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[oknaabsT e paspaboTeH nsuano B cborBetrcTBue ¢ an. 129 ot Kogekca Ha 3acTpaxoBaHeTo

1 Pe3some

HacTtosaweTto pestome vMMa 3a uen ga gage o6obuieH nperneq Ha CblEeCTBEHUTE akUueHTU OT
cbabpxaHneTo Ha OT4eTa 3a NNaTexXocnocobHOCT N PUHAHCOBO CbCTosAHME 3a 2022 T.

3K ,YHUKA Xueot“ ALl e 3acTpaxoBaTefHa KOMMaHWs, KOSTO MNpeAocTaBs Ha Obnrapckute
notpebutenu mMogepHu 3acTpaxoBaTenHu pelleHnss Ha 0asata Ha LMPOKO NpOoAyKTOBO MOpTdONnMo no
BCUYKW HanpaBneHus B 34paBHOTO U XXMBOTO 3acTpaxoBaHe. KomnaHuaTa e yact ot YHUKA WHwypsHe Mpyn
(UNIQA Insurance Group) — BOAelLla eBpornencka KOMnaHus ¢ noseve oT ABYBEKOBHA Tpaguumst U ONuUT Ha
3acTpaxoBaTenHua nasap. 'pynarta saema Bogelum nosuumm B LieHTpanHa n U3touHa EBpona, npegnarankm
Han-CbBPEMEHHUTE TEHOEHLUUN B MEXAYHApPOOHOTO 3aCTpaxoBaHe.

Tosa koeTo Han-cunHo otnudasa 3K ,YHUKA XKunsot“ ALl Ha 6bnrapckusa 3actpaxoBaTeneH nasap
e cTabunHocTTa, yCTONYMBOTO pa3BuTue Ha brsHeca, AUHAMWYHWTE PbCTOBE, MHOBATMBHUAT B13Hec noaxon
M CTpeMexbT Ja Cb3fdaBa TeHaeHUmMnTe 1 fa 6bae ABuraten 3a MOAEpPHU3MPaHETO Ha 3acTpaxoBaTtenHarta
nugyctpusa. 3K ,YHUKA Xwuot“ ALl npegoctaBs Ha CBOUTE KITMEHTU CbBPEMEHHW, BUCOKOKAYECTBEHU
NPOAYKTW, KAKTO N CbOTBETHOTO BMCOKO NPOdECUOHANHO HMBO Ha obCyXBaHe.

C nbnHaTta cu npogyktoBa rama, 3K ,YHUKA >Kueot“ ALl e 3acTpaxoBaTesiHa KOMMaHusl, KOSTO
npoaaea NpoayKTu Ha OCHOBaTa Ha MHOrokaHamnHa ctpaTterns. isanon3sart ce BCUYKM KaHanm 3a npogaxoa,
kouto Omxa Mormv ga poBegaTt [0 YCnewHu pesyntaty (eKCKny3umBHW npodaxbu, npogaxbu npes
3acTpaxoBaTenHn Gpokepu M Opyru nocpegHuuu, 6aHKu, OHNamH U OUPEeKTHM npogaxou). KomnaHusata
pasnonara c pasrbpHata cobcTtBeHa Mpexa oT Hag 100 Toukm Ha npopjaxba B uanara crtpaHa U
NapTHLOPCTBA CbC 3acTpaxoBaTenHu GPoOKepU 1 areHTu.

KomnaHnusita pasnonara ¢ gobpe ©6anaHcupaH MpoOyKTOB MUKC MeXAy 30paBHO 3acTpaxoBaHe
(cxogHo ¢ O3) n XmnBoTo3acTpaxoBaHe.

PaspegeneHue Ha npemuitHus npuxos (B
XWUN. nB)

PasnpeaeneHune Ha npemusTa No BUA,
AEeMHOCT - }KMBOTO3aCTPaxoBaHe

3apaBHO
3acTpaxosHe . 3acTpaxoBaHe ¢
KuBoTto3acTpaxoBaHe Lpyr y4yactue B neyanbata
(cxopHo ¢ 03) XMBOTO3aCTpaxoBaHe 38.3%

52%
° 48%

61.4%

3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C
ZAAN0Be B UHBECTULMOHEH HOHA
0.3%

3K ,YHUKA XKusoT“ ALl 3aema 4eTBbPTO MSACTO Cped KMBOTO3acCTpaxoBaTESIHUTE KOMMaHWM B
Bvnrapus ¢ 6pyTeH 3anucaH npemueH npuxod ot 70 145.11 xun. neea. OT Tax 36 633.51 xun. neea ce
OBbIMKKN Ha XMBOTO3acTpaxoBaTenHa AenHocT, 113.75 xun. neBa Ha 3acTpaxoBKu, 0OBBbP3aHU C MHOEKC UK
poroBopeH ¢oHg m octaHanute 33 397.85 xun. neBa Ha 34paBHO 3acTpaxoBaHe (cxogHo Ha O3).
[pyxXecTBOTO e MasapeH nuaep No puckosa 3acTtpaxoBka "KmeoT" /c nokput camo pwucka "cmbpT'/ 1 ce
Hapexda Ha BTOpO MACTO no YKeHWTOeHa M feTcka 3acTpaxoBKa, 3acTpaxoBka "3mononyka" n Ha TpeTo
MsicTo no 3acTpaxoBka "3abonsisaHe".

34paBHOTO 3acTpaxoBaHe (3acTpaxoBka ,3abonsBaHe”) 3a nopeaHa roanHa otbenssa aByuMdpeH
PBCT, YBENMYaBanky npemMuuTe OT TO3M TUM NpoaykTu ¢ 46% cnpsiMo npeaxoaHaTta rognHa. JpyxecTBOTO
ycnsi Aa ce yTBbPAM KaTo OCUIypsiBaLLo HA CBOUTE KIMEHTU 4OCTbMN 40 Bb3MOXHO Hal-0obpoTo MegMuUHCKO
N cTOMaTONOrM4yHO obcrnyxBaHe Ha Teputopusita Ha bbnrapusa u B vyxbuHa. 3K ,YHUKA >Kusot* ALl 6e n
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nbpBaTa OT BCUYKM 3acTpaxoBaTeNHU KOMNaHuM u A0OpOBONHU 34paBHU (POHOOBE, KOATO MNOMyYu
JonbNHUTENEH nuueH3 3a 3acTpaxoBka ,3abonseaHe” cnen npomeHuTe Ha Kopekca 3a 3acTpaxoBaHe U
3akoHa 3a 4obpoBonHOTO OT asryct 2012 r.

Kakto e nocoyeHo B rmaBa 3 Cuctema 3a ynpaBneHue, epekTuBHaTa u HagexaHa cuctema 3a
yrnpaeneHue ce onpeaens OT SICHU npouecu n nogxoam, paspaboteHn no Hacokn ot YHUKA Ipyn. Te ca
0CO6EHO 3HaYMMM NO OTHOLLEHME Ha e(DEKTMBHOCTTA Ha C1UCTEMAaTa 3a BbTPELLEH KOHTPOI U YNpaBreHNETo
Ha pucka. ToBa rapaHTMpa, 4Ye OTAENHWUTE CTOMaHCKM OenHOCTM (Tur, obXxBaT, CIOXHOCT), KakTo U
CbOTBETHMAT PUCKOB npodwmn ce cnassat. CrnegoBaTternHo, cuctemarta 3a ynpaBrieHue ce CbCToM OT
npo3payHa opraHn3auuoHHa CTPYKTypa C SICHU PONK, OTFOBOPHOCTU U 3adayn. AapoTo Ha Tasm cuctema e
KoHLlenuuaTa 3a "Tpute NMHMK Ha 3almTa”, ¢ ACHO pasrpaHnyeHne Mexay Tesm 4acTu Ha opraHusauuaTa,
KOMTO noemaT pucka B pamMkute Ha BusHec genHocTuTe (MbpBY pesd), Te3n KOUTO CrefaT npegnonaraemMus
puck (BTopa NMHUA) N Te3un, KOUTO U3BbPLUBAT HE3ABUCUMUSA BbTPELLEH OaUT (TPETU pen).

Jpyr BaxeH eneMeHT B cucTemMaTa Ha ynpaBreHue € perfnameHTupaHeTo Ha dyHKuuaTa no
yrnpaBneHne u KOHTPOST Ha W3UCKBaHMATA 3a KBanudukaums v gobpa penytauus B obnactra Ha
pa3npoCTpaHEHMETO Ha 3acTpaxoBaTerHu MpoaykTM U yHKUMATa NO MHAPOPMAaLMOHHA CUTYPHOCT W
3awmrarta Ha NMYHWUTE JaHHW B AOMbIHEHNE KbM 3a4biKUTENHUTE (OYHKLMU B CUCTEMAaTAa 3a ynpasrieHve
(akTioepcka pyHKUUS, ynpaBneHMe Ha pucka, CbOTBETCTBUE U BbTPELUEH oauT). AcHU onpeeneHus Ha
NPUHUMMNUTE Ha Bb3HArpaXK4eHWeTo M U3UCKBaAHWSTA 3a Nvua, KOMTO aKTMBHO PBbKOBOAAT Ou3Heca wnu
3aemMart Apyru Kro4oBm OYHKLUK, ChLLO Ca YacT OT cuctemMaTa 3a ynpaBreHue.

YnpasutenuuaT ceeeT Ha 3K ,YHUKA >KueoT“ ALl e nognomaraH oT peguua KOMUTETU B npoueca
no B3MMaHe Ha pelueHus. B Tax ce pasrnexgaT TeMu CBbpP3aHU C YNpaBneHNeTo Ha pucka, pesepBupaHe,
yrnpaBneHne Ha akTUBUTE U MacMBUTE U 3alLMTa Ha JIMYHUTE OaHHWU, NPOOYKTOBO pasBMTUE, KAaKTO U Apyru
BBNPOCHU..

MaBa 4 ,PuckoB npodumn“ obobLiaBa gaHHUTE 3a CbCTaBa M U3YUCNSIBAHETO HA PUCKOBUS KanuTarn
Ha OpyXecTBOTO. TyK ce BKMNOYBA MHOPMaLUA OTHOCHO M3MOXEHOCTTAa Ha KOMMNaHMUATa KbM OCHOBHUTE
PUCK KaTeropum, Kato noanvcBayvyeckym PUCK, Ma3apeH PUCK, KPeAUTEH PUCK, PUCK OT HEU3MbJIHEHME U
onepatuBHusa puck. lNMocnegHaTa 4YacT wnlCTpUpa KanuTaroBUTE M3UCKBAHWUA 3a OTAENHUTE PUCKOBM
MOZYIK, USMOCTHOTO KanuTanoBo mM3uckBaHe 3a nnatexocnocobHocT (KUTM) u cobcTBeHns kanutan Ha
OPY>XECTBOTO.

KbMm kpas Ha 2022 r. koeduumneHTsT Ha nnatexocnocobHocT Ha 3K ,YHUKA XKusot"“ Al Bb3nun3a Ha
173%, KOeTO rapaHTMpa BUCOKa CTEMEH Ha KanuTanoBa afeKBaTHOCT 1 CTAabUNMHOCT Ha OPY>KECTBOTO.

PasnpeaneneHune Ha KUIN no puckosu moaynu

Mopgnuceayeckn puck

MasapeH puck KMBOTO3acCTpaxoBaHe
29% 34%
KpeauTteH puck
2%
OnepaumoHeH puck MoAnNMCBaYeCKM PUCK 34paBHO
10% 3acTpaxosaHe

25%

MpeaBug gbnrocpovHata CTPYKTypa Ha 3anucaHuTe NpeMun U npomsHata B MaKpOMKOHOMWYECKUTE
napameTpy — MHGNAUUS U NUXBEHU MPOLEHTU, C Hal-ronsiMa TEeXeCT B KanuTanoBOTO M3UCKBaHE 3a
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NNaTeXXocrnocobHOCT € MOANUCBAYECKN PUCK KMBOTO3acTpaxoBaHe. BTOPUAT No TeXeCT € nasapHUST puUck,
KOWTO OTCTbNM BOAeLlaTa CU no3uuMsi OT MWUHanata roavHa npeaBud MOHWXKEHUA pasmep Ha
WHBECTULIMOHHOTO NOpTEOnMo 1 KbM Kpasi Ha 2022 r. hopmupa 61m3o 29% ot obLmna puck. Ha Tpeto MsacTo,
C BCe Taka ctabuneH TpeHA Ha HapacTBaHe, € MOANNCBaYeCKN PUCK 3ApaBHO 3acTpaxoBaHe. 3a nocnegHaTa
roguHa oT 20% gsn ot KM ce noBuwn Ha 27%, KOETO € U3LAno B YHUCOH C TeMna Ha MokayBaHe Ha
3anucaHaTa npemMmus.

maBa 5 npegcTaBs oueHkaTa Ha cyeToBodHMA 6anaHc no MNnaTtexocnocobHocT Il, koATo ce 6a3unpa
Ha meTogornorudarta, 3anerHana B OupektnBa 2009/138/EO u genernpaHuTe akToBe M Ce OCHOBaBa Ha
npuHUMna, Yye OPYXECTBOTO LUe ynpaxHsiBa cBoATa AEMHOCT KaTo AEeWCTBAaLLO NpeanpustTiue, Kakto 1 Ha
nHaMBMAyanHaTa oueHka. PamkaTta 3a oueHkaTa Ha cyeToBoaHusA 6anaHc ca MexayHapoaHuTe cTaHgapTu
3a dwmHaHcoBO oTumTaHe (MC®O), a cammnTe NpPUHUUNM 3a OUEHKaTa Ha akTMBWUTE M MNacuBuTe ca
pernameHTupanu B 4n. 75 ot Oupektmnea 2009/138/EO n Hapeaba 51.

B rnaea 6 ce npegocTass nHdopmaums 0THOCHO npoueca u ctpaternsaTta Ha 3K ,YHUKA XKusot“ AL
npv ynpaBneHeTo Ha cobcTBeHnTe cpeacTaa. Upes akTnBHO ynpasneHue Ha kanutana, 3K ,YHUKA XXusot*
Al rapaHTMpa Hann4MeTo Ha KanuTanoBa agekBaTHOCT BbB BCEKM eMH MOMEHT. LlenTa e apy»ecTBoTo Aa
pasnonara C [JocTaTbyHO [JOMYyCTUMW CpeacTBa, 3a [Ja MoKpue KanutanoBoTO CWU  M3UCKBaHE 3a
nnaTexocrnocobHOCT, KankynupaHo Ha 6as3a ctaHgapTHa dopmyna. B ponbnHeHue, ocHoBHa uen Ha 3K
+YHUKA XXusot“ ALl e ga yBenuyasa oMHaHCOBUS PeCypC, Taka Ye Aa pasnonara ¢ 4oCTaTbYyHO AOMYCTUMMU
CPeAcCTBa, 3a Aa 3a4bpXXu M HAAXBbPIU LerneBaTta KBOTa Ha NnaTtexocnocobHocT oT 135% npu Bb3HMKBaHE
Ha Cepuo3HN nasapHu konebaHua unu apyrm HebnaronpuatHu cvbutns. MNpes otyeTtHaTa 2022 r. He ca
N3BbpPLUEHN CbLLECTBEHN MPOMEHN B CTPYKTypaTa Ha cobcTBeHns kanutan Ha 3K ,YHUKA XXusot“ ALl

Crpaternyeckute uenu Ha 3K ,YHUKA >Kusot* ALl ca npsiko CBbp3aHuM CbC cTpaternsta n 3a
yrnpaBneHne Ha pucka. AKTMBHO ce CTpeMuMM Ja NoeMemM NnognmuceBavyeckuTe U nasapHuMTe pUCKOBE, KOMTO
npouatnyat oT 6usHec Mmogena Ha KOMMaHUsITa, KakTo B CbLLOTO BpeMe ce onuTBame fa usberHem gpyru
CbNbTCTBALUM puckoBe. ToBa u3rpaxaa convaHa OCHOBA, BbPXY KOATO reHepupame npuxoau oT OCHOBHa
aeviHocT. LlenTta e ga nocturHem egHa 6anaHcupaHa KoMOUHaUMA Mexay OTAENMHUTE PUCK KaTeropun, Taka
Ye ga nonyyYnMm Bb3MOXHO Han-ronsamM edekT Ha AnBepcudukaums.

Mpe3 2022 r. nornegHaxme otebg COVID 19 naHaemusi, kKaTo HanpaBMXMe OLEHKa Ha cTpaTernsarta
CV 1 n3BNeYeHUTe MOykU OT KpusaTa. BonHata B YKpanHa pastbpcu cBeTa W cb3fage BOMNATUMHOCT U
HeCurypHocT Ha (bMHaHCOBUTE Na3apw, KOETO C 3aeHO C Npou3TuyallaTa oT ToBa AByundpeHa nHgnauums,
n3npasu Lenusa 3acTpaxoBaTeneH nasap npea HoBu npeav3sBrkaTencTea. bnarogapeHve Ha cnegsaHaTta ot
HAKOSKO FOOWMHU HacaM MOMUTMKA Ha YNpaBfieHWE Ha akTMBUTE, U3UANo cbobpas3eHa CbC CTPYKTypa wu
MaTypuTeTa Ha nacueBuTe, pa3aMMHaBaHETO B AlopaumsaTa Ha nacuea 1 akTnuea 6e cBeeHO 40 NpMeMIMBY 3a
Hac HMBa M He [JoBede [0 CEPUO3HM U3MEHEHUss B coOCTBEHWTE cpeacTBa Ha [OPYXECTBOTO.
MexayBpemeHHO Osixa npeanpueTv peavua CTbIKY 3a akTyanu3aums Ha NpoayKTuTe, Taka vye yBernmyeHuTe
pasxoau Oa He NoBMAMAAT Ha Bb3BpallaemMocTTa Ha KOMNaHWSATa, HO B CbLIOTO BpeMe Aa ce npegnaraT
aTpaKTVMBHW 3a KNMEHTUTE NPoAayKTu. B pesynTaTt Ha ToBa 3ana3BamMe CBOUTE OYakBaHMsATa 3a CTabMITHOCT
Ha (pnHaHcoBUTE napameTpu, PbLCT Ha 3acTpaxosBaTenHus nopTdenn u nocturaHe Ha ageksaTHa 3a
cuTyaumsita nedyanda oT 4eNHOCTTa, MPY HanMume Ha YCTOMYMBU NIMKBUAHM M KanuTanoBu 6ydepu.

