMOTH KbM 31 mexemspwm 2017r. (164 xwun.
JB.) He ce € M3MEHHIA CNpAMO NpeIXoaHus otdered nepuon (2016: 164 xum. 7s.). CpasennuBata
cTolHOCT Ha UMOTa ce otHaca B Hueo 3 (31 gekemBpu 2016 r.: Hupo3) or Hepapxusara Ha CIPaBE/TUBATE
CTOHHOCTH, KaTO Pa3yMHHTE Bb3MOKHH NPOMCHH HA OCHOBHHTE NIPEIIONONKEHHSA B MOJIENA, H3ONI3BAH OT
OIIEHHUTENS, He OHXa JOBENH 10 ChLUECTBEH 3a HHHAHCOBHA OTUYET E(EKT.

3acTpaxoBaTeJqHH H JIPYTH B3eMAHHA

BseMaHHATA Ce TPH3HABAaT 1O LiEHA Ha Npuao0KMBaHe KaTo € MNPHCHAaxHAT 3aryOuTe OT 00e3lLeHKa.
3ary6OuTe OT 06e3UEHKA Ha HeCHGUpaeMH B3eMaHuA Ce IPU3HABAT B OTIETA 32 BCEOOXBATHHSA OXO.

Hapmnm cpeacTsa M NAPUYHH €KBHBAJIEHTH

HapH‘{HI/ITC CpeAcTBa H €KBHBAJICHTH BKIFOYBAT IApH B Kaca, NApH4YHU CPCIACTBA IO Pa3MIalaTEeIIHH
CMETKH B OaHKH M JAETIO3HTH ¢ MaTypHUTET J0 TpH Mecella UTH I10-MaJiKo KbM JlaTaTa Ha npn):loﬁnnaﬂe.

O0be3neHKa

BanancopaTa CTOMHOCT Ha (PMHAHCOBWTE aKTHBM Ha JIpY»KECTBOTO C€ IpErIek/a KbM BCsKa OalaHCoORa
JaTa, 3a 1a ce MpPEeLEeHH Ol ChIIECTBYBAT MHAMKALMY 3a o0e3lieHKa. EAuH (UHAHCOB aKTHB ce CYMTA 3a
obe3leHeH B CiIyyall, ue ¥WMa OGEKTHBHH NOKA3aTEJCTBa, Y€ €JHO WIH MOBede CHOMTHA ca MMAand
HeraTuBeH e()eKT BbPXY OUaKBaHUTE ObJCINM NAPHYHH NIOTOLH OT TO3H dKTHB,

3aryba or ofesneHka 3a (pUHAHCOB aKTHB OTYMTaH MO AMOPTH3HPaHa CTOMHOCT C€ HM3YHCIABA KaTo
pasyuKaTa MeXAy HerosaTa OTYeTHa CTOMHOCT M HACTOAIIATAa CTOHHOCT Ha OYaKBaHHTe OBbACLIM [APHIHH
NOTOIM, IHCKOHTHPAHH C OPHTHHANHAA ¢eKTHBEH THXBEH MPOIIEHT.

UHIMBAYANIHO 3HAYMMH (UHAHCOBH aKTHBM Ce TecTBaT 3a oOOe3leHKAa HAa HWHIAWBHAyanHa Oasa.
Ocrananute GUHAHCOBH aKTHBM, KOMTO UMAT CXOAHH XAPAKTEPHUCTHKY Ha KPEMHUTEH PHCK Ce OIICHABAT Ha
noprdeiiHa oCHOBA.

3ary6u ot 00e3IeHKa Ce IIPH3HABAT B OTYETA 33 BCEOOXBATHHA JOXO/.

3ary6a oT ofesleHKa ce TpH3HAaBa 0OPaTHO CaMO ako Moxke OOeKTHBHO na ObJe CBbp3aHa ChC CHOUTHE
BH3HHKBALIO CJe[l NpU3HaBaHeTO Ha 3arybara oT o6esleHKa. 3a (MHAHCOBH aKTHBH OTYHTAHH IIO
AMOPTH3MPaHa CTOMHOCT, 00PaTHOTO IPH3HABAHE Ce OTPa3sABa B OTUETA 3a BCeOOXBATHHUA 1OXOL.

TipoBusun

IposususTa ce npusnasa B OTyera 3a GHHAHCOBOTO CHCTOAHHE, KOTaTo JIpy*eCTBOTO WMA MPABHO HITH
KOHCTPYKTHBHO 3aTb/DKSHHE, B PE3yl1TaT HA MHHATH CBOMTHA H € BEPOATHO, Y€ 38 MOTACSBAHETO My ILE €
HeoOXOAUM M3XOIAIN MApHUeH NMOTOK. AKO e(peKThT € ChIUECTBEH, NPOBH3MHUTE C€ ONpPENENAT upe3
JUCKOHTHPAHE Ha GbjeIuTe TAPUYHH MOTOLH ¢ AMCKOHTOB MPOLEHT Npeiu NaHBYHO obiaraHe, KOWTO
OTpassABa TEKyllaTa Ta3apHa OLEHKA 3a CTOMHOCTTA Ha MAPHTE BBB BPEMETO U CNEUMPUUHHTE PUCKOBE 32
CHOTBETHHA NACHB.
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3K ,, VHUKA JKusom” AL Qunancos omyem
IpunoxKeHHN KbM FOTULIHHA PHHAHCOB OTYeT (MPOab/IKeHHE) Kwvm 31 oexemapu 2017 .

3.

(m)

(p)

3HAYHUMH CYETOBOJHH NMOJUTHKH (IPOABLJLKEHHE)
TBHpPropekuTe H APYIH 3aALIKEHHS

THProBCKUTE U IPYTH 3aABJDKEHAA C& OTUHMTAT MO LieHa Ha NPpUI00HBaHe.

JloXo/{H Ha MepcoHasa

):IOXOJ.II/ITG Ha HACcTH JMOAa NpeACTaBIABAT BCHUYKH ll)OpMI'I Ha BB3HaArpaXxacHHE, IPEaAOCTaB€HHU OT
HPY)KCCTBOTO B 3aMfHa Ha MOJIOKCHUA OT TAXHA CTpaHa TPYA.

ITnanoee c depunupann enocku

Ilnan ¢ pedunupadd BHOCKHM e INAH 3a JOXOAM cJIeA HAmycKaHe, Criopell Koito [Ipy»KecTBO ILIalla
BHOCKM Ha [pYyro JIMIIE M HAMA HHKaKBM TPaBHM MIHM KOHCTPYKTHBHM 3aIb/DKeHHA Ja IUlalla
JOMBJIHUTENIHA CYMH cliel ToBa. [IpaBuTencTteoTo Ha PemyOnmka Bwenrapusa HOCH OTroBOpHOCTTA 3a
OCHTYpSIBAHETO Ha MEHCHH TO IaHOBe 3a Ae)HHMpaHH BHOCKM. Pa3xoluTe NO aHraxdMeHTa Ha
JIpy)KeCTBOTO [la TIpeBexkIa BHOCKH IO IUIaHOBeTe 32 AeHHUPaHM BHOCKH, c€ IPH3HABAaT B NeYandu M
3ary0u TeKymio.

Hnanoee c deunupanu 00xoou

Ilnan ¢ geduHMpaHd AOXOOM € TUIAH 33 AOXOM CIe] HamyckaHe, pa3indeH OT IUIaH ¢ aeduHMpaHH
BHOCKH. HeTHOTO 3abIKeHNe Ha JIPYyKEeCTBOTO 32 IUIAHOBE C Ae(bHHHUPAHH OXOAHM C& U3UHUCIABA KaTo Ce
MpoTHO3Wpa cymaTa Ha ObIClMTEe IOXOIH, KOMTO CIYXHTENHTe ca MpHUIOOHWIM B 3aMsHAa Ha CBOMTE
VCIYTH B TEKYIIHS W TIPEIXOMHHA MEPHOAN, M TO3M AOXOJ ce AMCKOHTHPA, 33 Ja ce ONPEAENH HeropaTa
HaCTOALIA CTOMHOCT.

JIpyxeCcTBOTO MMa 3aJIbJDKCHHE 33 H3INIAlIaHe Ha JOXOX IPH HAITyCKAaHE Ha Te3H CBOM CITYKHTEIH, KOUTO
ce EHCHOHHPAT B CHOTBETCTBHE C M3uckpanusaTa Ha wi. 222, (3) ot Koxmexca Ha Tpyna (KT) B Benrapus.
CpobpaszHo Te3n pasnopendu Ha KT, mpu mpekparsapaHe Ha TPYAOBHS AOrOBOP Ha CIYXKHTEN, NpHAOOHI
NpaBo Ha MEeHCHA, paboTomarelaT M3IUIAmA OOe3leTEHHE B pasMep Ha JBe MeceuHH OpyTHH pabOTHH
3amnati. B ciaydaii ye paGOTHHKBT WM CIIYXUTENST HMa HaTpynaH crax oT 10 u mosede rolwHH KbM
JaTata Ha NEHCHOHMpaHe, 00e3UIeTeHHeTO € B pasMep Ha IlecT MeceyHH OpyTHM paGoTHH 3ammatd. Kpm
JaTaTa Ha oTd4eTra 3a ()MHAHCOBOTO CHCTOSHHE PBKOBOACTBOTO OLIGHABA NPHOJM3HTENHHS pasMep Ha
MOTEHIHATHATE Pa3XOay 3@ BCHYKM CIy)KMTend Ha 0a3za Ha [JOKIAl, M3TOTBEH OT aKToep upes
M3MONI3BAHETO HA METOJA Ha IPOrHO3HUTE KPEIUTHH €IMHULIM.

Hoxoou npu npexpamsasane

Jloxomu npu npekpaTABaHe ce IPU3HABAT KaTo pasxo, Korato JpyXecTBOTO ce € aHra)KHpao ACHO, 03
peaiiHa BB3MOXKHOCT 3a OTKa3, ¢ ofuupaned nofpobeH IUIaH, ¢ KOMTO MIH Ja NpekpaTH paGoTHH
OTHOIUCHHMA IIped¥ HOpMAaNHaTa JaTa HA IIeHCHOHHpaHe, WIM ja IpefoCTaBH OOe3MIETEHHs NpH
NpekpaTABaHe B PE3YNTAT HA OPeNOXKeHHe, HANPABEHO 3a HachbpuaBaHe HAa JOOPOBONHOTO HaIyCKaHe.
Jloxomd mpy TpeKpaTsBaHe 3a A00OpPOBOJIHO HaNyCKaHe ca IPU3HATH KaTo pasxol, ako JpykecTBOTO €
OTIpaBHIO OQHIMATHO MpENIoXkeHHe 3a JOOPOBONHO MpekparsiBaHe, H € BEPOATHO, ue odeprara e
Oblle TIpHeTa, a OpOAT Ha MpPHENUTe MOXE Ja Ce OLEHH HAaJAeKIHO. AKO 00e3lleTeHHs ce AbJKaT 3a
moBede 0T 12 Mecena ciea Kpas Ha OTYETHWS TEpHOM, Te €€ THCKOHTHpAT JO TAXHAaTa HacCTOALIA
CTOMHOCT.

Kpamxkocpounu doxo0u na Haemu auya

3aabIoKeHNs 32 KPaTKOCPOYHWTE OOXOAM Ha HAETH JIMIA CE OLEHABAT HAa HEAWCKOHTHpaHa 0as3a H ca
OTHETEHHN KaTo Pa3XoJi KOTaTo CBBP3aHUTe C TIX YCNIYTH ce npenoctasaT. Ilacus ce pu3HaBa 3a CyMarTa,
KOSATO ce ouakBa ia Obe W3IUIaTeHa [0 KpaTKOCpodeH OOHyc B MapH WM IUIAHOBE 33 paslpelelicHhe Ha
nevanbara, ako JpyXecTBOTO MMa NPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE J1a 3aIUTaTé Ta3y cyMa KaTo
PE3yATaT 0T MHHANHU YCIYTH, IPEJOCTABEHY OT CIyKHTEN, H 3aAbIKEHAETO MOXKE J1a C& OLICHH HaNEXIHO.
JpyXecTBOTO NpHU3HABA KaTO 3adb/KCHHUE HEAMCKOHTUpAHaTa CymMa Ha OLEHCHUTE Pasxolu Mo IUIaTeH
TrOAMIICH OTIYCK, OYaKBaHU Ja OBAAT 3alNaTeHy Ha CIIY)KHTENHTE B 3aMsHA Ha TPyJAa UM 33 M3MHUHAIHA
OTUYETEH IIEPUOA.
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3K, VHHKA XXusom™ A Dunancos omyem
IpuaoxkeHHsT KbM FOJHILHHSA GUHAHCOB 0TYET (MPOABLJIKEHME) Kovm 31 oexemepu 2017 2.

3.

(p)

(©)

(r)

»

3HAYMMH CYETOBOHH NMOJNTHKH (MPOAB/KEHHE)
Joxoax Ha nepcoHasa (MPOABIKEHHE)

Kpamrkocpounu KomneHcupyemu omcoycmeus

KpaTkoCpOYHHTE KOMIIEHCHPYEMH OTCHCTBHL CE OTYUTAT HA HEJWCKOHTHpaHa 6a3a M CE OTHAcCAT KaTo
pasxo[l B EPHO/IA, KOraTo MOJIOKEHIS TPY € IPeJOCTaBEH OT CIYIKUTEIIUTE.

3abIDKeHNE 33 KOMIEHCHPYEMH OTCHCTBHA C€ TIPH3HABA B Pa3Mepa Ha CyMaTa, KOATO ¢e ouakea Ja Onae
3aluiateHa noA (opMmaTa Ha Napd WIM IUIaH 3a pasnpefelieHne Ha Iedanfdara, ako JIpyXecTBOTO HMa
HACTOAILO TIPABHO WM KOHCTPYKTHBHO 3albDKEHHE Ja 3aIUIaTH CyMaTa KaTo pe3yJsITar OT MOJIOXKEH TPYX
OT CIIy;KMTEJUTEe B M3MHHAI MEPHON M KOTATO pasMepa Ha 3aJbKEHHETO MOXe Ja Oble HaIexAHO
OTIpeIeTeH.

OTuuTaHe Ha JAOTOBOPH 32 JIM3HHI

TnamaHKaTa, U3BbPLUIEHH O AOTOBOPH 32 OTISPATHBEH JIM3MHT, e IPU3HARAT B OTUETA 32 BCEOOXBATHHA
IO0X0J Ha InHeltHa 6a3a Mpe3 IepHoa Ha JIA3HMHTA.

AKTHBH, HA€TH TI0 IOTOBOPH 3@ (GMHAHCOB JIH3HMHT, C& OTYHTAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHHUE KATO
JBICOTPAEH aKTHB M 3abIDKEHHE TI0 TM3HHT. MUHMMAIHATE JM3HHIOBY IIAINAHMA 110 TE3H AOTOBOPH Ce
PasIpeeNaT IPOTOPLIHOHAIHO MEX /Ty (HHAHCOB Pa3Xol H HaMAJCHHE Ha 3aIb/okeHNATa. OUHAHCOBHAT
pazxo] ce aMOPTH3Hpa Ipe3 1IeNHA MEPHOJ HA TM3HHIOBHS JIOTOBOD.

JIM3MHrOBH JOTOBOPH, TIPH KOUTO APYKECTBOTO MOEMa BCHUYKM ChLUIECTBEHH PHCKOBE M IONI3H OT IIPABOTO
Ha cOOCTBEHOCT, ce KIack(puuMpar KaTo (UHAHCOB JIM3HAT. IIpH TbPBOHAYANHOTO NPH3HABAHE HACTHAT
AKTHB Ce€ OIEHSABA HA CyMaTa, paBHa Ha NO-HUCKATa OT CHPABEAIMBATA CTOMHOCT MJIM HACTOAIIATA
CTOMHOCT Ha MHWHMMAIHATE ITH3MHTOBHM IUIAIlaHui. Ciej [bPBOHAYANHOTO NpPH3HABAHE, aKTHBBT Ce
OCUETOBO/IBA B CHOTBETCTBME ChC CUETOBOJHATA IIOIUTHKA, IPIIOKHMMA 38 TO3U AKTHB.

O0ezneHKa Ha He(PHMHAHCOBH AKTHBH

AKTHBH, KOMTO C& aMOPTH3MpaT, Ce TIPErnexkIar 3a HaliuKe Ha 00e3leHKa, KOTaTo ¢a Ha JMLEe ChOMTHA
UM MMa MPOMsIHA B 0OCTOSATENICTBATA, B IIOJKPENA Ha TOBA, Ue OATAHCOBATa CTOHHOCT HAa aKTHBHTE HE €
BB3CTAHOBUMA. 3a 3aryba ot ofe3leHKa ce IpU3HABa CyMara, ¢ KosaTo GanaHcoBaTa CTOHHOCT Ha aKTHBA
HAIXBBP/IS BBH3CTAHOBMMATa. Bb3CTaHOBMMATa CTOHHOCT € IO-BHCOKA OT CIpaBe/UIMBATA CTOMHOCT,
HaMaleHa ¢ pasXoaWTe 3a nponaxbara, W cToiHOcTTa B ymoTpeGa. 3a LENUTe Ha MpELEHKATa 33
o0e3LEHKa, aKTWBHMTE Ce TPYNHpaT HA BB3MOXHO HAi-HUCKOTO HHMBO, 3a KOETO HMa OTIHCIHH
pasrpaHHYMMH TIAPMYHKM NOTOLWM (€AMHALY, PeHEepHpAlIH NapiuHK nortouy). Heduuancosute aktuBwy,
KOHUTO ca OWiIn 0Ge3LeHEHH, ce TpepasriexiaT 3a Bb3MOKHO Bb3CTAHOBABAHE Ha 00e3leHKATa Ha BCAKA
OTYE€THA JaTa.

WUcTopnuecka cToiiHOCT

HacroAmuaT (UHAHCOB OTYET € W3rOTBEH TPH ClIa3BaHe TNPHHIMIA HA HCTOPHYECKATA CTOHHOCT, ¢
W3KIIIOUEHHUE Ha:

) (UHAHCOBY AKTHEW, HATMYHH 32 IpoaaxGa, GHHAHCOBU AKTHBY M NACHBY (BKIIIOYHTENHO
IepUBATHBHA HHCTPYMEHTH), OTIpeIe/ICHH KIacoBe HMOTH, MAIIMHKA H ChOPBKEHHA U HHBECTULHOHHH
HMOTH — OTYHTAHH [T CTIPaBEIINBA CTOHHOCT

. AKTHBY, HATHYHH 32 NMPoJax6a — OTYUTAHU N0 CIPABE/INBA CTOHHOCT, HAMANIEHA ¢ pa3X0IuTe OT
obe3nieHKa 1
. [IEHCUOHHH IUIaHOBE ¢ Ae()UHUPAHH JOXOAH — AKTHBH II0 [I1aHA NO CIpaBelIuBa CTOHHOCT.
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3K ,, YHUKA XKusom” A DQunancoe omuem
Ilpuiioxennss KbM roJHIIHHS (PHUHAHCOR OTHET (MPOAB/IKEHHE) Kom 31 dexemepu 2017 2.

3.

(d)

3Ha4YHMH cYeTOBOIHH MOIHTHKH (IPOALIKEHHE)
ITpunoxumu cTaHgapTH
Hosu u usmernenu cmandapmu npuemu om Jpyocecmeomo

Cnennute cranmapTH M passicHenus, npuetd ot EC, ce mpuiarat 3a IbpBU BT KbM (DMHAHCOBMTE
OTYCTHHU NEPHOAY, 3aNoYBally Ha 1 cnen | avyapu 2017 r .

Hamenenus 8 MCC 12 - [Ipu3HaBaHe Ha OTCPOYEHH JAHBYHU aKTUBH 32 HEPealU3UpaHu 3aryou;
- HWsmenenus B MCC 7 - HuIMaTHBa 32 ONIOBECTSBAHE.

Hoeu cmandapmu u pasnacuenus, xoumeo exusam ¢ cuna om 1 auyapu 2018 2. u ne ca npuemu
npedeapumenno om JApysicecmeomo

Omnpeneneny HOBU CYETOBOIHH CTAHAAPTH W PasscHeHWs 0sxa NyCauKYBaHM KaTo He3amb/KUTENHH 32
oT4YeTHH] TiepHo] KeM 31 mexemBpH 2017 r. M He ca OMNIM MpHETH NPEABAPUTENHO OT JpyXECTBOTO.
Onenkata Ha JIpy’eCTBOTO BBPXY Bb3ACHCTBHETO Ha Te3H HOBH CTAHOAPTH M Pa3iCHEHHS € M3IOMKEHA
TI0-J0ITy.

Hamenenus kom MCPO 2 Knacugpuxayus u usmepeane Ha mpanzaKyuume no wiauiane Ha b6azama na
axyuy (uzoaden na 20 wnu 2016 2.) eruza 6 cuna na 1 anyapu 2018 2.

Toouunu nooobpenua ua MCDO - Huxvn 2014 2. -2016 2. (uzdaden na 8 dexemspu 2016 2.) enuza 6
cuna na 1 sauyapu 2017 2. u 2018 2.

Hsmenenua na MCC 40: Ipexevpasnus HaQ UHEeCMUYUOHHY uMomu (u3daden na 8 dexemepu 2016 2.)
enusa 6 cuna Ha 1 auyapu 2018 e.

MC®O 9 OuHAHCOBM HHCTPYMEHTH

MC®O 9 appecupa k1acupuKanuITa, H3MEPBAHETO M OTIMCBAHETO Ha (PUHAHCOBM AKTHBH H TACUBH,
BBBEX/IA HOBU MpaBHIIa 33 OTIMTAHE HA XEKMPAHETO M HOB MoOjen 3a o0e3lleHKa Ha (HHAHCOBHTE
aKTHBH.

Buwzoeticmeue

DuHAHCOBUTE aKTHUBH, PUTEKABAHK OT J[py>KECTBOTO, BKIIFOUBAT:
e KanuTanoBu HHBECTULMH, IIOHACTOAIIEM H3UHCIISHH IO CTIpaBe/inBa CTOMHOCT Npe3 NPHXOIH H
pasxond, KOUTO LIE IPOABIKABAT Ja C& H3UUCISBAT HA ChILOTO OCHOBaHME ¢hriiacHo MCDO 9
o HuBecTHIMH B IBJTOBH U KalIUTATIOBH HHCTPYMEHTH, KIaCH(ULMPaHH 110 CIPAaBELINBa CTOHHOCT
¢ JIBIroBH HHCTPYMEHTH HOHACTOSAIEM KIacuUUMpaHy KaTo ,, ABPKAHH IO NaIeK " U OLECHIBAHH
0 aMOPTHU3MPaHa CTOMHOCT, KOATO CJIE€ABA [a IIOKPHBA YCIOBUATA 33 KNacH(HIHPAHE Mo
aMopTH3UpaHa cToiHoCT chrilacHo MCQ@O 9.

JpyXecTBOTO He 0YaKBA HOBUTE HACOKHU 1A MMAT 3Ha9HTeNeH edeKT Ha KiacH(DHKAIMATa U H3MEPBAHETO
Ha ()MHAHCOBHTE aKTHBH

Hama ma uMa edekT BBpXy oTdMTaHeTo Ha (DMHAHCOBMTE MACHBH Ha JIPYKECTBOTO, Thil KaTO HOBUTE
H3HCKBAHHS 3aCATAT eJHHCTBCHO (HHAHCOBH IACHBH, KOUTO ca OMpeNelieHH M0 CNpaBeAHBa CTOHHOCT
4pe3 NpuXoAH U pasxony, a JIpyxecTBoTO He MMpUTEkaBa Takupa nacuBu. IlpaBunarta 3a oTmHcBaHe 0sxa
npexebpiiend or MCC 39 ,,OuHaHCORH MHCTPYMEHTH: IPH3HABAHE U OLICHABAHE" M HE €A POMEHEHH,

Hoeusar monen Ha oOe3leHKa H3MCKBA IIPH3HABAHE Ha TIPOBM3MHMTE 3a 00E3IEHKA BbH3 OCHOBA Ha
ouakBaHaTa KpeauTHa 3aryGa (OK3), a He caM0 Ha IOHEeCEHHTe KpeIUTHH 3arybm ceriacHo MCC 39.
IIpunara ce 3a QMHAHCOBM AKTHMBH IO aMOPTH3HpaHa CTOMHOCT, ABNroBH mHCTpYMeHTH 1o CCJIBJI,
JoropopHu aktuBH 1o MC®O 15 Ilpuxomu OT HOTOBOpPM ¢ KIHEHTH, JM3MHTOBH B3€MAHHA, MOCTH
aHra)XKUMEHTH MO 3a€MH U OTIpejielieH! ()MHAHCOBH rapaHIinHm.
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3K ,, YHHKA Kusom” ALl Dunancog omuem
IpunoxeHust KbM roAMITHUS (PHHAHCOB OTYET (MPOABLJLKEHHE) Kom 31 oexemepu 2017 .

3.

()

3HAYHMH CYETOBOIHH MOJIATHKH (HPOAbJ/KEHHE)
[Ipunoxumn cTaHIApTH (IPOABLJLKEHHE)

llama ua npuemane om [pysicecmeomo

MC®O 9 pasrnexga c4eTOBOAHOTO OTUMTAHE 33 (DMHAHCOBM MHCTPYMEHTH M € B CHJIA 3a TOAUIIHWUTE
TepuoAH, 3anoyBaliy Ha Wiy cnex | sHyapu 2018 r. M3menenusra xbM MC®PO 4 (m3pmamen zHa 12
cenremBpr 2016 r.), KouTO BnM3aT B cuna Ha 1 sHyapw 2018 r. m ca npuern or EC npensmxaar
BPEMEHHO 0CBOOOKIaBaHE 3a 3aCTPax0BaTeHY KOMITAHMH. 3a TOAMIIHY IePHUOAHM 3aroyBalld npead 1
sHyapu 2021 r, npomerute B MC®O 4 no3BosBaT Ha 3aCTpax0oBaTeTHATE KOMIIAHKUY [1a POABIDKAT Ja
npuiarat MCC 39 ako TiaxHaTa AeHHOCT € CBbp3aHa MpeinMHO ChC 3aCTPAaXxOBaHE KBM JaTaTa Ha
TOJUITHOTO MY OTYMTAHE, KOSTO HENOCPEACTBEHO npeawectsa 1 anpun 2016 r.

PrxoBoacTeoTo Ha JIpykecTBOTO € cTUrHaio 10 3akmodeHuero, ue 3K YHUKA JKusot AJL oTroBaps
Ha YCIOBHATZ 3a BpPEMEHHO ocBoOOXKIaraHe, Thi KaTo OamaHcoBaTa CTOMHOCT HAa HETOBUTE NACHBH,
BB3HHMKBAILH OT A0TOBOpH B oOxBara Ha MC®O 9 e 3HauyuTeNnHa B cpaBHeHue ¢ oblara OanaHcoBaTa
CTOHMHOCT Ha BCHYKH HETOBU ITACHBH U MPOLIEHTHT Ha 001aTa 6aqaHCOBa CTOHHOCT Ha HETOBUTE NTACHBH
CBBP3aHM ChC 3acTpaxoBaHe B CpaBHEHHe ¢ o0lmarta GanaHcoBa CTOMHOCT Ha BCHUKH HETOBH MACHBH ¢
no-ronama ot 90%.

MC®O 15 Ilpuxoau OT JOTOBOPH ¢ KJIHEHTH

CMCC wm3name HOB CTaHAAPT 3a NMpH3HaBaHe Ha npuxoau. Toi otmens MCC 18, koiito ce oTHacs 3a
JOTOBOPH 3a cTOKM 1 ycoryru 1 MCC 11, xoiiTo 00xBaina 10roBOpHUTE 3a CTPOUTENCTBO. HOBHAT cTaHAapT
Cc OCHOBAaBa Ha NPHHLMIIA, Y& NPHXOIMTE ¢ NPH3HABAT, KOraToO KOHTPOJBT HA CTOKA HIH YCIyra ce
NpEXBBLPIN Ha KIHeHTa. CTaHAApThT MO3BOJIABA HITH ITBIICH, HIH MOJUGHINPaH PeTPOCIIEKTUBEH TOIXO0R
Ha NMpHUEMaHe.

Kmouosu IIPOMEHHU B HACTOALIATA IIPAKTHKA Cal

¢ BcHUKH IpyNHpaHH 33€HO CTOKH WM YCIYrH TpS0Ba Ja Ce OTYUTAT OTJAETHO U BCIKAKBH OTCTHIKH ¥
HaMaJleHHA [0 IIeHaTa Ha JoroBopa TpA0Ba Aa ce paslpedenaT MexXIy OTASIHUTE ENEMEHTH.

e [lpuxonure Morar Oa ObIaT IPH3HATH IIO-PaHO, OTKOJKOTO IIPH CETallHWTE CTAHOAPTH, aKC
Bb3HATPaXACHAETO BApHpa IO MHOTO NPUYMHH (HAmp. CTHMYJH, OTCTBIIKH, TaKCH 3a H3ITEIHEHHE
aBTOPCKH U JIMIEH3UOHHM Bb3HAIPaXACHUA, YCIIEIIEH PE3YNTaT U T.H.) - MHHUMAJHU CyMHU Tpsa6Ba I
ObaT NpU3HATH, aKo 3a TAX HAMA 3HaUHUTENIEH PHCK OT 00paTHO NMPOABIICHHE.

e MOMEHTBT, B KOHTO OPHXOIBT MOXe Aa ObJe NMpH3HAT, MOXKeE Ja C& M3MECTH: HAKOM NMPUXOIH, KOUTC
[IOHACTOAIIEM CE MPU3HABAT B Kpas Ha JOr0OBOPa, MOXKE Ja CE HAIOMKHU Ja Ce MPU3HABAT 33 LENUs CPOk
Ha JI0roBopa M 06paTHo.

e IMa HOBM CIeNMaNHM NPaBWIA 3a JMIEH3HM, TapaHIMH, HEBB3CTAHOBAEMH aBaHCOBH XOHOPApH,
NOTOBOPH 3a NpoJax06a Ha KOHCUTHALAA U JIp.

e KakTo MpW BCEKH HOB CTAHAAPT, OTIOBECTABAHMATA CHILO CE YBEIHYABAT.

Lama na npuemane om pyocecmeomo

3agbkuTenHO 32 (PUHAHCOBM TOJMHM, 3amoyBalld Ha Wi chnel 1 sHyapu 2018 r. JIpyxecTBOTO
Bb3HAMEPABA Ja NIPHEME CTaHAApTa, KAaTO M3MO0I3Ba MOTH(HLUHUPAHHA PETPOCHEKTHBEH MOIXOJA, KOETO
O3Ha4aBa, 4e KyMyJaTHBHOTO BB3JAciCTBHE OT NpHeMaHeTo Iie ObJe NpH3HATO B HepaslpedelieHaTa
neuanda kbM 1 aHyapu 2018 r. 1 e cpaBHUTENIHUTE JaHHU HiIMA Ja ObIAT MPeU3vUCIIeHH.