Cnepgavikn ambuumnata cu ga ctTaHem oLLe No-eWEKTUBHU U MO-TSICHO OPUEHTUPAHU KbM KITMEHTUTE,
KOMnNaHuaTa NPoAbImKM POKycupa Cu BbPXy MHOBaLMUTE U ONTUMMU3MpaHe Ha npouecute. U npes 2022 r.
O6bp3aTa peakuus, aganTMBHOCTTA U YCUIUATA HU Aa OTKIMKHEM Ha HYXOWUTE Ha KNMEHTUTE HU, Bsixa cpen
OCHOBHUTE NPeANOCTaBKU 3@ 3HAYUTENHMUS MPEMUEH PBCT U JOOPUst PUHAHCOB pe3ynTaT Ha KoMnaHusTa.
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2 [enHocT u pesyntaTtu
ﬂ,OKJ‘IaD,'bT e paapa60TeH Nn3yAano B CbOTBETCTBUE C 4YIl. 129 ot Kop,eKca 3a 3aCTpaxoBaHeTo.

2.1 [OenHocT

3acTtpaxoBatenHa komnanus ,YHUKA XKusot“ Al e yact ot mexayHapogHata YHUKA WNHwypbHC
lpyn — kOMNaHusa ¢ Hag OBYBEKOBHA Tpaguuusa u onuT B 3acTpaxoBaHeTo. [pyXeCcTBOTO NpedocTaBs Ha
cBouTe NoTpebuTenn MoaepHU 3acTpaxoBaTenHu pelleHms Ha 6a3arta Ha LUMPOKO NPOAYKTOBO NopTdonmo B
30paBHOTO M *uBOTO 3acTtpaxoBaHe. 3K ,YHUKA Xwueot“ ALl HemsameHHO e cpea Boaeluute
XMBOTO3aCTpaxoBaTeNHU KOMNaHUM Y Hac, yTBbpauna ce Kato CMMBOM Ha HageXOHOCT M KOPEKTHOCT 3a
CBOWTE KIMEHTU 1 NapTHBOPW.
ToBa, K0eTo Hal-curnHo otnmyasa YHWKA Ha Obnrapckus 3actpaxoBaTerieH nasap, € yCTON4YMBOTO
pa3BuTMe Ha 6GusHeca, OUHaMUYHWUTE PbBCTOBE, MHOBaTMBEH OuM3HeC noaxod U CTpeMex da cb3gaBa
TengeHumuTe 1 ga 6bae gsuraTen 3a MOAEepPHM3UPaAHETO Ha 3acTpaxoBaTenHaTta UHAyCTpus.

[laHHK 3a KOHTaKT C ApY»KeCcTBOTO:
3K ,YHUKA XKueot“ AL}
oyn. ,Tonop AnekcaHgpos” Ne 18
1000 Codms
Ten. 070011150
Email: info@uniga.bg
web:www.uniga.bg

®PUHAHCOBUAT HAA30p HaA APYXECTBOTO Ce OCbLLEeCTBABa OT cTpaHa Ha Komucus 3a omHaHCOB Haasop.
Komwucus 3a pmHaHCcOB Haasop
yn. bypanewa 16
1000 Codms
www.fsc.bg/bg/

Mpe3 oTyeTHaTa hmHaHCOBa rogMHa 3a oQuTOpU Ha OpyXecTBOTO 6sixa u3bpaHu ,Mpancyorbpxayc Kynbpc
Oaut* O0[ 1 Maszapc OO

sl 1pancyorbpxayc Kynbpc Ogut“ OO[

oyn. ,Mapws Jlynsa“ 9-11

1000 Codms

http://www.pwc.com/bg/en.html

-Masapc“ O0[

oyn. ,Llap Oceo6ognten*®
1000 Codcpus
Www.mazars.com

AKUMOHepHa CTpyKTypa

1 OT HayanoTo Ha 2017 roanwHUTEe GUHAHCOBM OTYETU HA 3aCTPAXOBATENA, KAKTO U FOAMLIHW CNPABKM, AOKAAAMN U NPUAOXKEHMA No un. 126, an. 1
ot K3 ce npoBepAaBaT 1 3aBepPABAT CbBMECTHO OT [iIBe OAUTOPCKM APY¥KECTBa, KOUTO ca perucTpupaHn oaUTOpPU CbrlacHO 3aKoHa 3a He3aBUcMMUA
¢$urHaHcoB oauT B Bbarapus.
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AkumoHepHaTta ctpyktypa Ha 3K ,YHUKA >KXusot“ Al octaBa HenpoMmeHeHa npe3 uHaHcoBaTa
2022r.

KbMm kpas Ha 2022 r. akUMOHEPHUAT KanuTan Ha ApYyXeCcTBOTO Bb3nuasa Ha 13 652 162 xun. nesa,
pasnpegeneH B 13 652 162 xun. 6pos 0O6UKHOBEHW, NOUMEHHWU, Be3HanMyYHU akuMM C NpaBO Ha rnac B
O6woTo cbbpaHue Ha akLMOHepUTE, U1 HOMMWHAIHA CTOMHOCT OT 1 NeB BCAKa.

OcHoBHUAT akumoHep B gpyxectBoto e 3K ,YHUKA® AlLl, koAto nputexaa 99.9381% ot
permcTpupaHus kanuTan, a octaHanata yact ot 0.0619% ce abpxun OT hmanydeckn nuua.

CTpyKTypa Ha KOMNaHuATa

o
T 99%

99.92%

99.94% T 80%

3K “YHUKA ¥ueot” ALl BuTowa AsTo Al

Queypa 1 Ctpyktypa Ha 3K ,YHUKA XKusot* Al

KpanHuat cobetBeHuk Ha [Opyxectsoto e YHUKA MHwypwHe Mpyn AL, FN92933t, ¢ agpec: rp.
BueHa, AscTpus, yn. YHTbpegoHaycwpace Ne 21. Hag 1/3 oT usgageHuTe akumm ce TbprysaTt Ha BueHckata
doHaoBa bopca.

Kbm 31.12.2022 r. 3K ,YHUKA XKusoT“ ALl nputexasa 20% gan ot ,Butowa Asto“ OO/ B pasmep
Ha 3 322 xun. nesa. OcHoBHaTa genHocT Ha ,Butowa AsTo“ OO[ e nokynko - npogaxba Ha HOBU M
ynoTpebsBaHN MOTOPHM NPEBO3HW CPEACTBA, PE3EPBHM YaCTU N akcecoapu 3a TAX, MbTHA NOMOLL, OTAaBaHe
Mo HaeMm W Noj NM3MHI Ha MOTOPHU NPEBO3HN CPEACTBa U Apyra OeVHOCT, He3abpaHeHa OT 3aKoHa.

3K LYHUKA Kueot“ AL wu3rotBa KoHconuauMpaH ¢UHAHCOB OTYEeT B CbOTBETCTBME C
MexagyHapogHuTe cTaHgaptM 3a dwuHaHcoBo oTyutaHe (MPCO). [HdonbnHutenHa wHdopmaumsa 3a
KOHCcONuAupaHuTe 1 acoummpaHm Apyxectea Moxe Aa ce otkpue B [punoxenune | - CBbp3aHn 1 acouunpaHu
apyxectsa (31 gekemspmn 2022 r.).

OcHOBHM BM3HEC eAUHULU
3K ,YHUKA XKusot“ ALl npegnara Ha CBOWUTE KIMEHTWM LUMPOKA rama OT 34paBHO U XKUBOTO
3acTpaxoBaTenHn MNpoayKTy.

XuBoTtosacrtpaxoBaHe

XnBoTo3acTpaxoBaHETO MOKPUBA MKOHOMUYECKU PUCKOBE, KOUTO MPOU3XOXKAAT OT HECUTYPHOCTTA,
CBbp3aHa C MPOABIPKUTENHOCTTA Ha XMBOT. CMUCBLITBT Ha KMBOTO3aCTPaxOBaHETO € [Jda MoaKpenu
(PMHaAHCOBO 3acTpaxoBaHUTE NMUA U TEXHUTE HAcNedHWULM B CllyYall Ha HacTbhBaHe Ha HebnaronpusiTHU
cb6uTus. MNpy HacTbNBaHe Ha 3acTpaxoBaTeriHo CbOMTHE, OTTOBapSLLO HA YCMOBUSTA MO 3acTpaxoBkaTa, e
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Hanuue 6e3ycrnoBHO nnalaHe Ha 3acTpaxoBaTenHa cyma unu aHioutert. [Npemunarta ce kankynupa Ha 6asa
npvHUMNa Ha paBHOCTOMHOCTTA T. €. crnopen WHAMBMAYarHWTE PUCKOBE Ha KMueHTa: CTOMHOCTTa Ha
npemusaTta ce popmmpa crnopepn Tuna 3acTpaxoBka, Bb3pacTTa Ha 3aCTpaxoBaHETO NuULUEe N CPOYHOCTTa Ha
J0roBopa, Kakto 1 cbobpasHO yCnoBmsTa No 4OroBopa 1 NpoaAbIMKUTENHOCTTA Ha M3NnallaHe Ha nonuvuaTa.

KuBoTtosacTtpaxoBaTenHusaT GusHec obxBalla, KakTo NMPOAYKTU CbC CNECTOBEH XapaKTep, Taka U
Takuea, 06Bbp3aHN C MHAEKC UM OOrOBOPEH OOHA,.

3apaBHO 3acTpaxoBaHe, CXOOQHO C 06L0 3acTpaxoBaHe

34paBHOTO 3acTpaxoBaHe ocurypsisa AOMbIHUTENHA rpyka U JoUHAHCMpaHe Ha 30paBHUTE CTOKU
n ycnyrn. 3K ,YHUKA XXusot“ ALl npeanara atpakTUBHM 34paBHU M PUCKOBM 3aCTPaxOBKM Ha CBOMUTE
knueHtuTte. [loBe4yeTo OT 3acTpaxoBaTenHWTE MOMMULM Ca KPaTKOCPOYHU, CbC CpefHa CPOYHOCT OO0 Tpu
rOAMHM, KOETO MM Mpasu 1 NpegnoymTaHyn OT KanuTanoBa rnegHa Touka.

ChbllecTBeHU TpaHCakuMm wunu cbLOUTUA cnep patata Ha nyo6nukyBaHe Ha 6OanaHca Ha
ApyXecTBOTO/OTYETHUA Nepuoa

He ca u3BbplIBaHM CbLLECTBEHU TpaHcakuuu crned gatata Ha nybnukyBaHe Ha ©OanaHca Ha
OPYXecCTBOTO.

UHdopmauma 3a 3HauuTenHn cbLouTUusa npes 2022

Mpn 2022 r. HacTbNUXa HAKOMKO rnodanHu CcbOUTUS, YNNTO OMHAMMKA Ce OYaKBa Aa MPOObITKM
Bb3AENCTBMETO CY B pasnuyeH mawab n npes uanata 2023 rogmHa. C uen cBOEBPEMEHHO B3eMaHe Ha
peLleHns 3a NPoOMsHa Ha WHBECTMUMOHHATA MOMUTMKA W npegnpuemMaHe Ha CbOTBETHUTE OENCTBUSA 3a
onTUMarnHo yHKUMOHMPaHe Ha OpPY)XECTBOTO B YCIOBUS Ha MOBULLEH Na3apeH WM KpeauTeH PUCK Ha
rnobanHnTe KanuTanoBu nasapw, Nog HenpekbCcHaT aHanM3 U OLeHKa Ha Bb3AEWCTBMETO Ca CIEHUTE MOo-
Ba)XHW PUCKOBU haKTOPMU:

®  PYCKO-YKPaWMHCKMSI BOEHEH KOHMDITUKT;

e  pA3BLK pbCT HA MHNAUMSTa NTOKANHO U B rnobaneH nnaw;

e MpoTouvMnara ce kpusa B rnobanHuTe Bepuru 3a JOCTABKY;

e  Kpu3aTa Ha NasapuTe 3a eHeprus 1 Ha OCHOBHU FOPUBa;

e MawabHuTe Mepku, NpeanpueTn OT BoAeLmnTe LeHTpanHu 6aHku 3a crnpaBsiHe C ropensnoXeHnTe
npeav3BUKaTencTBa;

BoeHHUAT KOHMIMUKTBT Mexady OBeTe ObpXaBu Cb3fafe HECUTypHOCT Ha (pMHaHCOBUTE nasapu v
AosBede OO0 psA3bK Cnag Ha CBETOBHUTE WMHAEKCUM W 3HAYUTENHO YBEMNMYEeHWe Ha BOnaTuUIHoOCTTa.
lMocnegBanuTe MKOHOMMYECKM CaHKLMW, KOUTO peduua Obp)KaBu Hanoxuxa cpely Pyckata degepauus,
Mmaxa 3a uen Bb3nupaHe Ha HaTucka W Bbpxy YKpanHa, PEeCnekTUBHO 3a NopadkaaHe Ha ObIroCPOYHM
HeraTMBHM nocneauuM 3a pyckata MKoHomuka. Kpusata okasa cepuo3HO Bb3[eWCTBME BbPXY UdnaTa
CBETOBHA MKOHOMMKA, KaTo 3abaBu pacTexa v goBede A0 TpaHO MoBMLIABAHE Ha LieHUTEe Ha BopcosuTe
CTOKM — EHEPIUsi N eHEPrOHOCUTENMW, CYPOBUHM N XpaHW, 0COBEHO OHE3MN, B KOUTO ABETE BOKOBALUU CTPaHU
nMaT 3Ha4yMM AN B CBETOBHATA ThProBusl, KATO CypOB NETPON 1 NPUPOAEH ras, KakTo 1 CTOMaHa, anyMuUHUN,
nweHnua, uapesnua u cnbHYornes.

Hapen ¢ gpyrm HebnaronpuaTHM nocrneguum Kato cnaj Ha AOXOOUTE U CBMBaHe Ha TbPCEHETO,
MKOHOMMKMTE TpsbBalle Oa ce ChpaBAaT C HapylweHa TbproBuMs M BepwurM 3a [OOCTaBKW, 3aTpyaHEHU
pasnnailaHnsi 1 OrpOMHM BexxaHCKM NOTOLUM, HACOYEHN NPEAMMHO KbM cTpaHuTte oT EC. MNoHmkeHoTo BnaHec
AOBEpVEe N HapacHanara HeCUrypHOCT Ha UHBECTUTOPUTE JoBede A0 Crnaj Ha akTUBHOCTTa UM U Ha LeHuUTe
Ha aKTuBuTE.

C ocobeHo BHUMaHWe ce crneasaT v aHanuaupar gencteusata Ha ELLB n ®E[. MNbpBaTa npekpaTty oLule
npes M. lonu nporpamara cu 3a KONUYECTBEHN YNEeCHEeHUs 1 Noe No MbTH Ha MbPBOHAYaNHOTO NoBULLIABaHE
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Ha nuxBeHuTe npoueHTn ¢ 50 6.7, nocrneasaHo OT NPEKOMEPHO yBenuyeHue cbe 75 6.7. Npe3 cenTemMBpu.
MNpe3 nekemBpn ELLB noBuwn OONBIHUTENHO NUXBEHUTE NpoueHTn ¢ HoBw 50 6.1, gocTturarikn 2,5% c uen
Ja npoTMBOAeWCcTBa Ha noBuweHata uWHdNauma B eBpo3oHata. B CALL wHMnaumoHHMAT HaTuck
npoabinkaBa Aa e LUMPOKOOOXBaTeH, KaTo UCTOPUYECKN 3aTerHaTus nasap Ha Tpyda Bce OLle He nokasBea
npusHaum Ha cnaboct. lMocnegHoto Hakapa PE[ ga noBuwKn arpeCUMBHO NUXBEHUTE MPOLEHTU MO
denepanHuTe poHAOBE C YETUPU CTBMKM OT No 75 6.T. u eaHa ot 50 6.T., C KOETO NIMXBEHUAT NPOLEHT MO
denepanHuTe doHA0Be Npe3 AekemBpu gocturHa 3.25% - 4.50%. O1 Pen curHanmampaxa 3a HaMEPEHUETO
CV Ja noBuLaT fimxBeHuTe npoueHTu Hag 5% npe3 2023 1. u ga rv 3agbpkat Tam npes uanara roguHa.

[OpHUTE Mepku Bb3dencTBaxa CepMo3HO BbpXy (hMHAHCOBUTE Nasapu — KakTo Ha ObMAroBu, Taka u
Ha KanutanoBu (PUHAHCOBU MHCTPYMEHTW, KOMTO CbCTaBMsiBAT OCHOBHAaTa 4acT OT WMHBECTULMOHHUTE
noptcpennu Ha 3K ,YHUKA XXuesot“ A[l. Te npeamsBukaxa 3HaA4MTENHWU HebnaronpuatHn ob6es3ueHKU B
TEKyLUUTE LEeHN Ha NOYTU BCUYKM PUHAHCOBM MHCTPYMEHTU. OcoBeHO HeraTMBHO MOBMUAHU Ca AbMTOBUTE
nasapu. B cpegHocpoyeH nnaH 3a TAX Ce O4YakBa BMWSIHMETO Ha BOMHATa, B CbYeTaHWe C MPOMEHUTE Ha
MOHeTapHaTa nonuMT1Ka 1 NOBMULIABaHETO Ha NMMXBEHUTE NPOLIEHTU, Aa Ce OTPa3AT B MO-HATATbLUHW CNagoBe
B OLEHKUTE Ha eBPOMENCKUTE ObPKaBHM M KOPMopaTtMBHM obnuraumm, ocobeHo Ha Te3n B CTpaHuTe oT
LlenTpanHa n W3touyHa EBpona, pecnekTMBHO Ha KOHCEpBAaTUBHWUTE B3auMMHU doHpgoBe. Hanuvue e wu
M3BECTHA HECUIypHOCT B ObAelnTe Bb3MOXHOCTM Ha BOKBALLWMTE CTpaHU Oa 0OCnyXBaT KOPEKTHO
ObITOBUTE CU 3agbimkeHus, ocobeHo B Te3an B YyxAecTpaHHa BanyTta, npeaBu Bb3OeNcTBMETO Ha
MaLlabHNTE CaHKUUKN U HesiCHaTa NPOAbIMKUTENHOCT Ha BOMHaTa.

KanntanoBuTe LIEHHU KHUXA CbLLO MOHACAT, Makap u no-criab, ygap B pes3ynTtar Ha KOHMUKTA.
HeroBoto Bb3gencteue, obaye, BeOgHO C pacTdAwara uHdnauusd, npoMeHmxa nepcnekTneuTe 3a
eBponenckuTe 1 3a rnobanHnTe akumMm KbM MO-Marnko no3nmTuBHU. o-HaTaTbLUEH Bb3X04 Ha akumuTe cera
n3rnexga CUrHO orpaHuyeH, ¢ HanudmMe Ha oTAenHU GnaronpPUATHM Bb3MOXHOCTU B CEMNEKTUPAHN CEKTOPWU
UNW OTAENHN KOMMNaHWK

Vmankv npeaBug ropHOTO, MEHWIKMBHTBT Ha KOMNaHuWATa nogabpXa Kato CcBOsS  uen
ONTMMM3NPAHETO Ha CTPYKTypaTa Ha nopTdennviTe Npu 3ana3BaHe Ha puckosusa npodun (Npeobnagasaly,
asn ot 85%-95% Ha uHaHCOBUTE MHCTPYMEHTU C PUKCUpPaHa OOXOOHOCT CbC cpeneH penTuHr “BBB”/”A-¢,
0enosvnTn 1 pasnoraraeMu CpefcTsa), MMHUMU3VMpPaHE U NpeanasBaHe OT OYaKBAHOTO YBENMYEHME Ha
nasapHUTE N KPeOUTHUTE PUCKOBE Ype3 BbTPELLUHO PECTPYKTYpUpaHe Ha nopTennuTte Kato MaTypuTeT u
KpeauTHa eKCrno3uLmsl, KakTo U NoaabpKaHe Ha onTMMarHa NMKBUOHOCT.

Mo OTHOWeHMe Ha noJMnuCBaYecKUTE pPUCKOBE, KOUTO € MOerno [ApYXKeCTBOTO, aKTUBHO Ce
HabnogaBaT oTpaxeHusaTa Ha WHMMNAUMOHHUTE MPOLECUM BbPXY 3adbilKeHusTa KbM KIIMEHTUTE 4pe3
pa3BUTMETO Ha CPEAHOTO NrateHo obe3LieTeHne Mo BCUYKN NNHUK BuaHec. Bcnykn ycTaHOBEHN HEraTUBHM
TEeHAEeHLMN ca agpecupanu, Ypes3 NpeanpueT HaNBMAyanHu Mepku 3a NpoayKTUTe OT BCAKA NHMSA BM3Hec
C Luen nogabpXaHe Ha peHTabunHocTTa Ha ApYXeCcTBOTO.

UHdopmauma 3a sHaunTenHn cbobutusa cnep 31.12.2022

Hanuue e npogbmkasall pbCT Ha MHNaumaTa, Npeasua BUCOKUTE LEHU Ha CTOKUTE U CYypOBUHUTE
KaTo LUAno U B YacTHOCT OHEe3n, B YMeTo NpousBoAcTBO PyckaTta dpepepaumsa n YkpanHa nmat CcbLyecTBeH
aan. Cnegsa ga ce oTyeTe CblUO, Y€ BbPXy MPEeAcTosAWOTO NpeacTtaBsHe Ha uMHaHCOBUTE nasapw,
PEeCneKkTMBHO BbpXy MNPeACTaBAHETO Ha WMHBECTUUMOHHMA nopTdenn Ha [pyxecTBoTo, LWe okassat
CblLUECTBEHO Bb3AEWCTBUE MPOABLIDKUTENHOCTTA, WHTEH3UTETbT W HenpeasuauMocTTa Ha BOEHHUS
KOHMNUKT B YKpariHa.

Bbnpekn, ye cutyauuata nocTosiHHO ce pa3BMBa KbM MOMEHTa Ha m3gaBaHe Ha TO3U PUHaHCOB
oTyeT M ObaewmTe edekTn He moraT ga 6bpgaT npeaBuOeHW, PHLKOBOACTBOTO HE OYaKBa 3HAYUTENHO
Bb3aencTBue Bbpxy [pyxecTBoTo.

Ha 16.01.2023 r. B TbproBckna pernctbp KbM AreHuusita no BAMCBaHUATA ca BNUCaHM crnegHuTe
NPOMEHW B HaA30PHWS CbBET Ha [pyXecTBOTO:

. OcBobogpeH e r-H eopru N'eoprues 3a uneH Ha Hag3opHusa cbBeT
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. BnucaHa e r-xa Hena benesuny 3a uneH Ha HagsopHua CbeerT.

Hama gpyrm 3Haummmn cbbutms, HacTbNUNM Mexay Aatata Ha (OUMHAHCOBMSA OTYET U faTata Ha
OTOpU3NpaHETO My 3a u3gaBaHe, KOUTO [a M3UCKBAT OMNOBECTsIBaHe MnvM Aa NPOMEeHAT (PUHAHCOBOTO
CbCTOAHNE Ha APY>KEeCTBOTO.

NMpaBHO-opraHM3aunoHHa popMa, CTPYKTypa Ha ynpaBrieHue

Mo ceosiTa npaBHO-opraHm3aLumoHHa popma 3K "YHUKA XKneoT" ALl e akumoHepHo gpyxectso (AL),
cbe ceganuue rp. Codms, Penyonuka boenrapus. 3K "YHUKA Xusot" ALl e 3acTpaxoBaTen no cMucbna Ha
Kopekca 3a 3acTpaxoBaHeETO M e BnucaHa B TbproBckusi pernctbp npu AreHumsita no snuceaHusTa ¢ EMK
831626729.

3K ,YHUKA >Kusot“ ALl e xuBoTO3acTpaxoBaTenHo OPYXeCTBO, Cb3dadeHO B CbOTBETCTBME C
pasnopendbute Ha 6bnrapckusa Kogekc 3a 3actpaxoBaHe 1 B cboTBeTCTBME C PeweHne Ne 27 ot 10 aBryct
1998, usgageH ot HaumoHanHusa cbBeT No 3acTpaxoBaHe Npu MMHUCTEPCKM ChbBET.

Mo cunarta Ha peweHne Ne 915 — XKC ot 18 wonm 2007 Ha KomucuaTta 3a cdomHaHCOB Hag3op
OPYXXeCTBOTO Mosly4aBa JOMbIIHATENEH NULEH3 3a 3acTpaxoBaTeSHN NPOAYKTU, CBbP3aHU C MIHBECTULVMOHEH
doHA.

Cnen wusmeHeHumsaTa Ha Kopgekca 3a 3acTpaxoBaHeTo M 3akoHa 3a [J0OpPOBOMHO 34paBHO
ocurypsiaHe, ¢ peweHme Ne 1034 — XKC ot 24 oktomBpu 2012 Ha KomucusaTa 3a pmHaHcoB Hagsop, 3K
»YHVKA 2XKusot“ Al € nbpBOTO APY>KECTBO HA 3acTpaxoBaTeNHWSA nasap NonyyYnno AoNbHUTENEH NULEH3
3a 3gpaBHa 3acTpaxoBka.

CucTtemaTa 3a ynpaBrneHue e AByCTeneHHa C ynpaBMTeNeH CbBET M HAO30PEH CbBET.

lMoBeue mHopmauusa moxe ga ce oTkpue B MaeBa 2 Cuctema Ha ynpasrieHMe OT HACTOALWMS
aoknag.

CbluecTBeHU NpoLueaypu U TpaHCaKLMU B paMKUTe Ha APYKeCTBOTO
Mo-noapobHa MHopMauus ce cbabpxa B rnaea 3.1.4 OmHoweHUs! CbC C8bp3aHuU opeaHu3ayuu u
yacmHu nuya.

Mudopmauma no un. 1978 ot Kopgekca 3a 3acTpaxoBaHeTo, BbB Bpb3ka ¢ [lupektusa EC 2017/828,
un. 3h

l. MHdopmauus kak OCHOBHUTE efleMeHTU Ha cTpaTervsaTa 3a ganoso nHBectupaHe Ha 3K ,YHUKA
Xusot“ ALl cboTBeTcTBaT Ha npodwmna M Cpoka Ha HENHUTE 3adb/DKEHWS, U MO-KOHKPETHO Ha
ObNrocpoyYHUTE 3a4bIDKEHUS, KAKTO U KaK JONPUHACAT 3a cpegHoCcCpoYHaTa 1 AbMrocpoyHaTa JOXOAHOCT Ha
HEWHWUTE aKTUBMU.

MHBecTMunoHHaTa AelHOCT Ha [pyXecTBOTO € OCHOBaHa Ha MPUHUMNUTE Ha ynpaBrneHue Ha
akTnBuTe CbobpasHo nacmeuTe. POKYCHT € KbM 3anas3BaHe M HapacTBaHE Ha MHBECTUpAHWUTE cpeacTBa
ypes peanuanpaHe Ha NpMxoaun OT NNXBU U B NO-Marnka CTeneH, KanuTanoBu nevandu npy HUCKO HMBO Ha
pUCK, Taka 4Ye [a Cce OCurypu ycToMuMB [OXOA 32 MOKPMBAHETO Ha rapaHTUpaHuTe 3acTpaxoBaTesiHu
nnawaxusa. CtpaTternyeckata Hacoka KbM ONTUMU3UPAHE HA MHBECTULMOHHWS JOXOA, KOpUrMpaH ¢ pucka,
rapaHTvpa, Ye akTMBUTE W NacuMBUTE Ce yNpaBnsBaT Ha 6a3a Napu4HUs MOTOK HA 3a4b/MKEHUSATA U TEXHUS
maTtyputeT. CpefacTBaTa Cce WMHBECTMPAT OCHOBHO B AbMroBM (OMHAHCOBM WHCTPYMEHTU C domKcupaHa
OOXOZHOCT, MPUETU 3a TbProBMs Ha perynmpaHu nasapw B cTpaHata u YykbuHa, HCTPYMEHTU Ha NapUYHUS
nasap v B MHOIO Marska cTeneH B UHBECTULMOHHW (DOHOO0BE C EKCMO3ULUM KbM OAMNOBU LEHHU KHWKA (Mog,
5%). OpyxecTBOTO cnefBa MHBecTUMUMOHHaTa nonutuka Ha YHWKA [pyn 3a nHBecTupaHe B NUKBUOHU
KONEKTUBHN UHBECTULIMOHHU CXEMU.

I. 3K ,YHUKA XKusoT“ Al e ynbrnHomowmno ,.YHUKA Kenntan Mapketc” T'm6X (YKM) ga ynpaenssa
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WHBECTULUMOHHNAT 1 I'IOpT(bGﬁJ'l CbC CnopasymeHme 3a ynpaslieHMe Ha akKTuBuUTe. B Tasu BPb3Ka,
npegocrtaBAMe cneagHarta Vchbopmau,vm OTHOCHO O0OroBOpPEeHOCTUTE CU C ynpaBuTensa Ha akTUuBU:

1. Kak 00roBOpPEeHOCTTa C ynpaBuUTend Ha akTUBM CTUMYIMpPa ynpaBuUTeNA Ha akTUBU ja CblrnacyBa
CBOATa MHBECTULMOHHA CTpaTernd 1 peweHmna ¢ npod)vma N CpOKa Ha 3aablmKeHUATa HU:

CvrnacHo CrnopasymMeHMeTo 3a ynpaeneHne Ha aktuen mexay 3K ,YHUKA Xusot“ Al n YKM, kakto n
BbTpelHMTe npouecn Ha [pynata YHuka, YKM kato cBbp3aHa KOMNaHUA M ynpaBUTEN Ha aKTUBU €
3aabikeH ga cbobpassea npunaraHata nHeectuumoHHa crtparternsa 3a 3K ,YHUKA XXusot“ ALl ¢ HelHna
npodumn 1 matyputeTHa CTPyKTypa Ha nacusute. Adupekuus ,YnpasneHue Ha pucka“ B 3K ,Y HUKA XKusot*
Al e 3aabimkeHa aa cneay 3a U3NbNHEHMETO Ha 3aabikeHnsaTa Ha YKM.

2. Kak nocoyeHaTta [OroBOPeHOCT CTUMYNMpa yrnpaBuUTens Ha akTUBY a B3eMa UHBECTULMOHHU
peLLeHUsi Bb3 OCHOBA Ha OLIEHKM 3@ CPeQHOCPOYHUTE U AbITOCPOYHUTE (PUHAHCOBM U
HetbUHaAHCOBM pe3ynTaTi Ha APYXXECTBOTO, B KOETO € MHBECTUPAHO, U [ia Ce aHraxupa c
ApyXecTBaTa, B KOMTO € MHBECTMPAHO, C Lien nogobpsiBaHe Ha TEXHUTE pe3ynTaTu B
CPEeOHOCPOYEH M AbIITOCPOYEH MiaH:

OueHkaTa Ha MOTEHUMANHW ApyXecTBa C Len WHBeCTMuMs, m3sbpwBaHa oT YKM B pamkute Ha
ynpaeneHneto Ha noptgenna Ha 3K ,YHUKA Xwuot“ All, e ocHOBaHa Ha BbTPELUHM MpaBuna 3a
nHBecTupaHe. Te3n npaBuna KOpecrnoHAMpaT Ha npuHuunuTe, goroBopeHn mexagy YKM n 3K ,YHUKA
Kueot“ Al. Cro6pasHo cpodHaTa CTpykTypa Ha 3agbikeHusaTta Ha 3K ,YHUKA XKusot* Al, YKM mHBecTupa
B AANOBM WHCTPYMEHTU cCamO Mpwu npegocTaBeH MaHaT, Mo3BOMsBall, TakmBa WMHBECTULMM CbIMAacHO
cTpaTern4yeckoTo pasnpegerneHne Ha akTMBUTE Ha 3acTpaxoBaTens, U NpU NPMeMITMBM HMBA Ha PUCK.

3. KaKk MeETOO4bT M BPEMEBUST XOPU3OHT Ha OLIEHSIBAHE Ha pe3ynTaTute oT paboTarta Ha ynpaBuTensi
Ha aKTUBW N Bb3HArpaXxaeHMeTo 3a yCrnyrnte no ynpasrieHne Ha akTMBU Ca B CbOTBETCTBUE C
npoduna u cpoka Ha 3aabimKkeHuaTa Ha nuueTo no 4vn. 197a, an. 1, kaTto ce B3emMe nNpeasua
abconTHaTa obNrocpoYHa Bb3BPbLLAEMOCT:

YKM e cBbp3aHa kKoMNaH1s U Bb3HArpaXKAeHNeTo 3a NpeAoCTaBsHUTE YCITyrv Mo ynpaefeHne Ha akTyBK
ce onpegensa Ha .,pasxogHa nntoc” 6as3a. BwaHnarpaxgeHveTo Ha cnyxutenute Ha YKM e OCHOBHO
duKcupaHo, Kato B criydanh Ha OOHycwu, nocnegHuTe ce umannawaTt CboOpas3HO MOoCTUMraHe Ha uenu,
noctaseHun oT YHUKA Ipyn.

4. Kak criegu pasxoguTte, CBbp3aHu ¢ o6pallaeMocTTa Ha akTUBUTE, HanpaBeHu OT yNpaBuTenst Ha
aKTUBW, 1 Kak onpenens v cneau Lenesarta obpallaeMocT unv guanasoHa Ha Lenesara
obpalLaemMocT Ha akTMBWUTE B nopTdenna:

YHUWKA Kenutbn Mapketc (YKM) perynapHo npocnegssa pasxoaute, CBbp3aHU NpefocTaBAHUTE YCryru,
n unHdopmmpa 3K ,YHUKA XKusoT“ ALl eKkc-noCT noHe BeOHbX B roguHaTta. [JonbnHutenHo, YKM
OOKYMEHTMPA BCSKO WMHBECTMLMOHHO pELUEHVME M MOTUBAUUATA 3a HEro Ha HMBO TpaHCakuus, B T.u.
HanpaBeHUTe 060POTH, B NMONE NPUYMHA 3a TbProBUsiTa 3a BCsKa caenka. He ce ocbLuecTBABa MOHUTOPUHT
Ha ueneBaTa obpalaemMocT unu Ha avanasoHa Ha uenesaTta obpallaemMocT Ha akTMBuTe B noptdenna,
KOWUTO HE cuMTame 3a pPeneBaHTHU MHAMKATOPW.