H3menennst koM MC®@O 4 [Mpunarane Ha MC®O 9 dunaHcoBH HHcTpyMeHTH ¢ MC®O 4

3acTpaxoraTeaHH A0roBopn (m3aaaeH Ha 12 centemepu 2016 r.) Bau3a B cuia Ha 1 snyapu 2018 r.
u npuet ot EC.
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3K ,, VHUKA XKueom” AJ Dunarncos omuem
Mpwuioxenus KbM roIdIIHASA GHHAHCOB 0TYeT (NPOALIEKEHHE) Kwom 31 oexemspu 2017 2.

3.

()

3HAYHMH CYETOBOAHH NMOJUTHKH (IPOTbIKEHUE)
TMpUA0KHMH CTAHAAPTH (IPOAb/BKEHHE)

Hosu cmandapmu uw passcnenus, xoumo enusam 8 cuna om 1 saumyapu 2019 2. u we ca npuemu
npedeapumento om Jpyaicecmaomo

MC®O 16 JIn3unru

MC®O 16 e usnanen npes sayapu 2016 1. Toli e 1oBee 10 NPU3HABAHETO HA TIOYTH BCHYKH JOTOBOPU
3a HAaeM Ha OanaHca, Thi Karo pasrpaHUyeHHeTO MEXIy ONEepAaTHBHUTE M (DMHAHCOBH JIM3MHIH €
npemaxnaro. Cropell HOBHS CTaHAAPT, aKTHB (IPABOTO Ha TION3BAHE HA HAaeTHA O0GEKT) M (UHAHCOBO
3aJb/DKEHHE T10 JM3WHTOBH BHOCKM C€ INpH3HABaT. EAMHCTBEHOTO H3KIOYEHWE Ca KPaTKOCPOUHHTE
JIM3HMHTH U TaKHBa ¢ HUCKA CTOHHOCT. OTUMTaHETO NPU JIU3HHIOJATEN HAMA Jd C€ IPOMEHH 3HAYHTEIHO.

JIpy*ecTBOTO BCE OlUE HEe € OLEHHIO KaKBH IPYrH H3MEHEHMs, ako MMa TakuBa, Ca HeoO0XOmAMH
HaTIpAMep OTHOCHO TPOMsHaTa B AeMHHIMATA 33 CPOKA HA JIM3MHIOB JOTOBOD, PAsiWYHOTO TPETHpaHe
Ha [POMCHIMEBH JIM3MHIOBH IUIALIAHKA W OILMHTE 3a YIbIDKaBaHe W Ipekparapane. ClieZI0BaTENHO, BCE
Ollle HE € BE3MOXKHO Ja C€ OLECHH CTOMHOCTTA HAa AKTUBUTE € MpPaBO HA IOI3BAHE H JIH3HHIOBHTE
3abIAKCHHA, KOMTO Iile GbJaT NpU3HaTH NpH [IPUEMaHe HAa HOBHA CTAHAAPT M KaK TOBA MOXE Jia 3aCETHE
neyan6ata unm 3ary6ara Ha JIpyKeCTBOTO U KiacH(puKalusiTa Ha TAPUIHATE TOTOLH B OBbACHIE.

CTaH#apTeT € 3aIb/DKUTENeH 32 (DMHAHCOBM TOXWHH, 3aI0YBAllM Ha Miu cnen 1 sryapu 2019 T
HpyxecTBOTO He Bb3HAMEPABa Ja IpHEMA CTaHAAPTa NPE/IH BIIH3aHETO My B CHJIA.

Hama dpyau cmandapmu, KOUMO He Cd 6ce Oufe 8 CURd U KOWMO Ce 04aKea 04 umam 3HAYUMETHO
swvsoeiicmeue ewvpxy lpyscecmeomo mnpe3 Hacmoswus uny Ovoewy omyemer Nepuod, KAKmo u 6
o6ospumume Gvoewy Mpan3aKyuu.

Hosu cmandapmu, pazscuenus u uzmenenus ouje ve npuemu om EC

MC®O 17 3acTpaxoBaTejHu A0roBopH (M3aaneH Ha 18 maii 2017 r.) B cuna ot 1 anyapu 2021 r.
KPMC®O Hutepupetauust 22 Cle kM B TyKIeCTPAHHA BAJAYTA H ABAHCOBH IJIALUANNA (H3Ma0eH
Ha 8 nexemBpu 2016 r.) Biuza B cuna Ha | siHyapn 2018 1. 1 ce ouakBa 13 6b1€ 0400peH Npe3 ITbPBOTO
TpuMeceuyre Ha 2018 r.

KPMC®O Untepnperanus 23 HecurypHoeT Npu TpeTHpaHe Ha JaHBIM BbPXY A0X0AUTe (M31a/1eH
Ha 7 1onm 2017 r.) Bin3a B chia Ha | sayapu 2019 r. u ce oyaksa na 6p1¢ ono6peH mpe3 2018 1.
H3meHennss kbM MC®O 9 Onuus 3a npeAniamaHe ¢ OTPHIATENIHO Bh3HATPAXACHHE (M3JaJeH Ha

12 oxTomspu 2017 r.) Biu3a B cuiia Ha 1 axyapu 2019 r. u ce ouaksa ia 6b1e 0n06pen npes 2018 r.

Usmenenns kM MCC 28 HuBecTuunn B Acouuupasu 1 ChbBMeCTHH NpeANpHATHSA (H3XaJeH HA
12 oxTomppu 2017 r.) Biriza B cuiia Ha 1 AHyapu 2019 1. 1 ce ouaksa aa 6b1e ox00pen mpes 2018 T.

Tomgmmau nogoépennst Ha MC®PO - Iuksa 2015 r. -2017 r. (u3nanen Ha 12 gexemepu 2017 r.)
BIH3a B cuia Ha | suyapu 2019 1. 4 ce ouakBa na Os1e oxoOpeH npes 2018 1.
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3K, YHHUKA >Kueom” A/l DQuuancos omyem
IpunoxkeHHUs] KbM roAHIIHNSA (PHHAHCOB 0THeT (MPOABLJIKEHHE) Kwm 31 oexemepu 2017 2.

4.

C4eTOBOAHH NMPELEHKH
OleHKA H3 HECHTYPHOCTTA BBB BPb3Ka ¢ TEXHHYECKHTE Pe3ePBH

Haif-Ba)xHuTe NpelieHKH BBB (MHAHCOBHTE OTYETH Ha JIPYyKECTBOTO CE€ OTHACAT OO TEXHHYECKHUTE
pe3epeu. [pyXecTBOTO HMa pa3yMHO MNpella3HB IIOAXOA KbM IIPOBH3HPAHETO W CIa3Ba 3aKOHOBHTE
HapenOu. OTroBopHUAT akTIoep € MuHeH3npad oT Komucusita 3a @unancos Hanzop.

PBKOBOICTBOTO CMATA, U€ TEKYIIOTO HUBO Ha TEXHUUECKHUTE Pe3epBH € TOCTAThYHO.

IIponechT 32 OmpefeNsHC Ha MOONYCKAHHATA € IpeJHAa3HAYeH 3a W3UUC/IIBAHE HA HEYTpaTHUTE
OpUOIH3UTENHA OLEHKM HA HaH-BEpOATHWA HIH OYAKBAH H3XOX OT 3aCTPaXOBATENHHTE CHOUTHS.
H3toununure Ha WHHOPMANKI, KOUTO CE& HW3MOJI3BAT 32 AONYCKAHHATA Ca BHTPEINHO H3TOTBEHH KaToO Ce
W3MI0N3BAT 33AbIO0YEHH MPOYIBAHHA, KOUTO C€ HPOBEXIAT FOAMINHO. JIOyCKaHHUATA C€ MPOBEPSBAT, 34
Ja ce TMIOCTUTHE ChOTBETCTBHE ¢ HAOMIOAABAHNTE TIA3apHH LIEHH WM Apyra Iybaukysana uHpopMauus. 3a
JOIYCKAHKATA Ce W3TIOJ3BA Hali-Beue MHQpOpMAauMATa OT TEKYWHWTE TPEHAOBE M B CIy4auTe, IIPH KOHTO
UMa HeoCTaThIHA HH(OPMALHA 32 H3TOTBAHETO Ha HAJCKIHA OLEHKA Ha Pa3BUTHETO HA ILTALAHHATA 34
00e3MIeTeHNs Ce NPaBAT NO-TIPEANA3TURH AOITyCKaHMHA.

XapakTepbT Ha OU3HECA 3aTPYAHABA ONPEAEISAHETO ChC CHTYPHOCT HA BEPOATHHAT M3XOX OT ONpeleseHa
[IeTa ¥ ISIOCTHHS pa3Mep Ha NpelsBeHHTe 1eTU. Besaka npendBena leTa ¢e Iperiiexkia 0 OTHOIIEHHEe
Ha OOCTOATENCTBATA MO O0E3MIETeHMITa, HATHMYHATA HHQOPMAITHA OT CIECHHUANUCTATE MO JTHKBHAALMUA H
HCTOPMYECKH IOKA3aTeNCTBa 3a pasMepa Ha nopoOHu mieTd. ONEHKUTE Ha INETHTE C€ Mperiexaatr
PEIOBHO U c€ aKTYalIH3UpaT NpH HaJlUYHe Ha HOBa UH(pOpMAaLus.

Pesepeure ce HauncngBat Ha 0a3a Ha HANMIHATA TeKylla HHpopManua. TpyqHOCTATE Opy ONpeeiaHe Ha
pe3epBHTE 33 BHCAIIM INETH Ce pas3iH4aBaT NpH pasIHYHUTE KIacoBe OH3HEC B 3aBHCHMOCT OT
3aCTpaxoBaTelIHHTe OOTOBOPH, KOMIUIEKCHOCTTa Ha o0e3lueTeHHATa, OOEMBT M 3HAYHMOCTTa Ha
obe3leTenusaTa, ONpeAeIHCTO Ha JaTaTa HA BB3HHUKBAHE HA MIETHTE M MHTEPBANMTE MEX/Y jarara Ha
BB3HHKBAHE M 1aTaTa Ha PallopTyBaHE Ha INETHTE.

CToifHOCTTA Ha pe3epBa 3a BHCAIIH INETH €€ OMpeAeNd IO MeToja “liera mo meTa”’. Pe3epBuT 3a
BL3HUKHAIH 1 HeoOABEHU LIETH Ce ONpeeNs KaTo MPOU3BeIeHIe Ha IPOTHO3HKA 6poii Ha Bh3HUKHAJIMTE,
HO HENPEeAABSHH NPETSHIHH M IPOTHO3HKS Pa3Mep Ha €Ha Bb3HHMKBANA, HO HEMPEAIBEHA IPETEHIIHS.
OCHOBHHTE METO/IH, KOMTO OCTABAT HETPOMEHEHH OT NPEIXOIHH NIEPUOJIH €A KAKTO CIeABa
e Meroau Ga3upaHW BHpXY IOKazaTelM 33 OYaKBAaHA IMICTHMOCT, KOMTO H3IION3BAT IIPElCHKAaTa Ha
JIpyeCcTBOTO 32 IIETUMOCTTA IO KIacoBe OHU3HEC.
[paBsaT ce NMpPeXIONONKEHHS OTHOCHO KBOTHTE Ha INETHMOCTTAa B ObJEINE AOTOJKOBA, AOKOJKOTO Ce
H3II0J13Ba HCTOpHYecKa HHGOPMAlHA 3a LETAMOCTTA.
Pe3epBbT 3a Bh3HHKHAIM, HO HEOOABEHH LIETH € THPBOHAYAIHO H3UHCIeH OpPYTHO M CIE/l TOBa ce NpaBH
OTJAENHA KalKyJalys 3a OLCHKaTa Ha Jela Ha Ipe3acTpaxoBaTeluTe B pesepBuTe. J[pyKecTBOTO MOKpPHBa
3aCTPaxOBaTeNIHATE PHCKOBE upe3 eKCLEJEHTHA 3acTpaxOBaTeNHa MporpaMa ¢ OOCTATHYHO BHUCOKO
3axbpKaHe 32 MaTbK Gpoli CHIIECTBEHH IIETH, KOUTO Aa ObJaT HOKPUTH OT MPE3aCTPaxOBaTEINTE.
MeToasT M3nonssad oT IpyXecTBOTO Ce 0asupa Ha MCTOPMYECKH AAHHU, OpYTEH OYakBaH pasMep Ha
pe3epBa 3a BH3HHKHATHN, HO HeoOABEHH LIETH W NaHHM 33 Npe3acTpaxoBaTellHATa IPOrpama, 3a Aa ce
onpeleny pa3Mepa Ha B3eMaHHATA OT MPE3acTPaxoBaTelINTe.

CnpaBefyiHBa CTOHHOCT
Onpedensane Ha chpagednuey CmouHoCHU

JIpyKeCTBOTO oOmpelels CHpaBeliiiBa CTOMHOCT, M3NOI3BAlKU clefHaTa Hepapxusd, KOATO OTpassABa
3HAYHMOCTTA Ha GaKTOPHTE MITION3BAHH 32 ONPEIeIIIHe Ha CIPaBe/IiBa CTORHOCT:

- Hueo 1: KoTHpanu HeHM (HeKOPUrUpaHy) Ha aKTHBHHU T1a3apH 3a CXOJHM aKTHBH WIH NaCHBH,

- HuBo 2: BXOIAINK JaHHM Pa3iMdHHE OT KOTHPAHW LieHW BKIoueHd B HuBo 1 xomTo Morar zJa ce
HAMEPAT 33 AKTWBA WIH MACHBA, WIH JUPEKTHO (T.e., KaTO I€HH) MJIM MHIMPEKTHO (T.€., NONYYeHH OT
IIEHH),

- HuBo 3: BXOOAIIM JAHHM 3a aKTHBa WM NacuBa, KOMTO He ca 0asHpaHM HA HaJIMYHA NA3apHA
uHpOpMaLHs (He HANHYHN HaONroaeMH BXOMAIIH JaHHH).
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3K, VHHKA Xusom” Al
IpunoxeHns: KbM rOAHIIHUS (PHHAHCOB 0THET (MIPOABLJIKEHHE)

4,

CueTOBOIHM NPENEHKH (MPOAbIIKEHHE)

Dunancoe omuyem
Kwvm 31 oexemspu 2017 2.

OueHKa Ha HECHTYPHOCTTA BbB BPBb3Ka ¢ TEXHHYECKHTE pe3epPBH (NIPOIb/IKEHHE)

CnpageasinBa cTOHHOCT (MPOABLJIKEHHE)

Onpedensine Ha cNpaseonueu CIotHOCIY (HPOOBINCEHUE)

Tabnuuara 1o-A0dy MNpPEICTaBd aHaiu3 Ha (PUHAHCOBHTE WHCTPYMEHTH, OTUSTEHH TIIO0 CIIpaBe/THRA
CTOIMHOCT CHOpe] W3MON3BAHATE OLEHbYHH MeToau Tpe3 2017 r:

B xunsou nesa

HHBO 2
HHUBO 1 Onennbynu
Oo6aBenu TeXHHKH —
NMa3sapHd € MOMOLITA
[eHH HA Ha
AKTHBHH na3apHa
2017 . nasapu JaHHU O6wo
OOnuranuy 1Mo cupaBeIIuBa CTOWHOCT B IIedantara 0
3arybara 27,436 - 27,436
JILK mo cnpaBeqiiBa CTOWHOCT B redandara u 3arybara 57,553 - 57,553
JILIK nbpokaHu 1o magex - 131 131
JsnoBe BBB B3aUMHHA (JOHIOBE O CIIPABEIIIHBA
CTOMHOCT B Tleyaibara u 3arybata 7,416 - 7,416
Jpyra HHBECTUIINH 5,724 - 5,724
O6mo ¢UHAHCOBH UHBECTHIHH 98,129 131 98,260

Kbm 31.12.2017 1. HAMa pasjidKa MeXIy ClpaBeljHBaTa CTOMHOCT Ha (HHAHCOBHTE aKTUBH W TAXHATA
OalaHCOBa CTOHHOCT.

Mpe3 2017 roauHa He e uMaio TpaHcepH Ha (PMHAHCOBY MHCTPYMEHTH MEKAY HHBaTa OT Hepapxuira Ha
CHpaBeIIMBUTE CTOWHOCTH NPEACTaBEHH IO-TOpE.

B xunaou nesa

HHBO 2
HUBO 1 OueHbYHH
Oo6sBeHN TeXHUKH — ¢
Ma3apHU OeHH  MOMOINTA HA
HA AKTHBHH Ma3apHH
2016 . nasapH JAHHH Oo6uo
OO6niranyy 1o crpaBeiiBa CTORHOCT B eyanbara
u 3arybara 21,645 - 21,645
JLK no cnpaBejnuBa CTOWHOCT B riedantara u
3arybaTa 49869 - 49 869
UK abpskaHu 10 najaex - 138 138
Jsnose BbB B3auMHH ()OHIOBE TI0 CIIpaBeUIuBa
cToifHOCT B meyaxfara u 3arybara 5,675 - 5,675
Jpyru NHBECTHIMH 3,416 - 3,416
O6mo pHuHAHCOBH HHBECTHIIUH 80,605 138 80,743

Kbm 31.12.2017 1. HAMa pa3iuka MeXIy CIpaBeIMBaTa CTOMHOCT Ha (HMHAHCOBHTE aKTHMBH W TAXHATa
GamaHcoBa CTOHHOCT.

ITpe3 2017 ronuHa He € UMano TpaHcdepu Ha PHHAHCOBH MHCTPYMEHTH MEXIy HMBATa OT HepapXusaTa Ha
CTpaBeATMBATE CTOHHOCTH NPEACTaBEHH N10-TOpE.
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[puaoxennsi KbM FOARIIHNS PHHAHCOB 0TYeT (MPOAbJIKEHHE) Kom 31 dexemapu 2017 2.

5.
(@)

©)

(8)

)

(n)

anaBJIeHne Ha 32CTPAXOBATE¢/IHHA PHCK

]_Ie.rm H TIOJIUTHKH 32 YNIPABJICHHE HA 3aCTPAXOBATEC/IHHA PHCK

OcHOBHATA 3aCTPaXOBaTellHa AEHHOCT, H3BBPIIBAHA OT JIPYKECTROTO MOEMa pHUCka OT 3aryba oT sua
WIM OPraHM3alHy, KOMTO ca NpeKd cyGextn Ha pucka. TakuBa pHCkoBe MOTar ja OBIAT CBbpP3aHHU C
KHBOT, 3NOTONYKM ChC 3APABETO WIM APYTH PUCKOBE, MPOM3THYAINM OT [afeHO 3acTpaxoBaTelHO
crOurre. JIpyKeCTBOTO € H3I0XKEHO Ha HECHTYPHOCT, CBBD3aHa C BPEMETO H Pa3Mepa Ha LIETHTE M0
noropopa. J[PyeCTBOTO CHIIO Taka € U3NOKEHO HA Ma3apeH PHCK Ype3 3acTpaxoBaTeNIHHTE H
HHBECTHIVIOHHHUTE CU ICHHOCTH.

JIpy»*ecTBOTO YIpaB/isBa 3aCTPaXOBaTeIHUA CH PHCK Ype3 OrpaHMYeHuUs Ha 3aCTPAaXOBATEIIHHUTE JIMMHTH,
TIpoLeypyTe 3a 0J00psABaHe Ha TPAH3AKIMM, KOMTO BKIIOYBAT HOBH IPOAYKTH HIIH KOMTO HaJBHINABAT
ONpefieieHATE  JIMMHTH, METOIMTe 3@ lieHooOpasyBaHe, LCHTPAIM3HPAHO  YNpaBlieHMe  Ha
Npe3acTpaxoBaHETO M MOHHTOPHHI HA Bb3HUKBALIHTE BBIIPOCH.

JIpy’KecTBOTO M3ION3Ba HAKOJKO METOZA 32 OLCHKA H KOHTPOJI Ha 3aCTPaxOBaTeIHUTE PHCKOBE KAaKTO 3a
HHIMBUIYaJIHATE BUJIOBE 3aCTPAXOBaHH PUCKOBE, Taka H 3a OOIATE PUCKOBE.

TeopusATa Ha BEPOATHOCTUTE CE NpMiara MpH IEHOOOPa3yBAHETO W NMPOBH3MPAHETO Ha Moprdeiina oT
3acTpaxoRaTeHH oMMy, OCHOBHHAT PUCK C€ ChCTOH B TOBA, HECTOTATa M pasMepa Ha WIETHTe A3 ObaaT
[O-TOJIEMH OT OYAKBAHMTE.

3acTpaxoBaTeNTHHTE ChOMTHA ca POW3BOIHH [0 CBOATA IPHPONA W AEUCTBHTENHUAT Opok n Mawal Ha
cbOMTHATA Tpe3 BCAKa eIHAa FOAMHA MOXe Ja Bapupa OT OYaKBaHHMTE, M3YMCIECHHTE 4pe3 ofHyaiHHTE
CTaTHCTHYECKH TEXHHKH.

CTpaTema Mo CKJAWYBaHe HA MOJHIHTE

[oanpcBadeckaTa cTpaTerus Ha JIpyXeCTBOTO HMa 3a el TIOCTUraHeTo Ha AMBEPCHUKAINA, 32 Aa ce
ocurypu Ganancupas noptdeilt ¥ ce OCHOBaBA HA roJAM HOPTHEHT OT CXOIHN PHCKOBE HAKOIKO NOAMHH
HOApe/ M, KaTo TaKbB, C¢ 0YaKBa TOBA 1a HAMAJIM IPOMEHIMBOCTTA Ha pe3ynTara.

Ipe3acTpaxoBaTeHA cTPaTerusi

JIpyecTBOTO MpE3acTpaxoBa YacT OT PHCKOBETE, KOMTO 3aNMCBa, 33 Ja KOHTPOJHpA €KCHO3MIMHUTE CH
KbM 3aTyOH M Ja 3allliTaBa KanuTAanOBUTE CH PECypCH. BCHHKA AOTOBOPH 33 IPe3acTpaxoBaHe ca
TpesIMeT Ha MpeBApHUTENHO 0A00peHHe 1 00llaTa cyMa 3a Ipe3acTpaxoBane ce HalmoqaBa Ha MeCeyHa
Gaza.

TlacHBHO Mpe3acTPaxOBaHe ChIbPKA KPEAUTEH PHCK M AKTMBUTE TIO NPE3acTPaxoBaHe Ce OCYCTOBOIBAT
KAaToO M3BAXAAT pasXoJuTe 3a OOE3UECHKHM B pe3ylNTaTa HA CIydad Ha HEIUIATEXOCIOCOOHOCT U
HechOupaemu cymu. JIpY)KECTBOTO CJIeIM HENPEKbCHATo 332 (HHAHCOBOTO CBCTOAHHME Ha
Npe3acTpaxOBaTe/IUTe M NEPHOAUYHO MPETIIeKIA CBOHTE NPE3acTPaXoBaTeIHH aHTaXKUMEHTIL.

Ycnosusa Ha 3aCTPaxoBaTC/JIHUTE NOTrOBOPH

VCIIOBHATA HA 3aCTPAXOBATENHUTE JOTOBOPH, KOHTO MMaT MaTepualieH e(eKT BbPXY CyMara, BpeMeTo H
HECHTYPHOCTT2 OT ObIelld IApUYHM MOTOLM, NPOM3THYAI¥ OT 3aCTPaxOBATEIHHTE [OTOBOPH €a
H3JIOXKEHH [0-A0JY.

XapakTep Ha NOKPHTHTE PHCKOBE

IIpH BCHYKH TIpoAaBaHH 0T JIPy’KeCTBOTO 3aCTPaXOBATENIHH NpPOAYKTH /0e3 3ApaBHUTE 3aCTPaxOBKu/ ce
TIOKpHBA pHCKa CMBPT Ha 3acTpaxoBaHo auue. Karo I0MbIHHTETHH PHCKOBE Ce MPeIarar TpaiHa 3ary6a
Ha TPYROCIOCOGHOCT, BpeMeHHa 3ary0a Ha TpyaOCNOCOOHOCT, TIOKpUBaHe Ha M3BBPLUICHH MEINLIHHCKHA
pasXo[W, pa3XOi¥ 3a TPAHCIOPTHpaHe, MHEBHM Mapu 3a OonHuueH mnpectod. lIpH 3acTpaxoBkure,
BKJIIOUBAIM CHECTOBEH €JIEMEHT CE MOKPHBA PHCKA NOXKHMBABAHE HA ONPENCNeH CPOK, NPU KOETO Ce
MIUIAA  3acTpaxoBarenHara cyMa. LIpH 3acTpaxoBKHTe “3IIOMONYKa” PHCKOBOTO TOKPUTHE C€
OrpaHMaBa 0 MIAIaHus Clle]] 3aCTPaxoBaTeIHH ChOMTHL, IbIDKALLK Ce Ha 3TI0TI0TyKa.

3acTpaxoBaTeHH A0TOBOPH — JKHBOTO3aCTPaAX0BaHE
YupagsiieHHe Ha PHCKOBETE

VipaBneHHETO Ha PHCKOBETE CE OCBHUIECTBABA B3 OCHOBA HA AHANM3 HA TAXHOTO IPOSBICHHE KaTo
YeCTOTA Ha BL3HHKBAHE H Pa3sMep Ha M3BbPIUEHUTE IUIAIIAHKA Ha 00e3IueTeHns. AHATH3BT Ce H3BbPIIBA
TIEPHOIMYHO — OGMKHOBEHO 32 elHA KaJeHIapHa rouHa. B eKCTpeMHH CITy4ad TOBa €€ M3BBPIIBA 32 110-
KbCH TIEpHONH, HaNpUMEp Ha TPMMecedHa Gasa. Bb3 OCHOBa Ha IONyYEHHMTE PE3Y/TaTH 3a meuantda /
3ary6a OT TPOSBIEHHETO Ha JajieH PHCK ce MpelnpHeMar NeHCTBWS 3a KOPUrHpaHe Ha CHOTBETHHTE
TapuHH CTaBKM, OTPaHHYaBaHe HA CHOTBETHHTE 3aCTPAXOBATENHU IUIALIAHHA 4pe3 KOHTPON BBPXY
TOYHATA NPHYKMHA 3d BH3HUKBaHE HA CHOHTHATA M YCHBBPIIEHCTBAHE HA MOANICBAYECKATa [IPAKTHKA.
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5.

(e)

()

3

(m)

®

YnpagjeHde HA 32CTPAaX0BaTeJIHUS PHCK (MIPOIbKEHHE)
KoHueHTpaluu Ha 3a¢TPAXOBaTe/IHH PUCKOBE

31paBeTo H XKHBOTHT HAa XOpara ca 00eKT Ha MHOKECTBO PHUCKOBE, BKITIOUHTEIHO 3a00IdBaHe, 310MOIyKa,
BpEMEHHA WM TpaiiHa HeTpyZOCOCOGHOCT U CMBpT. PbkoBoncTBOTO cuMra, ye kbM 31.12.2017 r. nama
CBINIECTBEHN KOHIICHTPAIIWH Ha 3aCTpaxoBaTelleH pHcK B opTdeiina Ba JIpy>xecTBOTO.

Excno3uuus, cBLp3aHa ¢ KaTacTpopHYHH cLOHTHS

PbKOBOICTBOTO HA JIPY/KECTBOTO CUHTA, Ye B OCHOBHATA CM 3acTpaxoBaTenHa JAeHHocT, JpykecTBOTO
HAMa HATPYIaHH €KCIO3MIMH, KOUTO A ¢a CBhP3aHH ¢ KaTacTpOGHUHH ChOUTHS.

Ilpe3acTpaxoBaTesieH pUCK

JpyXecTBOTO LeIMpa 3acTPaxOBATENHWs PHUCK 33 Ja OrpaHHYM eKCNO3HIMATa KbM 3aryOH IIpH
TIOAMKUCBAYECKA NEMHOCT HPH PasiIMYHHM JOTOBOPM, KOHTO MOKPUBAT WHAWBHAYANEH PHCK, TPYIOBH
PMCKOBE WK OTpeAelieHr THHWA OH3HECH, TI0 Ch3acTpaxoBaHe, MOJAHOBABAHY Ha roJuiuHa 6a3a cpoKoBe.
Te3u TOTOBOPH 3a MPE3aCTPax0OBaHe pa3npeleNaT prcka i MUHAMIHpAT edekra ot 3arybure. CymaTa Ha
BCEKH 3a0bpKaH PHCK 3aBUCH OT OIGHKaTa Ha cHeNu(puIHHA pHCK Ha JIpyXecTBOTO, KOHTO npH
onpejeeH: 00CTOATENCTBA JOCTHTA IO THMUTH, 6a3UpaHy Ha XapaKTEePUCTHKUTE HA IOKPHUTUETO.

Ilpu yCIoBHATA Ha MPE3acTpax0oBaTeNHUTE JOTOBOPH, NPE3acTPaxoBaTeliT ce ChINAcsABa Ja BE3CTAHOBH
leArpaHaTa cyMa B cliydail, ge obe3lieTeHHeTo ¢ IwiaTeHo. JlpyxecTBoro, obaue, 3ana3pa 0TTOBOPHOCT
KbM IBpKATEHTe HA [TOJULH IO OTHOIICHHE Ha HeUpaHaTa 3aCTPaxoBKa, ako MPe3acTpaxoBaTesiT He
yCIee 1a W3ITbJHM 3aJbJDKSHINTa, KOHTO ToeMa. 3a ABITOCPOUHH OGH3HECH, HHBOTO Ha H3HCKBAHOTO
Ipe3acTpaxoBaHe Ce OIEHABA 4pe3 H3NON3BAHE Ha crneldUUHO MOJENMpaHE HAa EKCIIO3MLIMATA Ha
JIpyeCTBOTO HA PUCKOBE N0 KUBOTO3acTpaxopaHe. PUHAHCOBUTE OLEHKH, MOJNyY4EHH OT Te3M MOJIEIM Ce
0a3HpaT HA HAKOJIKO BH3MOKHH CLEHApHH, KOMTO OCHTYpARAT MNETAleH aHanW3 Ha TOTEHIHATHH
€KCTIO3HLIHM.

lMpun wm3bopa Ha mpesacTpaxoBaren J[pyxecTBOTO B3eMa NpeABMJ, OTHOCHTENIHATA CHTYPHOCT.
CurypHOCTTa Ha Ipe3acTpaxoBaTeNsi ce OLeHABa Ha 0asza OOIIECTBEHHA DEHTHHr M OT IPOBEJEHM
BBHTPEILHN IPOYYBAHMS.

3acTpaxoBaTesieH PUCK

Ha 6a3a Ha M3BBPIICH aHAIM3 HA Pa3sBUTHETO Ha ILTAMAHHATA Ha pe3epBUTe 3a IueTH Ha 3K YHHUKA
Xusot AJl OT mpeAXOoIHH FOIMHHM, NPU KOHMTO € H3CIEABAHO BPEMETO MEXKIy Bh3HHKBAHE M IUTAINAHE Ha
[IETHTE, € HAMPaBeHa MPOTHO3A 3a Pa3BUTHETO Ha pe3epBuTe kbM 31.12.2017 .

B crneppamara Tabnuua ca noKa3aHd OTHOCHTENHUTE TeTNa Ha IIATCHUTE IIETH NPe3 ChOTBETHATA TONMHA
Ha pa3BHTHE CTIPAMO o61MHs 06eM.

AHanu3 Ha YYBCTBHTEJIHOCTTA

OCHOBHHTE Q)aKTopI/I, OT KOMTO 3aBHCH NevanfaTa Ha eiHa 3acTpaxoBaTellHa KOMIIAHHA Ca KBOTaTa Ha
LICTHMOCT, KBOTaTa Ha pa3sXxoauTe H J0X04a OT HHBECTULHU.

Cumynanus xem 31.12.2017 1. Meuan6a ciren

B xunaou nesa aanbuHo CobcrBen Hsmcxyem
ofjiaraHe  KamUTaJ  KAMATAI

Tekyma KanHTaJI0Ba NO3HIHA 846 20,341 12,400
VBenanyeHue Ha MeTUMOCTTA (KaracTpoduuHo crOUTHE) 173 19,668 12,400
VeemmieHue Ha KBoTaTa Ha pazxozaute (+1.0%) 300 19,795 12,400
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Ipunoxennsi KbM roAMIIHASA GHHAHCOB OTYET (APOALIKEHHE) Kvm 31 oexemepu 2017 2.

5.  ¥YnpaBneHHe Ha 32cTPaXOBaTeJHHNA PUCK (IPOABJIKEHHE)

(1) 3acTpaxoBaTeseH pUCK (NIPOXBIIKEHHE)

() Axanms Ha YYBCTBHTEJIHOCTTA (MPOABJLKCHHE)

B ropnara Ta6numa Ha pefia 3a TEKyIa KAluTAIOBa MO3MIHS €A NOKA3aHU TEKYIUTE OTYETHH CTONHHOCTH
3a neyanda, coOCTBEH KamuTajl ¥ MOAYMHEHH MACHBH, TPAHHLUA HA TIATEXKOCHOCOOHOCT M H3HMCKYEM
xanurtan Ha 3K YHHUKA Xusotr Al koM 31.12.2017r.

HanpaBeHa € CUMYJiallysa Ha Pe3YJITATHTE KaTo IMOC/ICAOBATCIHO Ca NPOMCHECHH OCHOBHUTE @aKTOpI/IZ

1. Korato ce cuMynupa HacTHIIBAHE Ha YBeIIMUCHHE HA CMBPTHOCTTA H 3a60J1€BaMOCTTa HA HACEJICHHETO
(eIVHWYHY TNO-TOJIEMH ILETH WIW MHOrO Ha Opoli Mankd HIeTH), koeTo O 10BeNo N0 yBeIWMYEHHE Ha
pa3XxoJuTe 3a MIETH 0 ChOMTHA OT TeKyIlla TOANHA N0 PHCKOBH 3aCTpaxoBKH (3a LIEJMTE Ha [IprMepa cMe
Iipueny HapacTeaHeTo da Obge ¢ 30%), ce HabnraBa Half-roNngMo HaManeHHe Ha reyandara 3a OTUeTHHs
Tepuos, CBOTBETHO W Ha  Kanurana. [paHMIaTa Ha MIAaTeXOCHOCOOHOCT W3YHCIEHa CIPAMO
CPEIHOTONHINHHA DPa3Mep Ha IMPETCHUUHTE € I0-Majka OT H3YMCICHHATa CIPAMO IpPEMHHTE H
OKOHYATENHHUA H pasMep ocTaBa HelpoMeHeH. (PHHAHCOBHTE pe3yJTaTH ca HaH-4yBCTBHTENHH KbM
IIPOMEHUTE B IETUMOCTTA.

2. ITpu cuMynipano yBEeNWYCHHAE HA HETHATa KBOTA Ha pasxomute ¢ 1,0% ce momydaBa HamansBaHe Ha
neyanbara, cOOCTBEHMs KanWTal U KoedHLHEHTa Ha IOKPHTHE, a I'paHHLATa Ha ILIATeKOCTOCOOHOCT
OTHOBO OCTaBa HEMPOMEHEHA, 3aL0TO HiIMAa NPOMAHA B IIPEMUWHIA IPAXO,.

B 3axmroyeHHe MOXe Ja c€ Kaxe, 4Ye Pe3yNTaTHTe OT BCHYKH CHCHApHHM IIOKa3BaT DoOpo HMBO Ha
Kanuranusanus Ha JIpy:KecTBOTO M Ye Hail-ChIIECTBEHOTO BIMAHME BBPXY pesyiTara U coOCTBEHHAT
KanuTaj OKa3Ba MPOMSHATA B IIETHMOCTTA, CISIOBATEIHO MOXKE Ja c€ HAallpaBH M3BOJ 3a Ba)KHOCTTA Ha
NpaBIJIHATA NPELEHKa M OLIGHKa Ha CTOMHOCTTA pe3epBHUTE Ha BCAKO 3aCTpaxoBaTeNHo JpyxecTBo.

(ii) TecT 3a axeKBaTHOCT HA pe3ePBHTE H AKTIOCPCKUTE J0MyCKAHUS

2KHBOTO3aCTpaxoOBaTeJIHUTE JPYXKECTBA 3aJelAT MaTeMaTHUeCKH Pe3epBH, KOMTO IO CBOATA CHIIHOCT
NOKpUBAaT ObJAEHIMTE 3aIbDKEHHA Ha KOMIIAHHMATA MO JBITOCPOYHH 3acTPAxOBKH KHUBOT. Ilpu
W3UUCIABAHETO HA Te3M PE3CPBH BIHAHHE OKa3BaT MHOIO M Pa3iM4HM TNOKa3aTeld — CMBPTHOCT,
NPEXIEBPEMEHHO ITPEKpAaTABAHE HA MONUNUTE (OTKYIH), TEXHHYecka JUXBa M T.H. MaTeMaTHYeCKHTe
pe3epBH ce H3YHCHABAT HA 6a3a Ha TEKyLIM JOIyCKaHHA 32 OCHOBHHTE IOKA3aTeNH, BCIIEICTBHE HA KOETO
MOCPEJCTBOM TECT 32 aJEKBATHOCT Ha Pe3epPBUTE, HE CE€ YCTAHOBABAT JONBIHUTENHHM 3afb/UKCHHS TIO
JBJIFOCPOYHH 33CTPAXOBKH KUBOT.

TecThT 3a aIeKBAaTHOCT Ha pe3epBUTE € OTpaHHUEH IO aHAIKW3 Ha OCHOBHHTE II0OKa3aTelIH OKa3Bally Haii-
rOJIAMO BIHSHKE TIPH W3YHCIABAHETO HA Pe3€pBa.

CmupmHocm

PucksT “CMBPT Ha 3acTpaxoBaH” c€ IIOKPHBA 10 BCUUKU BHAOBE 3aCTPAaXOBKH, ¢ M3KIIOUEHHE Ha TapuduTe
no 3ApaBHU 3acTpaxoBkH. M3uucisiBaneTo Ha TapuduTe U HA 3aCTPaxXOBaTEIHUTE PE3EPBU C€ U3BBPIIBA Ha
6a3a Ha BB3NpHETaTa TAOINIA 32 CMBPTHOCT.

JlaHHWTE 33 IPOSBIEHUETO Ha PUCKa CMBPT Iipe3 2017 r. moka3Bat cl1eqHOTO:

HznoxeHocT Ha pucka ,,cMbpt”’ 1ipe3 2017 roauHa 577,681 4OoBEKO-TOOHHH
Bpoii mnamanyd 3a ,,cMBPT ' 110 TOTHLIM, H3TI0XKEHU HA PUCKA ,,CMBPT™

npe3 2017 310 cnyvas
OuaxBad Opoit cMbpTHH cyyan npe3 2017 mo u3noKeHuTe NOTHII 1,192 cmyuas
OuaksaH 6poit cMbppTHH ciiydan Ha 1,000 nuia 2.064
Peanen Gpotii cMbpTHE ciydan Ha 1,000 nuna mo u3noxeHuTe MONHIN 0.537

CnenoBaTeaHO PE€ATHOTO IIPOSABJIEHHE HA PHUCKA ,,CM'pr” € 3HAYUTCJIHO 104 OYaKBAHOTO CBHIJIACHO
H3MON3BaHaTa TabNHIa 3a CMBPTHOCT KaKTO II0 OTHOLICHHE Ha 6p0ﬂ CMBPTHH CJIy4aH, Taka H IO
OTHOLICHHE Ha CyMaTa Ha IUIALIaHHAATA.
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3K ,, VHUKA Kusom” AJ/] Qunancos omuem
IpriosKeHHs1 KbM FOAMUIHAS (GHHAHCOB 0THET (MPOXBJIKEHHE) Kom 31 dexemspu 2017 2.

5. ¥YnpasJieHde Ha 3aCTPaXoBaTeJTHHs PHCK (MPOAB/IKEHHE)
(1) 3acTpaxoBaTe/ieH pHCK (NPOABLJKEHHE)

(i) TecT 3a aNeKBATHOCT HA pe3epPBHTE M AKTIOEPCKHTE AONYCKAHUS (NIPOABLKEHHUE)

Ipescoespemenno npexpamasane /OmKynysane/

OTKyIyBaHe ce JOMycKa 10 IbITOCPOYHH 3aCTPaX0BKH ,,JKHBOT” ChC CIICCTOBEH €JICMEHT.

AHanu3eT Ha moprdeilia OT CNECTOBHH 3aCTPAXOBKM IO OTHOUIEHME HA OTKYIHTE MOKa3Ba CICIHHTE
pesynrtarn 3a 2017 1.

H3a0xkeHOCT YecToTa Ha
Ioguna Ba MoaHOATA /uoBeKko-rogMHNI/ Bpoii oTkynu OTKYINyBaHe
1 4,025.95 7 0.17%
2 2,991.73 10 0.33%
3 2,665.41 284 10.66%
4 2,368.83 177 7.47%
5 2,089.50 117 5.60%
6 1,309.73 48 3.66%
7 1,109.95 35 3.15%
8 905.38 18 1.99%
9 807.21 17 2.11%
10 801.40 15 1.87%
Crnen 10-tata roguna 907.82 27 2.97%
O6mo 19,982.91 755 3.78%

Ofmara 4ecToTa HA OTKYIyBaHe Cjle] aHAIM3a HA JaHHWTE OT Hocneanurte 14 roamnm /mo 2017 skn/
M0Ka3Ba CpeHa 4ecToTa Ha OTKyHmyBaHe oT 3.52%. ClemoBaTesiHO NMONyYeHATa 4ECTOTAa Ha OTKYINyBaHe
nipe3 2017 roguHa e Haxg cpeaHara.

Texnuuecka nuxea

[Ipu m3uHCIABaHE HA TapuduTe KbM Kpas Ha 2017 romHa ce m3nonssa Texaudecka nuxsa 0.00%, a npu
H3UMCIeHye Ha 3aCTPAaXOBaTENIHATE PE3EPBH C€ H3MON3BA MAKCHMAIIEH NPOLEHT 34 AMCKOHTHpaHe 1.54%
3a morosopu 8 BGN, EUR u USD. H3nonseanuTe NpPOIEHTH 33 AUCKOHTHPaHE OCHTYPABAT pasMep Ha
W3YHCIIEHUTE Pe3epBH Haj usHuckBaHute chriaacHo MC®O cnepn nposenenus TecT 3a aXeKBaTHOCT Ha
pesepeuTe. CpeHO-TIPETerNIeHaTa TeXHIYeCka JINXBa 110 ASHCTBAIA NomMiy KbM kpas Ha 2017 roauHa e
3.01%. Texnudeckara NHMXBa € MHHHMAJHATa rapaHTHpaHa NOXOOHOCT 3a BCEKM IBJITOCPOYECH
sacTpaxoBateieH gorosop. ITpes 2017r. He CBHIIECTBYBA PUCK pealiu3npaHaTa JOXONHOCT OT HHBECTHLMH
Ha KOMMaHFATA 1A HE MOXKE fAa NOKpPHE TapaHTHpaHaTta MHHEMalHa moxomHocT. IIpes 2017 1. e
peanusupan o611 HETEH JOXOMX OT HHBECTUIIMH, BKIL. Ha MaTeMAaTH4ECKUTe pe3epBH, paBeH Ha 1,651 xui.
JB., ¢ KOETO € INOKpUTA MHHHMMANHATA TapaHTHpaHa goxoiHocT or 1,218 xum. nB. 3a 2017 r. He e
pasnpenensH IOTBIHUTENCH JOXOJ Haj TeXHWYecKkaTa JIMXBa IO [OrOBOPH, N0 KOHTO TOBA HE €
rapaHTHpaHo cbrmacHo o6immTe ycnopua. ITo JOTOBOPH, IO KOHTO € rapaHTHpaHO pasnpejeniHe Ha
MEHAMYM 70% OT peanu3vpaHis HeTeH MHBECTHIMOHEH JOXOM Ha/l TeXHUYEeCKaTa JIMXBa € pasnpenesieH
TaKbB B pa3Mep Ha 5 XM JIB.

AHATM3BT Ha H3H0I3BAHMTE aKTIOEPCKU MapaMeTpy MpH H3YHCIABAHETO HA TAPHQWTE M TeXHHYECKHTE
pe3epBH TIOKa3Ba, 4e NPUETHTe MONYCKaHHs ca AOCTaTbuHO OmaropasymHu U Hajexaud. Ilo-
61aronpUATHOTO TPOABIEHHE HA PUCKOBETE B CDABHEHHE C TOBA, KOETO € 3aJI0)KCHO [PH U3UHCIIIBAHE HA
TeXHHUECKWUTE Pe3cpBH TApaHTHpa, Ye 3aleeHHTe PE3ePBH Ca TOCTaTHYHH 3a NOKPHBAHE HA ObJeIUTe
3a/(pIDKCHUSA HA KOMIIAHMATA.
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3K ,, VHHKA XKusom” A
TpunoxKeHus: KbM roquuHust PHHAHCOB O0THeET (NPOALIKEHHE)

6.

®

Vnpasnenne Ha (pHHAHCOBHS PHCK

DOHHAHCOB PHCK

Qunancos omuem

Kvm 31 oexemepu 2017 2.

Tpaﬂaaxunn C (bI/IHaHCOBI/I HHCTPYMEHTH MOrar [Aa JoBeaaT A0 TOB4, I[p)’)KBCTBOTO Aa IoeMe IOBCUC

(huHaHCORM pHCKOBE. Te BKIIOYBAT:
e KpemuteH puUck

e IlaszapeH pHCK

e JIMKBHMICH PUCK

Bceexu ot Te31m PHCKOBE € OTIMCAH MMO-0ITy.

KpeauTten puck

PpKOBOACTBOTO Ha JIpyXKEeCTBOTO MpPHIara MOJMTHKA Ha TeKyllo HAOMONSHHME H YNpPaBICHHE Ha
KpenuTHUS prck. ONEHKaTa Ha KPeAUTH ce NMPaBH 3a TONEMH KJIHEHTH, OpOKepH M Hpe3acTpaxoBaTely.

pr}KeCTBOTO HE U3MCKBa TOITBJIHHUTCIHA rapaHlidd 3a d)HHaHCOBI/I AKTHBH.

KeM marara Ha cbeTaBsiHE HA OtueTta 3a Q)HHaHCOBOTO ChCTOAHNE He € oTfens3aHa 3HayuTenHa

KOHICHTPAIUA Ha KPEAUTECH PUCK.

Tabnupara 1O-I0MY TPEACTaBs KavyecTBOTO Ha (MHAHCOBUTE AKTMBM KATO MakCHMalHa KpPEIWTHA
eKcIo3uIys, Ha 6Gazara Ha peWTHHrH OT peiitmrrosa areHums Standard & Poor’s, TaM Keaeto Tesu
peliTHHIH ca IpUIO)KMH. B cilyyanTe KOraTo JajieH (HHAHCOB AaKTHB HE TIpUTEXkaBa pedruHr ot Standard
& Poor’s, ca u3non3easy peiiruarute Ha Moody's  Fitch, mpupaBHeHu KbM Te3u na Standard & Poor’s.

Bua vHBECTULMA U PEUTHHTD

B xunsiou nesa

ALK

Kopnopamusnu obaueayuu

Henosumu 6 banxu u napuyny

cpedcmea

Hpyeu

O06o:

PediTHHT

Peiituar AAA
Pefitunr AA+
Pefitunr AA
PeiiTiar AA-
Peiitanr A+
Pe#iTunr A
PeiiTunr A-
Peitrunr BBB+
Peiitunr BBB-
Petfitunr BB+

Pefitunr AAA
Peitrunr AA+
Peiituar AA
Pefituar AA-
PeifTuHr A+
Peiitinar A
PetiTunr A-
Peiittunr BBB+
Peittuar BBB

Pelitunr BB+
be3 peiiTunr
bes peHituHr

2017 r. 2016 -
57,684 50,007
2,298 2,344
955 986
9,165 9,230
526 520
4,636 4,739
1,324 2,240
5,226 1,318
4,173 4222
3,886 4336
25,495 20,072
27,436 21,645
8,435 6,728
3,392 3,429
1,642 463
1,337 1,351
3,148 2,401
398 399
5,627 3,443
2,960 2,931
497 500
5,256 6,109
817 2,427
4,439 3,682
13,201 9,152
103,577 86,913

JIpyru MHBECTHIMH, 6e3 peTuHr BKIIOYBAT: J[AUT0Be BBB B3aUMHH (oHnoe 7,420 xui. 1. (2016: 5,675xmL.
nB.), HHBEeCTHIME PHCK Ha 3acTpaxoBaH 5,720 xun. 1B. (2016: 3,416 Xun. 1IB.) 1 HHBECTHLMH B ACOLMHAPAHH
npeanpusatust 61 xun. 1B. (2016: 61 xun. 18.)
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3K ,,YHHUKA XKusom” A0 Dunarncos omuem
TIpu/ioKkeHNs] KBM FOAHIMHUA (PHHAHCOB 0TYET (IPOALKEHHE) Kom 31 oexemspu 2017 .

6.

)

YupapjieHue Ha GUHAHCOBHS pHCK (MPOAbJDKEHHE)
KpeauTteH puck (Ipogb/KeHHE)

B nonbinenve Ha (MHAHCOBHMTE aKTHBH B TOpHATa TabiMLa, MAKCHMAHATA €KCIO3HLMSA KbM KPEAHTCH
PHCK BKTIOYBA CHILO AEMIO3UTHTE BB (HHAHCOBH HHCTHTYIHM ([Ipunoxenue 20), Npe3acTpaxoBaTeHUTe
axtuBH (IIpunoxenue 24), s3emannsta ([Ipunoxkenue 22), npenoctasenure saemu (Ilpunoxenne 28) u
napu u napuuny exsuBaientd ([Ipwioxenue 23) Ha obuma crolfnocT B pasmep Ha 111,655 xun. nB. KbM
31.12.2017 r. (31.12.2016 r.: 94,086 xun. 18.).

Excno3uumsi KbM AbpPiKaBeH IbJr
BbB Bpb3Ka C MOSBWIATA CE€ HECHTYPHOCT OTHOCHO KPEAMTHHA PHCK CBBP3aH € ABPXaBeH IBIrC B
CTpPaHHTE OT €BPO30HATA, APYXECTBOTO BHHMMATENIHO YIPABIABA TO3M PUCK Mpe3 rofHHATA M KaTo
pe3yiITar oT ToBa 00UIOTO Ka4YecTBO Ha NOpTdeiina OT AbpXaBeH JBIT € 106po.
[Ipu mpernena 3a o0e3leHKa HA CKCIO3HUMHTE KBM IbpXKaBeH IbIr KeM 31 nexemspu 2017 r.
JlpyXecTBOTO & OTUeNIO Cle/JHUTE (aKTOpH:
®  KpeOuTOCIOCOOHOCTTA HA CTpaHaTa CBIVIACHO MNpelEHKaTa Ha Masapure, OTpa3eHa B KpHBaTa Ha
JOXOTHOCT Ha OOJIUTallHuTe
®  OIIEHKAaTa Ha KPeAHTOCHOCOGHOCTTA CIIOpe PEHTHHIOBHUTE ar¢HIIHH
® [OCTBOHOCTTA Ha CTpaHaTa [0 KamuTajloBUTe Ila3apd IpPH H3IdBaHe HA HOBH JBJITOBH
HHCTPYMEHTH
® BEPOATHOCTTAa ABJITBT Ia C€ MPECTPYKTYPHpa, KOETO GHM JOBEJIO N0 3arydH 3a MHBECTUTOPHTE
Hopaan 100POROITHO YITH NPHHYAUTEHO ONPOLIABAHE HA ABJT
e  MexTyHapoJHWTE MEXaHH3MH 3a TOANOMAraHe, KOHTO OCHUIypsBaT HeoOxoiuMara MOIKpela Ha
JajeHa CTpaHa B POIATA CH HA KPEJUTOp OT MOCNEAHA WHCTAHUMA, KaKTO M HAMEpeHWsiTa Ha
CLOTBETHATA CTPaHa 3a TFOTOBHOCTTa 1A H3MON3BAT TasM MexXaHusmu. To3u mpollec BKIFOYBA
OLICHKA Ha Te3H MEXaHHM3MH, HE3aBUCUMO OT MONUTHYECKUTE HAMEPEHH, M Ha TOBA Jalld CTpaHaTa
€ B ChCTOSHHME /1A M3IThJIHK 3AI0KEHUTE KPHIEPHHU.

HpyxecTBOTO He CUHMTA Ye MMa WHAUKALMM 33 00e3LEHKA HAa eKCIIO3ULIMKTE CH B ABbPKABEH ABII KBM
31 nexemepu 2017 r. 1 31 nexemBpu 2016 T.

Tabnunara no-I0jly MpeAcTaBs MaTypUTETHAaTa CTPYKTYpa Ha MopTdeiina oT AbpXaBeH ABIIT 10 CTPaHH
xbM 31 gexemepu 2017 1.

B xunsou nesa

Ot 3 mecena Otrlao5 [TloBeue oT S
JAbpixaBa eMUTEHT Jdo 3 mecenia ao 1 ronuHa roANHHA TONHHM O6uro
Bwarapus - 123 2,996 22,376 25,495
IMomma - - 1,325 - 1,325
PyMbHus - - 1,188 2,698 3,886
Crnopakusa . - - 3,728 3,728
CioBenus 1,629 B 1,068 1,476 4,173
ODpaHInA - - 1,094 3,487 4,581
Benrus - - - 4,583 4,583
Hpnanaus - - - 908 908
Jlutea - - - 1,328 1,328
Espornielicku cb103 - - - 3,253 3,253
Yunu - - - 526 526
Wcnanusa - - E 1,941 1,941
Jlateus - - - 1,957 1,957
O6wo 1,629 123 7,671 48,261 57,684
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3K, YHHKA XXusom” Al Durancos omyem
TpuiokeHHs] KbM FOAHIIHNS (PHHAHCOB 0TUYET (MPOILIKEHHE) Kom 31 oexemepu 2017 2.

6.

®

Ynpasnenne Ha GUHAHCOBHSI PHCK (NPOALJIKEHHE)
KpeauteH puck (Ipoab/IKeHUE)
Ekcno3nuusi KbM IbPKABEH AbJT (NPOAbIKEHHE)

Ta6nuuara no-xoTy NpeCTaBs MaTypUTETHATA CTPYKTYpa Ha nopTdeiina OT AbPXKaBeH ABJIT M0 CTPaHH
kbM 31 mexemspu 2016 r.

B xunaou nesa
. Ot 3 meceua Or1a05 [IloBeueoT$S
JbpxkaBa eMHATEHT Jo 3 mecena 1o 1 roguna FOAUHH TOJHHH O6wo
Boarapns - - 3,179 16,075 19,254
Monma 873 - 1,366 - 2,239
PyMBbHUS B - 1,226 1,584 2,810
CrnoBakus - - - 3,814 3,814
CrnoBeHHA - - 2,815 1,407 4,222
Yurapus - 818 - - 818
DpaHms - - 1,103 3,493 4,596
Benrusa - - - 4,635 4,635
Upnaagus - - - 925 925
JlntBa - - - 1,318 1,318
EBponeiicku cbI03 - - - 3,329 3,329
Typrms 1,527 - - - 1,527
Yunu - - - 520 520
060 2,400 818 9,689 37,100 50,007
TabnmuaTa no-aony MpeAcTaBs CTPYKTypa Ha IopT(elina OT IbPXaBeH NBJIr [0 CTpayy 3a 2017 1.
B xunsou nesa
DA no cupaBeiinBa
JbLpxKaHM 10 CTOHHOCT B Me4ajida
HopTdenn najxex WJIH 3aTy6a O6umo
Benrapus 131 25,364 25,495
[onma - 1,325 1,325
PymbHus - 3,886 3,886
CrnoBakns - 3,728 3,728
Cnosenns - 4,173 4,173
Opannus - 4,581 4,581
Benrusa B 4,583 4,583
Hpnanans - 908 908
JInutea - 1,328 1,328
EBpornieficku cbro3 - 3,253 3,253
Yunu - 526 526
Hcnanus - 1,941 1,941
JlaTBUA - 1,957 1,957
O6wo 131 57,553 57,684
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3K ,, YHHUKA Xusom” A
TpunoxkeHus KbM roguHusi GHHAHCOB O0THeT (MPOAbJIKEHHE)

6.

®

(i)

Yupagsaenne Ha GHUHAHCOBHA PUCK (IPOABJ/IKEHHE)

KpeaureH pucK,(IpoabGRCHEE)

Excno3suuus KbM ALpKaBeH AbJT (IPOABLIKEHHE)

Quuancos omuem
Kom 31 Oexemepu 2017 2.

Tabnuuara mo-aoiy OpeacTaBs CTPYKTypa Ha opTdeiina oT AbpikaBeH IBIT 0 cTpan 3a 2016 1.

B xunaou nesea
DA no cnpaBeJIHBa

dupskaHu 10 c¢TOHHOCT B nevanta
MMopTdeitn najgex WM 3ary0a 060
Brarapus 138 19,116 19,254
Ionma - 2,239 2,239
PymbHMA - 2,810 2,810
CrnoBakus - 3,814 3,814
Crnosenus - 4,222 4,222
Vurapus - 818 818
Opanus 4,596 4,596
Benrus - 4,635 4,635
Wipranpus - 925 925
JIuta - 1,318 1,318
EBpomnelicku cbi03 - 3,329 3,329
Typupis - 1,527 1,527
Yunnm - 520 520
O6mmo 138 49,869 50,007

Iazapen pHek

ITazapuusT puck Moxe Ja GbAe OnMcaH kaTo PHCK OT NPOMAHA B CIIpaBelIMBaTa CTOMHOCT Ha €IMH
(MHAHCOB HMHCTPYMEHT, AGJDKAIl ce Ha IPOMSHA B JIHXBEHHTE TPOLEHTH, LICHHTE HA KallMTAIOBH

UHCTPYMEHTH WIH 0OMEHHHUTE KypCOBE 32 4y ASCTpaHHa BalyTa.

KbMm 31.12.2017 1.

B xunaou nesa

Henozury BbB QMHAHCOBU HHCTHTYLIAK
Obnuranuu 110 cIipaBediBa CTOHHOCT B
nevanbara u 3arydara

JHK mo crpaBeiinBa CTORHOCT B ieyanbara i
3ary0ara

JLK abpxkanu 00 nagex

JlsnoBe BbB B3auMHU (OHIOBE O CTIPaBEUIHBA
CTOMHOCT B neyanbara u 3arybara

Jpyru “HBECTHLIMA

[MTapuuHH cpeacTBa M TApHUHN CKBUBAJICHTH
O6mo

Mnasama @uKcHpaHa

JIMXBA JuxBa Be3nHXBeHH 0O6mo
- 4,068 - 4,068
- 27,436 - 27,436
- 55,607 1,946 57,553
8 123 - 131
- - 7,416 7,416
- - 5,724 5,724
- 1,181 7 1,188
8 88,415 15,093 103,516
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3K ,, YHHKA XKusom” A

TpuaokeHHs1 KbM roAHLIHAS GHHAHCOB O0TYeT (NMPOAbJIKEHHE)

6.

(i)

YnpaBJjeHne Ha ¢UHAHCOBHA pHCK (MPOoaL/IKEHHE)

IMazapen puek (poab/LKeHHE)

Prck oT NPOMSIHA HA JTHXBEHUS! NPOLEHT
Kbem 31.12.2016 1.

B xunaou nesa

Jemo3utH BbB (PUHAHCOBY UHCTUTYLIMA
Ob6nuranuy 1o cIpaBeiBa CTOHHOCT B IedandaTta
o 3ary0ara

JUK no cnpaBeyiiBa CTOHHOCT B neyandara u
3arybara

JLK appxanu 10 najgex

JlanoBe BHB B3aUMHH (DOH/I0BE 110 CIIpaBe/IMBa
cToifHOCT B meyanbarta u 3arybata

Jpyru MHBECTHLINH

ITapuuHM CpeACTBa U IAPHUHY EKBUBANECHTH
Oo6wo

Banyren puck

MNnasama PuxcupaHa

Dunancos omuem

Kom 31 oexemspu 2017 2.

JNHXBa Juxsabe3nnxBeHH O61o
- 4,563 E 4,563
- 21,645 - 21,645
- 47,932 1,937 49,869
14 124 - 138
- - 5,675 5,675
- - 3,416 3,416
- 1,538 8 1,546
14 75,802 11,036 86,852

HpyXecTBOTO € H3IOKEHO Ha BAYTEH PHICK Ype3 pa3IUTallaHAATa B UyKIeCTpaHHa BalyTa.
B pesynTtaT 0T BBBeXZaHeTO Ha BadyTHMS Oopx (maprmyeH cbhBeT) B bbarapus, Obirapckara BanyTa e
obBbp3aHa ¢ eBpoTo. Thil KaTO BamTyTaTa W3MOJN3BAaHA BHB (DHHAHCOBHTE OTUETH € OBATAPCKH JIEB,
pesyaTaTUTe OTpa3eHH B TAX C€ BIMAAT OT MPOMEHHTE Ha OOMEHHHA Kype MEXIY BAIYTHTE H3BBH
€BPO30HATa U JIeBa. B pe3ynTaT oT excro3HIiATe Ha JIpy:KeCTBOTO B MY:KJA BalyTa Bb3HUKBAT 3ary0u

neqardu oT UyXICCTpaHHA BaIyTa, KOMTO €a OTPA3€HH B OTHYCTA BCeOOXBaTHHA TOXO.

VIpaBlieHHeTO Ha BaTYTHUS PHCK Ce MPOBEXIA 4pe3 ClNa3BaHeTO Ha MNMONWTHKATa 33 HKOHOMUYECKO
XeKupaHe Mexay GUHAHCOBHTE aKTHBY M (HHAHCOBUTE 3aIbIDKEHUSI N€HOMHHUPAHH B Yy KIECTPaHHU

BaJTYTH, Pa3IMYHHA OT €BPO.