5. KakbB e CPOKBbT Ha AOroBOPEHOCTUTE C ynpaBuUTesna Ha akTuBU:

CnopasymeHuneTo 3a ynpasneHune Ha aktuen mexagy 3K ,YHUKA XKueot“ AL n YKM e nognmcaHo Ha
23.10.2013 r., ¢ NbpBOHayaneH cpok Ha gencteue 2014 n BanuaHocT 1 r. cred MbpBOHaYasHUS CPOK.
CnopasymeHneTo ce npogbinkaBa Bcsika roauHa. Moxe ga Obae npekpaTteHo OT BCsika OT CTpaHuTe C
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NMCMEHO Npean3BecTue OT He No-marnko ot 6 (LwecT) meceLa.

2.2 Pesyntatm oT nognuceavecka AerMHOCT

CneppawaTa rnaBa npeacTtas pesyntatuTe oT nognuceadeckara gerHocT Ha 3K ,YHUKA >Xueot*
Al 3a oTyeTHuss nepuwog. [aHHWTe npedocTaBAT MHAOPMALMS, KakTO Ha arperMpaHo, Taka M Ha
MHONBMAYANHO HMBO (pasnpenerneHun no NMHMM Gu3Hec) OTHOCHO cchepuTe, B KOMTO APYKECTBOTO U3BBbPLLBA
CBOsiTa AENHOCT.

Mpemun, npeTeHUnn u pa3xoam No BMA AeMHOCT - 34paBHO 3acTpaxoBaHe, BpyTo

BpyTHuY (3apaBHO 3acTpaxoBaHe) 2022 2021
3anucann npemun 33,397.85 22,810.17
CneyeneHn npemmn 29,379.41 21,772.48
Bb3HWKHamM npeteHuum 14,163.32 10,856.74
[MpomMeHu B Apyrn TEXHUYECKN pe3epBu 0.00 0.00
Bb3HuKHamm pasxoaun 12,319.12 8,932.41

Tabnuya 1 MNpemumn, NPeTeHLUM U pa3xoam no BUA AEVNHOCT - 34paBHO 3acTpaxoBaHe, 6pyTo o6Lo

MpeMun, npeTeHUUM U pasxoau MO BUA AeMHOCT - 3A4PBHO 3acTpaxoBaHe

B XUI. NB.
Mpomenn B apyru

BpyTHa 3anucaHa BpytHa cneyeneHa  BpyTHM Bb3HUKHaANIM BpyTHU Bb3HMKHaNK  TexHu4ecku pesynrar -
TEXHWYECKN pe3epBu -
npemust npemust npeTeHLmum pasxoamn 6pyTO
6pyT0
v r r r r

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
88CTPax0BaHe BLB BPLIKA C 53 307 95 55 10,17 29,379.41 21,772.48 14,163.32 10,856.74 0.00 0.00 12,310.12 8,932.41 2,896.97 1,983.33
MEeANLMHCKMN pa3xoamn
O6wo 33,397.85 22,810.17 29,379.41 21,772.48 14,163.32 10,856.74 0.00 0.00 12,319.12 8,932.41 2,896.97 1,983.33

Tabnuya 2 MNpemuun, NpeTeHUMN 1 pa3xoam No BuA AeNHOCT - 34paBHO 3acTpaxoBaHe, 6pyTo no nuHum 6usHec

Mpemuu, npeTeHUMN U pasxoamu No Bua OeMHOCT - 34paBHO 3acTpaxoBaHe, HeTo

HeTHu (3apaBHO 3acTpaxoBaHe) 2022 2021
3anucanu npemun 32,372.04 22,024.3¢
CneyeneHn npemmn 28,412.09 21,057.14

Tabnuya 3 Mpemum, NpeTeHUMM 1 pa3xoam no BUA AEWHOCT - 3ApaBHO 3acTpaxoBaHe, HeTo 0610
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MpemMun, npeTeHLUUM U pa3xoau Mo BUA AeNHOCT - 34PaBHO 3acTpaxoBaHe

B XuUn. nB.
HeTHa 3anucaHa HeTHa cneveneHa HeTHn Bb3HMKHaNM HPOMeHM B Apym HeTHu Bb3HMKHaNM TexHuyeckun pesynrar -
TEXHUYECKN peaepBVl -
npemus npemusa npeteHunn pa3xoaun HEeTo
HEeTHU
r
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
3aCTpaxosare BLB BPL3Ka © 32,372.04 22,024.39 28,412.00 21,057.14 13,953.26 10,699.79 0.00 0.00 1231012 893241 213970 1,424.94
MeOUUMHCKN pasxoau
060 32,372.04 22,024.39 28,412.00 21,057.14 13,953.26 10,699.79 0.00 0.00 12,310.12 8,032.41 2,139.70 1,424.94

Tabnuya 4 MNpemuu, NpeTeHUMn 1 pasxoam no BUA AEVHOCT - O6LLO 3acTpaxoBaHe, HETO MO NMHUKU GU3Hec

Mpemun, npeTeHUUn u pasxoam No BUA AEMHOCT — XXMBOTO3acTpaxoBaHe, 6pyTo

Bpym™u (kmBoTO3acTpaxoBaHe) 2022 2021
3anucanun npemun 36,747.26 41,401.42
CneyeneHn npemun 36,581.58 37,437.36
Bb3HMKHamM npeteHuum 14,048.32 13,819.78
lMpomMeHu B Apyrn TEXHUYECKN pe3epBu -15,720.78 10,068.20
Bb3HukHanm pasxogun 11,993.44 12,153.25

Tabnuya 5 Mpemum, NpeTeHUMn 1 pa3xoam no BUA AeWHOCT — KMBOTO3acTpaxoBaHe, 6pyTo o6Lo

B Xun. nBe.
BpyTHa 3anucaHa

Mpemuun, NpeTeHUMM 1 pasxoam No BUA AeMHOCT - XKMBOTO3acTpaxoBaHe

MpomeHn B fpyrn
TEXHUYECKN pe3epBu -

BEpyTHa cnedyeneHa  BpyTHU Bb3HUKHANM

Bpymu Bb3HMKHarmM  TexHWYecku pesysrar -

npemus npemus npeTeHuumn 6pyTo pasxoau BpyTO
2022 7 2001 202 7 2001 202 7 2001 2022 7 2001 202 7 2001 2022 2021

ﬁ:jzg’;i:a”ecy”amea 14,067.80 14,798.82 13,821.73 16,438.37 8,871.89 7,005.33 -13,218.38 2,242.31 3,718.88 5690.00 1,230.95 2,843.04
B3actpaxoBaHe, 06Bbp3aHO C
VHEEKC ¥ C [AroBe B 113.75 5,812.68 18598 33357 97252 1,116.86 -3,701.31 7,180.62 11253  319.90  -899.07 -1,103.19
WHBECTULUNOHEH CtDHl:L
[lpyro X1BoTO3aCTpaxoBaHe 22,565.71 20,789.92 22,573.88 20,665.41 4,203.91 4,797.59 1,198.91 64526 8,162.02 6,143.35 10,207.94  9724.48
06wo 36,747.26 41,401.42 36,581.58 37,437.36 14,048.32 13,819.78 -15,720.78 10,068.20 11,993.44 12,153.25 10,539.82 11,464.32
Tabnuya 6 MNpemumn, NpeTeHUMn 1 pa3xoam No BUA AeVHOCT — XUBOTO3acTpaxoBaHe, 6pyTo no NMHUM 6usHec
Mpemun, npeTeHUUN u pa3xoam No BUA AEMHOCT — XXMBOTO3acTpaxoBaHe, HETO
HeTtHu (xmBoTO3acTpaxoBaHe) 2022 2021
3anucanu npemum 36,465.82 41,133.48
CneyenexHn npemmn 36,219.58 37,292.68
Bb3HuKHanu npeteHumn 14,048.32 13,771.19
[pomeHn B Apyrn TeXHUYECKN pe3epsu -15,720.78 10,068.20
Bb3HukHanu pasxogun 11,993.44 12,153.25
Tabnuya 7 MNMpemun, NpeTeHumMn 1 pa3xoam no Bua AeNHOCT — XXMBOTO3acTpaxoBaHe, HETO 0bLLo
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MpemMuu, npeTeHLUN 1 pa3xoAun NO BUA AENHOCT - XMBOTO3acTpaxoBaHe

B XUIN. NB.
Mpomexn B Apyrn

HeTHa 3anucaHa HeTHa cneveneHa HeTHy BB3HMKHAMM HetHy Bb3HMKHAMM  TexHUYecku pesynTar -
TEXHWYECKU pe3epBH -
npemusi npemusi npeTeHLMn HeTo pasxoamn HETEH
4 4 4 4 4
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

3acTpaxoBaHe ¢ y4yactie B

neuanGara 13,969.32 14,700.25 13,688.15 16,390.80 8,871.89 7,856.74 -13,218.38 2,242.31 3,718.88 5,690.00 1,097.38 2,844.05

3acTpaxoBaHe, 06BBbp3aHO C
VHOEKC 1 C AAToBE B 84.85 5,779.43 150.67 318.51 972.52 1,116.86 -3,701.31 7,180.62 112.53 319.90 -934.38 -1,118.25
MHBECTULIMOHEH ¢hoHa

[pyro xuBoTto3actpaxoBaHe 22,411.65 20,653.81 22,380.75 20,583.37 4,203.91 4,797.59 1,198.91 645.26 8,162.02 6,143.35 10,014.81 9,642.44

O6wo 36,465.82 41,133.48 36,219.58 37,292.68 14,048.32 13,771.19 -15,720.78 10,068.20 11,993.44 12,153.25 10,177.82 11,368.24

Tabnuya 8 MNpemuu, NpeTeHUMn 1 pasxoau no BUA AEVHOCT — XKMBOTO3aCTpPaxoBaHe, HETO MO NHUK BrHec

Pa3BuTue Ha npeMuinHuUA npuxon

CwrnacHo nocnegHute nybnukysaHu aaHHu Ha KOH (c pedpepenTHa gata 31.11.2022), 3K ,YHUKA
Kueot Al 3aema 4eTBBPTO MSACTO Cpef XKMBOTO3acTpaxoBaTernHute komnaHum B Bwnrapus, ¢ 6pyTteH
3anucaH npemmeH npuxog OT 65 321 xun. neea. OT Tax 34 135 xun. neBa ce Ob/MKUM Ha
XMBOTO3acTpaxoBaTernHa AevHOCT, 695 xun. neea Ha 3acTpaxoBKku, 06BbP3aHM C MHOEKC MM OOrOBOPEH
doHa n octaHanuTe 30 491 xun. neBa Ha 3gpaBHO 3acTpaxoBaHe (cxofgHo Ha O3). [pyxecTBOTO € BTOpO
MSICTO MO pucKoBa 3acTpaxoBka "KuBOT" /C MOKpUT caMo pucka "cmbpT'/ u getcka 3acTpaxoBka. [lo
OTHOLLEHME Ha 3acTpaxoBka "3nononyka" abpxu 20% oT peanuanpaHusaT npemueH npmxog u 29% oT BCUYKK
3acTpaxoBku "3abonsiBaHe".

3apaBHO 3acTpaxoBaHe

3apaBHOTO 3acTpaxoBaHe (3acTtpaxoBka ,3abonasaHe’) 3a nopegHa rognHa otbenasa asyundpeH
PBCT, yBENMYaBankvm npemunte oT 1031 Tun npodyktn Ha 30 491 xun. nesa (kbm 31.11.2022) unn ¢ 33,7%
noBeye cnpsMo npegxogHarta roguHa. [pyXecTBoTO ycns ga ce yTBbpAWM KaTo OCUIypsiBallo Ha CBOWUTE
KNMEHTW AOCTBM A0 Bb3MOXHO Haln-A406pOTO MEAMLMHCKO M CTOMAaTONOMM4YHO o0CcnyxXBaHe Ha TepuTopusaTa
Ha bbnrapusa u B yyxbuHa. 3K ,,YHUKA >Kusot* Al 6e 1 nbpBaTa OT BCUYKMU 3acTpaxoBaTeNHW KOMMaHUN U
000poBOMHU 3apaBHM (hOHO0BE, KOATO MOMYyYn AONbIAHMTENEH NULLEH3 3a 3acTpaxoBka ,3abonsaBaHe” cneg
npomeHnTe Ha Kogekca 3a 3acTpaxoBaHe u 3akoHa 3a JobpoBonHOTO oT aBryct 2012 .

XuBoTto3acTtpaxoBaHe

BpyTHaTa 3anucaHa npemus NO XunBOTO3acTpaxoBaTenHUTe HU NpodykTu Benexu cnag ot 6nm3o
17,6%, obrkaly ce NnpeaMMHO Ha 3acTpaxoBaHe, 06Bbp3aHO C MHAEKC U C ASNOBE B MHBECTULMOHEH (DOHA.
Mpe3 2022 r. npegsua nasapHuTe TypbyneHUMM M MakpOMKOHOMMYECKa HeCUrypHocT, [pyXecTBOTO He
nycHa B npogax6a HOB MHBECTULMOHEH NPOOYKT.

3acTpaxoBaTesniHu obesleTeHns

Bb3HukHanuTe 3actpaxoBaTenHu obesleTeHnsi, HETHU OT npe3acTpaxoBaHe 3a 2021 r. Bb3nuaar
Ha 24 470.98 xun. nB. (13 771.19 xun. nB. Npu XUBOTO 3acTpaxoBaHe M 10 699.79 xun. nB. 34paBHO
3actpaxoBaHe). bnunso 20%-usa pbCT ce AbIMKM Ha 3HAYMTESTHUAT PBbCT MO 34PaBHOTO 3acTpaxoBaHe, KaTo
npy cnecToBHaTa 3acTpaxoBka 3acTpaxoBka "KunBoT" Bb3HUKHaANMUTE npeteHumu cnagart ¢ 22%.

OnepaTuBHM pa3xoau

Mpe3 2021 r. pa3amepbT Ha onepaTMBHUTE pa3xoOu Ha KoMMaHusiTa ce nokaysa ¢ 6nu3o 15.4%
CrnpsAIMO npeaxofHaTa roguHa. PbCTbT nNpu akBU3MLMOHHMTE pa3xoan Bb3nu3a Ha 10,6% npeasua
HapacHanusi npemueH obem Mo 34paBHOTO 3acTpaxoBaHe. Hanuue e u nokadsaHe oT 6nm3o 23% Ha
aAMVHUCTPaTMBHUTE pa3xoau, npeasua UHMNaunmoHHUA HaTUCK, KOMTO ce ovakBa Aa 3acerHe un 2023 r.
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2.3 Pe3yntaTv OT UHBECTULMOHHA AEeNHOCT

MuBectuumnonHata genHoct Ha 3K ,YHUKA XKusot“ Al e nogumMHeHa Ha NpuHLUMNUTE 3@ CUIYPHOCT,
OOXOOHOCT W NWUKBMOHOCT, MNPW CnasBaHe Ha 3aKOHOBUTE M HOPMAaTMBHM W3UCKBaHUS. Tbpcu ce
ONTUMU3UPAHE Ha WMHBECTULMOHHMA AO0XO0A4, MPemepeH MNpe3 pucka, KOeTO rapaHTupa, 4Ye akTusute u
nacuBsuTe ce ynpaensiBaTt Ha 6a3a napuyHNst NOTOK U TEXHUS MaTypuTeT.

Crtpaterusita Ha 3K ,YHUKA >Xueot* ALl e pa rapaHTvpa, 4Ye ObaewmTe NapuyHM MOTOUM U
npuxogute OT ynpaBfieHWEe Ha aKTuBM We ObaaT AoCTaTbuHM, 33 Aa MOKPUAT BCUYKM 3aQbIDKEHUS Ha
komnaHuaTa. OcHoBHa Len e gucbanaHCbT B Alopaumsita Ha akTMBMTE W nacuBuTe Oda ce cBede [0
NpUeMnNuBO 3a APYXEeCTBOTO HMBO. [OOQMLIHUAT LleneBu NpoLec no CTpaTerMiyeckoTo pasnpeneneHve Ha
aKkTMBu e nogpobHO onmncaH n ceoeBpeMeHHO KoHTponupaH oT YHUKA Kenuten MapkeTc, opyXecTBoTo,
KOeTOo e ynbrnHoMoLleHo aa ynpaensea aktusute Ha 3K ,YHUKA XKusot*“ A[l. CbLuecTBYBaT ACHO 3aMOXEHM
WHBECTULMOHHW LIENIM B PpaMKUTE Ha TEKyLMs MaHOaT 3a ynpasreHne Ha aktmeuTe. [1paBu ce oueHka Ha
edeKkTa OT MpoMsiHaTa Ha KanuTarioBOTO M3UCKBaHE cbrnacHo [lMnatexocnocobHocT Il npu npomsiHa B
pasnpeneneHneTo Ha akTUBW.

HeTHNAT MHBECTUUMOHEH pe3ynTaT Bb3nm3a Ha -23 423 Xxun. NB., OCHOBHO AbfiKal, ce Ha
npeoueHKa Ha pnHaHCOBUTE aKkTUBKM NO NasapHa CTOMHOCT. [pmuxoamn OT NMUXBU U OUBUOEHTM Bb3NnU3aTt Ha
Ha 2 230 xun. nB., OBWMAT pa3mep Ha peanusmpaHuTe 3arybu Ha 56 xun. ne. Kbm cpepaTa Ha roguHaTa,
[pyxeCTBOTO M3BBbPLUM MPECTPYKTYpUpPaAHE Ha MHBECTULMOHHMS CU MOPTAENnn, Kato Hamanu gena Ha
KOMNEKTUBHUTE MHBECTULIMOHHM CXEMU 3a CMETKA Ha LIEHHUTE KHMXa C (oMKCMpaHa JOXOL4HOCT.