KbMm 31.12.2017 1.

B xunsou nesa

Jlenio3uTH BBB (PUHAHCOBH HHCTHTYLHH
OO0nuraumu 1o crpaBeaiivBa CTOHHOCT B NeyanbaTa
u 3arybata

JIIK mo cnpaBeiBa CTOWHOCT B neyandaTta 1
3ary0ara

JUK nbpskaHu 1o nanex

JsnoBe BBB B3aUMHH (JOHIOBE II0 CIIPaBeINBA
cToliHocT B neyanbara u 3arybaTa

Jpyru vHBECTULIMH

IMapwaHu cpeicTBa U NapUYHH €KBUBATESHTH
0610

aTckn

JleBa Espo gonapu dpyru  O6mo
4,068 - - - 4,068
- 27436 27,436
21,267 36,286 - - 57,553
- 123 8 - 131
45 6,711 660 - 7,416
2] 2,089 3,614 - 5,724
1,031 70 86 1 1,188
26,432 72,715 4,368 1 103,516

28



3K ,, VHHKA Kusom” Al Qunancos omyem

IpuiokeHHs: KbM roAdIIHAs PHHAHCOB 0TYET (MPOABJIKEHHE) Kwvm 31 oexemepu 2017 .
6. VYnpasieHue Ha HUHAHCOBHSA PHCK (MPOABJDKEHHE)
(ii) TMa3apen puck (IPoABLKEHHE)
BasyTen puck (Ipoab./KeHHE)
Kbm 31.12.2016 1.
HlaTckn
B xunaou nesa JeBa Espo ponapu  [pyrn OGwo
JIeTi0o3UTH BHB (HHAHCOBH HHCTHTYLIHA 4,563 - - - 4,563
O6Mranuu 110 Crpase/uTiea croifHoCT B eyanbaTa U
3arybara - 21,645 - - 21,645
JILIK mo cnpaBe/ivBa cTOWHOCT B eyanbara u
3arybara 17,118 32,751 - - 49,869
JIIK mbprkady 1o Tagex - 124 14 - 138
JlsioBe BBB B3aMMHH (POHNOBE IO CPaBELTHBA
croifHOCT B mevandara u 3arybara 30 5,550 95 - 5,675
Jlpyrn HHBECTHLIWH 33 1,699 1,684 - 3416
ITapyyHH CPEencTBa U NAPHYHH EKBUBAIEHTH 1,306 222 17 1 1,546
O6wo 23,050 61,991 1,810 1 86,852
(iii) JinxkBHOEH pUCK

MaTypHuTeTHa CTPYKTYpa

JlpyecTBOTO TPAGBA A IOCPEINA eXeAHEBHATE HYXIH OT IADHYHM CPEACTBA, 0COGCHO 1O 00e3MIETe NS,
NpPOM3THYALIH OT JOTOBOPUTE 110 3aCTpaxoBane. CnepoBaTeNnHo ChIECTBYBA PUCK MAPHYHHTE HATHIHOCTH
Ja He OBbJAT JOCTATHUHM 33 YPeXkJaHe Ha 3aNb/DKEHHS, KOraro ca JBIDKMMH. JIpyXeCTBOTO yIpaBliBa
TO3H PHCK KaTo TIOCTAaBs MHHEMAIHM OTPaHHYCHHA BBPXY OTHOIICHMETO Ha aKTHBUTE, HAONIKaBallh
MaTypHTETa, KOUTO wie OBbIAT B HAIHYHOCT 3@ YPEXK/IAHEeTO HA TE3H 3aAB/DKCHHUSL.

CLOTBETCTBHE MEXAY AKTHBHTE H NMACHBHTE

Jlpy’KecTBOTO aKTMBHO YNpaB/siBa aKTHBHTE CH KaTO H3TOJN3BA MOIXOA, KOHTO GanaHcupa KadecTso,
IuBepcH(HKALMS, CHOTBETCTBHE MEXIy AaKTHBUTE M IACHBHTE, JIMKBIIHOCT H BB3BPBIIAEMOCT HA
WHBECTHIMHUTE. LlenTa Ha HHBECTHIHOHHMS NpPOLEC € Ja ONTUMHU3HpA  WHBCCTHIMOHHHUA HOXOI,
KOPHUTMpPAH C PHUCKa, KATO FapaHThpa, Y¢ aKTHBUTE M MacHBMTE Ce YNPABNABAT Ha (a3a Ha MapHueH MNOTOK
H Jropanus. MHBeCTHIHOHHATA ONMTHKA Ce Ompe/ieNns Ha rpynoso Huso o1 YHUKA MHTepHeIbHbIL.

baza 3a onpeaeisHe HA BB3IBPAILaeMoCTTa OT HHBECTHLHHATE
Baza 3a OTIPCACAAHS Ha Bb3BPAIlacMOCTTa OT HHBECTULINHA 3a JBPXKATEIINTC HA MOJULM € 110 PCIICHHAC Ha
praBI/ITeIIHHH CBBET.

MaTypHTEeTHA CTPYKTYPAa Ha 32CTPAXOBATE/IHUTE pe3epBH

Knm 31.12.2017 1.

Jo3 Otr3p05 Han 5
B xunsaou nesa TOJNHH rOAMHH TOAUHH 060
3actpaxosarensu pezepeu OBIIO 20,836 10,038 55,694 86,568
Kbm 31.12.2016 1.

Jo3 Ot3p03 Han 5
B xunsou nesa TOJAHHH roOOUHHA roUHH 06110
3actpaxoBarenuu pesepsd OBLIO 30,434 8,296 30,964 69,694
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3K ,, VHUKA >Kusom” ALl
TIpnnokeHHsi KbM FOAHIIHHS GHHAHCOB OTYET (MPOAbJ/IKEHHE)

6.

(iii)

Dunarncos omuem
Kom 31 oexemepu 2017 2.

YrnpasaeHue Ha GUHAHCOBHSA PHCK (MPOABJDKEHHE)

JInkBHIeH pHCK (MPOABIKEHHE)
MaTypuTeTHA CTPYKTYPA HA 3aCTPAXOBATETHHTE Pe3ePBH (IPOAB/IKEHHE)

PasnHuHaTa MATYpPUTETHA CTPYKTYPa Ha 3aCTPAXOBATETHATE PE3EPBH CE IBJDKH Ha PasIHYHHTES KPHTEPHH,
KOWTO Ca HM3IOJN3BAHH Ipe3 JBaTa OTYETHH meprona. Ilpe3 2016r. MaTypHTeTHaTa CTPYKTypa € Ha Gasa
OCTaBalMA CPOK [0 Kpas Ha J0T0oBOpa, AokaTo rpes 2017 . MaTypuTeTHaTa CTPYKTypa € ONpE/eNeHa Ha
6a3a Ha OCTaBaLIMd NEPUO, TIOKPUT OT CHOTBETHHS BHJ PE3EPB — MATEMATH4ECKH pPe3epB WITH NPEHOC-
TIPEMHUEH PE3EPB.

OmnepauHOHEH PHCK

OnepallMOHEH PHCK € PHCKbT OT MpPEeKH IWIH HENpekd 3ary0u B CIEeACTBHE Ha PAsIMYHU NPHYUHHY,
CBBp3aHM ¢ Tpouecdre B JIpy)KeCTBOTO, TiepcoHana, HHOOPMALMOHHHTE TEXHOJIOTHH M
HH(PacTPyKTYpaTa, KakTo U B CISICTBHE Ha BHHIUHM (aKTOpH, PasIH4HHU OT NasapeH ¥ JIMKBHACH PHCK,
KATO HANPHMEp DUCKOBETE BH3HUKBAIM OT TMPABHHTE M DPETYJNATOPHH H3MCKBAHMS W OOLIONPHETH
CTAaHJapTH 3a KOPIOPATHBHO moBeieHue. ONEpalOHHATE PUCKOBE BB3HHMKBAT OT BCHYKH ONEPAlMH HA
JipyxectBoTo. Llenta Ha JIpykecTBOTO € Jia yIpaB/isea ONEPaHOHHAA PUCK TaKa, Ye Ja OCTHIHe GanaHe
MEXKIy H3GATBAHETO Ha (HUHAHCOBH 3ary0H M pemyTalMOHEH PHCK Ha JIpy>KeCTBOTO M e(eKTHBHOTO
yIpaBJieHHe Ha PasXxo/uTe.

lepalmelme Ha KanmHuTaJ/jaa

MonntikaTa Ha YpaBuTeanusaT ChBET HA APYKECTBOTO € Ja Ce MOAbpXka CWIHA KanuTanoea basa Taka,
Ye 1 ce NOABLPKA JOBEPHETO HA MHBECTHTOPHTE , KPEAHTOPHTE H Ha Masapa Karo LHI0 ¥ BbB BCSKH €1IHMH
MOMEHT JIa M3 JOCTaTh4yHO COOCTBEHH CpeACTBA 3a MOKPHBAHE IPAHHUIATA HA IIATEXOCTIOCOGHOCT Ha
IpyxecTBoTo. EnéMeHTHTE Ha KanuTana Ha IPYXECTBOTO Ca, AKUHOHEPECH KAIlHTal ChCTOAML Ce OT
OOUKHOBEHY AKIMH ¢ NPaBO Ha Tilac, KOUTO ca H3ILUIO IyaTeHW. KamwuTanoBH M APYrM pe3epBH Ha
IpYXecTBOTO M HATpylaHa medanba 3a MepHoAa. YIPABUTENHUAT CHBET CIeAU CTPUKTHO IPaHHMIATA HA
U1ATEKOCTIOCOOHOCT Ha APYKECTBOTO ¥ HAMMYHETO Ha IOCTATHUYHO KalHTall 3@ HEMHOTO MOKPUTHE.
VnpasurenausT ChBET CleM Bb3BPbIAEMOCTTa Ha KalHUTaNa, KaTo ce CTPEeMH Ia MOANbpka OanaHc
MeXIy IMO-BHCOKa BB3BPALIaeMOCT M HHBOTO Ha IOETHTE PHCKOBE. PHKOBOACTBOTO Ha APYKECTBOTO C€
CTpeMH Ja TOCTUra CTa0WiHa BB3BPBIIAEMOCT Upe3 NMOCTHIaHe Ha eIMH OalaHCHpaH 3acTpaxoBaTesieH
noprdeiin Ha APYKECTBOTO U pasnpeNeieHHe Ha MPHXONMTE MEXIY [TO-BUCOKO INETHM KPATKOCPOUYEH
6M3HEC H MO NEYETHUBIIMAT TBJIrocpodYeH 6usHec.

ChIIO TaKa JPYKECTBOTO MMa MHOIO CTPHKTHA NOJIHTUKA 32 HHBECTHIMMTE Ha COOCTBEHMTE CPEACTBA.
Co6CTREHHTE CpPEICTBA CE WMHBECTHPAT IPEIMMHO B HHMCKOPHUCKOBH AbP)KAaBHH IEHHH KHIKA #
KOPIOPATHBHM O0NHraumy 4 GaHKOBH Jeno3uTH. ToBa DONpPHHACS 33 Pealu3sHPaHeTo Ha ¢HH NIOCTOAHEH
1 HECKOPHCKOB IOXOJ OT HHBECTHIMH. IIpe3 rofuHaTa He € MMaio NPOMEHH B IIOAX0/1a 33 YNPaBICHHETO
Ha KanuTana Ha J[pyxecTBoTO.

JIpy)KeCTBOTO CIIENM PErylaTUBHATE W3UCKBAHHMA 32 JHMHMTHTE HA MIATEXOCIOCOGHOCT BHBEACHH OT
KomucHaTa 3a Ounancos Hamzop (KOH):

B xunaou nesa 31.12.2017r.  31.12.2016T.
KHUII 10,478 9,730
MKH 12,400 12,400

31.12.2017r.  31.12.2016.
KMUII nokpurue 259% 201%
MKH noxputue 220% 162%
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3K ,, VHUKA XXueom” A
TIpuinoxennst KoM roamiuHus GHHAHCOB 0T4YET (MPOAB/IKEHHE)

8. ¥Ympasienne Ha xanuTana (MPOALIKEHHE)

Dunancoe omyem
Koom 31 oexemepu 2017 2.

KoM 31 gekemepu 2017 T. rpaHHIaTa Ha IUIATEXOCHOCOOHOCT € H3YHMCIEHA B CHOTBETCTBHE €
perynaTtopHuTe H3MCKBaHMA Ha pamkara IlnatexocrmocodHoct 2. Tabmunara mo-rope o6oOinaBa
TOKPUTHETO Ha KalHTAIOBOTO W3WCKBaHe 3a maTtexocnocodHocT (KHMII), xakTo M Ha MMHMMAIHOTO
kanuranoBo m3ucksane (MKH) 3a 2017r.

9. HeTHH cnieYeeHH NPEMHH

B xunaou nesa

CMeceHH 3aCTpaxoBKH
JeTcku 1 )keHUTOECHH 3aCTPaXxOBKH
PeHTHH 3acTpaxoBKU
3acrpaxopka JKHBOT, CBBp3aHa ¢ HHBECTUIIMOHEH (POHA
Puckosa 3actpaxoBka JKuBOT

3acTpaxoBKa 3I0IONyKa
3acrpaxoBka 3abornsaBaHe

3anucann GpyTo NpeMHH

IpomsHa B OpyTHIS pa3Mep Ha IpeHoc-IpeMuiiauA peseps (ITpui. 24)

BpyTHH cnedye/ieHH NpeMHH
OTCTBIEHH IPEMUK HA MTPE3acTpaxoBaTel
JIsN Ha TIpe3acTpaxoBaTel] B IPOMSHATA B IPEHOC-NIPEMHUIHKA PE3EPB

(TIpun. 24)

CredejieHH NpeMAH, OTCTHIIEHH HA MPe3acTPaxoBaTesl
HeTnn cnievejieHd npeMuH

AHaJIH3 0 TPYIH 3aCTPAXOBKH
B Tabmumure mO-MONMy € TNpefCTaReH aHANM3 Ha TEXHHYECKHs pe3yirar IO IPynM 3acTpaxOBKH.
TexHuMuecKkyst pe3yarar BKIOUYBA JAHHH IO TPYIHTE 3aCTPAXOBKH, OTHACALIM Ce 3a TeKyluus nepuon. B
TEeXHHYECKHs PE3YJTaT HE C€ OTpa3sBaT KOPEKLUMHM Ha IIPeMHH, OOe3LIETEHHA, KOMMCHOHHH H
AKBU3HLHOHHH Pa3XOAM OT NPEAXOJHH IIEPHOIN.

Kem 31.12.2017 1.

B xunaou nesa
I'PYIIA
3ACTPAXOB-
KA1

Bpyten
npemMueH

npHXxoa

TAKCH H
OTYHC/ICHUA

Janbuu,
BbE (oHA0BE

OTcTHNEHH
npeMHH

H3nnarenu
o0e3eTeHus

osyuenn
00e3meTeHHA

2017 r. 2016 1.
16,934 16,148
1,788 1,935

1 |

267 894
41,132 30,516
4,935 4,327
9,231 7,890
74,288 61,711
(4,038) (2,825)
70,250 58,886
(1,040) (1,015)
5 93
(1,035) (922)
69,215 57,964

HH N

AKBH3MIHOH
AAMHHHCTPAT
HBHH Pa3X0JH

Honyuenn

KOMHCHOHHH

HeTtHo

H3MEeHCHHE HA
pe3epBuTE

Heten
¢nHaHCOB

aoxoa or
HHBCCTHUHH

Texunyecku
pesyarar

3acTpaxoBka
»KHBOT” |
»PeHTa”
3acTpaxoBKa
»/KHBOT” ¢
MOKPHTHE CAMO
HA pHCKa
CMbpT
HeTcka u
KenutOena
3acTpPaxoBKa
3acTpaxoBKa
»»/KHBOT”,
¢Bbp3aHa ¢
HHBECTHILIHOHE
H {ponna
3acTpaxoBKa
»3abonsiBane”
3acTpaxoBka
»3JI0TOJTYKa”

16,935

41,132

1,788

267
9,231

4,935

(373)

(19,743)

®

(19)
(107)

(1,350)

ay

(112)

©)

(725)

(126)

(7,300)

(2,496)

(334)

(3,932)

(1,092)

210

(3,562) 35

(15,025) 59

41y 4

(226) -
(3.356) -

(1,775) 59

(8,302)

(3,977)

(1,311)

G
(575)

(316)

2,476

408

141

65

(162)

(162)

@™

@n
887

400

OBIIO

74,288

(21,601)

(1,040)

(15,154)

210

(24,485) 157

(14,532)

3,098

941
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3K ,, YHHKA Kusom” AH
IpunoxkeHus KbM rOAMINHUSA (PUHAHCOB OTUET (MPOALJIKEHHE)

9. HeTHn cne4esieHH NpeMiH (IPOABJIKEHIE)

Kbm 31.12.2016 .
B xunsaou nesa

I'PYIIA

DQunancos omuem
Kom 31 oexemepu 2017 .

S5 SEf EEF EF SEIFEE  EE gEgifsE i
3ACTPAXOBKM  £:5& 258 g3 B§ gE8:f 22 22 EeZiEfxi §E
aGeE TS g e g5 25E 53 25 TEzgigxc Iz
=% g5% ET FF 25i g; 2% f s if
25 a Q =2 2z Ex B g z s
ER E i EF 2 = F
= ¢ =
3acTpaxoBka
»KHABOT” U ,,PeHTa” 16,149 (393) (73)  (6,579) (2,983) 32 (9,855) 2,620 (1,082)
3acTpaxoBKka
»JIKHBOT” ¢
NMOKPUTHE CAMO Ha
pucka CMbpT 30,516 (14,605) 99) (1,494 - (11,527) 46 (2,602) - 235
Jercka n
KenntOena
3acTpaxoBKa 1,935 (16) ) (308) (434) (1,832) 423 (233)
3acTpaxoBka
»AKHBOT”, CBLP3aHa
€ UHBECTHLIHOHEH
dona 894 (7 (123) - (204) - (591) @31
3acTpaxoBka
»3abonsaBane” 7,890  (123)  (617) (3,513) 228 (2,656) - (561) 23 671
3acTpaxoBka
,»3/10M0JIyKa” 4327 (1,114 (225) (1,233) - (1,324) 94 625 16 1,166
OBILIO 61,711 (16,258) (1,015) (13,250) 228 (19,128) 172 (14,816) 3,082 726

BpyTHH HaducieHH (3aMUCAHH) HPEMHH B 3aBUCHMOCT OT HAyWHA HA IUIAIAHE HA 3aCTPaXOBATENHATA

TIpEMHA:

B xunsou nesa

3anuncanu 6pyTo npeMuH

8 m.u.

CMeceHH 3aCTPaxOBKI
Puckosa 3actpaxoBka JKuBoT
3actpaxorka 3abonaBane

Cyma ot
NePHOAMYHH
NnpeMHu
2017r. 2016
28,256 23,887

15,548 13,757
1,661 1,451

7,764 6,335

Cyma ot
€IHOKPATHH
npeMHH
2017 r. 2016r.
46,032 37,824
1,387 2,391
39,471 29,065
1,467 1,555

Oomo
2017 r. 2016r.
74,288 61,711
16,935 16,148
41,132 30,516
9,231 7,890

BpyTHH HayWcleHH (3amMcaHd) OPEMHH B 3aBHCHMOCT OT TNPEABHIEHO YYacTHE B JOXOAa OT

HHBCCTHIINH:

B xunadu neea

Cyma Ha npeMHH
no norosopu Ges
y4acTHe B 10X0/1a

OT HHBECTHLHU

2017r.  2016r.

3anucaHu 6pyTO NpeMHU

e m.y.

CMeceHH 3aCTpaxoBKH

Puckosa 3actpaxoBka JKusot

3acrpaxoBka 3abomsraHe

55565 43,627

41,132 30,516
9,231 7,890

Cyma Ha npemun
M0 AOTOBOPH ¢

yyacTue

B 10X043

OT HHBCCTHUIIHH

2017 1.
18,083

16,935

2016r.
18,723

16,148

O61o
2017 r. 2016r.
74,288 61,711
16,935 16,148
41,132 30,516
9,231 7,890
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3K, YHHKA XXusom” A
TpunoxkeHNs1 KbM roAuBEns GpuHaAHCOB 0TYeT (POABJIKEHHE)

Dunancos omuem
Kom 31 oexemepu 2017 2.

9. HerHH cneyesieHH NpeMUH (MPOABIKEHHE)
BpyTHY HauMClIeHH (3aMHCAaHN) NPEMHH B 3aBHCHMOCT OT 6pOst Ha 3aCTPaxOBaHHTe LA
B xunaou nesa

Cyma oT mpeMuM Cyma oT npeMHH

10 MHANBHAYAJIHH o rpynoBH
JIOTOBOPH JOTOBOpH Obmo

2017 r. 2016 r. 2017 r. 2016r. 2017 r. 2016 r.
3anmucanu 6pyTo MpeMHUH 60,903 50,536 13,385 11,175 74,288 61,711
6 m.u.
Cmecenn 3aCTpaxoBKH 12,909 12,889 4,026 3,259 16,935 16,148
PuckoBa 3acTpaxoBka JKusor 39,537 29,006 1,595 1,510 41,132 30,516
3acTpaxoBka 3abonsBane 3,846 3,654 5,385 4,236 9,231 7,890

CyMa Ha NPEMMHMTE MO IOTOBOPH 3a 3acTpaxoBka "JKHBOT", CRbp3aHa C MHBECTHIHOHEH (OHI:
B xunaou nega O6w pasmep - Ge3
BKJIIOYCHH
HHBECTHIHOHHH NMPEMHH

061 pa3mep - BKJIL.
WHBECTHLHOHHM NPEeMHH

2017 r. 2016r. 2017 r. 2016 r.
3anucaHd GPYTO NpeMHH 2,751 2,117 267 894
Pe3yJiTaT 0T npe3acTPaxoBaTeJIHH ONE€PALMH
KbMm 31.12.2017 1.
B xunaou nesa
I'PYIIA Ipomsana
3ACTPAXOBKH JeJia Ha
npe3acTpax
oBaTeJisl B Pesyarar
IMonyuyenn  ITosydeHH 3acTpaxoBa oT
OTcroineHd  00e3llleTeH KOMUCHOHH TeJIHH Ipe3acTpax
npeMHH ust H pe3epBH oBaHe
3acTpaxoBka
»KUBOT” M ,,PenTa” (71) - 35 3 (33)
3acTpaxoBka
»/KHBOT” ¢ NOKPHTHE
caMo Ha pucka CMBpPT (112) - 59 3) (56)
Hdetcka n KeHutbena
3acTPaXOBKa (6) - 4 - Q)
3acTpaxoBKa
»3aGonaBane” (725) 210 - 84 431)
3acTpaxoBka
w3jononyxa” (126) - 59 47) (114)
ObLIO (1,040) 210 157 37 (636)
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3K ,, VYHHKA Xusom™ Al]
TNpuaokeHHsi KbM FOAHIUHHA GHHAHCOB 0THeT (MPOAB/KEHHE)

9. HeTHH crededeHH NPpeMHH (IPOABJIKEHHE)

10.

11.

12.

Pe3yJsiTaT 0T Npe3acTPaxoBaTe/IHH ONepalny (IPOTbJKeHHE)

Kem 31.12.2016 1.

B xunaou nesa

Qunancoe omuem
Konm 31 oexemspu 2017 2.

I'PYIIA IIpomsina
3ACTPAXOBKH JleJia Ha
npe3acTpax
oBaTe/s B Pesynrar
Honyuenn MosyyeHd  3acTpaxoBa oT
OrcrbieHn  ofe3lIeTeH  KOMHCHOHH TeIHH  Tpe3acTpax
NpeMHHA us H pe3epBH OBaHe
3acTpaxoBKa
»Kupot” u ,,Penta” (73) - 32 4 (37
3acTpaxoBka
»JKHBOT” ¢ IOKPHTHE
€aMo Ha pHcKa
CMBpT (99) - 46 1 (52)
Jercka n XKenntoena
3aCTPaxoOBKa 1) - - )
3acTpaxoBka
#OAOOIIBATE (617) 228 - 126 (263)
3acTpaxoBka
»3JI010/IyKA” (225) - 94 24 (107)
os110 (1,015) 228 172 155 (460)
®UHAHCOBH MPHUXOIU
B xunaou nesa 2017 r. 2016 .
Ilpuxoau oT THMXBH
- 0T (PMHAHCOBU WHBECTHLHHK 1,693 1,536
- OT ACTIO3UTH 17 39
- oT Apyr# HUHAHCOBH IIPHXOIH 12 -
TIpuxomu oT npeolieHka Ha (HHAHCOBH aKTHBH MO CAPABE/UIMBA
CTOHHOCT
- (hMHAHCOBU aKTHBH 4,346 5,388
- ISIOBE BHB HHBECTRIMOHHH (hOHIOBE 41 32
- Ipyrd TpYXOAH 35 14
O6mo ¢pruHaAHCOBY MPHXOAH 6,144 7,009
Jlpyru onepaTUBHU IPUXOAH
B xunaou nesa 2017 r. 2016 .
JlpyTH onepaTUBHU NpUXOAU 188 29
188 29

Jlpyru onepaTHBHH TIPHXOAH BKIIOYBAT MOTYy4EHH KOMHMCHOHHH OT YIPABJICHHC HA aKTWBM - XMIL JIB.;
(2016r.:1 xun. 5B.), APUXOAM OT OTHHCAHM 3aibikeHns 60 xun. JmB. (2016r.. - XWi. JB.) ¥ ApYrd
3acTpaxoBaTelHs mpuxoau - 128 xun. ne. (2016r.: 28 XU, 1B.).

HacThbnunu meTH, HETHH OT npe3acrpaxoBaye

B xunaou nesa

UsmmnateHn o6e3IeTeHus 1 pa3xo/IH 3a TMKBHIALA Ha IIETH
IpomsHa Ha peseps 3a mpencrosau mwrawanys (Tpun. 24)

TIpoMsna B nena Ha NMpe3acTpaxoBaTelld B pe3epBa 3a IIPeACTONLIN

nnanraHus

TMonyuern o6e3LIeTe N OT NPE3aCTPAXOBATENH
OO6110 HACTHITHIIH 1ETH, HeTHU OT NPE3acTPaXoBaHe

2017 r. 2016 r.
(15,153) (13,250)
(1,248) (482)
32 61

210 228
(16,159) (13,443)
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3K ,, VHHKA >Kusom” AIl Durarncos omyem
TpusnoxeHNd KbM roJHIIHUA (PHHAHCOB 0TYeT (MPOAb/KEHHE) Kom 31 oexemepu 2017 2.

13. AKBH3HLMOHHH Pa3XoaH

B xunaou nesa 2017 r. 2016r.
Pazxonu 3a KOMACHOHHH Bb3HATPAXKACHHSA (18,896) (15,175)
Jpyra akBU3ULMOHHHN Pa3XxoJu (370) (278)
O61mo aKBH3UILHOHHHU Pa3X0oau (19,266) (15,453)
14. AIMHHMCTPATHBHH pa3xolM
B xunaou neea 2017 r. 2016 r.
Pasxonay 3a MaTepHaitn (128) (74)
Pazxoau 3a BbHIIHH YCIIyTH (1,617) (1,147)
Pazxonu 3a pexinama (294) (187)
Pasxonu 3a aMmopTH3anusL (78) (71)
Bb3narpaxaeHne Ha epcoHana (2,558) (1,765)
Pa3xonu 3a colManHi OCHIYPOBKH (294) (221)
Hpyru (251) (211)
00110 AAMHHHCTPATUBHH PAa3X0AH (5,220) (3.,676)

B pasxoauTe 3a BBHILHH YCIIYTH C& BKIIOYBAT:

Pa3xou 3a M3BLPIIBAHE HA OJUTOPCKA NpoBepka Ha [oauineH ¢puHaHcoB oTdeT 3a 2017r. KakTO Cciensa:

B xunaou neea 2017 r.
[paticyorspxaycKynspe Oour OO]] 58
Maszapc OO 11

2016r.
49

Paszxonu 3a IOrOBOPEHH TPOIELYPH OTHOCHO IPOBepKa Ha (HMHAHCOBAaTa HHpOpPMAaIKs N0 OTHOLIEHHE HA

HaJ30pHHUTE 0T4eTH KbM KoMuUCHATa 33 GHHAHCOB HAA30D:

B xunsnou nesa 2017 r. 2016 r.
IMpaticyorspxaycKymspc Oour OO/ 1 5
Maszapc OOJ] 1 -
15. lpyru TeXHHYeCKH Pa3xoau
B xunaou nesa 2017 r. 2016r.
Paszxomu 3a obe3neunteneH GoHa - (285)
CTopHHpaHU W BbPHATH MPEMHH I10 JOrOBOPH, CK/LIOYEHH B TTPEAXOIHH
epuoan (5,864) (3,586)
Pazxonu 3a yqacTue B pe3ynrara (15,737) (12,387)
Q61110 ApYry onepaTHBHH Pa3XOAH (21,601) (16,258)
16. (DUHAHCOBH pa3xoaM
B xunaodu nesa 2017 r. 2016 r.
Pa3xoau 3a TMXBU U TAKCH (104) (113)
OTpHLaTeNHA KYPCOBH Pa3iHKH (23) (6)
Pasxony 3a npeotleHKa Ha )HHAHCOBU HHBECTHIINH (3,098) (3,818)
Pa3xonu ot peanuzaiys Ha MHBECTHLAN ) (19)
00110 pUHAHCOBH Pa3X0aH (3,234) (3,956)
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3K ,, VHHKA XKueom” Al]
Tpuaoxenns KbM FOAMIIHNS PUHAHCOB OTUET (MPOALJIKEHHE)

17. Jdawbum

18.

Dunancos omyem
Kwom 31 dexemspu 2017 2.

B xunsou nesa 2017 r. 2016 r.
Texymy naHbIH (108) (70)
OTcpoueHH JaHbLHM 13 2)
O06mo pazxoau 3a JaHbIU 95) (72)
O6sicHeHHe HA eeKTHBHATA JaHBYHA CTABKA
B xunaou nesa 2017 r. 2016 .
OHHAHCOB Pe3yJTaT Npein JaHbId 941 726
IpwroxyuMa TaHbYHA CTABKA 10% 10%
Jlawbk BBpXy nevyartdara py NPHI0KHUMAaTa JaHBYHA CTABKA 94 72
Janbuen edexT OT MOCTOSHHH Pa3IuKu 1 -
Pa3xon 3a nanbUH 95 72
HMoTH, MALIHHH, CHOPBXKeHHSA B 000pyABaHE

Mamunu 1 Tpancnopr- CTOonaHcKH
B xunsnou nesa o0opyaBaHe HH CPeAcTBa  HMHBEHTap Hpyrn O6mo
Kwm 1 auyapu 2017 2.
OTueTHa CTOHHOCT 180 211 44 21 456
Harpynana amopTH3aunus (86) (202) {42) (8) (338)
BasancoBa cToiHOCT 094 9 2 13 118
Toouna, npurxiioueaia Ha
31.12.2017 2
BanancoBa CTOHHOCT B HAYaJI0TO
Ha roAMHATA 94 9 2 13 118
IMTpunobutu 40 - 136 - 176
OTnucasn (33) - (13) (17) (63)
Pasxonu 3a aMOpTH3aLIUA (32) ) (1D 2) (54)
AmopTH3alAsg Ha OTIMCAHH 33 - 12 9 54
BaJjiaHcoBa ¢TOHHOCT B Kpasi
HA roAMHaTa 102 - 126 3 231
Kwvm 31 oexemepu 2017 2.
OT4eTHA CTOHHOCT 187 211 167 4 569
Harpynana aMmopTH3anus (85) (211) 41) (1) (338)
BanaHcoBa cTOHHOCT 102 - 126 3 231
Kwm 1 anyapu 2016 2.
OTueTHa CTOHHOCT 150 211 43 20 424
HarpynaHa aMopTH3aLus 61) (180) (42) (6) (289)
banancoBa cTOHHOCT 89 31 1 14 135
Toouna, npuxoueauia na
31.12.2016 2.
BanancoBa CTOHHOCT B HAYAIOTO
Ha roAWHaTa &9 31 1 14 135
TIpupobuTtu 30 - 1 1 32
Pasxonau 3a aMOpTH3AIIHA (25) (22) - (2) (49)
BasiaHcoBa ¢TORHOCT B Kpasi
HAa TOAHHATA 94 9 2 13 118
Kom 31 dexemepu 2016 2.
OT4eTHa CTOHHOCT 180 211 44 21 456
HarpynaHa aMmopTH3alys (86) (202) (42) (8) (338)
BaJsiancoBa ¢TOHHOCT 94 9 2 13 118
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3K ,, VHUKA JKusom” Al
TpunoxKeHHs1 KbM roQUILHAA (GHHAHCOB 0THET (NPOALJIKEHHE)

19. HemaTepuadHH aKTMBH
B xunaou nesa

Kwvm 1 anyapu 2017 2.
OTtueTHAa CTOMHOCT
Harpynana amopTusanus
BanancoBa cToifHOCT

Toouna, npuxnoveawia na 31.12.2017 2.
BanmancoBa CTOHHOCT B HAYAJIOTO HA rOAMHaTa
IpugobuTu

Paszxonu 3a aMopru3auus

banancoBa ¢TOHHOCT B Kpasi Ha TOAHHATA

Kvm 31 oexemepu 2017 2.
OTtueTHa CTOHHOCT
HaTpynana amopTtusaums
BbanaHcoBa cTOHHOCT

Kwm 1 anyapu 2016 2.
OTyeTHa CTOIHOCT
Hartpynana amoptusanys
banancoBa cToiHOCT

Toouna, npuxnoueauia na 31.12.2016 2.
BanancoBa cTOMHOCT B HAYAJIOTO Ha roAWHATA
Mpupoburn

Pa3xonu 3a amopTH3aLMs

BanancoBa cTOHHOCT B Kpast HA TOAUHATA

Kovm 31 oexemepu 2016 2.
OTueTHa CTOMHOCT
Harpynana amopTH3anns
BanancoBa cToiiHOCT

20. ®PHHAHCOBH HHBECTHIHH
B xunsaou nesa

Jlerio3uTH BEB (PUHAHCOBU MHCTHTYLIMH

O6nurauuy 1o CripaBeIuBa CTOMHOCT B Tiedanbara U 3arybara

JILIK mo crpaBednBa CTOMHOCT B Meyanfara u 3arybaTa
JUK obpxaHu 10 Hajesk

JstoBe BHB B3aHMHH (DOHIOBE MO CIIPABEJIHBA CTOMHOCT B
neyanfara ¥ 3arybaTa

Jpyru MHBECTHLIAH

O6mo pUHAHCOBH HHBECTHUHH

Dunarcos omuem

Kvm 31 oexemepu 2017 2.

2017 r.

4,068
27,436
57,553

131

7,420
5,781

Codyep

206
(114)
92

92

38
23)
107

244
(137)
107

204
92)
112

112

(22
92

206
(114)
92

2016 r.

4,563
21,645
49,869

138

5,675
3477

102,389

85,367

JIpyrH MHBECTHLMK BKIIOYBAT HHBECTHIIMH 110 3aCTpaxoBKa JKHBOT, CBbP3aHA C MHBECTHLMOHEH GOH
5,720 xmm. 1B. (2016: 3,416 Xun. NB.) ¥ MHBECTHULHK B aCOIMHPaHH NpeanpusTHs — Buroma Asto OO/

61 xun. nB. (2016: 61 xwn. 1B.).
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3K ,, YHHUHKA XKusom”™ Al
IpuioxkeHNs1 KbM roAHNIHNS (PHHAHCOB 0THeT (NPOABJKEHHE)

20.

21.

Qunancos omuem
Kwm 31 oexemapu 2017 2.

DUHAHCOBH HHBECTHIHH (NPOAL/IKEHNE)

HHBecTUIMHTE B ABITOBH H KATIMTAIOBH HMHCTPYMEHTH, KnacudHLMpaHH MO CIPaBEIIMBA CTOHHOCT B
meyanbaTa W 3ary0ara ca OmpeleNieHH B Ta3sH KaTeropusa INpH NpHUAOOMBAHETO HM. JIpYyKeCTBOTO HE
[puTekaBa (PUHAHCOBH aKTHBH IBPXKaHH 33 ThPTyBaHe.

JB1roBUTE HHCTPYMEHTH BKIIOYBAT HAYHCIIEHa JTUXBa B pasMep Ha 883 xui. nie. (2016 r.: 856 Xum. 1B.).
Jleno3uTn BbE (PUHAHCOBY MHCTHTYLHHE ca pasnpeaeneHd B YHuKpenur Bynbank (BB+ pefitvnar na S&P) —
817 xun. 1B. (2016 r.: 2,427 xun. i8.), B Apyry 6auku Ges peditunr — 3,251 xun. nB. (2016 r.: 2,136). Kbm
31.12.2017 r. JIpy*ecTBOTO € 00€3IEHIIT0 HAITHIHO Aeno3uT ot 487 xun. ne. B ,.,Kopnoparussa Teproscka

Banka“ AJl, clneacTBUMe Ha OTHETHS JIMIICH3 33 W3BbpLIBaHe Ha GaHkoBa JeliHocT Ha 6 Hoemspu 2014 r.,

cbrimacHo pemienre Ha YC Ha BHB.
OTcpo4YeHH NaHBLH

JBuxeHHe BB BpeMeHHHUTe pa3/iuku npes 2017 r.

IIpn3HaTH
npe3
rofiHHAaTa B
CbcTosiHme otyeTa3a  ChbcTOsIHHE
B xunsou nesa 31.12.2016 . noxoaure 31.12.2017T.
Pasxonu, npeactasnaBaiy aoxony Ha @JI no 3OO 23 - 23
3aabmKeHds KbM [IepCOHANa 33 HEeM3IOI3BaH| OTITYCKH,
o0e3meTeHus NpY IEHCHOHKUpaHe U ApyrH HauHuCIeHA
Bb3HArpaXKAeHUA 13 10 23
[MpeoneHbYEH pe3eps Ha TpaHCHepUpaHn HHBECTHLUMCHHN
HMOTH (%) - )
Pazxonu 3a amopTu3anus (9) 3 6)
OTnricaHy B3eMaHHA 6 - 6
HeTnu orcpoyeHd JaHHYHH AKTUBH/(MACHBH) 24 13 37
JBICKeHHE BBB BpeMeHHHTE pasaukH npes 2016 r.
B xunaou nesa
IpusnaTH
mpe3 roqHHATA
Cberosinne B oTuyeTa 32  CheTOsIHHE
31.12.2015r. goxoaute 31.12.2016r.
Pasxonu, npencrapnasaiy noxoar Ha ©JI mo 340DJ1 27 4 23
3aabmKeHHs KbM [epcoHaNa 3a HEM3NOA3BaHU OTIYCKH,
ofe3IeTe s Py NEHCHOHNPaHe U IPpYTH HadHCIeHH
BB3HArPKICHUA 12 1 13
TIpeolieHBUEH pe3epB Ha TpaHC(hEepUPaHU UHBECTULIHOHHH
UMOTH (®) 08 ©®)
Pasxonu 3a aMopTH3aLus (11 2 )
OTnHcaHu B3¢MaHHA 6 - 6
HeTHn oTcpoYeHH NAHLYHH AKTHBU/(IACHBH) 26 (2) 24
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3K, VHHKA )Kusom” A
Ipnnoxennsi KbM rOAMIIHNA PHHAHCOB OTYET (NPOABLIKEHHE)

22. BsemaHus H ApyTrH aKTHBH

Dunancos omuyem
Kvm 31 0exemepu 2017 2.

B xunaou nesa 2017 r. 2016 r.
B3eMaHus 110 JUPEKTHO 3aCTPaxOBaHe 7,049 6,016
Bzemanus no npesactpaxoBaHe 152 398
Jpyru B3eMaHHs 166 51
Pa3xonu 3a 6baemy neprogn 31 -
O0u10 B3eMaHHS U APYTH AKTUBH 7,398 6,465

Cymara Ha B3eMaHHATA 110 AUPEKTHO 3acCTpaxoBaHe, B pasMep Ha 7,014 xun. JB., IpeAcTaBiIABa 3aMMCaHH
NPEMUH, IBKAMH TI0 3aCTpaXOBKH C HENPOCPOUYEH Iajek Ha IulamaHero keMm 31.12.2017 T
(31.12.2016r.: 5,982 xun. mB.), kxbM 31.03.2018 ca mmarenu 3,145 xun. JB. OT Te3d B3eMaHMI,
CnpaBeuiiBaTa CTOMHOCT Ha B3EMaHWUsITa € NPUOIM3ATENTHO PaBHA Ha TAXHATA 0alaHCOBA CTOMHOCT KbM

23. TMapuyHH cpeAcTBa U MAPHYHU eKBHBAJIEHTH
B xunaou nesa 2017 r. 2016r.
ITapuynu cpencTsa B kaca 7 8
Pasmmamarenan cMETKH 1,181 1,538
O61mo NnapHYHH CPEACTBA M NAPHYHH €KBHBAJIEHTH 1,188 1,546
24. 3acTpaxoBaTeJIHH pe3epBU
B xunsou nesa 2017 r. 2016r.
IpesacTpa- ITpesacTpa-
Bpyto XOBaHe Herno Bpyto xosane Herno
[penoc-npeMueH peseps ([Ipwr. 9) 19,771 (437) 19,334 15,733 (432) 15,301
MareMaTU4ecKH pe3epB 56,496 - 56,496 47,212 - 47212
Pezeps o 3actpaxoBka XKHBOT,
CBBp3aHa C MHBECTHMIHOHEH (hoH 5,720 - 5,720 3,416 - 3,416
Pe3zepa 3a npeAcTOAIHN IUIAIAHASA, BKII.
pe3epB 3a BE3HUKHAIH, HO
Henpeaseeru (IBNR) (TTpwun. 12) 4,581 (93) 4,488 3,333 (61) 3,272
O6110 3acTpaxoBaTeJIHH pe3epBH 86,568 (530) 86,038 69,694 (493) 69,201
25. 3aabikeHHd MO 3aCTPAXOBATE/HH A0TOBOPH
B xunsaou nesa 2017 r. 2016 .
3anbInKeHus 10 IUPEKTHO 3aCTPAaXOBaHe 862 1,276
3ambpInKeHUs TI0 ITPe3acTPaxOBaHe 80 808
3anpinKkeHus KbM OPOKEpH U areHTH 2,415 1,941
3,357 4,025

31.12.2017r. n 31.12.2016r.

CrpaBe/nBaTa CTOMHOCT Ha 3a[JBIDKEHUATA © NPHOIM3HTENHO PaBHA Ha TAXHATA GanaHCOBa CTONHOCT

kpM 31.12.2017 r. 1 31.12.2016 1.
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3K ,, VHUKA Kusom” A/l Dunarncos omuem
TIpu/IoKeHHs] KbM rogHIHUS (GHHAHCOB 0TYeT (IPOABLJIKEHHE) Kom 31 dexemapu 2017 .

26.

27.

28.

(@)

JApyru 3aabIKeHHs

B xunsaou nesa 2017 r. 2016 r.
Sampmkennsa kbM ObesneunTeneH GoHA 440 287
3arpmKEeHHA KbM NepcoHana 387 288
3aapmKenns KbM OIO/UKET H CONHAIHO OCHIYpsBaHe 190 153
3agbIKeHHs KbM JOCTaBYALIH 865 536
JApyru 3a0bIDKEHI 1 1
OG0 ApYrH 3aAb/IKEHHUS] 1,883 1,265

OCHOBEH KAaNHUTAaJ H Pe3epBH

OCHOBHHAT KalHTal ce CheToM OT 13,652 Xl 0OMKHOBEHH akiM ¢ HOMHHAN 1 JB. IIpuTexarenure Ha
OGMKHOBEHH aKI[MH MMaT OPaBoO Ha AMBMIEHT M MPABO HA IJIaC 3a BCAKA aKIKsA Ha oOIOTO chOpaHue Ha
aknuoHepuTe. Pe3sepBy BKIIOUBAT pe3epBH, Cb3AafiIcHH B ChOTBETCTBHE C H3HUCKBAHMATA Ha TBHProBCKHs
3aKOH, KaKTO U MPEOLEHbYEH PE3EPB.

AKUHOHEPHA CTPYKTYpa

B npoyenmu 2017 r. 2016 .
3K YHHUKA AJl 99.9381 99.9381
OU3HYECKH THIIA 0.0619 0.0619
060 100.0000 100.0000

CBbp3aHn auna

Jlunara ce cuMTaT 3a CBbp3aHy, KOTaTo eIHOTO € B ChCTOAHME JId KOHTPOJIHPA APYTOTO WIH Aa YIPAXKHABA
BBpXY HETO 3HAYHUTCIHO BIHSHHE P B3€MaHETO HA (HMHAHCOBM PEIIEHHA U PELICHHA OTHOCHO TEKYIIATa
IEHOCT.

Kpaiiaust cobersenuk Ha Jpyxectsotro ¢ YHUKA Hrnrypsuc I'pyn AT, 37% oT akuuuTe Ha KOETO ce
Thpryear ceobonno Ha BueHckara donmoBa Gopca; 49% or akmmuute My ce nputexasar or UNIQA
Versicherungsverein Privatstiftung (Group); 10,87% or akuuure My ce MpHTexaBaT oT RZB
Versicherungsbeteiligang GmbH; 2,47% ot axuuure My ce npurexaaT oT Collegialitaet
Versicherungsverein Prifatstiftung 1 0,66% ot akiuute My ca 06paTHO H3KYIIEHHM OT APYKECTBOTO AKIHU.
Karo CHENKH CbC CBBP3aHH JHIa ca Kilacu)UIWpaHH 3HAYMTCIHHTE BHTPEINHO-(QHPMEHH CIENKH,
HHBECTHUMH H Caiga IO CMETKH ¢ APYrH (GUpMH OT IpPynMpoBKaTta, ¢ OOBBP3aHH NPENNIPHATHA H C
aupekTopute, Te3n cenky ca OCHIICCTBEHH NPH Ia3apHUTE YCIOBMA B MOMEHTA Ha CKIIFOYBAHETO WM.
JpyecTBOTO M3BBPINBA CASIKH Che CBbp3aHHM Ja csc 3K YHUKA AJl, Buroma Apro OO]I, UNIQA
Insurance Group AG, UNIQA IT Services GmbH, UNIQA International AG, UNIQA Austria AG,
UNIQA RE u maBecTHLHONHH hoHoBe, ynpasmisann oT UNIQA Capital Market GmbH.

3a 2017 roguHa COEAKHTE ChC CEBP3aHM JIALA MOTAT Aa ObAAT KIACHPaHH B CIEIHATE IPYTIM:

Bb3narpaxaeHue Ha JHPeKTOPHTE

B xunaou nesa 2017 r. 2016 .
Brn3uarpaxaeHue Ha AUPEKTOPH M HAa W3MBAHMUTENHH AUPEKTOPH,
BKJTIOYEHH B Pa3Xo/y 3a MepcoHana 469 331
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Dunancos omuem
Kom 31 oexemepu 2017 2.

3K ,, VHHKA X usom” A
IpusioxkeHnst KbM rOIHIIHHA GHHAHCOB OTYeT (NPOAB/LKEHME)

28. Cpbp3ani JHLA (HPOABJEKEHHE)
(6) Pa3uyeTH M IVIALIAHHUSA CHC CBBP3AHHU APYXKeCTBa

B xunsou nesa

Tun caeaxku Biemannsi/(3agbiokeHus)

O0eM Ha cleJKNTe

2017 r. 2016 r. 31.12.2017r. 31.12.2016r.
3K YHHKA A
3acTpaxoBaTenHy IPEMHUH 12 - - -
Llennpany 3acTpaxoBaTeNHH NIPEMHH @) ©) -
Bumowia Aemo 007
Haemu (34) (34) - -
JIOITBbJIHATETHHA HAPUYHYI BHOCKH MO/
¢opmarta Ha TIpeJOCTABEHH 3a€MH 110 4J1.
134 ot T3 3a NOKpHBaHE Ha BPEMEHHA
HEOOXOAUMOCT OT MAPHYHK CPE/CTBA HA
CBBP3aHH JIHLA 101 34 113 214
UNIQA Insurance Group AG
AJMUHHCTPATHBHY PA3XOAH (437) (66) (429) (66)
UNIQA IT Services GmbH
Yemyru (54) &) (20) (10)
UNIQA International AG
ANMIHUCTPATHBHU Pa3Xoau - (253) - (253)
UNIQA sTech d.o.o.
Iognprxka UT cuctemu (162) - 40)
UNIQA AUSTRIA AG
IIpe3acTpaxoBaHe 210 228 228
IIpe3actpaxosaHe (725) (617) (617)
UNIQA RE
IIpes3acTpaxoBaHe 157 172 152 170
ITpesacTpaxoBaHe (315) (398) (80) (191)
UNIQA Capital Markets GmbH
Takca 3a ynpaBieHe Ha aKTHBH 37 (38) (13) (28)
Hneecmuynuu 6v6 63aUMHU ondose, no
cnpagednuea cmoiiHocm 6 neuanba uau
3azyda
UNIQA Corporate Bond VT 1,281 (345) 3,632 2,210
UNIQA Eastern European Debt Fund VT 96 109 1,863 1,691
UNIQA World Selection VT (853) (51) 517 1,315
Kepler UNIQA Dollar Bond 610 - 588 -
Raiffeisen UNIQA Emerging 657 - 534 -
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3K ,, VHHKA XKueom” A/l
ITpunoxenns KbM roAIIHAS (PHHAHCOB OTYET (MPOAbILKEHNE)

29.

30.

31.

Y Cc10BHH 3abJIKEHHSA

Qunancos omuem
Kom 31 oexemapu 2017 2.

Kem 31.12.2017 r. [IpyxecTBOTO HAMAa YCJOBHM 3aAb/UKEHHS, KOHTO Ia W3HCKBAT JOITbIHHTEIHO

OIMOBCCTABAHE.
3aabmKeHNs Mo ONEePATHBECH JINZHHT

Jlorosopure 3a OnepaTHBEH JIM3MHT BKJIIOUBAT JOTOBOD 3a HAeM Ha O(HC crpaja.
3aabIKeHHs 110 HEOTMEHVMH JOTOBOPH 33 ONEPATHBEH JTH3HHT !

Xun. ns. Kbm 31 pexemBpu
2017 r.

Chbe cpoK 10 eaHa roauHa 479

Che cpok MeX Iy enHa U MeT TOAWHH 959

Chbe cpok HaJl TIeT TOAHHH -
O6mo 3agb/keHH [0 HEOTMEHHMH [OTOBOPH 32
onepaTHBeH JH3HHI: 1,438

Cr0uTnsd cel JaTaTa Ha oTYeTa 32 (PHHAHCOBO CHCTOAHHUE

Hsma cbinecTBeHM cBOMTHS Clefl JaTaTa Ha OTYeTa 32 (UHAHCOBOTO CHCTOSIHHE, KOMTO Ha
KOPEKLIHHY KX ONOBECTSIBaHE BB (HHaHCOBHTE OTYEeTH KBbM 31.12.2017 1.

2016r.
166

166

H3HUCKBAT
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3K, VHHKA Kusom” Al Dunancos omuem
Toauien AoKIax 3a JeHOCTTA Kom 31 oexemepu 2017 2.

FOAMIIEH JOKJIAJ 3A AEMHOCTTA
HA 3ACTPAXOBATEJHA KOMIIAHHSA , YHHKA KHBOT® AJl
TMIPE3 2017 FOJAUHA

3K YVHUKA >KusoT AJl € akUHOHEPHO OPYXecTBO che cepanuuie 6yn. Tomop Anekcanapo 18, rp. Codus,
Bhirapus u € BIUcaHo B Obirapcku Thproscku perucTsp ¢ EMK 831626729.

3K YHUKA JKupoT A/l € )KHBOTO3aCTPaXOBaTENHO APYKECTBO, Ch3IACHO B CHOTBETCTBUE € PasopenbuTe Ha
Konexca 3a 3acTpaxoBaHe H B cboTBeTcTBHE ¢ Pemenme Ne 27 ot 10 arrycr 1998 ma Hanwonanaus ChBET 1O
3acTpaxoBaHe Np¥ MHHUCTEPCKH ChBET.

JIpY’KeCTBOTO € uacT OT MexayHaponHara rpyma YHHUKA, ensa oT Bomemure 3acTpaxOBaTeNHH TPy B
Asctpus, Lenrpanua u Mzrouna Espona.

MAKPOUKOHOMMUWYECKA N TIA3APHA CPEJA

ITo nanuu na HCH 6barapekaTa MKOHOMEKA HapacTBa ¢ 3.6% mpe3 2017 1., oTumTaiike ce/iMa IMopeiHa roIHHa ¢
HOMHMHAIIEH PBCT. B OCHOBA Ha pacTe)xa Ha HKOHOMMKATA € M0-BHCOKOTO IIOTPEOGNCHHE B PE3YAITAT Ha pacTAULUTE
Bb3HArPaKAEHUs U 32€TOCT. [IpOM3BOAUTENIHOCTTA Ha TPY/a NPe3 YETBbPTOTO TPHMECEUHE Ha MUHAIaTa TOANHA
HapacTsa ¢ 0.7% cnpamo cbips nepro Ha 2016 r. bespaGotniaTa B brirapus e Ha Halii-HUCKOTO CH HUBO OT 8
roauuu. IIpes TpeToTo TpuMeceure TA nMaga 1o 6.2%, kaTo nomoOHO HHBO He € mocturaHo ot 2008 r, koraro
fespaborunara orunra HEBa OT 5.6%. CIpAMO roAMHA NO-PaBO T € IO-HHMCKA ¢ 1.4 MpPOLIEHTHH MyHKTA.
Cpennoronuinnara uadaims 3a 2017r. € 2.1% , cnpsaMo nednanus ot -0.8% 3a 2016, koeTo ce ABIKA OCHOBHO
Ha PBCT B LEHHTE HA XpaHHTE M yclyrute. PeructpupaMe M 0ce3aeM PBCT B CPEIHHTE HUBA HA 3AMUIATHTE TIPe3
2017 r. kouto HapacTBaT ¢ HaA 10% Ha roaumHa 6asa. [Iporsosute 3a 2018r. ca HKOHOMMKATa Ha briarapus na
3amazu gobpure ci TeMrnoBe Ha pactex oT 2017r. B nuanasona 3%-4%. B nombiaHeHre TMXBUTE N0 KPEAUTH H
nenoszuty mpe3 2018r. ce o4aksa na OCTAaHAT HUCKH, KaTO IPOTHO3HUTE ¢a 3a6MHUTE HAa GHPMUTE M NOMAKHHCTBATA
Ja RapacHat ¢ TeMuosete Ha 2017 (7.37% roauiuen pbeT NPH KIWTALIHKATE 3aeMH, 5.77% 3a HOTPEGHTENCKHTE U
1.7% npu QupMeHHTe), KOETO CBHINO ILie TOBNAMAe Ha norpebaeHuero. To oT cBos crpaHa, e AOBexe M0
yMepeHa, HO HoJokuTenHa uadaanys npes 2018r.

3ACTPAXOBATEJIEH ITA3AP

3anHcanuaT GpyTeH mpemmed mpuxod 3a 2017 romuHa ¢ B pasMep Ha 2 201 muH. neBa (no nanau Ha KOH),
oT6ensasBalikn pbeT 0T 7.3% cmpsamo 2016 roauna. [lomoxkureneH TpeH[ Ha rojuiiHa 6asa ce HafmonaBa 4 B
IBaTa OCHOBHM cermenTta — JKmBoTo3actpaxoBaHe +4.9% ; O0mo 3actpaxopane +8.0%. MoTopHHTE NHHUH
yBEIMYaBaT OTHOCHTENHUS CH Js7 OT O0LIUTE 3alHCAaHN NpeMuM 0 55.8%, crpsamo 55.2% mpes 2016r., nokato
APEMUHATE KHBOT OCTABAT OKOJIO eHa meTa oT o0 npuxon (20.4% cnpamo 20.9% npe3s 2016r.)

MOKA3ATEJIH 3A PA3BBUTHE HA 3ACTPAXOBATEJIHUS ITA3AP

lpenpaputenuute maHHA 3a 2017 r. codaT JieK PhCT B CPENHMAT pasxod 3a 3aCTPaxOBKH Ha IjlaBa OT
HaceJleHueTo B bharapus mpes 2017 r. : 299 ne. copsMo 288 nB. 3a 2016 r. 3acTpaxoBaTelHHTE MPEMHH
otHeceHH KbM BBII, T.Hap. xoeHIMEHT HA MPOHHKBaHE Ha 3acTPAXOBATENHHA CEIMEHT, OCTaBa ONM3BK 10
HUBATa 0T MHHAJIATA TOAHHA WIH 0Koo 2.5% cnpsmo 2.4% 3a 2016 .

KHABOTO3ACTPAXOBATEJIEH IIA3AP

3anucaHuAT GPYTEH PeMUEH MPHXOA NO KUBOTO3aCTPAaXOBATEHA NPOAYKTH npe3 2017r. Bp3nusa Ha 449 MiH.
1B., Kato Genexm peetT oT 4.9% crpaMo 2016r., zaemaitku 20.4% asan or GbIrapckus 3acTpaxosaresieH masap,
copamo 20.9% 3a 2016r. PasMepbT Ha M3IUIATeHHTe oOesleTeHms Hapactsa ¢ 6.8% na romwmmna 6asa,
jgocturaiiku 184 MiH. 1B.

3K YHUKA Xusor AJ[ oruuta mpeMueH mpuxoz 3a 2017 r. B pasMep Ha 74.3 MIH. JIB., PerHCTPHPaHKH
IvHaMEdeH pbeT oT 20% Ha ropuimiHa 6a3a W 3a MeTa NMOPEeAHa rojuHA Ce Hapexjaa Cpel MbpPBUTE TPH
KHBOTO3aCTPAXOBATENHH KOMIAHUM B Bhirapus.
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3K, VHHKA XXusom” All Dunancos omuyem
Toauiuex aoxJiaj 3a AeHHOCTTA (MPOABJEKECHHE) Kom 31 oexemapu 2017 2.

CNIEIIN®UYHHU HOPMATHBHH U3CKBAHUS

HelinocTTa HA IPYXECTBOTO € Cho0paseHa CbC CIeHHTE, CHEHHGMYHH 3a 3acTpaxoBaTesHaTa JeHHOCT
HOpMaTHBHH JOKYMEHTH, feficteamuy kbM 31.12.2017 r.:

Konexkc 3a 3acTpaxoBaHETO;

3akoH 3a IpexocTaBiHe Ha (PUHAHCOBU YCIIYTH OT Pa3CTOSHME;

3aKoH 32 JaHbK BBPXY 3aCTPaxOBaTEJIHUTE MPEMHUH;

Hapen6a Ne 53 or 23.12.2016 3a M3HCKBAaHHATA KbM OTYETHOCTTA, OIEHKATZ HA aKTUBUTS W MAcHBHUTE H
o0pasyBaHeTO Ha TeXHUYECKHTE Pe3epBH Ha 3aCTpaxoBaTeluTe, Npe3acTpaxopatenuTe u I'apanmonnus Gonx;
HAPEJIBA Ne 51 or 28.04.2016 r. 3a co0CTBeHHTE CpeACTBa M 33 M3HUCKBAHHATA 33 IUIATEKOCIOCOOHOCT Ha
3aCTpaxoBaTeINTe, Pe3acTPaxoBaTeNnuTe U TPYMHUTE 3aCTpaxoBaTe/ll U IIPE3acTPaxoBaTey;

HAPEJIBA Ne 48 o1 20.03.2013 1. 332 U3MCKBAHUATA KbM Bb3HATPAXKICHHATA,

HAPEJIBA Ne 32 OT 13 centemspu 2006 T. 3a M3HCKBaHHNTa KbM OpraHM3aLlAATA H AeHHOCTTa Ha ciy:0ata 3a
BBTPELIEH KOHTPOJ HA 3acCTPaxOBATeNsd, NMPE3acTpaxoBaTeNd M Ha JMIaTa, BKIIOYEHH B 3aCTPaxOBaTeNHa MHIH
Tpe3acTpaxoBaTteHa rpyna;

MNPABEH CTATYT

ITo crosiTa mpasHO-opranmsaimonna gopma 3K VHUKA JKusot e akiMoHepHO ApyxecTBO (A]l), ChC cenanumiue
Codus, Penrybnmka benrapus.

3K YHHKA Xusot AJ] e 3acTpaxosaTen 1o CMHChIa Ha Koziekca 3a 3aCTPax0OBaHETO.

JpyxecTBOTO € BhHCaHO B THProBckHA perucTsp Mpu AreHnMara mo nmcBanuara ¢ EMK 831626729, 3K
VHHKA Xusot A/l imMa AByCTelleHHa CHCTeMa Ha ynpasieHue ¢ Hansopen n YipaBuTeNneH ChBET.

HAJ30PEH CBBET

Haazopeu cnBeT:
o Hoxanec ITopax
o T'epang Mronep
e Xemo Bragumupos

YIPABUTEJEH CBBET

ChCTaBbT Ha YNpaBUTENHNS ChBET KbM HACTOAINMA MOMEHT €, KaKTO CJIE/Ba:
e T'eopru I'eoprues
e Huxomaii 'enues
e  Huxomnaii Kapapmxukiues
e JIumutsp ToHeB

VeraeT Ha 3K VHHUKA XKusot AJ] He npeasmuxkia oco0eHH IpaBa 3a YeHOBETe Ha YnpasurteneH u Hapzopen
chBET 32 NpHgo0MBaHe aKIMH Ha JPYKESCTBOTO. UNeHOReTe Ha YNPaBUTENHHA CHBET He NPHUTEXABaT, HE ca
TPHIOGHBANY VUTM TIPEXBBPIIIH aKIUH WIH OOHIralldy Ha ApYKeCTBOTO Npe3 rOANHATA.