LUsnata 2022 r. 6ewe 6enasaHa oT 3HauuMTenHu konebaHus Ha MexayHapogHuTe (OUHAHCOBU
nasapw, AByundpeH pbCT Ha MHNauusaTa u CbNbTCTBAL, PbCT Ha NINXBEHUTE HMBA U KpeaUTHUTE CnpenoBe.
ToBa HEMMHYEMO OKasa BNUSHWE BbPXY MasapHaTa CTOMHOCT Ha WMHBECTULMOHHMS MOpPTdENs, YUATO
CTOMHOCT ce NMoHmxu ¢ 25 597 xun. nB. Hal-cbluecTBeH 6e cnaga B KONEKTUBHUTE UHBECTULIMOHHU CXEMMU,
cnefBaH OT KopnopaTuUBHUTE LEeHHM kHmxka 1 OLK.

Mpensung cnegpaHaTta oT [pyXeCTBOTO NOMUTMKA Ha ynpaBfieHWE Ha WHBECTULMUTE M3LAMO B
CbOTBETCTBME CbC CTPYKTypaTa, AlopauusaTta u pasmepa Ha TEXHUYECKUTE pe3epBu, PbCTbT B NINXBEHUTE
HMBa MOBMLUN AOMCKOHTOBUAT (pakTop M goBede OO MOYTM CXOAEH cnaj Ha TexHU4eckuTe pesepsu. B
pe3ynTtaT HeraTUBHUAT eekT OT cnaja Ha UHBECTUUMMTE BbPXYy COOCTBEHWUTE CpeAcTBa 3a Lenute Ha
MnaTtexocnocobHocT |l 6e nouTn n3yano GydepmpaH OT TEXHUYECKUTE pPe3epBM U KbM Kpasi Ha OTYETHUSA
nepuog Tou Bb3anu3sa Ha 833 xun. ns.

CnepgBalyaTa Tabnuua nokassa MHBeCTMUMOHHMSA peaynTaTt Ha 3K ,YHUKA XXneoT*.

MHBecmuMOHeH pe3ynTar (B Xxvn. ns..) 2022 2021
Mpuxoan oT NMMXBU W ANBULEHTU 2,229.87 2,139.57
Mpnxoan ot Haemun 0.00 0.00
Peanuaupann nevantu -55.91 318.60
MpeoueHka Ha qMHaHCOBK aKTVBM NO CnpaBeanMBa CTOMHOCT -25,597.22 -4,363.86

Tabnuya 9 WNHBeCTUUMOHEH pe3ynTaT [B xun. nB.] cbobpaszHo MCPO
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2.4 [Opyra uHdopmauus

XonguHroBa KoMnaHus

99,94% oT akuumuTe Ha apyxecTBoTo ca cobcTBeHocT Ha 3K ,,YHUKA® A[l, yniiTo kpaeH cobCTBEHUK €
ny6nuyHoTto apyxectso YHUKA UHTepHewbHbN Mpyn Al ¢ akumMoHepHa CTpyKTypa KakTo cneasa: 36.66%
OT akuumMTe Ha KoeTo ce TbpryBaT cBoGoAHO Ha BueHcakata doHpoBa Gopca; 49% oT akummTe My ce
nputexaBat oT UNIQA Versicherungsverein Privatstiftung (Group); 10,87% oT akumnMTte My ce nputexaeat
oT RZB Versicherungsbeteiligung GmbH; 2,81% ot akuunte My ce nputexasaT oT Collegialitaet
Versicherungsverein Prifatstiftung n 0,66% oT akumute My ca 06paTHO U3KyneHu OT APYKECTBOTO aKUMM.
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3 Cwucrtema Ha ynpaBrieHue

Cuctemata Ha ynpaeneHue Ha 3K ,YHUVKA XKneoT“ e aBycteneHHa — cbCTosLLa ce oT Hag3opeH cbBeT
n YnpaButeneH CbBeT, KaTo YneHoseTe um keM 31.12.2022 ca npegcraBeHu no-gony:

. yl'lpaBVITeJ'IHVIFIT CbBEeT Ha APYXeCTBOTO € TPUYJ1IeHEH U Ce CbCTOU OT:

[-xa ViBaHa [lnmoBa — (MaBeH MEeHUIXbP

-1 Bopuc MNannyes — MaBeH MeHnakbP — Ao 05.07.2022

'-H NNopaH XKamoT — YneH Ha YC - o 15.06.2022 .

-1 AnumunTtbp ToHeB — U3nbnHuTENeH gupektop — Ao 28.3.2022 .
-1 ®unun Muxannos — ManbnHuteneH anpektop — ot 28.3.2022 .
-xa AnbeHa PandeBa — nanbnHuteneH gupekrtop — ot 05.07.2022 r.

O O O O O O

e Hap3opHuaT cbBeT Ha [py>KeCcTBOTO € TPUYNEHEH U Ce CbCTOM OT:
o [I-H bopuc MNManuues - ot 05.07.2022 r.
o [-H Bnagmmump CumyHoBWMY
o [-xa Hena Bbenesuy — o1 16.01. 2023
o [-HTeopru lNeoprues — 0o 16.01.2023
o [-H bepHxapg Hurn — go 10.10.2022

3.1 O6wa uHdopmaumsi OTHOCHO cUCTeMaTa Ha ynpaBrieHue

EdekTvBHaTa 1M HagexgHa cucTtema 3a ynpaBrieHWE € OT OCHOBHO 3HayeHue 3a MpPaBUITHOTO U
uenenocTurawo KoprnopaTuBHO ynpaeneHne n Habnwogernne B 3K ,YHUKA XKueot“ AL. Llenta e pga ce
3a34paBU KOHKYpPEHTOCMOCOOHOCTTa M ga ce Oocurypu crabunHo u Gnaropa3yMHO yMpaBfeHue Ha
OPY>KECTBOTO.

MopenbsT Ha ynpaBreHue ICHO oYyepTaBa CTPYKTypaTa U B3aMMOAENCTBMETO Ha U3NBINHUTENNUTE Ha
KNo4yoBM OyHKLUUKN B pamKkuTe Ha ynpaeneHmeTo. OCHOBHa porns B yNpaBreHWeTo Ha KoMNaHusaTa 3aemaTt
aKkumnoHepuTe, ynpaBMTENHUS CbBET, KAaKTO U HaA30PHMS CbBET, YUNTO pons e Aa cbbnogasa 4erMHOCTTa Ha
yNpaBUTENHUAT CbBET, KAaTO ONpefenst OCHOBHUTE LIEeNM Ha AeWHOCTTa M KOHTpPoNupa Cha3BaHeTo Ha
HayepTaHUTE MEPKU 3a NogabplKaHe yCTOMYMBOCT Ha koMnaHusaTa. CuctemaTa 3a ynpaBreHue ce CbCTou
OT NpO3payHa opraHM3aLnoHHa CTPYKTypa C SICHM pofn, OTTOBOPHOCTU M 3a4a4Mm.

YnpasutenHuat cbBeT Ha 3K ,YHUKA XKueot“ ALl 3anara uenute n ctpatermmte 3a passutune. B
YaCTHOCT, TOW € OTrOBOPEH 3a M3MbITHEHMETO, Pa3BUTUETO M KOHTPOMA Ha cucteMaTa 3a ynpasreHue. Ton
onpenens cTpaTernsita 3a pucka 1 ocurypsisa ctabunHa cuctema 3a BbTPELLEH KOHTPOS U ynpasreHue.

3.1.1 Hap3opeH cbBeT

Hap3opHuAT CbBET KOHTpPONuMpa ynpaBUTENHUS CbBET Taka, Ye Aa Ce rapaHTupa npunaraHeTto, oT
CTpaHa Ha ynpaBWUTENHMWSAT CbBET U CpeAHUs MEHWDKMDBHT, Ha MNOAXOAslUM MEPKU 3a Cb3fdaBaHe Ha
yCTOM4MBaA CTOMHOCT Ha ApYXecTBOTO. HaA30pHMAT CbBET 3acefaBa Hall-Marnko BeAHbX Ha Tpu MeceLa.

YacT oT 3agbmKeHusiTa Ha Haa30pHUSA CbBET ca M3bpoeHn No-aony:
e YnpaxHsBaHe Ha Hag3op cnpsiMo ynpasutenHus ceeeT (YC);
e HasHayaBaHe 1 ocBobOoOXaaBaHe Ha YneHoBeTe Ha YC;

e OpobGpeHve Ha BU3HeC cTpaTerusita u cTpaterMsita 3a pucka, KopnopaTuBHUS GomKeT U BusHec
nrnaHa (CblUO WM 3a CrieaBaluy roAvHK), KakKTO U TeKyll, KOHTPOM UM 040BpeHMe Ha MpPOrHo3HWUTe
pesynTaTui npes roauHaTa;
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o OpobpeHre Ha CbLLECTBEHU MHBECTULUK, KakTo U npogaxba nnu npugobmsaHe Ha nopTdennu m
bUpMeHn oAnNoBe;

e OpobpeHre Ha KanuTanoBuTe CTPYKTYpPW, HA NPEeAnoXeHWeTo Ha pasnpeaeneHve Ha OUBMAEHT B
O6woTto cbbpaHue Ha akuMOHepuTe, MPUEMAHE U KOHTPOS Ha FOAMLIHMTE W KOHCONuaupaHute
hMHaAHCOBM OTYETW, KAKTO M Ha OTYEeTa 3a NIaTeXxocnocobHOCTTa U (OUHAHCOBOTO CLCTOSIHNE Ha
WHAMBUAOYANHO M rpynoBO HUBO;

o KoHTponupa ngeHtndumumpaHeTo n e(pekTMBHOTO ynpaBrneHne Ha OCHOBHY B13HeC p1uckoBe

o [lpuemaHe Ha N3nNon3BaHeTO Ha CpeacTBaTa 1 pasnpeaeneHneTo Ha KanvuTana, B criyyan ye cymara
HagBuwaea 50% ot obuwaTta cyma Ha akTUBMTE Ha APYXECTBOTO, KAKTO Ha NocriegHUTe roavLIHM
hMHaAHCOBM OTYETMW.

3.1.2 YnpaBuTeneH cbBeT U KOMUTETU

YnpasutenHuat cbBeT (YC) ynpaensiBa TbproBckata AEWHOCT Ha KOMnaHusaTa Ha cobcTBeHa
OTrOBOPHOCT MO NOAXOASLW, U akypaTeH HavuH. YC e OTrOBOpEeH 3a BCWUYKM Aena, KOUTO He ca BMEHEHU B
OTroOBOPHOCTUTE Ha 06LWOTO CbbpaHme nnn Haa3opHUS CbBeT.

CTpyKTypa Ha ynpaBUTeNHUA CbBeT

Kbm 31.12.2022 r. pasnpegeneHneto Ha otroBopHoctute Ha YC Ha 3K ,YHUKA XKueot” Al e
WNIOCTPMPaHO No-gony:

OpraHu3aumoHHa cTpyktypa | 3K ,YHUKA Kusot“ Al

leHepaneH MeHUDKbP

3BeHa NOIMMHEHH Ha AVPEKTOP/HAYANHWK OTAEN

TnaseH GpWUHAHCOB U TnaseH onepatueeH
PUCK IUPEKTOP 1 UT avpekTop Toprosckm anpexTop

THproBCkU ANPERTO TbproBeku JMPEeKTo
WHauBnayanHm P ¥ Anp p p AP P
bankoso KopnopameeH u
: 2 KAMEHTA M 3acTpaxoBaHe adnHnTH GusHec
3aMECTHUK [N1aBeH MUKpOBUaHeC E
DUHAHCOB 1 PUCK
LMpeKTOp
Durarcy,
ynpasseHme Ha o TexHONOTHH 1 YoBelwkM CooTBeTcTBUE W 5 MpoayxTu u ‘HusoTo3actpaxosa
MHBECTULMMM —T— - o [ MMEHT: " —— onmumusauua — pecypcu n I 3aKoHockoGpas [ 065:3)::;& KIMEHTCKM HE U 3paBHO
agMUHNCTPaLMA P Ha npouecu ynpaseHve Ha HOCT i OTHOLEHUA 3acTpaxoeaHe
Bpanaa |
CurypHocT u BusHec aHanus
®uHaHcoBO- e L Otnen Mpopaabu u
3aluTa Ha Nvikeupauma uUT leHepanen OpobpeHus n
cyeToBOAEH — KMBOTO3aCTPaxosa NapTHEOPCKN
JIMHHUATE laHHU nogapbKKa Ynpasnenue Ha ceKpeTapuar He 1 30PaBHO 3-He aAMMHUCTPMpaHe
Gparaan OTHOWEHNA
AKTIOEDH 1 ApmuHMCTP- TexHONOrMn 1 ~  KOMyHUKaLMM
AfMMHACTRALMA [ I RS onTUmMM3aLuA
- " . BuTpeweH ogut Mpogyktn
[OKYMEHTU U Ha npouecu P g LieHo0OpazyEaHe
apxus - Exun un
YnpaeaeHue Ha TS TR GTHE ©praHu3auna
PassuTue Ha
WMHBECTULIMK | 3acrpaxosarentio ] Passutue Ha |
-npaseH 3ApaBHo L npopakén n
YnpaeneHve u AxTtoepu 3acTpaxosaHe 06y4eHna n TBbPTOBCKA
aHanus Ha — HKHBOTO3ACTRAxXoB — passuTHe CTRYKTYPa
6u3Heca aHe MpoekTHo
—  ynpaeaeHue U
BHeApABaHe Ha o

sCORE

KroHoBa Mpeka —|

0O6cnyxBaHe Ha
napTHLOpCKa
Mpexa

Queypa 2 YnpasuteneH cbeeT Ha 3K ,YHUKA XKusot“ ALl

Ctpykrypa Ha komutetute B 3K ,,YHUKA Xusot” AL}

yﬂpaBI/ITeﬂHI/IﬂT CbBeT onpepnend pa60THaTa paMKa Ha KOMUTETUTE, KOATO KOHCYyNnTUpa n nognomara
npoueca Ha B3eMaHe Ha pelueHuns. Nma npegBapuTenHo onpegeneHn Aoknaan, KOUTto ce npeacrtaBAaT U
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obcbxaaTt Ha BCEKU eouH OT KoMmuTeTuTe. Bcuukm B3eTun peweHna ce OOKYMeHTMpaT B NPOTOKON U Ce
npeacraBAaT Ha yl'lpaBVITeJ'IHVIFI CbBET 3a OKOHYaTeJ1HO peLlleHue. B gencTtsue ca crnegHUTe KOMUTETH:

e  OaguTeH KoMUTET;

o KomwuteT 3a ynpaBneHue Ha p1cka
e KomuTeT 3a 3alumTa Ha NUYHUTE JaHHU
e KomuteT no curypHocTtTa

e [lpogykToB KOMUTET

e KomuteT no ycnosus Ha Tpya

Mo-gony e npeacTaBeH npernen Ha BUOOBETE KOMUTETU U TeXHUTE ocHoBHU (byHkumm B 3K ,YHUKA

Kueot” AL:

Komurtetn

OpauTeH KomuTeT

KomuteT 3a ynpaBneHue Ha
pucka

MNpoaykToB KOMUTET

KomuteT no 3awura Ha
JINYHUTE JaHHU

KomuteT no CUrypHOCTTa

KomuTteT no ycnoBusi Ha TpyA

KomneTeHuun

OautHuaT komuteT Ha 3K ,YHUKA® ALl ocbliecTBsiBa CBOSiTa AENHOCT B
CbOTBETCTBME CbC 3aKkoOHa 3a He3aBWCMMWUS (uHaHCcoB oauT. Heroswu
OCHOBHM DyHKUMKM ca da HabnogaBa npoueca Ha (pPMHAHCOBO OTYMTAHE,
edeKTMBHOCTTa Ha BbTpEellHaTa KOHTPOSIHA cucTema, Ha cucTtemaTa 3a
ynpaBrieHe Ha pucka U Ha AeMHOCTTa Mo BbTPELUEH oauT; Aa Habnogasa
3a0b/MKUTENHUS OQUT Ha roauwHUMTE (bMHAHCOBM OTYETU; MpoBepsiBa U
HabnogaBa He3aBMCUMMOCTTa Ha PErucTpupaHuTe OAMTOpW; OTroBaps 3a
npouedypata 3a noabop Ha perucTpupaHvsi oguTop M MpenopbyYBa
Ha3Ha4aBaHETO My; 040OpeHWs 3a NpedocTaBsiHe Ha yCryry U3BbH oguTa.

OCHOBHa LieNn Ha KOMUTETa 3a ynpaBrfieHWe Ha pucka € [da KoHTponupa v
ynpaensBa puck npoduna Ha 3acTpaxoBaTeSNHOTO ApyxecTBo. Kato
HesaBMCHMa KOHTPOSTHA QOYHKLS, TOW U3roTBS NPEenopbKu KbM HAA30pHUS U
yNpaBUTENHUA CbBET M MOAMNoMara rraBHUst (UHAHCOB M PUCK ANPEKTOP B
HeroeaTta KOHCYNTaTUBHA (OYHKLUS.

MpoaykToBMAT KOMUTET HabniogaBa yMpaBreHMETO Ha npoueca  Ha
npoayktoBus noptdpenn. KomuteTsT npeactass Ha YC roguvieH nnaH 3a
pa3BuTVEe Ha MPOAYKTW 3a credpallata KaneHgapHa roguHa; obcbxaa
npeanoXeHWs 3a MpPoOMsHa Ha MPOAYKTOBaTa rama; B3eMa pelueHuns 3a
pasBuMTME Ha HOBM MMM MPOMSHA Ha CbLUECTBYBalM NPOAYKTM U W
npeacTaBs 3a ofobpeHMe Ha ynpaBWUTENHWSI CbBET; B3eMa pelleHus 3a
cnupaHe OT npogdaxkba Ha NpoaykTM W v MpeactaBs 3a opobpeHve Ha
ynpaBUTENHNS CbBET; AaBa NPENOPbKM 3a ONTUMU3VPAHE Ha NMPOAyKToBaTa
rama.