Ilpes 2017r. uneHoBeTe Ha YrpaBUTENeH ChBET H CBbP3aHM ¢ TAX JIHIA HE €3 CKIOYBAIH C JIPYKECTBOTO
JIOrOBOpH, KOWTO M3NIH3aT H3BBH o0M4aiiHaTa My JAeHHOCT HIH CBIUECTBEHO C€ OTKIOHABAT OT IA3apHUTE
YCIOBMS.

JpykecTBOTO ce MPEACTARNSARA OT BaMa M3ITbJIHUTENHN TUPEKTOPH 3a€1HO.

Bh3HarpaxIcHUATA Ha WieHOBEeTe Ha YNpaBUTeNHUs cbBeT 3a 2017r. Bb3mu3ar Ha 469 Xuil. JB.

BoB Bpb3Ka ¢ wi.237, an. 3 or ThproBCKHS 3aKOH WICHOBETE HA YIIPABUTE/HUA CHBET Ca ASKITApUpaly CIIeHUTE
00CTOATEIICTRA:

Huxonaii T'enues Hpanos - EndonnueH coOCTBEHHK Ha Kamurana M ynpaBuTenl Ha ¢upma ,,Crena
Csapaiiz“ EOOJI, Ynpasuren Ha ¢upma ,,.Buroma Asro” OO, Ceapyxuuk 8be pupma ,,EypolIATL OO/,
CoapyxHHK BbB pupMa ,,iHHiMMo BoHn™, UneH Ha chbBeTa Ha IupekTopHuTe Ha Qpupma ,lleiineTnxc™ AJl;

Jummutbp CrossoB ToHes — EnnonuueH coOCTBeHNMK Ha KalHTaka W ynpaBuTen Ha ¢upma ,lpemou
EQO/I, Vnpasuren Ha Cupyxenre ['enepan CrosH Tones u ITonkoBuuk Muthp Tones;

Huxonaii I'erues Kapapmxukiues — ExHomnirien coGCTBEHUK Ha KaNUTaNa U yNPaBUTell Ha pupMa
,»K.C.Pear™ EOOJ]
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3K ,, YHUKA )Xusom” A Qunancos omuem
Tloguwien goxnan 3a aeiinocTTa (MPOaABLIKEHHE) Kom 31 Oexemepu 2017 2.

OPTAHM3AIIMOHHA CTPYKTYPA

OpranuzanuoHHaTta cTpykTypa Ha 3K Veuka XKuBoT AJ] e npuera ¢be 3amoBeq Ha VC Ne 30/13.12.2017 1.

1.1. CtpykTypHHTE 3BEHA B APYKESCTBOTO OMBAT /iBa BHIA!

1.1.1. Jupexnus (HuBo B-1) - B IpyxectBoTo dyHKIMOHHpAT 19 cTpyKTypHH 3BeHa ,,JIUpeKLEa”, 0T KOouTo 17
({YHKUHOHAIIHA U 2 — PETHOHAITHH.

Husoto B-1 o3nauaBa, ue JupextoprTe Ha JIUpeKns, CHOTBETHO YIipaButendre B PernoHanHaTa CTpyKTypa Ha
HpyXecTBOTO, ca IPAKO MOJYHHEHH HA ChOTBETHHA pecopeH V3IBIHMTENEH IUPEKTOp Ha JpY»KECTBOTO, KATO
HupexropbT Ha Jlupekuus BwTpelueH OAMT e NMOIYHHEH €OHOBPEMEHHO HA jABaMa PECOPHM H3DBLIHMTENHH
AUPEKTOPY;

1.1.2. Otgen (nuBo B-2) - Kpm [Jlupekupnte ¥ pernoHanHuTe 3BeHa (yHKupoHuMpar OTIENH, PECIEKTHBHO
YHHKA Od¢ucy, xato HuBoTO B-2 03HayaBa, ye Hauanmnunure va Otaenn u PekoBoaurtenute na YHUKA Oduc
3BEHA, Ca MPAKO IOMYMHEHH Ha CbOTBeTHMA JMpexTop Ha J[HpeKuws, pecIeKTHBHO HA YIIpaBHTEIHTE B
peTHOHAITHATa CTPYKTYpa;

1.2. CrpykTypHute 3BeHa , Jlupexnun” u ,,OT@enn”, KakTo ca AeduHupand B m. 1.1, ca pasmnpenencHa B 4
GYHKIMOHAIHE pecopa, CBHOTBETHO PBKOBOJACHH OT €IMH OT YeTHpHUMaTa H3IBIHUTENHH JMPSKTODA Ha
JpyxecTBoTO (KaTo caMUTe PecopH He ca CTPYKTYPHH 3B€HA), KAKTO ClIeBa:

1.2.1. B Pecop ,InaBen Hsnbinutenen aupektop / H3nbjHHTedeH AHPEKTOP 3acTPaxoBaTeHH
TeXHUKH” QYHKIMOHUpAT ClieHUTE 3BEHA:

Aupexunsi ,, AKTHEpPCKA” € IEHTpanu3HpaHo 3BeHO Ha KoMmaHuMATa, KOETO Ce PBLKOBOLH OT JWPEKTOP
Hupekitus ,, AKTIOEpCKa™, ¢ OCHOBHA (YHKIMA a OTTOBApA 3a aKTEOEPCKOTO OOCIYXBAHE, 3aCTPaXxOBATEIHHTE
3albJDKEHAS H IaTexocnocodHocTTa Ha KoMmanumsaTa.

Hupexuust ,JIUKBAZAUAS” € LEHTPaIU3HPAaHO 3BeHO Ha KOMIIaHMATA, KOETO CE& PBHKOBOLH OT JUPEKTOP
Hupexuus ,JInxeunanus’, ¢ OCHOBHA (YHKIHA Ja OTroBaps 3a Mporeca Ha JMHUKBMAALWA HA 3aCTPaxOBaTEIHH
npeTeHman mo foropopH Ha 3K “YHHKA Xusot” AJl. KoM lupexupmsata uma 3 (TpH) OTAENa , KAKTO CIIEBA;

v Otgen ,Meduyuncku excnepmusu”, KOWTO ce pbkoBomd oT Hawanmmk otaen (MemHIMHCKH
€KCIIEPTU3H), OTrOBapAlll 3a 3acCTPaxoBaTeNHO-MEIMIMHCKATa AelinocT Ha KoMIaHwaTa, KakTo W 3a
B3aHMOOTHOLIEHUATA € MEIMIMHCKHTE LEHTPOBE, Y4YacTBAa B Cb3IABAHETO H CBOEBPEMEHHO
aKTyalu3upane Ha METOJ0NOTHATA M IOAHOPMATHBHHM ITOKYMEHTH IO OTHOLICHHE Ha ypeXjaHe Ha
3aCTPAXOBATEHHUTE MPETEHIMH, YIacTBa ¢ MEIHLMHCKO CTAHOBMILE B MOAMHUCBAYECKaTa IPOLieaypa Ha
BCHYKH >KHBOTO3aCTPAXOBATEIHH JOTOBOPH.

v Otaen ,,3n0n0ayKu u 30pasHu 3acmpaxogxku® , KoiTo ce prkoBoau oT Hauanuuk oraen (3MOMOIyKH H
3IpaBHH 3aCTPAXOBKH), OTrOBapAIll 3a ILSIOCTHHA TPOLEC Ha JIMKBUAALMA HA 3aCTPaxoBaTeIHH
NpeTeHINH 10 3aCTPaXOBKH 3JIOTONYKa U 3/JPaBHH 3aCTPAXOBKH.

v Orzmen ,,3acmpaxosexu Kueom®, koiito ce ppkoBogm oT Hauanmmk otaen (3acTpaxoBKH XKusor),
OTrOBapAll 3a IPUIOCTHHA IIPOLEC Ha JMKBHAALMA Ha MpPETEeHIMH II0 JKHBOTO3aCTPaXOBATEIHH
IOTOBOPH.

Hupeknus , KupoTozacTpaxopane H 3ApaBHO 3acTpaxoBaHe” € IEHTPAIM3NPaHO 3BeHO Ha KommaHusaTa,
koeTo ¢e pproBoay ot Jupextop Jupexuns (MKusorosacTpaxoBaHe M 3apaBHo 3acTpaxoBaHe), OTroBapAill
33 OpraHM3auMaTa W YNPaBJEHHETO Ha IpoLieca Ha CH3JABAHETO HA HOBU NPOAYKTH, METOLOIOTHATA,
MOANKCBAYeCKaTa MpoLeAypa, aKBU3HLIMATA HA 3aCTPaxOBaTeNHUTE NOTOBOPH W M3TOTBAHETO Ha OGImecTBEHM
[OPBYKH, AAMUHHCTPHPAHETO W YNPABICHMETO HAa BCUYKHM JOTOBOPH Mo 3actpaxoBki JKusor, 3nomonyka u
3npasHy Ha koMmnanuaTta. KM aupexmiata uma 2 OTaena, KakTo CIeaBa:

v Otnen ,,3acmpaxoexu ,’Kusom*, xoiiro ce pproBoau ot Hauannuk Otaen (3acTpaxoBkn ,,2dKHBoT),
OTrOBapsll 3a CH3JaBAHETO HA HOBM IIPOAYKTH, METONOJOTHATA, IOATHMCBadeckaTa OPOLELYpa,
aKBU3MUMATA HA 3aCTPaXOBATEJIHATE JOrOBOPH M HM3roTBiHeTo Ha OOIiecTBeHH MHOPBHYKH,
a[IMHHHUCTPHPAHETO W YNPABICHHETO HA BCUYKM JOTOBOPU MO 3aCTPaxoBKH , KHBOT® M JETCKH M
KEHUTOEHH 3acTPaxoBKH Ha KoMnaHusTa;

v Oraen ,,3nonoayku u 30pasHu 3acmpaxoéku®”, xoito ce pbkoBogu oT Hawannnk Ortaen
(»3n0ononyxd u 3apaBHH 3acTpaxoBKH®), OTTOBapslll 32  CH3JABAHETO HA HOBH NPOIYKTH,
METOJIONOrUsATa, NOAMUCBAaYeCcKaTa MHpoLeIypa, AKBH3HIMATa HA 3aCTPaxOBaTeNIHUTE NOTOBOPH H
u3roTBAHeTo Ha OGIIECTBEHH TOPBYKH , AAMUHACTPHPAHETO U YIPABICHHETO HA BCHUKH IOTOBODH MO
3aCTPaxoOBKH 3NMOMOIYKH M 3paBHYU 3acTpaxoBKu Ha KoMmaHusTa.

HAupexuus ,IlpesacTpaxoBane” ¢ IECHTPaIM3HPaHO 3BeHO Ha KoMmaHmsATa, KOETO e PLKOBOAHM OT AHPEKTOP
Hupexuus , [IpesacTpaxoBaHe™ ¢ 0CHOBHA (YHKIHA 2 OTTORAPs 33 IUIAHUPAHE, OPraHU3HpPAHe U H3IThIHEHHE HA
JEeHHOCTHTE TI0 IaCHBHO U AKTHBHO Npe3acTpaxoBaHe B Komnanusra.
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3K ,, VHHKA XKusom” ALl DQunancos omuem
Tognien pokan 3a aeiiHocTTa (MPOABLJIKEHHE) Kovm 31 oexemepu 2017 2.

OPI'AHU3AINOHHA CTPYKTYPA (IIPOABJIXKEHHE)

Hupexunsi ,busnec Onepatusen LieHTHP” € LEHTPAIH3UPaHO 3B€HO Ha KOMIAHMATA, KOETO CE PHKOBOAH OT
aupexrop Hupekuus ,,bH3HEC onepaTHBEH LEHTBP™ ¢ OCHOBA (hYHKIUS Ja OTroBaps 3a 00e AHHABAHETO HA MOYTH
BCHYKH aMHUHHCTPATUBHA (yHKIMM B J{pyKecTBOTO U nogoGpsaBaHeTo ebeKTHBHOCTTA Ha GM3HEC MPOLECUTE B
Kommanusra. [To To31 HaYHH Jia ce NOANOMOTHE AefHOCTTa Ha NpofakGeHnuTe GyHKUMM M NOCPEIHHLMTE H I
NOBHILK Ka4YeCTBOTO Ha oOcTy)XBaHe Ha KiIMeHTHTe. [Ipemiara HOBY M HHOBATHBHK ACHHOCTH HA KIHEHTHTE M 1a
MOCTaBH HAYajio Ha €I1H HOB MOJEN Ha oOcnykBaHe Ha knHeHTHTe Ha YHUKA Boirapus, kato 6bae mo 6nm3o
J0 KIHEHTA M 3a0BOJISIBA BCUYKW HETOBM HYXIH CaMo ¢ €IHO o0axJaHe Ha envHeH TenedoneH Homep. KoM
Jupexuusta Gynxuuonupar (4) setupu Otaena:

v Orzen ,,06caysceane 30pasno 3acmpaxosane™ ¢ UEHTPATH3HPAHO 3BeHO Ha KOMNaHMATa, KOETO ce
peKoBoaM or HayaHik Otaen (O6¢my:xBaHe 3ApaBHO 3aCTPaxoOBaHe) C OCHOBHA QYHKIIHS Ja OTroBaps
3a LAIOCTHHA TPOIEC Ha 06CTyAKBaHe ¥ KOHTPOJI Ha 3[PAaBHOTO 3aCTPaxoBaHe B JIPyKECTBOTO.

v Otnen ,,AdMunucmpupane na 00zoeopu u apxus” ce pbkoBoau oT Hauamnuk otaen (AaMEHHCTpHpaHE
HAa JIOTOBODM M apXHB) C OCHOBHA Ja OTroBaps 3a OCHTYpABaHe Ha ILUIOCTHHA IpPOLIEC Ha
aTMHMHHUCTPHpAaHE, IPOBEPKA M ApXHBUPAHE HA 3aCTPaxXOBATENHH AOTOBOPH U APYTH JOKYMEHTH.

v Otnen ,,Cobupane na npemuu” ¢ UEHTPAIM3UPAHO 3BEHO HA KOMIAHMATA, KOETO CE PBHKOBOIH OT
Hauanuuk Otaen (CpOHpaHe Ha NpeMHH) ¢ OCHOBHa GYHKLML Ja OTroBapsi 3a OTOensA3BaHe W
OCUETOBOIABAHE HA IUIATEHHTE IPEMMH OT KIHEHTH M HOCPEIHHLIK B MH(GOPMAIMOHHATA CHCTEMA,
KaKTO U 32 TAXHOTO YBEJOMsABAHE 3a MPEACTOALIM U HETUIATEHH BHOCKH H KOHTPOIL.

v Otaen ,,0000penua u Banku® e UEHTPATU3UPAHO 3BEHO HA KOMIAHMATA, KOETO C€ PHKOBOAHM OT
HayanHuk Oraen (Onobpenus u banku) ¢ 0cHOBHA (YHKIIHA [a OTTOBAaps 33 OLEHKATA M YIPAaBICHHUETO
Ha pHCKa NpH odepupane H OJ0OpeHHE HA HECTAHNAPTHY, CICLMANHW YCIOBHS [0 CTAHAAPTHH
NPOXYKTH, KAKTO M Jia OTroBaps 3a odepupaHe, afMUHICTpPUpaHe M TOCIEABAILO OOCIy:KBaHe HA
Omsmecamo Adwmutv naprheopd, Palidaiisen Jlusuar, Paidaiizenbank 3a npoaykTH Ha
JpyskecTBOTO.

1.2.2. B Pecop ,I'1aBen ®uHaHcoB AupekTop” QYHKIHOHHPAT:

Hupexups , KOHTPOMMHI” € LeHTpanu3upaHO 3BeHO Ha KoMmaHWATa, KOETO Ce PBKOBOAM OT AMPEKTOP
Hwupexnus (Kortponunr), ¢ ocHOBHA QYHKIWMA 1a ClIEAH OCHOBHETE (GUHAHCOBH NMOKA3aTeNM Ha KOMIIAHHATA [OX
(opMmaTa Ha peryisApHH OTYETH, CIPABKH, aHANH3H H HABPEMEHHO KOMYHMKMpPAHE Ha PE3YITATUTE C JIOKAHHA
TOIl MeHHKMBHT U ['pyn KoHnTponusr.

Hupexuus ,,PHHAHCOBO ¢4eTOBOJHA™ ¢ IEHTPATH3NPaHo 3BeHo na KoMmaHusATa, KOETO C€ PHKOBOIH OT
nupextop Hupeknusa (PHHAHCOBO CUETOBOJHA), C OCHOBHA (YHKIMS Ja OTrOBaps 3a BAPHOTO OTpasABaHe Ha
BCHYKHM CYETOBOAHM M (DMHAHCOBU onepanid Ha KoMmaHmaTa B CHOTBETCTBHE ¢ HOPMATHBHHTE HM3MCKBAHHA.
H3roTeane Ha cnpaBkH B GHHAHCOBH OTYETH IIPH CTa3BaHe KpalHHTE CPOKOBE, B CHOTBETCTBHE H3HCKBAHHATA
na YHHUKA I'pyn, KOH, BHB, HCUY, nanbs4Ha aqMAHUCTPALUS U IPYTH.

HJupekuus ,I'eHepajieH ceKpeTapHaT” € LECHTPATH3NPaHO 3BeHo Ha KoMmmaHusTa, KOETO €€ PBKOBOIH OT
aupektop Ha Jupexuws (I'eHepaneH cekpeTapHar), OTroBapfll 3a ,,[JIAJKOTO” MPOTHYAHE HA BHTPELIHHTE
AIMUHHCTPATHBHH MPOLECH ¥ KOMYHUKAIES B JIPY/KECTBOTO, KAaKTO M 332 QYHKIMOHHpAaHe HA JPYKECTBOTO H Ha
HETOBHTE KOJEKTUBHY OpraHH, kato OO0 ch0paHHe HA akIHOHEPHTE, YIIpaBuTeseH ¢bBeT U HagzopeH chBerT,
KOMTO TpOIECH H (YHKIMOHMpaHe cNElBAa [a ca B CHOTBEICTBHE C MH3UCKBAHMATA Ha OBIrapckoTO H
€BPONEHCKOTO 3aKOHOAATEICTEO, AOKOJIKOTO TO € OPHIOKHMO CIpAMO W MO OTHOUIEHWE NeHMHOCTTAa HA
APYXECTBOTO; CENU Ce ChIIO 3a ¢hOOpa3dBaHE OT CTpaHA Ha JAPYXKECTBOTO M KONEKTHBHUTE MY OPTaHH C
YcraBa M [pyrute BBTPELIHH PETJIaMEHTH B JIpy’KECTBOTO, KAKTO H ¢ OGIIMTe KOPIIOPATHBHM CTaHIApTH,
HanoxeHd B YHHUKA Humrypsnc I'pyn. Otropaps H 3a IOpPHIMUECKOTO OOCTY)KBaHE M TNPOLECYATHOTO
MPEACTABUTENCTBO 110 CbACOHH Jiena Ha JIpyKecTBOTO.

Hupexuys ,.Bbrpemien oguT” € LEHTpaJH3HpaHO 3BeHO Ha KOMIaHWMATa, MOX TPsAKO MNOJYHHEHME M Ha
W3rbHUTENHNS  IMPEKTOP HAa Pecop ,,3acTpaxoBaTellHH TEXHWKHM, C OCHOBHA (DYHKIHA Oa yIpasisABa
JNeHHOCTHTE IO BhTpelieH oaMT B KomnanmaTa ¢ nen mopgoOpsBaHe Ha OPTaHH3AUMATA W JEHHOCTTA Ha
HpyXecTBOTO H IMOCTHIAHE HA LENWTE 4Ype3 MpHIaraHe Ha CHCTEMATHUCH H AWCLMIUIMHHpAH MNOAX0M 3a
OLeHsABaHe U Noao0psaBane eeKTUBHOCTTA Ha IPOLECHTE HA YIPABIEHHE H KOHTPOI.

Jlupekuus ,,Ynpaejiende Ha pucka” € LEHTPAIH3MpaHO 3BeHO Ha KoMmnaHusTa, KOeTO c€ PBHKOBOIH OT
nupektop Jlupexuus (YIIpaBneHHe Ha PHCKa), ¢ OCHOBHA ()YHKIHST Ja YYacTBa B H3TP@XIAHETO Ha e(eKTUBHA
CHCTEMa 3a yIpaBJIeHHe Ha pUCKa M KOHTpOJIHAaTa cpeja B Kommanusara.
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3K ,, VHUKA XKusom” A] Dunancos omuem
Tonuiuen poxJiaj 3a AeiiHocTTa (IIPOABIKEHHE) Kwm 31 oexemepu 2017 2.

OPTAHH3AIIHOHHA CTPYKTYPA (ITPOABJI)KEHUE)

Jupexuus ,,Busnec opraHusanus H HHGOPMALMOHHH TEXHOJIOTMH’ € IEHTPAIM3MPAHO 3BCHO HA
KoMmaHuATa, KOETO ce pbKOBOMM OT IupekTop Jupexums (BusHec opraHusalks 4 HMHOOPMAUMOHHH
TEXHOJIOTHH), ¢ OCHOBHA (DYHKIIMS Jia OTIOBaps 33 BCHYKH GU3HEC NPOLIECH M Pa3sBHTHETO Ha MHPOPMALHOHHHTE
Texnonorun B Jlpyxecteoto. OTroBaps 3a OM3HEC TNPOLECHTE, BKIIOYHTEIHO OCBIUECTBABA KOHTpON H
PEeMIKEHEPHHT BBPXY TSX, MOJIHTHKH, IPOLeNypH B MPOEKTHO YIPABICHKHE B TIOANIOMAraHe Ha yNPaBIeHHETO HA
CTpaTerMuecKuTe IIENM M YIPaBIEHUETO, KOHTPOIAa H M3ITHJIHEHHETO Ha CTAaHIApPTeH CO(TyepeH mpouec OT
w3BBpLIBaHE Ha OuzHec u UT aHau3 mpe3 nporpaMupane U BHEApPABaHE HA COQTyepHU pelueHns B Gu3Hec cpena
10 TIOJIPBKKA W yIPaBAeHre Ha yabIDKeHHA KD Ha T ycayrure.

KbM Jlupexunsra pyHkimonupart 2 (asa) Otaena, KakTo CIeaBa:

v Ornen ,,busnec ananus u HT noddpovaucka® , koiiro ce pprkosoau o1 Hagamuuk oraen (busnec ananus u
WUT mnommpbxka), OTroBapsil 3a YIOpaplNeHHETO H KoHTpoia Ha WT pecypcuTe, CBBp3aHH C
HEQPACTPYKTYpara, JeCKTON CUCTEMHTE M oapbikKaTa Ha VT yciayrute u 3a H3rOTBSHETO Ha aHAITH3N
n UT cnenpduraryn 3a cohTyepHUTE Pa3padboTKH.

v Otaen ,,IIpoexmno ynpasnenue u HT paspabomku“ , KoWTO ce pbkoBOIM OT HavanHuk oraen
(ITpoekTHo ympapnenne u UT pa3paGoTky), OTroBapsll 32 BCHUKM OM3HEC NPOLECH (BKIIOUMTENHO
OCBILECTBABA KOHTPOJI U PEUHKSHEPUHT BBPXY TSIX), IONUTHKY, IIPOLIETYPH H MPOEKTHO YNPABJICHHUE B
HOATIOMAarate Ha YOpaBJeHHETO Ha CTpaTerHueckuTe Lieid B J{pyxecTROTO. B 4acTHOCT OTroBaps 3a
MoJeTMpaHe Ha BCHUKM TIpONecy, u3paboTBaHe Ha coTyepHHM MOIYNH MO 3aAajeH! CrielMpUKaL|H 1
BHEJIPABAHETO MM B OM3HEC cpera.

Juapexws ,,YoBeIKH pecypeH” e NEHTPAIHZUPAHO 3BeHO Ha KOMIAHHATA, KOETO Ce PbKOBOAH OT AHPEKTOp
Hupexius (Yopelnku pecypen), ¢ OCHOBHA (QyHKIHS Ja OTrOBaps 3a LANOCTHOTO YIPaBICHHE Ha NMEPCoHana B
KoMnanusTa.

Hupekuus ,,AIMHHACTPAUMs” € LEHTPAIM3HPaHO 3BEHO HAa KOMITAHMATZ, KOETO C¢ PBHKOBOAH OT JUPEKTOp
Jupekiws (AAMHHHCTPAINA), C OCHOBHA (yHKLIMA [a ONTHMM3HPA aIMHHACTPATUBHATE Pa3XOIH B KOMIIaHKATA,
ONTMMAIHO M3MON3BAHE HA ABMKHMO H HEJBIXKMMO HMYILECTBO H HETOBOTO OIA3BaHE, KAKTO W MAKCHMATHO
e(peKTHBHUTE JOTOBOPEHOCTH € BHHIIHUTE HAPTHHOPH.
KoM aupeknuara GyHkuuonupar 2 (asa) Otaena, KakTo CleiBa:

v Otnen ,,Aemonapk u @acurumu MeHUOHCMbImM

v Otaen ,, Bernmnu yeayeu ce ppkoBoan oT HauamHuK oTAel, KOHTO OTroBaps 3a MOANbPKaHe Ha BPB3Ka

C KJIFOYOBH NIAPTHHOPH, KAKTO U 3a JABIWKAMOTO H HEABHKMMOTO UMYILIECTEO Ha KomnanusTa.

1.2.3. B Pecop ,,A3nbanurenen aupextop [poxax6n/ Bankoro 3acTpaxosane M AQUHATH QyHKIHOHUpA:

Hupekuns ,,Exckay3uBHH NpojaxkOu“ e IEHTPaIHM3MpaHO 3BeHO Ha KommnaHmiAra, KOSTO ¢ PBKOBOAM OT
nupexrop Jupekims (Ekckmy3vBHH Tpofax6H), ¢ OCHOBHAa (yHKIMA Ja OTroBaps 3a CBBMECTHOTO
CBHTPYIHMYECTBO C €KCKIY3HBHH NapTHhopu (ATeHTH H I'eHepalHM areHTd), CKIIOYHIM [OTOBOPH ¢
JIpy’eCTBOTO, WANOCTHOTO PasBHTHeE, CTPATETHATA 3a OOCITyXkBaHe W NpojaxGure upe3 Arentd u ['enepanHu
areHTH B JIpyeCTBOTO, M3NBJIHEHHE Ha IUIAHA 3a MNPOAAKOH 4pe3 eKCKIY3WBHHM NAapTHHOPH, PAsBHTHETO HA
KOpIIOpaTHBHAA YyeOCaHT ¥ Mpemiarasure pe3 HEro YCIYTH, BKIIOYMTENHO OHNaiH mpojaxGure Ha
3aCTPaxOBATEIH) MPOTYKTH.

Jupexuys ,,MapKeTHHT, HHOBALMHA U 00y4eHNA” € LIEHTPATH3HPAHO 3BeHO Ha KoMnaHuiaTa, KOETO OTroBaps
3a Pa3sBUTHETO HA MAPKETHHTa M MPOJAXOHTE Ha KOMIAHMATA C OCHOBEH (OKYC BBPXY PasBHTHE HA BCHUKH
COGCTBEHH M HecOOCTBEHM KaHalu Ha mpojak6u. [[naHupa, OpraHu3Hpa, IPOBEXK/A U OUCHABA ¢(EKTHBHOCTTA
Ha 06yuyeHus (IPORYKTOBH 0GYUEHHS, THPrOBCKH 00ydeHHA, MEHHIKBPCKH 00yueHHs B IPOAaXOUTe, TPEHHHIH
9 THM GIUIAMHT aKTUBHOCTH), KAKTO M 34 IIIOCTHIS NPOLEC 110 OCHIIECTBABAHE HA NPOJaKOUTe HA TEPUTOPHATA
Ha IIaTa cTpaHa, Bmousaing seuukn YHUKA 3sena u opucu. OcHosra ¢ynkuma Ha Jupexrop Jupexus
(MapKeTHHT, HHOBALMH ¥ 00YUeHHA) € Jia I1IaHNpa U M3IIbJIHABA JICHHOCTHTE 0 MApKETHHT KOMYHHKAIMATe Ha
KOMITaHHATA, B ChOTBETCTBHE Che cTpaTerinara na YHWKA Wumryperc I'pyn 3a MOBHILIaBaHe NO3HABAEMOCTTA HA
Thproeckata Mapka VHUKA B crpanara. OTroBaps 3a BbTPEIIHATa/BhHIIHATA KOMYHUKAIM], KaTo pariopTyBa 1
Ha I'maBeH ®uHaHCOB mupexTop. OTroBaps 3a OpPraHM3ALMATA H NPOBEXIaHETO HA OOYJEHWA W TPOMYKTOBH
Hpe3eHTalHH 32 IPOAAKOEHNTe KaHAIM H CIy)KHTenuTe Ha KoMnaHuATa, OpraHMsupa ¥ ontumusupa paborarta B
TIOBEPEHOTO My CTPYKTYPHO 3BEHO, KaTO OTTOBaps 3a M3IbJIHERME HAa IIOCTABEHHTE My LETH CHOOpA3HO
npojaxGenata cTpaterna Ha J[py)KecTBOTO, NMYHO OTrOBAPA 33 H3MBIHEHMETO HA IUIAHA 32 NPHUXORH HA
KOMITAHMATA, METOJOJIOTHYecKHs KOHTpoa Ha pabortata Ha YHHMKA Odmucure mo ChOTBETHHTE NPOIYKTOBH
JIHHMH U 33 NOJKPENAHETO HA NPOJaXGHUTe Ha BCHYKY KaHAIM HA NPOJaKOH.

47



3K, . YHHKA Kusom” A Dunarncos omuem
Toguinen goxnaj 3a AeHHOCTTA (MPOABDKEHHE) Kom 31 oexemapu 2017 2.

OPTAHU3ALIMOHHA CTPYKTYPA (IIPOABJIKEHHE)

Hupeknus ,,baHKOBO 3acTpaxoBaHe” ¢ IEHTpalusMpaHo 3BeHO Ha Kommnawuara, koero ce PBKOBOIH OT
aupexktop Jupekums (BaHKOBO 3acTpaxoBaHe) OTTORApsLl 33 IAJIOCTHATA OPTaHM3allds M Pa3BHTHE Ha
npojakOuTe HA 3aCTPAXOBATENHA IPOIYKTH Upe3 NAPTHLOPCTBA ¢ GAHKA W HEOAHKOBH MHCTHTYIIHH.

JHupexuus ,, AgpuanT GH3HeC* e IIEHTPANTH3UPAHO 3BeHO Ha KoMmanusTa, KOETO Ce ppKOBOIMH OT JlupekTop
Jupexius (Adunurn 6H3Hec) ¢ ocHOBHA (YHKIMA 1@ OTroBaps 3a LUUIOCTHOTO YIPaBIEHHe W Pa3sBHUTHE Ha
aduaATH GusHeca B Kommanmsra, 3a pa3pa00TBaHETO, MILIEMEHTHPAHETO H Pa3BUTHETO HA TpOADXOMTE Ha
abuauTH npoxykta. OTroBaps 3a pa3paboTBaHeTO Ha cnelUHYHA NPOXYKTH H IUIOCTHATA OPTaHU3alus Mo
IJIaHUpaHe ¥ CTapTUpaHe Ha HOBM MAapTHHOPCTBA.

VHHUKA 3gena ,,Copusa“ u ,,KiioHOBa Mpexa“ ca pernOHallHU CTPYKTypHM 3BeHa Ha KoMIaHHMATa, KOHTO Ce
pbkoBoaaT or Ynpasurea (Codusi) u pecn. Ynpasuren (KiomoBa Mpexa), ¢ oCcHOBHaTa (yHKUMA a3
opranuzupa paboTaTa B IIOBEPEHOTO MY CTPYKTYPHO 3BEHO M 2 OTIOBapsA 33 M3IbJIHEHHETO H IO TaKbB HAYMH,
Yye Ja Ce pealM3Hpa ThPTOBCKAaTa IOJWTHKA Ha JIpYXKECTBOTO B PErdOHA, B T.4. Ja ¢ MOCTHIHE M OCHIYpH
3aQppXKaHe W pasBUTHME HAa KIMEHTCKaTa 0asa M NPeMHd, Nofo0psBaHe pasMepa Ha BB3BPBLIAEMOCT HA
npogaxOuTe, OCHIypsBaHE Ha H3ITHIHECHHETO HA ONCPATMBHWTIE HACOKH 4Ype3 NMOATOTOBKA M KOHTPOJ Ha
KOHKPETHHTE PO x0OeHI TIeHHOCTH B ChOTBETCTBHE € NMpojaxbeHara crparerus Ha JpyKecTBOTO.

KbM YHUKA 3BeHo , KnoHosa Mpexa“ ¢ynximonupat Tpu rpynu YHHUKA oducu, cnopen obema Ha npuxona
Ha opuca — QQQ, QQ u Q (pecn. QQQ HocaT Hali-royeMy NPUX0IH, a Q — Hal-MaJIKi)

VHHUKA oducuTe ca peruOHAITHH CTPYKTYPHH 3BeHa Ha KoMmaHusTa, KOWTO ceé PhKOBOAAT 0T PhKoBOAHMTEI
3geno (MEHHUIKBP O®UC), ¢ ochoBHata (yHKINA Ja OPTaHH3HpA, paslipeliesid, KOHTPOJHpA M OTYUTA
LSJIOCTHOTO H3MbJIHEHHE Ha paboTaTa B CHOTBETHOTO CTPYKTYPHO 3BEHO, OPTaHH3Hpa NpPeANPHEMAaHETO Ha
MEpKH M JeMCTBHMA 3a MOCTHraHeTO Ha NpoJaXkOeHUTe IENH Ha 3aCTPAaXOBATENHHTE MMOCPEAHHIM, KOHTO Ce
oTyuTaT mped odEca W MM OKa3Ba HeoOXoAMMara IOMOIN H CBICHCTBME IO BCAKAKBM TEXHUYECKH H
OpTraHU3aALMOHHY BBIIPOCH, CBBP3aHH ¢ IOCPEIHIYECTBOTO MM 332 KOMIaHUATa, KaKTO M [0 BHIIPOCH, CBBP3aHH C
akBM3uuMaTa; OTroBaps 3a NEPCOHANA B TIOBEPEHOTO 3BEHO, B TOBA YHCIIO 000psSRa OTHYCKH, HOAMHCBA GOHYC
KaIKyJIaTOPH, IPOBEXKIA TOUIIHA ATECTALHS Ha NPEACTABAHETO U Ip.

VHUKA 3seno Cogus (che cratyt Ha Jupeknus) oduc Hekep, oduc Tonop Anexcanapos, opuc boresrpan;
YHHUKA 3peno Knonosa mpexca (Che cTatyT Ha J[upexnus)
v QQQ Og¢mcu: Oduc Benuko TopHoBo, Oduc Bapna, Oduc Ilnoraus, Oduc Crapa 3aropa, Oduc
Byprac;
v QQ Oducu: Odpuc Bumun, Oduc Bpana, Oduc Ineser, Oduc Tpoan, Oduc Pyce, Oduc Jobpua, Oduc
Braroesrpaa, Oduc Mazapmkuk, Oduc Xackoso, Oduc Ambon;
v Q Odmcu: Oduc Jlom, Odric Monrana, Oduc I'abposo, Obuc Kybpat, Opuc bana, Oduc lNone Jlemues,
Oduc 3marorpan, Otduc Kepmxanu, Oduc CriveeH
JIpy*eCTBOTO HAMA PETHCTPUpPAHK KIOHOBE Ha TepHTOpusTa Ha PenyOmuka Bearapus, B ctpany wienky Ha EMIT
H TPETH IBPXXKaBH.

AKIIUOHEPEH KAIIHUTAJI

KanuransT Ha 3K VHUKA Kusot AJ] pe3 2017 1. e B pa3smep Ha 13,652,161 nB., BHECEH H3LANO, PasnpencicH
B 13,652,161 Gpos moumennH, Ge3HANM4HH aKUUHU C TIPaBO Ha TJac, ¢ HOMHHAIHA CTOMHOCT Ha BCAKA aKuus |
JIeB.

ITpe3 oT4eTHUS MEpUO HAMA TIPOMAHA Ha OOIIHA pa3Mep HA OCHOBHUSA KalHTall.

CTpyKkTypa Ha aKLIIAOHEPHOTO Y4acTHe B Apy»ecTBoTo KbM 31.12.2017 1.

Bpoit aknnu %

AXUMOHEpH opuIHIeckn nuna — 1
3K,,YHHUKA” A/l 13,643,711 99.94
AxroHepd (pu3HUECKH THIa — 63 8,450 0.06
OBLLO: 13,652,161 100.00

TIpy»KecTBOTO He MpuTekaBa COGCTBEHH aKIuK B KanuTana. IIpes 2017r. apyxecTBOTO He € NPUAOOHBAIO WK
HPEXBBPIISUIO COOCTBEHH AKLIMH.
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3ACTPAXOBATEJHA JEAHOCT

3K YHUKA Xupot A/l 3aema TpeTo MACTO cpell JKHBOTO3acTpaxoBaTeIHUTe KOMIAHMH B benrapus, ¢ masapeH
man ot 17% xbvM kpast Ha 2017 1. BpyTHMST 3anucaH npeMueH npuxop nocturHa 74,288 xun. nema, xaro
HapacTBa ¢ 20% Ha roauiiHa 0a3a W NpoIdbDkaBaliKH ABYIM(pPEHH TeMIOBE Ha PAacTeX 3a OcMa MopegHa
rO/INHA.

JpyXecTBOTO € mazapeH Juaep no PuckoBa 3actpaxoBka "Xusot" /c mokpur camo pucka "cmept"/ u ce
Hape)xaa Ha BTOpO MACTO B JMMHHMTe OusHec JKeHUTOeHa M NeTcKa 3acTpaxoBKa, 3acTpaxoBKa "3nomonmyka" H
3actpaxoBka "3abonsgsane”. [Ipe3 2018 r. JlpykecTBoTO INaHMpa Oa MPOABIDKH PasBHTHETO HA PHCKOBOTO U
37paBHO 3aCTPAaXxOBaHe, KAKTO U Ja ce (POKycHpa BEPXY MPHBIMYAHETO HA HOBY KNHMEHTH B INHUATA 3aCTPaxoBKa
"XwuBoT", CBBp3aHa ¢ HHBECTUIIMOHEH (OH.

B Tabnuuara mo-moiy e npencraBeHo pasBHTHE HA OCHOBHUTE TMHUM OH3HEC!

Bun 3acTpaxoBka HsmeHeHHe
Xxun. nega 2017 r. 2016 . %
CwMmecena 3actpaxoBka "JKuBot" (BKIJI. NEHCUS U PEHTA) 16,935 16,149 5%
Prckora 3actpaxoBka "XKuBoT" /c TOKpHT caMo pHCKa

"eMBpT"/ 41,132 30,516 35%
Kenutbena u neTcka 3acTpaxoBKa 1,788 1,935 -8%
3actpaxoBka "JKuBoT", CBBp3aHa ¢ UHBECTHLIMOHEH (OHN 267 894 -70%
3actpaxoBka "3nonomyka"” 4,935 4,327 14%
3actpaxoBka "3abonsBane" 9,231 7,890 17%
O6uo 74,288 61,711 20%

ITpemMuiiHEAT NpUX0o1 MO PHCKOBa 3acTpaxoBka "JKuBoT" kbM Kpas Ha 2017 r. cecraBiiBa 55% noproeina Ha
HpyxectBoto (2016 r.: 49%), cinexpaHa OT cMeceHa 3acTpaxoBka "XKupotr" ¢ man or 23% (2016 r.: 26%),
3aCTpaxoBKH ,,3a0onsBane” npeacrapnaBama 12% ot npemuure (2016 1. 13%) u ,,3momomyka“ ¢ 7% msn (2016 —
7%).

3npaBHOTO 3acTpaxoBaHe (3acTpaxoBka ,.3abonsBaHe™) orOeA3a ABYyHH(pEH pPBCT 32 HETBBPTA HOPEAHA
rO/IHA, YBEIWYaBaHKH TNPEMUUTE OT TO3M THI NMPOAYKTH ¢ 17% crnpsMo TpeaxoaHaTa roavHa. JpykecTBOTO
YCIIAL [Ia & YTBBP/M KaTo OCUTYPSBAIO HA CBOWTE KIMEHTH JOCTHII JI0 BE3MOXKHO Hal-100pOTO MEIUIUHCKO H
CTOMATONOTHIHO 00CIIy:KBaHe Ha TepuTopHATa Ha bnrapus u B ayxx0una. 3K YVHHUKA Xusot AJl 6e u mepBata
OT BCHUKH 3acTpaxoBaTelIHH, KOATO TONYYH IOIBIHUTENCH IHMLCH3 32 3acTpaxoBka ,,3aGonsBame” crep
npomenuTe Ha Konekca 3a 3acTpaxoBane ¥ 3aKOHa 3a 3[PABHOTO OCUTYpsBaHe oT aBryct 2012 r.

JlpyxecTBOTO e MPOXBIDKH Ja Mpediara M pa3BHBa aTpakTHBHM NPOAYKTH 3a 3acTpaxoBaTeNlHa 3aKpuia Ha
3[[PaBeTo.

Ha rpadukure mo-nony ca NpeACTaBEeHH PasBUTHETO Ha NPEMUIMHMA NPHUXOJ 3a NMOCHESIHUTE FOJMHM, KaKTO W
CTPYKTypaTa Ha 3acTpaxoBaTemHHA MopTdeiin mpes 2017 r.
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3K, YHHUHKA Xusom” A]] Qunarcos omuem
Tlopminen goknan 3a neiiHocTTa (MpOAbLIKEHME) Kvm 31 Oexemepu 2017 2.

3ACTPAXOBATEJIHA JEMHOCT (ITPOAbJIXKEHUE)

CTPYKTYPA HA 3ACTPAXOBATEJTHHS HOPT®EMT 2017

W Cuecena sacTpaxoska "JKuso1" (BKIL
NIEHCHY H DEHTA)

EPrcroBa 3aCTpaxoBka KHEOT" /¢ DOKpHT
€aMO pHCKA "CMBPT'S

® KepnTOeRa H AETCKA 3aCTPAXOBKA

3acTpaxoBka "KuBOT', CBBp3aHa C
UHBECTHIMOREH (ORI

3acTpaxoBra "3H0Nn0oNnyKa"

3acTpaxoBka "3abonssane”

Bb3HuKHaNMTE 3aCTPaXxoBaTeNlHH 00e31IETEHNs, HETHU OT Mpe3acTpaxoBaHe 3a 2017 r. Bb3nu3ar Ha 16,159 xu.
aB. (2016 r.: 13,443 xun. nB.). [Ipe3 2017 r. 45% oT TAX ca CBBP3aHM ChC cMeceHa 3acTpaxoBka "Kusot" (2016
I.: 52%).

Axeusunuonnume pazxoou 3a 2017 r. pp3nmsaT Ha 19,266 xu. nB. u HapacTsat ¢ 25% wnu ¢ 3,813 xun. 8. B
CpaBHEHME ¢ NIPEIXONHATa TONUHA, CIeABANKH phCTa B 3alIHCAHUTE TIPEMUM.

Aomunucmpamuenume pasxoou BL3NM3aT Ha 5,220 XuI. JB. U ce yBenuyaear ¢ 1,545 xun. n8. cnipsamo 2016 r.,
OCHOBHO MOPaJIH PHCT B HOBOHA3HAYEHH CITYXHTENH, M 110-BUCOKHTE pa3Xxoay cnpsamo 2016r. cBbp3aHU ¢ IpyTIoB
MEHHKMBHT.

IMPE3ACTPAXOBATEJIHA TIPOTPAMA

B ofuualinata cu AeHHOCT APYKECTBOTO MPEXBBPJIS PUCK HA MPe3acTPaxOBaTEH C IIeNl Ja HaMaJIi BE3MOKHHTE
HETHM 3aryOu upe3 nuBepcudHKalya Ha pHCKa cH. IIpe3acTpaXOBaTeNHHAT HOTOBOP HE OTMEHS IUPEKTHOTO
3aIBIDKEHME HAa KOMIIAHMATa KBbM 3acTpaxoBaHOTO nHIE. [IpyKecTBOTO Npe3acTpaxoBa PUCKOBETE, KOHUTO
34IKMCBA, 3a [a KOHTPOIMPAa EKCHO3MUMHTE CH KbM 3arybu U Ja 3alldUTaBa KAaNMTAIOBHTE CH DPECYPCH.
JpyXeCTBOTO CTPUKTHO CNa3Ba IIPHHLIMINTEe W IpapwnaTa ompeneneHd oT YHHKA I'pyn 3a ocurypsBane Ha
KaueCcTBEHA NPe3acTpaxoBaTellHa IporpaMa U HaJexkKTHO IUIacHpaHe Ha Npe3acTPaxOBaTEHUTE JOTOBOPH.

WHBECTULIMOHHA JEMHOCT
Wusecrunnonnarta aeiinoct Ha 3K YHHKA Xusot AJl e nogurHeHa Ha NPUHIMITATE 3@ CHTYPHOCT, I0XOAHOCT

Y JIHKBUIHOCT, IIPH CIAa3BaHE HA 3aKOHOBUTE W HOPMATHBHH W3UCKBaHMA. CTpyKTypaTa Ha HWHBECTHIIMOHHHS
nopreiin Ha apyxecTBOTO npe3 2017 r. € noAYMHEHA Ha Te3W NPUHIUIA H H3UCKBAHHA.
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MHBECTHIMOHHA AEMHOCT (MPOXLJIKEHNE)

CTPYKTYPA HA HHBECTHIITHHTE KBbM 31.12.2017

B JTHIroRH IEHHU KHIDKA ¢ dHKCHpaH
Joxon

B TMeno3nTH BB GUHAHCORBH
HHCTHTYIIHH

B KopnopaTHBHH aKLiHH i 06IHT alHU

JIA10Be BBE B3aHMHH (OHIOBE

Tpyrn

OcHOBHATA MHBECTHIIMOHHA LEN Ha JPYKECTBOTO € Ja OCHTYPH 3ala3BaHe M HApAacTBAHE HA HMHBECTHUPAHUTE
CPEICTBA Upe3 PealH3HpaHe Ha MPHUXOIH OT JIMXBH U B N0-MaJKa CTETIeH KaluTaIOBH NedatOH IpH HACKO HHBO
Ha puck. Crparerndeckara HAacOKa KbM OITHMI3HMPaHE HA HHBECTHLMOHHMA N0XOJ, KOPUIHpaH C DHCKa,
rapaHTupa, 4e akTUBHTE W [TACHBHTE Ce YNPABIABAT Ha 06232 NapHM4HIA IOTOK ¥ TEXHUA MaTypHTET.

3a mocTHraHe Ha IelTa, JPYyXKeCTBOTO CleIBAa KOHCEPBATMBHA HHBECTMIMOHHA TNOJHTHKA NPH AKTHBHO
VIpapjicHHE HA HHBECTULMOHHNA MOpTdheiin oT PHHAHCOBH HHCTPYMEHTH M IIAPHYHH CPE/ICTBA.

CpelcTaTa ce MHBECTHpAT OCHOBHO B IBJITOBH GMHAHCOBH MHCTPYMEHTH C (MKCHpaHa JOXOMHOCT, IIPUETH 32
THPrOBUSI HA PEryJUpafy Ta3apH B CTpaHaTa U UyXOHHA W MHCTPYMEHTH Ha IapMYHMA Ia3ap U B NO-Majka
CTENeH B [AJ0BH LEHHH KHMKa. JIPY)KeCTBOTO CliefBa WHBECTHLMOHHATa nonuthnka Ha YHHMKA T'pym 3a
WHBECTHPAHE B NUKBUIHH IBbP)KaBHA H KOPIIOPATHBHU LIEHHU KHIKA.

CTpyKTypOOoTIpedensll eeMeHT B HHBECTHIMOHHUS MOPTGEHT Ha APy KECTBOTO €A LEHHU KHIDKQ, U3JANEHH HITH
rapantupanu 0T PenyGnuka Buarapus unu ot appkasa uieHka Ha EC, xouro kbM 31.12.2017 . ca B pasMep Ha
56,990 xu. JB.

JToxomHOCTTa, KOATO Ce Ovakea Ja Oble peanH3HpaHa IpH YIpaBICHUE HAa aKTHBHTE Ha JIpyXecTBOTO ce
dopMupa OT NPHXOMM OT JHUXBH OT OAHKOBH AEMO3WUTH W JBbITOBM LEHHH KHIKA KM B IO-MajlKa CTEleH OT
KanuTaJIOBH NeYanty OT [IIOBH LIEHHA KHIKA.

AxTrBute Ha JIpy)eCcTBOTO C€ WHBECTHpAT B KHIDKAa C HMCKO HHMBO HA PHCK H Ce NOIALDXA CTPYKTYpa Ha
AKTHBHTE B IILJIHO CLOTBETCTBHE C OTPaHHUEHMATa, HanoxeHH oT Kolekce 3a 3aCTpaXxOBaHETO W HOA3aKOHOBHUTE
HOPMATHBHM aKTOBE 110 OPWIIAraHeTo My. PeryiapHO ce clefy MOKas3aTeNAT JOCTAThYHOCT Ha HHBECTHLMHATE 3
[IOKpHBAHE Ha 3aCTPaXOBaTEJIHATE PE3EPBH, H3TOTBA Ce OTYET 32 CHOTBETCTBUE, KOUTO Ce npeacTasa B Komucus
3a (pHHaHCOB HAI30D.

MoproeiirbT Ha OPYKECTBOTO € H3NOKEH HA XapaKTepHMTe CHeUM(PHMYHM PHCKOBE, NPOM3THYAILK OT
0cO0EHOCTHTE U 3aKOHOBHTE U3MCKBAaHHA OTHOCHO MHBECTUPAHETO BbB (DHHAHCOBH aKTHBH.
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WHBECTUIMOHHA JEAHOCT (INMPOABJKEHHE)

TaGmuuara no- nony nNpeacTaps HETHHTE TOXOIHU OT HHBECTHLIMH B XuL. nieBa npe3 2017 r. copamo 2016 r.

Xunaou n1ega 2017 r. 2016 r.
Ipuxoou om nuxsu:

ITpuxoau oT MUXBH Ha GHHHAHCORH AKTHBH 1,693 1,536
Ilpuxonu oT THXBH MO JENO3HTH U GAHKOBYM CMETKH 17 39

Hemmna npeoyenxa na uneecmuyuume:

Pesyntar or npeornieHka Ha (hMHAHCOBM 2KTHBH 1,280 1,507
Pesynrar or npoMsHa Ha BaTyTeH Kypc 13 Q)
HeTeH 10X0x OT HHBECTHINHH 3,003 3,078
HE®UHAHCOBH JEHHOCTU

IIpe3 2017 r. Ipy&ecTBOTO He € M3BBPIIBANO IeHHOCTH B 00JIaCTTa HA HAYYHO-H3CIIEIOBATEIICKATA ¥ Pa3BOiiHa
el HOCT U Ha eKOJOruATa.

COBCTBEHH CPEJICTBA H ®PUHAHCOB PE3YJITAT

3a 2017 r. MpyxecTBOTO peanusupa nedanta mpeau JaHBLH B pasMep Ha 941 xun. ns. (2016 r.: 726 xun. nB.),
KaTo0 MO-BHCOKMTE HHBa cmpsaMo 2016 r. ce OBDKAT TIPeMMHO HA 3HAYMTENHHS PBCT B OW3Heca Ha
JpyxecTBOTO.

Cobetenuar kanuran Ha 3K YHUKA XKusor AJT k6M 31.12.2017 I. cé ChCTOM OT OCHOBEH KalHTal B pasMep
Ha 13,652 xui. nB., o0y pesepBH — 982 Xl JB., NpeoleHbYEH pe3eps - 70 XWI. JIB. W HEpasUpeencHa
neyanbda B pasmep Ha 5,637 xumi. JiB.

YIIPABJIEHHUE HA PUCKOBETE

3acTpaxoBaTesicH PHCK

3acTpaxoBaTENHUAT PUCK CE YIPaBIABa OCHORHO 4Pe3 M3TPafCHHTE MPABIIA M NPOLIEAYPH 32 aHAIH3 HA PHCKA
HPH CKIII0YBAHETO Ha 3aCTPAXOBATENIEH JAOTOBOP, NEPHOINYEH aHAMM3 W YChBBPLICHCTBAHE HA OOIINTE YCIIOBHA
TI0 3aCTPAXOBATENHM IOTOBODH, PEIOBEH NPETIe]l H aHANH3 Ha IETHMOCTTA M0 OT/AENHUTE BUIOBE 3aCTPAXOBKH,
NpHIaraHe Ha danaHCHpaHA HHBECTHIMOHHA CTPATErHa U NPe3acTpaxoBaHe,

PHCKBT, 3a61HO ¢ KOHKpETHa MH(pOpMAaLMa U Pe3yITaTd € onucan noapobHo B [oanmen guHaHCOB oTYeT T.5
VIIpaBiieHUe Ha 3aCTPaXOBATENHUA PUCK CTp. 22-27.

ITazapHu puckoBe
[Ta3apHuTe PHCKOBE BKIIOYBAT YNPABICHHETO HA JIMXBEHHA PHCK, KPEOUTHHS PHCK, JTUKBUIHUS, BATYyTHHA H
KaIUTaNOBHS PHCK.

Juxeenuam puck € CBbp3aH ¢ epeKTUTE OT U3MEHEHHETO Ha [Ta3aPHHUTE JIMXBEHH PABHHINA BbPXY (DHHAHCOBOTO
cberosiune Ha /JIpyxecrBoto. JIMXBEHHAT PHCK ce HabiioJaBa W YUPAaBsABA upe3 ChCTABAHE HA AHAIHM3 HA
YYBCTBUTEJIHOCTTA KbM JIHXBEH PUCK U PasyMHO TAMHTHPaHE Ha KPEINUTHATA EKCIIO3HIIHA.

Kpeoumnusam puck e PUCKBT KOHTPareHTHTE Ha IPYKECTBOTO @ HE MOTAT Aa U3ILIATAT CBOMTE 33IbILKCHIS,
KOrato Te CTaHaT Ab/DKHMH. JpysXKecTBOTO 3ajens MNpoBW3MH 3a 3ary0M oT o0e3lleHKa Ha B3eMaHUs.
VIOpaBleHHETO Ha KPEAUTHHA PHCK CE M3BBPLIBA UPE3 aHAIM3 Ha MATYPHMTETa, KAKTO H aHANM3 110 KpeJHTeH
pEUTHHT Ha KOHTpareHTa.
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YIIPABJIEHUE HA PUCKOBETE (ITPOAbJIXKEHUE)
MNazapHu puckoBe (IPOABJKEHHE)

Banaymuuam puck e cebp3aH ¢ pHcKa cTOMHOCTTa Ha (GHHAHCOBUTE aKTHBH W MACHBH [1a C€ MPOMEHH MOpaay
H3MEHEHHE Ha BATyTHHA Kypc. JIpy/KECTBOTO € U30XKEHO Ha BATyTeH PUCK [P U3BBPIIBAHE HA TPaH3aKLHH,
JCHOMHHHpaHH B 4dyxja Bamyta. KeMm 31.12.2017 r. ¢uHaHCOBHTE aKTHBH H HACHBH HA JPYXKECTBOTO,
JEHOMHHHPAHN B €BPO HE MOPaXIaT BATYTEH PHCK, Thi KaTo B YCJIOBHATA HA YCTAHOBEHWA BanyTeH OOpI B
CTpaHaTa, KypchT Ha IeBa KbM €BPOTO € (pUKCUpaH.

JTukeuonusm PUCK € CBBbpP3aH ¢ HECHBOTBCTCTBHC HAa MATYPHTCTHUTC CTPYKTYPH Ha aKTHBHUTC W MACUBUTE.
pr)KCCTBOTO €XKECHCBHO CliE€W M KOHTPOJHpa CBOUTE HOTpe6HOCTI/I OT JIMKBHIHOCT 4Ype€3 HU3TOTBAHEC Ha
MaTYPHTETCH aHAIH3, KAKTO U C YIIPABJIEHHUE HAa BXOIANUIUTE K U3XOOAINUTE ITIAPHYHH IIOTOLH.

Kanumanosuam puck e cBbp3aH C HEBB3MOXHOCTTa J[pY)KECTBOTO Ja MPOABIDKH 1a (YHKLHOHHPA KATO
JEHCTBAIIO TPEANPHATHE, HEBE3MOKHOCTTA Ja OTroBapsA Ha KpHUTEPHUTE Ha MECTHOTO 3aKOHOMATEJICTRO 32
KaIlHTalOBa aJeKBATHOCT M IUIATEXKOCTOCOOHOCT, KAKTO M C HEBB3MOXKHOCTTZ A2 ObJAT YPEIEHH BCHYKH
npereHnrd. OCHOBEH TNOKa3aTell, XapaKTepUsupalk (HHAHCOBAaTa CTa0WJIHOCT Ha 3acTPaxoBaTeNHMTe €
HaIMYHETO Ha COOCTBEHH CPEICTBa, NMOKPHMBAIM IPaHANATA HA IDIATEXOCIOCOOHOCT, chrmacHo Komekca 3a
3acTpaxoBaHeTo. J{pyXKecTBOTO pasmoliara ¢ JOCTATBYHO COOCTBEHH CPEeJCTBa 3a TIOKPHBAHE H3MCKyeMaTa
IpaHHIA HA IUIATeKOCTIOCOOHOCT.

PuckopeTe, 3ae/1HO ¢ KOHKpeTHA HH(GOPMAIUA U PE3YNTATH ca OIHCaH Ioapo6HO B 'oxuineH GUHAHCOE OTYET
T.6 YnpaBneHHe Ha HhHHAHCOBUSA pHCK cTp. 27-34.

CTPATETHUA HA PASBUTHETO
CtpaTerndeckuTe LeJH, MpeciieBAHN Npe3 CJIeABAIIIATa FOAHHA, 1Ie GBAAT HACOUEHH KBM:

Ilono6pspane Ha masapHHUTE TO3WIAH W HA TIa3apHUSA JsU1 HA J[PY)KECTBOTO B YCJIOBMATA HA IPEOLEHKA HA
TIOJIMTHKATA Ha NMpoJaxOu; GoKyc BbpXy AHTHTAIM3ALUATA HA OU3HECA W UHTEpHET npoaax6u; mogoopaesame
npodecHOHANIHUTE KadecTBa W YMEHHSA Ha ciayxurenure. OpraHi3upaHe Ha MOTHBALMOHHH CXeMH M
yBenu4yaBaHe Ha 6pos Ha eKCKIy3UBHATE TTOCPEIHHIIY,

PaseuTre Ha mepcoHaya ¢ OpraHM3aLMOHHH IIPOTpaMy, CBBEP33aHH ¢ YIpaBlieHHe Ha TalaHTa, YIIpaBlicHHE Ha
3HAHMETO, MEHTOPCTBO, KOYUHHT, pa3BHTHE HAa YMEHUA U OLIEHKA HA IIpeicTaBIHETO;

HusectHionna nonuTrka: W mpes 2018 r. cpeacTsara 1le ce MHBECTHPAT OCHOBHO B IBIATOBH (PUHAHCOBH
MHCTPYMEHTH ¢ (hMKCHpaHa JO0XOJHOCT, MPUETH 33 THPTOBHSA HA PETYIHpPAHH [1a3apH B CTpaHAaTa M 1yKOUHA 1
HMHCTPYMEHTH HA NAPDMYHHA Na3ap M B IO-Malka CTeNeH B [AIOBH LEHHH KHWXa. JpyxecTBOTO INe
HHBECTHpa caMo B OIOOpeHH OT TIpynaTa IMKBHAHW [IBPKABHA M KOPIOPATHBHH LIEHHH KHIDKA.
IIpornosupanusaT nuxeed aoxond 3a 2018 r. e B pasmep Ha 1,4MiTH.JIB.

Ouakganuara 3a Obgewo pasButue Ha 3K YHUKA XKupotr AJl B cpemHOCpodeH 5 TONHMIICH TUIaH, ca 3a
yMepeH 5% TrOAWIIEH PBCT B NpoAaxOHTe, OCHOBHO B KPAaTKOCPOYHHTE JIMHHAH OW3HEC — PUCKOBH H
3JOMONMYKH. VYCJIOXKHEHATa MOJNHTHYECKa cUTyauus B EBpona npes NOCIHEAHHTE HAKOJKO TOAMHH H
OTpaKeHHETO H BEPXY (DUHAHCOBUTE Na3apd B PEKOPIHO HUCKH JIMXBEHH HHBA, MOCTaBH OBJITOCPOYHOTO
JKHBOTO3aCTPaXOBaHE IPEJ] CEpPHUO3HO IpeNu3BHKATeNcTBO. Makap HaMaleHHeTO Ha rapaHTHpaHaTa
JOXONHOCT IO CIIECTOBHHTE JKMBOTO3ACTPAaXOBaTeNHW NpPOAYKTH A0 HyJ€BM HMBA Ja ce NpPEeBbpHa B
3abJDKUTENEH (AKTOp Ha WS eBpONeiicKkH masap, TO TeXHHYEeCKaTa JIMXBAa MO BeYe CHUISCTBYBAILWA
nopTdeiin ce 0Tpa3sH HEraTUBHO BHPXY MPOoGHTAOHIHOCTTA Ha ZBITOCPOYHATE TIPOTYKTH, KOSTO Ha CBOM pen
IpHHYIH roiAMa dacT oT JKuBorosacTpaxoBaTenuTe Ia NpPEeHACOYaT CTPATErHYECKUTE CU YCHIHA B
KPaTKOCPOYHHWTE JINHHH W 33CTPaXOBKH C MHBECTHIIMOHEH KOMIIOHEHT.