LlenTa Ha KomMuTeTa € Aa cneau 3a cnasBaHe Ha perynauuute B obnactra Ha
3awmrata Ha fMYHUTE JdaHHW W A KoopAMHMpa opraHusaumsTa  no
ynpaBreHue Ha 3alurara Ha NUYHUTE AaHHW B ApYXecTBoTo. KomuteTbT
3aceaBa NoHe BeOHbX roguilHo. B Hero uneHyBat MmaBeH Puck dupekTop,
naBeH ®uHaHcoB [Oupektop, MmaBeH OnepatuBeH [upektop, [dupektop
CboTBeTCTBME W 3akoHOCLOOpasHocT, [upektop  TexHomormm wn
ONTUMM3aLMA Ha npouecu, a CbC 3acepartenHn QyHKUUM y4vacTearT:
[ONbXHOCTHOTO nuue no 3awuta Ha nuyHute gadHu Ha YHUKA Tpyn,
[unpekTop BbTpeLueH oaur.

KomuTeTbT byHKUMOHMPa KaTo YacT oT puck komuteta. Llenta my e pa
opraHvavpa v KOopAuHUpa Lienus npoLec no ynpasBneHne Ha CUrypHocTTa B
OPY>XeCTBOTO.

KomutetTsT ce cbcToM OT 0OLWO LWecT pAywu, nNpeacTaBuTeny Ha
pabotogatens u Ha pa6otewwurte. [lNpeacepatenctsa ce oT Hwukonan
EpemuHoB, npeacraButen Ha pabotogatensi. CTpykTypupaH € CbrfacHO
M3NCKBaHWATa Ha Yn.27 oT 3akoHa 3a 34paBOCMOBHU 1 Ge3onacHu ycnosus
Ha TpyA

Tabnuya 10 CtpykTypa Ha komuteTuTe B 3K ,,YHUKA Xusot* AL

YecToTa

4 nbTn B rognHata

4 nbTU B rogmHata

4 nbTn B rognHata

MuHUMYyM BEAHBX
roAuLLHO

MVIHVIMyM ABa NbTuU
roguHo

4 nbTW B rognHata

B ponmbnHeHue, Ha pernoHanHo M rpyrnoBo HMBO Ce MPOBEXAaT KOMUTETUM M CbBETU, KOUTO LEenaT Aa
nognomarat genHOCTTa Ha oTAenHuTe Ou3Hec nogpasgeneHus:

o Komwutet 3a ynpaBneHue Ha aktuBmTe u nacusmte (ALCO) Ha YHUKA Tpyn;

e [lognucBayveckun CbBET;

o [lpoeKkTeH kKoMUTET;

e KowmuTeT 3a ynpaeneHue Ha pucka Ha YHUKA Mpyn
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3.1.3 KnrwouyoBu chyHKLMUH

Mo-gony ca n3noXeHu 3agbrXeHaTa U OpraHu3aunoHHaTa MHTerpauusa Ha YeTupuTe 3aabimkUTenHu
Knto4oBm pyHKLMK, cbobpasHo MNnaTtexocnocobHocT Il.

Bcaka ot knwo4voBuTe YHKUUMM CbCTaBA PErynsipHM OTYETU, KOUTO Ce npeseHTupaT Ao
YnpaBuTenHus cbBeT u/mnu Hag3opHust CbBET u/unu oanteH KomuteT. CbabpxawmuTe ce B TAX OaHHU ce
n3nonseaT B NpoLeca Ha Haf30p 1 B3eMaHe Ha pelleHnsi. MogenbsT Ha ynpaBrfieHe Ha KoMMaHusTa 3anara
SICHA OTFOBOPHOCTM 3a HaW-BakHUTe 0b6ractM Ha KomneTeHuus Ha komucumte Ha 3K ,YHUKA” A un
KOHTponupa TSAXHOTO B3ammogenctene. OCHOBHUTE enemeHTn copmMupaT opraHuM3auMoHHaTa pamka U
pernameHTupaT OTFOBOPHOCTUTE Ha pasnUYHUTE HMBA. Te BKMOYBAT PbKOBOAUTENUTE Ha pPasnUYHUTE
PYHKLUNN, pecopu, KOMUCUK, YNPaBUTENEH CbBET U HaA30PEH CbBET. Te3un ICHO onpeaeneHn OTTOBOPHOCTU
ce npunarat aktusHo B pamkute Ha 3K ,YHUKA XXusot” ALl

AkTroepcka cyHKUMA

AkTioepckata dyHkuma Ha 3K “YHUKA Xueot“ ALl e uHTerpmpaHa B gupekumsi ,AKToepcka“.
3apgaunTe Ha akTioepckaTa yHKUMA ca onucaHu no-rope B rmaea 3.6 KnwoyoBu dyHKUMK. OTroBOPHUAT
akToep e onpegerneH kaTo knodoBa dyHkumMsa B pamkmuTe Ha 3K “YHUK Xueot“ ALl n Tpsiba aa oTroBaps
Ha M3UCKBaHMATa 3a KBanudukaumsa n HagexaHoCT, KakTo € onucaHo B pasgen 2 CucrtemMa 3a yrnpaBreHue.

AkTIOEpCKaTa (YHKUUSA Ce YNpaxHsBa He3aBMCMMO OT ApyruTe (pyHKUMW Ha ynpaeBreHue wnu
kntovoBn dyHKuumn. OcHoBHaTa 1 3agada € KoopAMHUpaHe U3YMCNSABAHETO Ha TEXHWYECKUTE pe3epBu B
cboTBeTCTBME C [MnatexocnocobHocT Il n ocurypsiBaHe Ha nogxodsilia oLeHka BbB Bpb3ka € ToBa (No
OTHOLLEHME MEeToauTEe N KAa4YeCTBOTO Ha AaHHMTe). AkTioepckaTta yHKUUSA MMa U CbLECTBEH NPUHOC KbM
nsrotesiHeTo Ha CobcTBeHaTa oLeHKa Ha pucka K nnaTexocnocobHoctta (COPIT) Ha gpy)ecTBOTO, KOSTO
OTYyMTa MOCNEeAOBATENHOTO W3MNbIIHEHWE HA MW3UCKBaHMATA, CBbP3aHUW C TEXHUYECKUTE pPEe3epBU WU
npegocTaBs aHanmu3 Ha OTKIIOHEHUATA Ha PUCKOBUS Mpodun OT MpeanorioXeHusiTa, 3anerHanv B
N34YUCINEHMETO Ha KanuTanoBOTO U3MCKBaHe 3a nnatexocnocobHocT (KUIM).

B pamkute Ha rogvweH goknag akTioepckata PyHKUMS ce oTuyuTa npeq YnpaBuTENHUS CbBET.
JoknagbT cbAbpKa BCUYKN ENHOCTU, U3MBITHEHN B PAMKUTE Ha OTYETHUS Nepuos, KakTo 1 pesynrtaTute oT
Tax. Tyk ce obpblua ocobeHo BHMMaHWe Ha noTeHumana 3a onTumMu3aums 1 ce npenopbyBaT AeNCTBMA 3a
nogobpsasaHeTo nM. [loknaabT cnegsa TOYHO onpefeneHn CTPYKTYPHU cneundmnkaumm.

Mo-pgony HakpaTKko ca 0606LLeHN 3agadnTe Ha akTioepckaTa PyHKUNS:
e M3uncnsaABaHe Ha TEXHNYECKUTE pe3epBy;
e [apaHTMpaHe NpuUrogHOCTTa Ha W3MNOM3BaHWTE METOAM U MOAENW, KaKTO WM Ha [OMyCKaHWsTa,

HanpaBeHW Mpu U3YMUCNSBaHE HAa TEXHUYECKUTE pe3epBy;

¢ OueHka JOCTaTbYHOCTTa U KA4ECTBOTO Ha AaHHUTE;
o CpaBHeHue Ha Han-0obpUTe OLEHKM C MUHANNS ONUT;
e UVHdopmupaHe Ha YnpaBuTENHMA CBbBET OTHOCHO HadeXaHoOCTTa W afeKkBaTHOCTTa Ha

N34MCNSIBAHETO Ha TEXHUYECKNTE Pe3epBH;

e [lperneq Ha obwaTa nognuceadecka NONMTUKA;

o [lpernen Ha agekBaTHOCTTa Ha Npe3acTpaxoBaTenHUTE OrOBOPY;

o KoHTpon Hag M3umMcnsaBaHeTo Ha TEXHUYECKUTE pe3epBu u

e [lognomaraHe eheKkTMBHOTO MpunaraHe Ha cuctTemaTta 3a yrnpaBreHne Ha pucka, BKITOYUTENHO BbB
Bpb3ka CbC Cb3[aBaHETO Ha PUCKOBM MOAENM, CTOSILM B OCHOBATa Ha M34MCMSABAHETO Ha
KanuTanoBuUTe U3NCKBAHWS.

q)YHKLIMﬂ no ynpaBrieHue Ha puckKa

q)yHKLI,I/IFlTa no ynpasrieHne Ha pucka OoKnaaBa Ha yl'lpaBMTeJ'IHI/IFI cbBeT. Knioyosarta (byHKLI,VIFl
cnegn 3a e(beKTMBHOTO npunaraHe wu HabniogeHne Ha cuctemarta 3a ynpasneHne Ha pUCKa. Nma
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3aAblKeHMeTo Aa KoopanHmpa puckosete 1 aa rm oueHdaBa CaMOCTOATENTHO.

CDyHKLI,I/IFlTa no ynpasJieHne Ha PpUCKa aencrteaB nogkpena n Kato CbBETHUK HA yNpaBUTENTHNA CbBeT.

TACHOTO CbTPYAHMYECTBO C akTioepckaTa PyHKUUA € OT peLlaBallo 3HavYeHne 3a LenmTe Ha N3NbIHEHNETO
Ha OCHOBHUTE N OTFTOBOPHOCTW.
OCHOBHUTE OTFOBOPHOCTM Ha (DyHKLMATA MO yYNpaBneHne Ha p1Mcka, ca KakTo crneasa:

Ma3nbrHsaBa v Hag3vpaea UAnocTHUSA NpoLec No ynpaeeHne Ha pucka B KOMMNaHUSA B CbOTBETCTBUE
c yTBbpaeHuTe ctaHgaptm Ha YHUKA Tpyn;

M3roTes cTpaTervsaTa 3a ynpaBfieHVe Ha pucka Ha OpyXeCcTBOTO;

MmMmnnemeHTUpa 1 aktyanusmpa nonuTukn, CTaHaapT U HACOKU 3a ynpaBreHne Ha pucka;

M3roTes 1 nogabpa cTaHAapTy 3a cneumduyHN NpoLecy No ynpaereHne Ha pucka no kateropuu;
M3uncnsBea puck kanutana Ha ApYyXecTBOTO;

M3roTesa n Habnogasa cnas3BaHeTo Ha 3aroXeHUTe NIMMUTN B CbOTBETCTBME CbC CTpaTernyeckmTe
uenn Ha 3K ,.YHUKA XXunsot” ALl;

Puck ngeHtudmkaums, KOHTPON u cuctemMa Ha AoKNadBaHe Ha U3MNOXEHOCTTa Ha KOMMNaHuATa KbM
PWCKOBE;

OnpepensHe puck anetuta Ha 3K ,YHUKA Xueot” ALl n pasnpegeneHmeTo Ha MKOHOMUYECKNS
Kanutan;

OcurypsiBa e(beKTMBHO M HaBPEMEHHO OTYMTaHe npes BCUYKN 3aMHTEepecoBaHmn nuua.

®DyYHKUMA NO CbOTBETCTBUE U 3aKOHOCBHOOpa3HoOCT

®PyHKUMATA NO CBLOTBETCTBME W 3aKOHOCHOOPA3HOCT AoknagBa Ha YnpaBuTeneH cbBeT. Ta e
HesaBMCMMa OT OnepaTUBHUTE 3BEHA, KIHOYOBUTE PYHKLUM U OPYTN MEHUOKbPCKU byHKumK.. OcHOBHaTa
OTFOBOPHOCT Ha byHKLMSATa NO CbOTBETCTBUE M 3aKOHOCHODBPA3HOCT € chbngaBaHeTo Ha 3aKOHOBUTE U
perynatopHu mnamcksaHus ot ctpaHa Ha 3K ,YHUKA Xusot“ Al ypes HenpecTaHeH Hagsop. [Noneto Ha
OeViHOCT ce onucea, KakTo criegsa:

OcurypsiBaHe Ha KOHTPOM 3a CbOTBETCTBUE C BCUYKW MPUINOXKMMU 3aKOHWU, PErNamMeHTn 1
perynaTopHv U3UCKBaHWS;

MmnnemeHTnpaHe Ha NpynoBa lNonutuka, cbobpasHo Oupektuearta 3a [NnatexocnocobHocT Il n
NONUTUKKN 3a CbOTBETCTBUE M 3akoHOoCbobpasHocT B 3K ,,YHUKA Xuesot* AL;

M3rotBsiHe Ha NpaBuna 3a pa3BMTUETO Ha OpraHu3auns No CbOTBETCTBUE N 3aKOHOCBHOOPA3HOCT,
cTaHgapTU3MpaH aHanus Ha pucka, NnaHoBe 3a NpuBexaaHe B CbOTBETCTBME U NPOBEPKY;
M3roTBsiHe Ha NpaBuna 3a CUrypHOCT M KOHTPOM Ha CucTemMaTta 1 OpraHn3aunoHHUTE 3a4bimKEeHNs]
Ha OM3Hec npeacTaBuTeNUTe, CbobpPa3HoO 3aKoHa;

M3roTBsiHe Ha NpaBuna 3a MECTHUTE (PYHKLMM NO CbOTBETCTBUE N MPOMITUYALLN 3aabIMKEHNS 3a
HabngeHue, paHHO NpeaynpexaeHne, OLeHKa Ha pyUcka, KOHCYNTauny, OLueHKa Ha
a[eKBaTHOCTTA, NpeBeHuus;

KoHTponupaHe cna3saHeTo 1 3ano3HaBaHETO C BCUYKM Mpasuna v npoueaypu 3a CboTBeTCTBUE U
3aKOHOCBHOOpPAa3HOCT;

OcbluecTBABaHE Ha CbOTBETCTBME M 3aKOHOCHOOPA3HOCT NO OTHOLLEHME Ha penyTauuara:
Pa3paboTBaHe Ha NpaBUHWK 3@ NEPUOANYHO OBYYEHNE Ha HOBU CIYXXUTENWN U MEHUKBPU MO
Kopekca 3a nosegeHue, bopba ¢ kopynumaTa n eTUYHO ynpaBneHue, KOHTPOI Hag yrnpaBneHneTo
Ha perMcTbpa 3a JapeHus U aHanusa Ha perucTpupaHnTe AapeHus; KOHCynTauum Ha
YnpasutenHus cbeT Ha 3K ,YHUKA XKusot” A[l; nepvogmyHm goknaam Ao YnpaBuTernHus CbeeT
Ha 3K ,.YHUKA Xusot” ALl;

Pa3paboTBaHe Ha npaBuna 3a cuctema 3a NpeAoTBpaTsaBaHe Ha U3NUPAHETO Ha napw,
(PbUHAHCUPAHETO Ha TEPOPM3MA, KaKTO M CMUCHK CbC CaHKLUMOHMPAHUTE ObpXKaBu, TEKYLL,
MOHUTOPWHI Ha NpeanpueTuTe Mepku 1

PaspaboTteaHe Ha npasuna B 3K ,YHUKA >Xueot” Al cBbp3aHun ¢ FATCA, 3a aa ce rapaHTupa, 4e
BCWYKM KNNeHTn ¢ otHoweHmne no FATCA, ca pernctpupanu u ce goknageart Ha IRS.

BbTpelweH ogut

DyHKLMATA NO BbTPELLEH OAUT ce N3BbpLLBa OT Anpekums ,BbTpelwen oant" Ha 3K ,YHUKA >KusoT”
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Al noknagBa Ha YnpasuTenHus cbeeT Ha 3K ,YHUKA XKueot"“ ALl. BbTpelueH oguT nogobpsiea 1 3alumMtaea
opraHusaumoHHuTe LeHHocTn Ha YHUKA Tpyn n 3K YHUKA A[l, kaTo npegoctaBa puckoBo-6asunpaHa u
06€eKT1BHA yBEPEHOCT, CbBETU U MHpopMaLMS.

®yHkuusita no BbTpeweH oaut B 3K ,YHUKA >Kueot“ Al npepoctaBsa HesaBuMCMMa OOEKTUBHA
OLUEeHKa W KOHCYNTAHTCKWM YCnyru, npegHasHadeHn ga nobaBaT CTOMHOCT M nogobpsBaTt npouecuTe B
APYXecTBoTO. BbTpelweH oauT nogkpens pbKOBOACTBOTO B MOCTMrAHETO Ha LenuTe, KaTo BbBeXAa
cucTeMaTvyeH, AMCLUMMIMHMPaH Noaxo 3a oueHKka n nogobpsisaHe Ha e(PEKTUBHOCTTA Ha yrnpaBneHneTo
Ha p1cKa, KOHTpona 1 npouecuTe no ynpaesneHune. ToBa ce NOCTura Ypes oLeHKa Ha 3akoHOCbObpPa3HOCTTa,
KOPeKTHOCTTa U eheKTMBHOCTTa Ha BM3Hec npouecuTe, KakTo 1 Ha LenecbobpasHocTTa u edeKkTMBHOCTTA
Ha BbTpeLLHaTa KOHTPOrHa cuctema v Apyru KOMNOHEHTN HA cMcTemMarta Ha yrnpasrneHue.

BbTpeweH oguT M3BbpLUBA AEWHOCTTA CU CaMOCTOSATENHO, He3aBUCMMO M obekTMBHO. ToBa e
€KCKMNy3nBHa (PyHKUMS N HE MOXeE Oa Ce M3BbpLUBA 3aedHO C APYrU He-OAUTHU dyHKUMKW. ToBa rapaHTupa
HelHaTa He3aBMCMMOCT M [aBa OCHOBaHME 3a eeKkTMBEeH Haa30op WM oueHKa Ha edeKTMBHOCTTa Ha
cucTemaTa 3a BbTPELleH KOHTPON M ApYyrM KOMMOHEHTW Ha cucTemara 3a ynpasneHve. 3agayute Ha
dyHKUUSATA MO BbTPELIeH OAMT ca 06006LeHn no-gony:

e [loemaHe Ha LsnoCcTHa OTFOBOPHOCT 3a U3BbPLUBaHE Ha OAUTHM AenHoCTM B pamknTe Ha 3K ,,YHUKA

XKueot” AL;

e Cb3gaBaHe Ha puckoBO 6asvpaH MHOroroavilleH M roAvlieH OAMTEH MnaH 3a APYXeCTBOTO, U
nonyyaBaHe nNpy He06xoAMMOCT Ha ogobpeHne OT KOMNETEHTHUTE OpraHu, B Crlyyan Yye ce Hanoxar
CbLLECTBEHN MPOMEHN B OANTHUA NNaH;

e 3BbplUBaHE Ha NNaHMPaHW, M3BbHPEAHWN U Crieunanin OauTu B APY>KECTBOTO;

e [Ipocnegssa ctatyca Ha U3nbiiHeHWe Ha NpeanucaHnTe Mepkn cbobpasHo onpeaeneHuTe CPOKoBe
B OQMTOPCKUTE JOKNaaw;

e UsroTeda rogvwieH goknag 3a AEWHOCTTa M ro npeactaBs Ha YnpaBuTenHus cbBeT u OguTHuA
KOMUTET;

e OcurypsiBaHe Ha 3aKOHOBO M3VMCKBAHOTO OQUTHO OTYUTAHE;

e YBegowmsBa YnpaBuTemnHus CcbBeT MM HapgsopHus CbBeT Ha OpPYyXeCTBOTO 3a YCTaHOBEHU
HapyLeHus B AeNHOCTTa;

e [IpepocTaBs KOHCYNTaLMU M NPENOPbBKU, HACOYEHN KbM NoaobpsiBaHe Ha BbTpeLlHaTa KOHTPOrHa
cucTemMa u cuctemara 3a ynpasrieHue.

3.1.4 Bwb3HarpaxageHue

Llenta Ha nonuTukaTa 3a Bb3HarpaxgeHuaTa B 3K ,YHUKA XXusot” Al e oa ce noctura 6anaHc mexay
nasapHuTe TEHOEHLNW, 3aKOHOBUTE M PErynaTopHN U3UCKBAHWS, O4aKBaHUATA Ha akUMOHEpUTE, KakTo 1 Ha
notpebHocTute Ha cnyxutenute. OcHoBHUTE npuHuMny Ha 3K ,YHUKA >Knsot” ALl ca:

BurpewHa BbHWHA

pasHonocTaseHoCT KOHKypeHTocnocobHocT

OCHOBHM NPUHUMNK
Ha
Bb3HarpaxaeHuaTa

NpeseHuusa ot WkoHomMuUuecka
HaABMLWABALY PUCK yCTOMYMBOCT

Queypa 3 OCHOBHW NPUHLMMW NPY Bb3HArpaXxaeHeTo
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OCHOBHM NPUHLMNX NPU Bb3HarpaxaeHueTo

BbTpelHaTta paBHONOCTABEHOCT BKMNIOYBA CNpaBeAnvBO TPeTUPaHe Ha CNy>XMTenuTe B pamMK1Te Ha
efHa GusHec eguHuua/oTaen, No3oBaBariku ce Ha HerosaTa cdepa Ha OTrOBOPHOCT M Ha cneuuduyHuTe
XapakTepucTukn. BuHLIHaTa KOHKYPEHTOCNOCOBHOCT Ce OTHACs A0 XenaHOTo NO3ULMOHMPaHe Ha nasapa Ha
Tpy4a Ha OTOENHWUTE YacTu Ha NakeT Bb3HarpaxaeHus u npugobnekmn B KOMNaHuaTa, Taka Ye ga MoTuBMpa
cnyxutenute Ha 3K ,YHWKA Xueot” Al u ga ocurypsiBa ObfrocpodHata UM aHraxupadHoct. C uen
npegoTBpaTsiBaHE MOEMaHeTo Ha PUCK, HagBWLIABaLl MPUMEMIIMBO 3a OPYXECTBOTO HUBO, pa3MepbT U
CTpyKTypaTa Ha nakeTuTe, OOMbIHWUTENHUTE CPeacTBa M BMOOBETE PUCKOBE ce HamacsaT. Cobwute ca
NoAYMHEHU Ha MHAMBUAYaANHUTE (PYHKLMM U BKIKOYBAT 3aKOHOBUTE M3UCKBAHMWS, KaKTO M MKOHOMMUYECKaTa
YCTOMYMBOCT Ypes npurnaraHe Ha npueTtus 6ogxeT 3a pa3xogute 3a nepcoHan v aHanusnpaHe edekra Ha
Te3u pas3xoamn BbpXy oTyeTa 3a BceobxBaTHUSA JOXOA.

OcobeHO BaxHO MO BpEME Ha opraHuM3aumMsaTa M Hags3opa Ha nakeTUTe Bb3HarpaxgeHus e
npuBexaaHeTo UM B CbOTBETCTBME C BusHec ctpaternata Ha 3K ,YHUKA Xusot” ALl n Ha agbnrocpoyHuTte
cTpaTtermyecku nnaHose. M3MbNHEHMETO Ha Te3u MNaHOBE € MbBKaB KOMMOHEHT OT Bb3HarpaxgeHueTo,
CBbp3aH C NPeACTaBsAHETO, KaTo Ce BKIOYBA y4aCcTMETO U NPEACTABSAHETO Ha OTAENHU CAYXUTENW, EKUMK U
3BeHa.

OCHOBHO Bb3HarpaxaeHue

PelleHusaTa, CBbp3aHN C OCHOBHOTO TPYAOBO Bb3HarpaxaeHue ce B3umart, UMaku nog BHUMaHue
nosuuusita (COXHOCT U epapXmMyHO HUBO) U MHOUBMAYANHUTE XapaKTEPUCTUKM (ONUT, YMEHUsI, TanaHT M
noTeHUman) Ha cryxuTens. AKTyanuanpaHe Ha 3annatarta Ce M3BbpLUBa B CbOTBETCTBUE C BbTPELLUHUTE U
nasapHuTe napameTpu, a OKOHYaTENHOTO peLleHMe ce B3ema Wnu OT YNpaBuTENHWs CbBET, Unn oT
npeacepdatens Ha YC, B 3aBMCMMOCT OT dyHKUMsiTa. Pa3mepbT Ha GasoBaTa 3annarta vma 3a uen ga
NoCTUrHe agekBaTeH GanaHc Mexay TBbpAUTE U MbBKaBUTE YacTU Ha Bb3HarpaxaeHusiTa, Taka yYe ga ce
n3berHe cb3gaBaHeTO Ha YCMNOBME 3a 3aBMWLLEH PUCK.

MpomMeHnNUBO Bb3HarpaxaeHue

Bcska egHa ot ponute B 3K ,YHUKA >Kusot” Al uma npaBo Ha NPOMEHNMBA YacT KbM roguLLHOTO
Bb3HarpaxgeHue. Tasu rbBkaBa 4YacT Ce OTHacd A0 MNPEeACTaBsHEeTO B paMKuUTe Ha nepuoa OT efdHa
KaneHgapHa roguHa.

Bpb3ku cbeC cBBbp3aHu IOpUaNYECKU U pusnveckn nuua

Komnanunte Ha YHUKA WHwypbHC pyn umat pasnuyHM npodeCUoHanHm OTHOLUEHUS CbC
CBbp3aHu opuanyeckn n dusundeckn nuua. CernacHo MexayHapoaeH cyetoBogeH ctaHaapT (MCC) 24,
CBbp3aHW NPeanpuaTUS ca Te3un NpeanpuaTUus, KOMTO YNpaxHaBaT BOAELLO UMW 3HAYUTENHO BUSHUE BbPXY
3K ,YHUKA XKusot” ALl. Tasn rpyna Bknio4Ba HEKOHCONUAUPaHW ObLIEPHU U acoummpaHu apyxecTtsa U
cvecenn cupmm Ha 3K YHWKA >Kueot” A[l. YUneHoBe Ha ynpaBneHUETO B KMKYOBWM MNO3MLMK, B
cboTtBeTcTBME ¢ MCC 24, KakTo 1 YNEeHOBETE Ha TEXHUTE CEMENCTBA, Ce NMOCOYBAT KaTo CBbP3aHu nuua.
ToBa BKrMo4YBa B YaCTHOCT 1 OHE3W YITIEHOBE HA PBKOBOACTBOTO Ha KMOYOBU (DYHKLMN B KOMNAHUATA, KOUTO
oKasBaTt vnv JOMMHMPALLO, UK 3HauuTenHo BnusHue Bbpxy 3K ,YHUKA XKusot” A1, KakTo 1 YneHoBe Ha
TEXHUTE CEMENCTBA.

TpchaKLIMVI Ha CBbpP3aHu 00BEeKTU — KOMNaHUU U CbVI3VI‘-IECKVI nuua
[laHHUTe ca oNOBECTEHN B rOgULLHNSA (bI/IHaHCOB OTYHET Ha ,D,py)KeCTBOTO.

3.2 MW3nckBaHusA 3a KBanudukaums M HageXxaHocCT
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PaspaboTteHara B 3K ,YHUKA XuneoT” ALl nonuTturka 3a keanudunkauma n HagexxgHocCT € B CbOTBETCTBUE
¢ Ounpektuea MNnatexocnocobHocT Il n ¢ nsncksaHuaTa Ha 6bArapckoTo 3akoHOA4ATENCTBO U GbNrapckus
perynaTtopeH opraH. Llenta Ha nonutukaTta e ga rapaHTupa, Yye nuuaTa, KOMTo AEACTBUTENHO PbKOBOASAT
Ou3Heca unu 3aemat Apyry KNOYOBU NO3MLMKU, Ca AOCTAaTbYHO KBanuduumpaHm n HagexaHu. Tasm rpyna
nyua BKNIOYBA: YrieHOBE Ha yNpaBUTENHUSA N HAA30PHUS CbBET, KAKTO BCUYKM KITHOYOBU (DYHKLINN.

3a Tasu uen ca pa3paboTeHn ACHU KpUTEPUUN N NPOLLeAYPU, KOUTO rapaHTmpaT, Ye nNpu HasHa4YaBaHEeTo
Ha Cry)Xuten Ha gageHa YHKUUS, CbLUMAT OTrOBaps Ha BCUYKM NMpeaBapuTEsNIHO onpeaenieHn N3NcKBaHus.
YacT oT Te3u npouenypu e TEeKYLUAT KOHTPOI U AOKYMEHTMPaAHETO Ha M3UCKBAHETO 3a npeacrtaesHe. [1o
OTHOLLEHME Ha M3WCKBAHMATA 3a KBanuukauus M HaOeXOHOCT, ce pasrpaHuyaBaT U3NCKBaAHUSATA KbM
UYrieHOBE Ha YNpaBUTENHUS CbBET N KbM YNIEHOBE Ha Haf30PHUSA CbBET, KAKTO U KbM CIYXXUTENU, 3aemalm
no3uLmmM B KNOYOBUTE PYHKLUN.

YnpaBuTenHu u Hag30pHU CbLBETU

M3unckBaHMsITa KbM YNeHoBeTe Ha Haa3opHWA u ynpasutenHusa cbBeT Ha 3K ,YHUKA XXusot” ALl ca
cbobpaseHu ¢ nsmckBaHuaTa Ha lNnaTtexocnocobHocT Il n Ha Kogekca 3a 3actpaxoBaHe. OT uneHoBeTe Ha
yrnpaBuTENHUA U HAL430PHMS CbBET CE M3NCKBA Aa NPUTEXaBaT KONEKTUBHO MUHUMYM KBanudukaumsi, onuT
1 MO3HaHUS OTHOCHO:

e 3acTtpaxoBaTtenHu n UHaHCOBW Nasapu;

e busHec cTpaTerns n bmsHec mogen;

e CucTema Ha ynpaBrneHue;

e ®UHAHCOB 1 aKTIEPCKN aHanm3 u

e PerynatopHu pamku 1 N3MCcKBaHusl.

I'Ipvu'lara ce NpuHUMNbT Ha KOJIEKTUBHA I'IpO(*)eCVIOHaJ'IHa KBaJ'II/I(*)VIKaLI.I/IFI. ToBa o3Ha4aBa, 4Ye He ce
O4aKkBa OT BCEKM eduH OT YNieHoBeTe Ha HaA30pHUA U ynpaBUTENHUA CbBET Aa NnputexaBa €KCNepTHU
NOo3HaHNA, KOMNETEHTHOCT N ONUT B PaMKUTE Ha BCUYKN TE3N obnactn, Ho YC/HC kaTo usano TpFI6Ba aa
nputeXxasa KOJIEKTUBHU NO3HAHUA, KOMNETEHTHOCT W OonuT, 3a Ada Ce rapaHTtupa 6naropa3yMHo n
0060CHOBaHO ynpasrieHune.

Te3un nsmnckeaHma 3a nepcoHarHa HaaeXxaHoCT BKIo4YBaT:

e YucTto KpumuHanHo gocue;

e Jlunca Ha gucuUMNANHaPHU Y aAMWUHUCTPATMBHU HapyLLEHWS, KaKTo U

e UYecTHOCT, penyTauusi, MOYTEHOCT, HeHanuMuMe Ha KOHMMMKT Ha WHTepecu, XapakTtep, IWNYHO
nosegeHve n uHaHcoBa CTabUNHOCT.

Cnyxutenu c Kn4oBu PyHKLUN
M3nckBaHUsTa Ha nonutukaTa 3a KBanupukaums 1 HaAeXaHOCT KbM CMYXXUTEMMW C KIMoYoBU pyHKLMK
ca cbrracyBaHu ¢ U3nckBaHusTa Ha NnaTtexocnoco6HocT |l u Ha Kogekca 3a 3acTpaxoBaHeTO U BKMOYBaT
crnegHUTe KBanudukauus, NpodecmnoHaneH onuT 1 NosHaHus:
e Bucwe o6pasoBaHue, crnegaunioMHO OOY4YeHME WNN TEXHUYECKU YMeHus, Heobxogumu 3a
ONBbXHOCTTa M (PyHKUUSTA, KOATO 3aema;
e 3aabnboyeHn Nno3HaHus, HeobxooumMmM 3a PYHKUUATA;
e [podecuoHaneH onuT B obnactT w/wunu nogoGHU o6nacTu, OTHOCUMWU C ANbXHOCTHATa
XapaKTepucTuKa, KakTo U
e [podecnoHaneH onuT, KakTo e AeHUpPaH B ANbXHOCTHATA XapakTepucTuka.

MN3nckBaHuaTa 3a nepcoHariHa HaaeXxaHoCT BKIo4YBaT:
e YuCTO KPpMMMHASHO Aocue;
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e Jlunca Ha AMCUMNITMHAPHU N aAMUHUCTPATUBHU HapYLLEHWS!, KAKTO U
e YecTHOCT, penyTauusi, MOYTEHOCT, HEHanuWyMe Ha KOHMIMKT Ha WHTEpecw, XapakTep, fMYHO
noseaeHve U MHaHcoBa CTabUIHOCT.