Ipes 2017 r. HpyXecTBOTO CTapTHpa YCIENIHO HHTSpHET KIHSHTCKH IOPTAT CH 33 JHPEKTHU OHJIalH
nponax0y Ha HOMHIM IO 3acTpaxoBKa ,,3JIONONyKA ¢ MEAWLIHHCKH Pa3HOCKM NPH TThTYBaHE B uyKOHMHA“,
OHNAMH 3aBEXKJAHE HA LIETH, 3ala3BaHe Ha 4ac 3a JeuyeOHO 3aBefieHWe, OHIAlH IUTAlllaHe Ha BHOCKU IIO
nonuua. Hemure npen JIpyXecTBOTO ca Ta3W TeHOESHUHMS Na NPOABLIDKH H mpe3 2018 r. u 3a Apyru BHIOBe
3aCTPaXOBKH.

HMono6pspane Ha KkBoTaTa Ha IIETHTE MO KPATKOCPOYHMTE JIMHUKM, KOHTPOJ HAa aJMHHHCTPATHBHUTE H
onepaTHBHU Pa3X0Ay, BOAELIH O NOJOKHUTEIEH TEXHIIeCKH pe3ynTaT npes 2018 roauHa,

Crabunusupane Ha HHGOpMaLIOHHAaTa cHcTeMa M 06paGoTkata Ha HHGOPMAIMAT2 B ChOTBETCTBHE C
HOJIUTHKATA M TPYIOBHUTE CTAHAAPTH B 001acTTa Ha MHPOPMALIHOHHUTE TEXHOIOIUM.
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OTTOBOPHOCTH HA PBKOBOJACTBOTO

Cropen 6bIrapcKoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO Clie/iBa Aa W3rotes [oaMilien GMHAHCOB OTYET 3a BCAKA
¢$uBaHCOBA rOfMHA, KOMTO Ia JaBa BAPHA M 4eCTHA NPEACTARA 33 ChCTOSHHETO Ha JIpYKECTBOTO KbM Kpas Ha
TOOMHaTa M HETOBMTE (MHAHCOBY pe3ynTaTH. PHKOBOACTBOTO MOTBLPXKIABA, Y€ € NPHUIATao MOCAeA0BaTeNHO
aleKBaTHa CYETOBOJAHA IIOIMTHKA, KOATO € B CHOTBETCTBHME ¢ MEXAYHAapOIHMTE CTAHIAPTH 3a (PHHAHCOBO
otuntane (MC®O), npuetn ot EC.

PbkoBo#CTBOTO MOTBLPXKIABa, Ye He ¢a HAJMIE HACTHOWIM BAXHM CBOMTHS Clel Narata, KbM KOATO ca
ChCTABEHH TOJULIHMAT (DMHAHCOB OTYET M TOOHMIIEH AOKIAN 32 HeHHOCTTa, KOMUTO Aa HajaraT ClelHaJHO
OINOBECTABAHE.

Hacrosmuar INoguwren goxnan 3a petiHoctra 3a 2017 r. e omo6per o1 YC na 3K YHHUKA Xusot AJ] Ha 26
Mapt 2018.
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IOEKIJIAPALIUA
3a KoprnopatuBHO ynpasneHue Ha 3K ,,YHHUKA JKusot*“ Al

EdexTrBHATA U HajeKAHA CUCTEMA 33 yOPABIEHHE € OT OCHOBHO 3HAYEHHME 33 MPABHIIHOTO M IIENETOCTHIAILO
KOpIIOPAaTHBHO YIIpaBIEHHe M HaOMIOAEHHE B IPYKECTBOTO. B Tasu Bpb3ka, mocpeacTtsoM Hacoku Ha YHHKA
I'pyn ce onpeznenaT ACHH MNpollecH M ITOJXOAH, KOUTO TpsOBa Jia ce MpHIAaraT OT JIOKATHUTe koMnaHHH. Te ca
0co0EHO 3HAUMMU 110 OTHOLUEHHE Ha e)eKTHBHOCTTA HAa CUCTEMATa 32 BbTPELICH KOHTPOJ M YIIPAaBICHHUETO Ha
pucka no cxanata Ha YHHUKA Humypsac. YHUKA HemypbHC € BHeIpWIa CHCTEMa 3a YIPABICHHE B
cvoTBeTcTBHE ¢ JiupekTuBa [lnarexocnoco6HocT 1. Tora rapanTupa, 4e OTACTHUTE CTONAHCKH JeiHOCTH (THIl,
00XBaT, CIOKHOCT), KAKTO U CbOTBETHHA PUCKOB Mpodhul ce cnazear. ClenoBaTeNHO cUCTeMaTa 3a YIpaBJIeHHe
€€ CbCTOM OT MPO3payHa OPraHM3allHOHHA CTPYKTYPA ¢ SCHH POJH, OTTOBOPHOCTH H 3aJa4H.

3K ,,YHHKA KusoTt“ AJ] fexnapupa cBOs aHIa&XKMMEHT OTHOCHO M MOTBBPXK/aBa, KAKTO CIIe/(Ba:

1. ITpremaHe Ha MONWTUKM M NPHHLMMH, KbM KOHTO I C& NMPUABPKAT YIPABUTEIHUTE W KOHTPOIHH
OpraHd Ha APY)KECTBOTO, 3a Ja c€ Ch3JaJaT HEoOXOOWMHTE YCIOBHS M A C€ OCHTYPH BB3MOKHOCT Ha
AKIHOHEPUTE /1A YIIPAXKHSIBAT B IIbJHA CTEMEH CBOUTE NpaBa.

2. ITpmrarane Ha NpPUHLUIHTE Ha NPO3PAavyHOCT, HE3aBHCHMOCT M OTTOBOPHOCT OT Ham3opHHsA cBBET U
YIpaBUTENHUA CBHBET HA JAPYKECTBOTO B CHOTBETCTBHE C YCTAHOBCHHTE MMUCHSA, IICJIHM, CTpaTerds Ha
IpYyECTBOTO M HHTEPECHTE Ha aKIHOHEPHUTE.

3. Hapzopruar ceset Ha 3K ,,VHHUKA JKusot” AJl ce cberou oT 4 (deTHpH) YieHa, KOMTO ca W30paHu OT
O0moTo chbpaHHe Ha AKIHOHEPUTE.

HapzopHUsT ChbBET H3MBIHSABA CBOATA JEHHOCT B CBOTRETCTBHE C THProBCKUA 3aKOH U YCTaBa Ha APY>KEeCTBOTO.
4. VnpasurennuaT ceeet Ha 3K ,, YHHUKA Xupot* AJl ce cecton ot 3 (TpH) YneHa, KOMTO ca H30paHH OT
HanzopHus cpBeT.

VYIpaBUTENHMWAT CHBET OCBINECTBABA CBOATA MAEHHOCT B CHOTBETCTBHE ¢ THProBCKHMS 3aKkoH, YcraBa Ha
JpyxecTBoTo M [Iparuna 3a paborara Ha YIIPaBUTEIHUS CHBET.

5. Ilpu w3mbnHeHHEe Ha CBOMTE 3aAbiDKeHMA Ham3opHHMAT W YIpaBUTENHHAT CHBET C€ PBHKOBOMAT OT
M3UCKBAHMATA HA 3aKOHOJATENICTBOTO, YCTPOMCTBCHUTE AKTORE HA APYKECTBOTO W CTAHAAPTUTE 3a MOYTEHOCT U
KOMIIETEHTHOCT. Bcekn eavH oT uneHoBeTe Ha YIPABHUTENHHS ChBET € MUHAI OLEHKA 3a KBaIM(UKAIHA U
HaJIeKIHOCT, CBITIAaCHO JieHicTBaIlaTa B ApYyXecTBOTO IlonnTHKa 3a KBaJMHM(HKAIHA M HANESKIHOCT, PHETA B
CBOTBETCTBHE ¢ H3UCKBaHUATA Ha Kofekca 3a 3acTpaxopaHe.

5.1.  VmnpaBuUTeNHHS CHRET:

. Vnpaenasa u npenactapisiea 3K ,,. YHUKA Xusot“ AJl;

. IIpueMa, BRTpEIIHA aKTORE IIIAHOBE M MPOTpaMH 3a AeHHOCTTa Ha APYKECTBOTO;

. IIprema opraHm3anuoHHaTa CTPYKTYpa Ha JAPYXKECTBOTO, BKIIOYUTENHO H pa3OpelelieHHETO Ha
oTAenHUTe (QYHKIMH, 33[a4d U OTTOBOPHOCTH MEXIy WICHOBETE Ha CaMusl YIIpaBUTENEH CHBET, KAKTO H Ha
OTACIHUTE CTPYKTYPHH 3BEHA B IPYKECTBOTO.;

. PeroBoAM onepaTUBHATA AEHHOCT;

. BsuMa pelneHus, KOUTO HE ca B M3pHYHATAa KOMIETEHTHOCT Ha OOLIOTO chOpaHUe HA aKLHOHEPHTE H
Han3opHus ceBeT;

5.2. YnpaBuTeNHHA CbBET, ¢ o100perueTo Ha HapzopHus chBer:

. [Mpuema u npepnara 3a onodpenue or O6MmOTO cLOpaHHe HA AKIIHOHEPUTE TOJWIIHUA CYCTOBOIEH OTIET
¥ IOKJIafa 3a 1eHHOCTTa Ha APYXKECTBOTO;

. B®3 ocHOBa Ha ()MHAHCOBHTE PE3YNTATH OT AeHOCTTa HA JAPYKECTBOTO B Kpas HA CUETOROJHATA FOAMHA
TIpaBH TIPEUTOKEHHE 3a pasTpefiesieHue Ha neyanoara;

. B3uma Opyru pelieHHs OT OIEpPaTHMBHO €CTECTBO C IpeABapHTelHO oAolOpeHHe Ha Ham3opHHUS CBBeT,
Taka KaKTo € IPeIBUACHO B YCTaBa Ha IPY>XEeCTBOTO.

5.3. UYacr oT 3agemkeHuaTa Ha Hag3opHus cbBeT ca M30pOeHH Mo-J0.Ty:

. YnpaxHsiBaHe Ha HAA30p CIIPSIMO YIIPaBUTEIHHA CHBET,

. HasnauyaBaHe 1 0cBOOOKIaBaHe Ha uneHOBeTe Ha YC,

® Ha3HaanaHe Ha OXMTHA KOMHUCHA, KAKTO H ,upyrH KOMHUCHH,

. OnobpsiBane Ha OM3HEC CTpATerHATa M CTPATETHATA 3a PHCKa, KOPIIOpATUBHMA OIOJDKET W GH3HEC IUIaHa

(cplo W 3a clemBalM TOJAWHH), KAKTO M TEKYH KOHTPOJN H OZOOpeHHe HA NPOTHOIHHTE PEe3yNTaTH mpe3
rO/IHHATA;

. OnobpeHue Ha CbLIECTBEHM HHBECTHLMH, KAKTO W mpoiaxba wium npunobuBaHe Ha mopTdeinu u
(hUpMEHU TATIOBE;
. OpnolpsiBaHe Ha KallMTAIOBUTE CTPYKTYPH, IpUeMaHe M KOHTPON HA TOAWIUHHTE W KOHCOJHAUPAHUTE

(hMHAHCOBH OTYETH, KAKTO M Ha OTYETA 32 IUIATeHKOCNOCOOHOCTTa U (PMHAHCOBOTO ChCTOHHE Ha WHAWBHIYATHO
H TPYNOBO HHBO; H
. Hpentndunupare u e eKTHBHO ynpaBlieHHe Ha OCHOBHH GH3HEC PHCKOBE.

56



3K ,, VHHKA XKusom™ A/l DQunancos omuem
Jexnapanus 3a KOPNOPATHBHO YNpaBJ/ieHHe (POAbJKEHHE) Kovm 31 0exemspu 2017 2.

3K ,YHUKA Xupor* AJl neiapHpa CBOS aHT@KHMEHT OTHOCHO M MOTBBPXKAABA, KaKTO cliefBa
(npoxbKenHue):

6. UneHoseTe Ha YIPaBHTE/HHA CbBET C& PHKOBOJAT B CBOATA AEHHOCT OT OOLIONPUETUTE NPHHIMIIE 32
NOYTEHOCT H YNPaBNEHCKa M TNpod)eCHOHAaNHA KOMIIETEHTHOCT W ChaseaT KopmoparuBuus Konexc 3a
MOBEJICHHE.

7. B 3K ,,Vuuka“ AJI chIIECTBYBAa CHCTEMA 32 OCHIYPABaHe NPHIATAHETO Ha KopropaTupHHA Komekc 3a
MOBEJEHME.
8. YnenoseTe Ha Hapzopuus v YIIpaBUTeTHAS CHBET B CBOATA IEHHOCT NPUIATAT HPHHIIKIA 33 H30SArBaHe I

HezonyckaHe Ha peajleH HIM NOTeHUHaNeH KOH(QIUKT Ha mHTepecH. Onolbpenu ca ¥ ce mpuiaraT BeTpemnn
npaBuia 3a u30ArBaHe Ha KOHQIMKT HA MHTEPECH M OCHIYPABaHE Ha JOBEpPUTENHOCT. Beeku koH(NUMKT Ha
HHTEpECH cieiBa da Obae paskpusad npen Han3opHus coeer. WieHoBeTe Ha VYpaBHTENHMS CHBET CIEABA 12
undopmupar Haa3opHus ¢bBET OTHOCHO TOBA JANH JHPEKTHO, MHAHPEKTHO WM OT HMETO Ha TPETH JIMLA HMAT
CBIIECTBEH HHTEPEC OT KAKBHTO W Ja € CHENKH WM BBIOPOCH, KOMTO OKA3BaT IPJAKO BIUSHHE BbLPXY
JPYXECTBOTO.

9. 3K ,,YHHUKA Xupot“ AJl mewnapupa, de Npuiara NPHHLMNKTE 32 MHOrooOpasde mpu moxGopa u
OLICHKATa Ha YICHOBETE HA PHKOBOJAHUTE, YITPABHTEIHUTE U HAJ30PHUTE OPTaHH Ha IPYKECTBOTO, KATO CUMTA,
4e T JOTPHHACAT 32 OCHIypsiBaHe HAa HAAEXKJHA CHCTEMA 3a YNpaBJIeHHe U KOHTPOJ, OCHOBAaHA HA MPHHIMITHTE
32 TMPO3pavyHOCT U HE3ABHCHMOCT. B JOIBIHEHHE, M KaKTO € MOCOYEHO NO-rope, APYKEeCTBOTO IpHiIara u
TonuTuka 3a kBanHQUKALKA U HAIEHKIHOCT TI0 OTHOINEHUE HA YIECHOBETE HA YIPABHTEIHHUS CH OPraH, KakTo U1
10 OTHOILICHHE Ha IIHIATA HA3HAUYEeHM M OTrOBapsINH 3a H3bJHeHWe Ha KimrouoBd ¢yHkuuu B 3K ,,VHEKa
Kusor“ ALl

OcHOBHHTE KpHTEPHH U IIPUHLHANHN Ha I1oMMTHKATA 32 KBAMM(GHKALMS ¥ HANEXKIHOCT TIPH OAGOp R OLEHKA Ha
YNIEHOBETE HA YIIPABUTEIHUTE OPraHy Ha APYKECTBOTO Ca:

. ITenHO M TOYHO cna3BaHe HA M3UCKBaHHUATA Ha Thproeekus 3axoH H Kojiekca 3a 3acTpaxoBaHe;

: Hobpa penyrauus, npodh)eCHOHATCH ONAT W YNPABIEHCKM YMEHHSA, B CHOTBETCTBHE ¢ M3HMCKBAHMATA Ha
Konekca 3a 3acTpaxoBane;

. BbamoxHOCT 32 unenoBere Ha Ham3opHHMA M YIpaBuTenHHA CbBeTH da Obaar npewsOupanu Ge3 B

CBbOTBETHUTE KOJECKTHBHU OPTaHH Ha YIPaBIICHHE M KOHTPOI O€3 OrpaHUYeHUs, HO TIPH CTHa3BaHe H3NCKBAHMATA
Ha Kogekca 3a 3acTpaxoBaHe U YcTaBa Ha ApYKeCTBOTO.

9.1. Crpykrypa Ha Komurerure B 3K ,, VHUKA Xusot“ AJ],

VYTOpaBUTENHUAT CHBET ONPesiens paboTHATa PaMKa Ha KOMUTETHTE, KOHUTO KOHCYITHPAT W MOATIOMAraT IIPoLEca
Ha B3¢MaHe Ha peleHud. Mima npeasapHTeNHo ONpefeNicHH IOKIANN, KOUTO Ce IPEACTABAT W O6CHKAAT Ha
BCEKH OT KOMHTETHTe. BCHUKH B3€TH pellieHHs ce JOKYMEHTHpAT B MPOTOKOJ HA KOMUTETA H Ce MPEACTABAT Ha
VIpaBuTeIHHs CHBET 33 OKOHYATEIHO pelieHne. Ch3gaieHn ca U GyHKIHOHUPAT CIEIHHTE KOMUTETH:

. Onuren Komurer;

. Komurert 1o ynpasneHre Ha pucka;

B IIpoRykTOB KOMHTET.

Onobpenu ca u ce cmaseaT IIpasmia 3a meiiHocTTa Ha Komurtera mo ynpaBieHWe Ha pHCKa ¥ Ha IIpoyKTOoB
Komurer.

Komucus KomnereHuun YecToTa

Onurnausr komutet Ha 3K ,, YHUKA Xupot* AJl ocbIlecTBsaBa CBOATA ASHHOCT B
CHOTBETCTBUE ChC 3aKOHA 34 He3aBUCUMHS PrHaHCOB oauT. Herorara ocHOBHA
3a1a4a € aHaITU3 Ha TOJHIIHATE UIH KOHCOTHIHPAHUTE (PUHAHCOBH OTYETH,
Ha0NIOACHUE Ha ZeHHOCTTa Ha yHKIMATA 110 BETPEIUEH OIHT, MOHMTOPHHT Ha
¢(heKTHBHOCTTA HA CHCTEMATa 3a YIIPAB/ICHHE HA PHCKA U €(EKTHBHOCTTA HA 4 IIpTH B
OauTeH KOMHTET CHCTEMATa 33 BETPEIUESH KOHTPOJ roJAWHATa

Komurera 3a ynpaBieHHe Ha PHCKa U3BBPLIBA PEry/IIPEH Mperien Ha
KPATKOCDOYHHS U JBITOCPOYEH PHCKOB [IPO(HII, B CHOTBETCTBUE C PUCKOBHS

KomureT no allCTHT ¥ CTPATCIUsATa 34 YHPAaBJICHHE HA PUCKA HA APYKECTBOTO. OTI‘OBapﬂ 3a
ynpaBJ¢HHE HA OIIPEACIAHETO, KOHTPOJIA H HaOMIOACHHETO HA KAIIALMTETA 3a II0eMaHe Ha PHCK ¥ 4 pTH B
PHMCKa PHUCKOBUTC JINMHTH. roguHara

IponyxToBMAT KOMHTET HAaOJIFOABa YIPABICHHETO Ha IIPOLIECA Ha IPOAYKTOBUS
noprdeiin. KomureTsT npencraes Ha ¥YC romuineH Max 3a pasBUTHE HA IPOLYKTH
34 CleBalnaTa KajleHaapHa roauna; O6ceikaa npeaokeHus 3a poMsaHa Ha
HpOJyKTOBaTa rama; B3eMa pellieHus 3a pa3BUTHE HA HOBY MM IIPOMSIHA Ha
ChINECTBYBAIIY NPOAYKTH H I'H MPEACTaBS 3a 0JJ0OpeHHEe Ha Y TIPAaBUTEIHNS ChBET;
B3sema peurenus 3a cniupade oT npoaak6a Ha MPOXYKTH U TH TIPEACTaBA 32
IponykToB ono0peHue Ha YIIpaRHTENHHA ChBET; JIaBa [IPEOpBbKY 32 ONTUMU3UPEHE Ha 4 UBTH B
KOMHTET MPOAYKTOBATE rama. roJyHara
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3K ,YHUKA 2Xueor“ AJl nexknapupa CBOS aHTaXHMEHT OTHOCHO M TOTBBPXKIaBa, KakKTO CIeABa
(npoabmxeHue):

10.  CucreMa 3a BBTpELIeH KOHTPON Ce ONpeneNd KaTo IIUIOCTEH Mpollec, HHTETpHpaH B aeiiHocTTa Ha 3K
»YHHWKA Xusor” AJl. CranmapTuTte 3a IOCIeIOBATENIHOTO M NIpUIaraHe ca 3aJI0KeHH B NIpaBHiIa ¥ NPOLEAYPH
Ha IOPYXXECTBOTO H LEJAT Ja CBEJAT IO MHHHMYM DHCKOBETE B NPOLIECHTE, NOCPEICTBOM TPEIBAPHTENHO
AepUHUpaHA KOHTPOJIH W Tipouedypu. OTBbA perynaropuute mzuckeanus, 3K ,,VHHUKA XKusot* AJl nocTass
CENMATIEH aKUEHT BBPXY Mpo3padHoCcTTa M eeKTHBHATA OpraHK3alid Ha npolecute. Hamuue ca xoHTponHu
MEXAHH3MH 10 KJIFOYOBH 33 KOMIIAHUATA IPOLECH, YHATO LieN € Ja NIPeIOTBPATAT WK CMEKYaT KaKTO 3HAYHMHU
(bMHAHCOBH W OTIEPAaTHBHH PHCKOBE, TAKa H PHCKOBE, IOPOJICHH OT HECHOTBETCTBHE U HE3AKOHOCHOOPA3HOCT.

CucTemara 3a BBTPEIIHHA KOHTPON CE¢ OCBHINECTBABA OT YTIPaBUTENHMS ChBeT, [IMPEKTOPUTE HA AMPEKIIHH,
Kakrto B oT Bcwuky cayxurend Ha 3K, VHHKA Xusor“ AJl. Besko nune B KOMITaHHATa HOCHM OmpeleNieHa
OTrOBOPHOCT IO OTHOILIEHHME Ha BBTPEIIHMA KOHTpol. KillouoBa € ponATa Ha pbKOBOTHTENUTE OT BCUYKH
yIpaBIeHCKM HHBA, TBH KaTo cbobOpasHO (YHKIMHTE CU M HepapXiMaTa B KOMIAHWATA, TE€ YNPaBJIABAT
PBKOBOJICHHTE OT TAX 3BEHA W OPraHU3HPAT BBTPELIHUA KOHTPOI B TAX. T€ HOCAT NPAKa OTTOBOPHOCT 38 BCHUKH
JEeHHOCTH M NPOLECH, KAKTO M 3a CBh3JABAHETO M IIOJNBPKAHETO HA CHCTEMAaTa 3a BBTpELIEH KOHTPOJ B
MOBEPEHUTE MM 3BEHA, KATO CE OTYHTAT Npel W3ITbIHUTEIHHTE AUPEKTOpH. J[MpekuuaTa 3a ynpaBiieHHe Ha
pHCKa CIEJH 3a W3IThJIHEHHETO HA LieKs NPOLEC N0 BETPeLIHaTa KOHTPOJIHA cpela (BTOPO HHBO Ha 3aluTa).
Cucremara 3a BpTpelueH konrpon Ha 3K ,,YHHUKA JKupot“ A/l € B CHOTBETCTBHE ¢ HACOKHTE H CTaHIapTa Ha
VHUKA T'pyn, kouTO 3aiaraT MEUHAMAIHUTE H3UCKBAHMA 10 OTHOLICHWE HAa OpPTaHU3al(hsA, METOAH H 0OXBaT.
Crangapra na YHUKA I'pyn e yHutunupaH 3a BCUUKH JbIIEPHH JAPYXKECTBA, KOSTO TapaHTHPA €AHHEH M
NocJiel0BaTeNeH NOAXOA B paMmKkuTe Ha ['pynmata YHUKA,

ITpouecute (BKMIOYMHTETHO M TEXHHTE MOA-TIPOIlecH) B 00XBaTa Ha CTAHAAPTA 33 BRTPEIIHATA KOHTPOITHA CPeja,
ca KaKTo clefpa:

. HsroTeaHe Ha CUETOBOJHHM OaaHCH;
. C4eToBOIHY TPOIIECH;

. CnlupaHe Ha IpeMus;

. YnpaBineHue Ha aKTUBH;

. ITpomyKTOB MEHHKMBHT;

. Ioanuceadecka neiHoOCT;

. VpexpaHe Ha peTEHINY,

. VnpasneHue Ha pHCKa;

. Ilpe3acTpaxoBane;

. HnpopMallnOHHN TEXHOJNOTHH U
. Kourponusr.

Konnenuuara na "Tpute JMHHY Ha 3aiiuTa" € BaJMAHA M 338 CHCTeMaTa 3a BhTpelieH kKoutpon B 3K ,, VHHUKA
Kusor“ AJl. [JleliHocTUTE 3a KOHTpONa HAa IOPECHOMEHATHTE IPOLIECH Ca BB3JIOKECHH HA ChOTBETHHTE
JHMPEKTOPH Ha OMpeKUMH W/IWIM HAYIHWLK Ha oTAend. Hapen c¢ mpska OTTOBOPHOCT 3a BCHUYKH AEHHOCTH H
MPOLECH B TIOBEPEHHTE MM 3BEHA, T¢ OTrOBapAT U 33 Ch3JABAHETO U NOMABLPKAHETO Ha e(eKTHBEH BHTIPELIeH
KOHTPOJI B TAX. 3a Ta3u LeJl PeryIapHo ¢e U3BbPLIBAT HOCOYEHHTE HO-TONY AeHHOCTH:

. OnucaHue/miperien Ha Ipolieca;

. Hnentuduxanys Ha puckose U qedUHHApaHe HA KOHTPONN;

" H3pbplLiBaHe U JOKYMEHTUPAHe Ha KOHTPOJIHTE;

. OueHKa Ha pHCKa U KOHTPOJIa,;

. MOHUTOPUHT;

. ITpoueaypa B ciyyail Ha HapylueHue;

. AHanu3 Ha MaTypHTeTa U aKTyaIM3HpaHe Ha BHTPEIIHA KOHTPOJIHA CHCTEMA; H
. OT4eTHOCT.

3a pa ce 1 apaHTHPa Ka4Y€CTBOTO HA 3aI0KCHUTE KOHTPOJH, OT KJIFOYOBO 3HAYCHHE HA IPOLECUTS B KOMIIAHHATA
€ INOCTOsHHATa CUCTEMA 334 MOHHUTOPHHI Ha H3IIBJIHCHUECTO HAa KOHTPOIHUTE, NPO3PAYHOCTTA H C(I)GKTI/IBHOC’I'I‘EI.
OrnieHKaTa Ha Te3H KpHUTEPHH C€ HU3IBBPIIBA NMOCPEACTEOM CTAHAAPTHUIUPAHO OLECHSIBAHC HA KOHTPOJIUTE H C€
IpaBH 3a BCCKH OTACICH NMPOLEC. 3a uenTa ce B3MMAT MOJI BHUMAaHKE CIIeTHUTE KpHUTEpHH:

. e()eKTHBHOCT/U3ITHITHEHHE — HATEKTHOCT Ha 3aJI0XKEHUTEe KOHTPOJIH;
. NPO3Pa4YHOCT — HANMIIE € HaJJieKHO JOKYMEHTHPAHE Ha W3BBPILEHATE KOHTPOIM; U
. e(eKTHBHOCT — aHANU3 HA Pa3XOAWTE W MOJ3UTE, KAKTO M PHUCKOBATA CHTYAaLMs B PAMKHTE Ha Ipoleca

HIrpadT Ba)Ha POJii IPHU Cb31aBAHETO Ha BHTPEIIHATA KOHTPOJIHA CHCTEMA.
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OTroBopHHIMTE 33 MpOLECa H3FOTBAT TOAHIIEH OTYET 3@ PE3YNTATHTE OT H3MBIHECHHETO Ha KOHTPONHTE,
HPOITYCKHATE CBbP3aHM ¢ KOHTPOJIHATA Cpela, KAKTO H ChOTBETHHUTE IIAHHPAHH MEPKH. Jlnpekuus ,,Y ipaBieHHe
Ha pHcKa® 0600IaEa ECHUKH OTYETH B CHENNAeH JOKIa/, KOHTO ce moamara ¢e Ha TucKycus Ha Komurera 3a
yIpaBieHHE Ha pUCK. JJOKNabT 32 BBTPELIHATA KOHTPOJIHA CPefia ce M3rOTBS Ha roivinHa 06asa u ce u3mpalia
Ha BHAMaHHeTO Ha [ JTaBHHA PHUCK AMPEKTOp U 10 YHuKa ['pym.

4 B nomsriHeHHe, APYKECTBOTO ASKIApUpa CIEIHOTO:

. Kem 31.12.2017r. xem 3K ,,VHUKA JKweor“ AJl MIM HETOBHTE aKIMOHEPU HE Ca OTMPaBSIHH
npeaioKeRNs 3a MOTTbINAHE WK BIMBaHE B IPYTO APYKECTEO.

. KoM 31.12.2017r. 3K ,, VHHUKA Xusot* AJl mputexasa 20% or kanuTana Ha ,,Butoma Asto“ OO/L,

. Kem 31.12.2017r. 3K , VHHKA Xusot* AJl He € M3OaBalio IIEHHHM KHWKA CbC CIEIHATHM MpaBa Ha
KOHTPOJL.
. Ksm 31.12.2017r. mo W3gageHuTe OT OPYKECTBOTO aKIMK HE CHIIECTBYBAT OrpaHMICHUA BbPXY IIpaBata

Ha IJIaC Ha HPHTEXATeJHTe HA ONpejesneH TPOLUEHT MIH OpoH IIacoBe, KaKTO M He ChLIECTBYBAr APYrH
OrpaHHYEHHs], N3BbH 32KOHOBO TIPENBUICHHTE II0 OTHOLICHW] KalhTala Ha APYXECTBA C NPEAMET Ha JeHHOCT
TPEIOCTABSHE Ha 3aCTPAXOBATENHH YCHYTH H IIPOAYKTH.

. OcBo60KIABAHETO M HA3HAYABAHETO HA UYJICHOBeTE HAa YIIPAaBHUTEHHMSA ChBET, KAKTO M H3MEHCHMATA B
VecTaBa Ha IPYKECTBOTO C& PEryIHpaT oT pasmnopentute Ha Thpropcknd 3akoH M Kozekca 3a 3acTpaxoBaHe.

Hacrosmara [eknapalliii 338 KOPIOPATUBHO YIPAaBIE€HHE INPEACTaBIABA HepasAeiHa uacT or T'oguurHus
¢unancos oryet 3a 2017 roguna Ha 3K ,,YHHUKA Xusot™ AJl.

3a 3K ,,VHUKA Xusot“ AJl;

B — M3n. mupextop/
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