Mpouec Ha oueHKa Ha KBanuduKaums U HageXXaHoCT

OLl,eHKaTa 3a KBaJ'II/ICbI/IKaLl,I/IFl 1N HaaexaHoCT € BrpaaeHa BbB BbTpelHUA U BbHLUHUA npouec Ha
HabupaHe 1 nogbop Ha nepcoHarn. Mo CbLUs Ha4YMH ca ONpPeAEneHn SICHU OTFOBOPHOCTH, B 3aBMCMMOCT OT
cboTBeTHaTa PyHKUMSA. 3a UenuTe Ha TO3M MPOLIEC, OCBEH BCUYKO APYro, ce onpenenaTt AOKYMEHTU 3a
nposepka. Bcaka obsaesa 3a paborta TpabBa ga BkNo4YBa onpefeneHuTe U3NCKBaHUS, Noaxogsdln 3a
CbOTBETHaTa No3muus. AKO KaHOuOaTbT OTroBapsi Ha onpegeneHnTe U3NCKBaHWS, ChLUNAT Ce OLeHsIBa Npe3
npoueca 3a nogbop Ha nepcoHarn. [Npu ycnosue, Ye KaHAMAATBT HE OTroBapsl HAMbIHO Ha ONpeaeneHnTe
N3MCKBaHWSA 3a kBanudukaumst U HagexXaHOCT, 3HaYeHMEeTO Ha BCekn dhakTop creasa ga 6be BKIOYEHO B
oueHkaTa. [pouechT Ha BbTpeLLeH M BbHLLEH No400p Ha NepcoHan e UIMCTpUpaH B crnegHata cxema:

MpeasaputenHa
oLeHKa

PesynrtaT

Kesanuduumpar n KeanuduuvpaH n HeksanudwuuupaH u
HaaexaeH HaAeXaeH ¢ YCNoBHOCT HeHagexaeH

Opobperne ot HagsopeH opraH

Quzypa 4 lNMpouec 3a oLeHka Ha NpodecnoHanHaTa kBannukaumsa 1 nepcoHanHaTa HagexaHocT

OueHka Ha YneHoBeTe Ha ynpaBUTENTHUA U HAA30PHUA CbBeT

Oupekums ,HoseLikn pecypcn® cbbupa HeobxoanmaTa JOKYMEHTaUUA, B CbTPYAHMYECTBO C OTAEN,
OTroBapsily, 3a MpaBHWTE acrnekTh Ha KOPMopaTMBHOTO ymnpaBneHve, 3a Ada Ce HanpasBu OueHKa Ha
M3NbIHEHNETO Ha U3UCKBaHMATA 3a KBanudmkaumsa n HagexgHoCT.
OueHka Ha Kn4oBuTe (PyHKLUU

Oupekuns ,Hoeelkn pecypcn” cebupa HeobxognmaTta AOKYMeHTaums, 3a Aa M3BbPLUN OLEHKa Ha
CbBMECTMMOCTTa C M3UCKBaHUSTA 3a kBanudukauma n HagexxaHocT. Bb3 ocHoBa Ha Tasu nmbpBa OUEHKa,
avpekums MoBellkn pecypcu” gaBa npenopbka KbM pecopHusi N3mbnHuTeneH OupeKkTop, OTroBOpeH 3a
B3emMaHe Ha peweHneTo. CbOTBETHUST WU3NBbIHUTENEH AMPEKTOP B3eMa OKOHYaTesnHO pelleHue Mo
OTHOLLEHME Ha3Ha4YaBaHETO Ha CNyXWUTenNs Ha KM4oBa OSTBXHOCT.

Pe3ynTtaTtu oT oueHKaTa

[ageH kaHouoaT e KnacuduuvpaH KaTo KBanuduumMpaH W HaOeXOeH, ako CbLMSAT nony4du
nonoxuTenHa obla oueHka 1 NpoabikaBa Oa OTroBaps Ha BCUYKM U3UCKBaHUS, creq Toea. AKO gadeH
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KaHOMOaT oOTroBapsi Ha W3WCKBaHUATa CaMO 4YacTuU4HO, TOM Moxe pfa 6bae knacuduumpaH kaTo
KBanuduuupaH n HagexaeH, npu onpegeneHyn ycnosus. Tesm ycrnosus moraT ga 6baart onpeneneHu ot
npeacenaTens Ha HaA30pHUA CbBET UMW OT OTrOBOPHMS UMEH Ha ynpaBUTENHUSA CbBET, B THACHO
CbTPYOHMYECTBO C Aupekums ,YoBelwku pecypcu”. Bbnpeku ToBa, kaHAMAATbT TpsibBa Oa U3MbLIHU
YyCroBuUATa, B paMK1UTe Ha onpeaerneH nepvos oT BpeMe. B npoTnBeH crniyyan, Ton He ce Knacuduumpa kaTo
kBanuduuupaH n HagexaeH. Npu ycnosue, Ye gageH kaHamaaT 6bae knacuduumupad Kato Ksannduuynpax
W HageXxaeH, ynpaBuTeNHUAT CbBeT TpsAbBa Aa Aage cBoeTo ogobpeHne.

MNoBTOpHa oLeHKa

3agbikeHre Ha YNpaBUTENHNUA U HA HAA30PHMSA CbBET, KaKTO M Ha 3aeMallmTe KMH4oBU (OyHKLK
CNy>XWUTenu, e Aa MHopMMUpaT 3BEHOTO, OTFOBOPHO 3a OLIeHKaTa UMW PEeCOPHMS YneH Ha YnpaBuTenHus
CbBET 3a BaXXHV NPOMEHM, CBbP3aHM C TAXHATa AOKyMeHTauua — Aeknapaumm unu gpyra nHdopmaums unm
[AaHHK, KOMTO Te CbBMpaT No Bpeme Ha MbpBaTta oLeHka. Crnef ToBa OTTOBOPHOTO NULIE UINY PECOPHUSAT YneH
Ha ynpaBuTeNnHUs cbBeT TpsAGBa Aa pelmn ganv e Heobxoamma noBTopHa oueHka. OcBeH To3n o6xBaT Ha
B3eMaHe Ha peLleHusl, Ma SICHO AeduHupaHu pesynTtaTh. AKO Te ce NpOosiBAT, CriedBa Aa Ce M3BbPLUK
npeoueHka. MNpouechbT Ha NpeoLieHKa e CbLUMSAT KaTo MpoLleca Ha MbpBaTa oleHka Ha KBanudukaumsaTa u
HagexaHocTTa.

HenpekbcHaTo M3MCKBaHe 3a ycneBaeMocT

3adbikeHne Ha BCEKM UreH Ha ynpaBuTeneH U Haa3opeH CbBET € MOCTOSIHHO Aa YCbBbPLLUEHCTBA
npodecnoHanHNTe CM MO3HAHUS W CredoBaTenHO HenpekbCcHaToO da OTroBapsa Ha M3WUCKBaHeTo 3a
ycneesaemocT. B gonbnHeHne KbM TOBa, CbOTBETHATA rpyna OT fuvua NpeaocTaBsaT roAMLLHN CaMOOLEHKN
JAanu ca HacTbMUMY HAKAKBMW NMPOMEHU MO OTHOLLIEHME Ha KBanuuKkaumsaTa u HagexaHocTTa oT nocrneaHaTa
oueHka. B cnyuail, ye camooueHkaTa He e Ouna nogageHa NpaBuUIHO, MOxe Aa Obae HanoxeHa
AVCUMNIIMHapHa MspkKa.

3.3 Cwucrema 3a ynpaBneHue Ha pWUCKa, BKITHOUYUTENHO COGCTBEHa OLEeHKa 3a pucka u
nnartexocnoco6HocTtta (COPI)

3.3.1 OcHoBHa uHcpopmauusn

YnpaBneHVeTo Ha pucka M3NbIHSABA KMYoBa pond B cuctemarta 3a ynpasneHue Ha 3K ,YHUKA
>Kveot* ALl n rapaHTupa, 4Ye npeanpueTuTe cTpaTterniyeck Lenu u nofmMTuki ca u3usano cbobpaseHu Cbe
CTpyKTypaTa, cneundunyHmte ocobeHocTn 1 pasmepa Ha komnaHusaTa. Cuctemara 3a ynpaBrneHue Ha pucka
npeacTaensiBa MOCTOSHEH Npouec No MAeHTUdUKaUMs, oueHKa U MOHWTOPUHI Ha KPaTKOCPOYHUTE WU
ObIITOCPOYHN PUCKOBE, Ha KOUTO € M3NOoXeHOo ApyxecTBoTo. Cb3aageHnTe BbTPELLHUTE NpaBunna 1 HacoKM
3a ynpasneHuneTo Ha pucka Ha YHWUKA 'pyn dpopmumpat ocHoBaTta Ha eauHHM cTaHaapTy B pamkute Ha 3K
“YHUKA Kusot” Al. Te gaBaT getannHoO onuvcaHuWe Ha opraHusaumoHHaTa CTPYKTypa W CTpyKTypaTta Ha
npoteca.

3.3.2 YnpaBneHue Ha pucKa, yrpaBfieHCKa U opraHu3aLuuMoHHa CTPYKTypa

OpraHusaumoHHaTa CTpPyKTypa Ha cMCTeMarta 3a yrpaelieHWe Ha pucka oTpassiBa KOHLEenuusatTa Ha
"TpUTe ANHUN Ha 3awmTa”, YSTO AeUHULMA MOXe a ce npocrneau no-gony.

I'I'pro HUBO Ha 3aluTa: yrpaesrieHue Ha pucKa e pamMKume Ha 6busHec deliHocmma

Ol'lepaTI/IBHOTO PBKOBOACTBO I/Iﬂ,eHTI/I(*)VILI,I/Ipa, oueHABa U KOHTpOJNiMpa pucKkoBeTe B Mnpoueca Ha
pa3BumBaHe W npunaraHe Ha BbTPeWwHU TMNoJIMTUKKN U npouenypu B UANIOCTHOTO YyhnpaBlieHne Ha
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3acTpaxoBaTerniHoTo APYXECTBO, YBEPABaMKM ce, Ye Te DYHKLMOHMPAT B CbOTBETCTBME C NpeaBapUTENHO
3anoxeHuTe Lenu. Te HOCAT Npska OTrTOBOPHOCT 3a BCUYKM OEMWHOCTM M MPOLECH, KaKTO U 3a Cb3[aBaHETo
M NOAABbPXKAHETO Ha cUcTemMaTa 3a BbTpelleH KOHTPOsN B MOBEPEeHWTE MM 3BeHa, KaTo ce oTdyuTat npeq
U3MbIHUTENHUTE ANPEKTOPMU.

BTopo HMBO Ha 3awmTa: deliHOCM M0 yrpassieHue Ha pucka U Cbomeemcmeaue

[u1pekumnsiTa 3a ynpaeneHue Ha pucka, KakTo U Haa30pHUTE DYHKLMM, KOUTO U3MBHABAT (OYHKLMUTE
No CbOTBETCTBME, NHDOPMALIMOHHA CUTYPHOCT U 3aLuMTa Ha NIMYHUTE AaHHW MMaT 3a Luen Aa nogrnoMorHat
N3rpaxxgaHeTo M MOHWTOPMHra Ha KOHTPONMTE Ha NMbpBaTa NMHUS 3a 3awWuTa. Te ca OANMbXHU Aa cneaat
AeNHOCTUTE Ha OTAenHMTe 3BeHa B KOMMNaHusATa, 6e3 ToBa Aa 3acsara U3MbIHEHNETO UM.

TpeTo HMBO Ha 3alWMTa: 8bMpPELWEH U 8bHWEH 00um

BbTpelHUAT 1 BbHLLIEH 0aWT AaBaT He3aBUCKMa OLieHKa Ha ePeKTMBHOCTTA Ha usanarta cuctema 3a
BbTPeLLEeH KOHTPOM KaTo, B TOBa YMCIO, OCUTYpABaT KOHTPON BbpPXY AEMHOCTUTE MO ynpaBrieHne Ha pucka
N APy KNtoYoBM DYHKLNK.

OpraHusaumoHHaTa CTpyKTypa Ha cucTeMata 3a yrnpaBfieHUe Ha pucka, Kakto u aeduHnpaHuTe
oTtroBopHocTu B pamkute Ha 3K ,YHUKA XKusot* ALl u B3anmogeinctemeTo uMm ¢ YHUKA Mpyna, ca nokasaxm
no-gony:

DyHKUMA OTroBopHOCTU
ynpanreneH cbBeT Ha YHUKA * AKTVBHO ynpaBrieHne Ha pucka 1 KOHTPOI Ype3 LIEHHOCTHO OPUEHTUPaHN
XonguHr i

» OpgobpsiBa cTpaternsTa 3a ynpaeneHue Ha pycka Ha YHUKA (cbrmacyBaHa c
HaA30pHUS CbBET)

» Opo6psiBa NMMMUTa 3a NOEMaHe Ha pycka Ha OTAENHUTE NnoapasaeneHns

* Han-BncLu opraH 3a B3emMaHe Ha peLUeHnst OTHOCHO MPEXBLPIIsIHE U
CMeK4yaBaHe Ha pucka

MaBeH )MHaAHCOB 1 PUCK AUPEKTOp » PYHKLUMOHANHO yNpaBneHve Ha 3BeHOTO 3a ynpaeneHue Ha pucka Ha YHUKA

Ha xonauHra Fpyn
& I'Ipe}:lce,anen Ha KOMUTETAa 3a ynpaBrieHne Ha pucka

 OTroBapsi 3a hopMUpaHETO Ha CTpaTeruaTa 3a ynpaeneHue Ha pucka
+ Crneaw usinocTHaTa pyckoBa cUTyaumst
* MoaxoasLum cTpyKTypy 3a ynpaeneHue 1 AoknadBaHe Ha pucka

KomuTtert 3a ynpaBneHue Ha pucKa Ha » Onpepens cTparterusaTta 3a ynpasneHune Ha pucka
YHUKA rpy" * MoaroTes 1 Habnogasa kanauuTeTa 3a noemaHe Ha PUCK U TUMUTUTE Ha
pvcka 1 ,3BeHaTa 3a Cb3faBaHe Ha cTorHocT" B [pynata
» lecdonHmpa pasnpeneneHneTo Ha kanuTana u onpegens AonyctuMmTe

rpaHuLM
» OgobpsiBa NpomsaHaTa Ha MoAenu (KanuTanos MOAEr, YaCTUYHN BbTPELLHN
Mopzenu)
YnpaBneHue Ha pucka Ha YHUKA * ledmHunpa npoueca 3a ynpasneHue Ha pucka Ha YHUKA
Mpyn * PLKOBOAW eanHHMA NpoLiec 3a ynpasrieHVe Ha pycka

* KoopauvHvpa 134nicnsBaHeTo Ha KanuTarnoBuTe U3UCKBaHUS 3a
MaTeXxocrnocobHOCT U MUHUMANHWATE KanuTarnoBy U3NCKBaHUs

» Onpefens MUHUManHU CTaHA4aPTV 3@ BCUYKM MPOLIECU 3a YrpaBrieHne Ha
pucka

* Ocurypsiea epekTMBHO U HaBPEMEHHO OTYMTaHe Ha MHGOpMaLUs, CBbp3aHa
C ynpaBneHneTo Ha pucka

« MoaroTes 1 cnegu NUMUTUATE 3@ PUCK HA KOMMNaHUATa

@ueypa 5 OpraHusauMoHHa CTPYKTypa Ha cucTemata 3a ynpasrieHue Ha pucka
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YnpaBuTteneH cbBeT U B3aumoBpb3kaTa My ¢ YHUKA pyn

YnpasutenHunatr cvBeTr Ha 3K ,YHUKA XKusot“ ALl otroBaps 3a dopmupaHeTo Ha OusHec
cTpaTernsata Ha KOMNaHuWsTa, KakTo U Ha npousdTuyaliata OT TOBa CTpaTervs 3a ynpasfeHue Ha pucka.
OCHOBHMTE KOMMOHEHTU Ha cUCTEMaTa 3a ynpaBrieHVe Ha pUCcKa ca 3anoXeHu B npuetarta oT APY>XeCTBOTO
. 10MTKKa 3a ynpaBreHue Ha pucka®“.

PyHKUMATA NO ynMpaBfeHWe Ha pucka € opraHuaMpaHa nog PbKOBOACTBOTO Ha W3MbIHUTENEH
ONpeKTop UHAHCK N pUCK, YneH Ha YC Ha KomnaHusita. [1o To3M HaumH KoMnaHvaTa rapaHTupa, Ye TemuTe,
KOMTO NPUCBCTBAT B AHEBHUA pef Ha ynNpaBUTENHMS CbBET Ce NpepasrnexaaT u npes3 npuaMaTa Ha pucka.
Mpn M3NbAHEHWE Ha 3adbIDKEHUsITA CU, U3MbIIHUTENEH OMPEKTOP (PUHAHCKM M PUCK € MognomaraH u ot
anpekuma YnpaeneHue Ha pucka“ un gupekumsa ,Axtioepcka“ Ha YHUKA [pyn, kouTo cnegaTt 3a
peanuanpaHeTo Ha npouecuTe N MeToguTe 3a yrnpaBreHne Ha pucka Ha onepaTtuBHO HUMBO. KOMUTETHT 3a
ynpaBneHne Ha pucka Ha [pynata koopauHupa USMOCTHUMS NpoLec Mo ynpaBneHMe Ha pucka B
nogpasgeneHunsiTa u sanara MMHUManHUTe ctaHaapTu.

JlokanHWAT KOMUTET 3a ynpaBneHne Ha pUcka € OCHOBEH KOMMOHEHT B OpraHn3aLunoHHMS NpoLec Ha
3K “YHUKA XKueot” ALl. Ton cneamn n KOHTpoOnupa puckoBmst Npodun Ha KoMnaHusaTa. VI3BbplLuBa perynsipeH
npernes Ha KpaTkOCPOYHUSA 1 ObITOCPOYEH PUCKOB MPOMUII, U3LSANO0 B CbOTBETCTBUE C PUCKOBUS aneTuT u
cTpaterumsita 3a ynpaeBfeHMe Ha pucka Ha [JpyXecTBoTo. Hapen c ToBa, KOMUTETBT OTroBaps 3a
onpeaensHeTo, KOHTpora 1 HabnAeHNETO Ha KanauuTeTa 3a NoeMaHe Ha PUCK Y PUCKOBUTE NIUMUTH.

3.3.3 Pwuck cTpaterus

CTtpaterusaTa 3a ynpaBneHue Ha pucka OnmucBa HavvMHa, No KOMTO KOMMAHWsITa TpeTupa PUCKOBETE,
KOWUTO NpeacTaBnsaBaTt NoTeHumnanHa 3annaxa 3a NoCTUraHe Ha cTpaTernyeckute n uenu. Ts e HacoyeHa
KbM MoaabpXkaHe v 3awmTa Ha doMHaHcoBaTa CTabuHoCT, penyTauusaTa n peHtabunHocTtTa Ha 3K “YHUKA
>Kveot” ALl, KakTO U Lenu ga ce NOCTUrHaT 3anoXeHWTe KOpPNopaTUBHU LeNu U Aa ce chnassaT noetute
AHrXXMMEHTU KbM NapTHbOPU Y aKLMOHEPW.

Puck cTpaTervsaTa ce nsrotes ot gupekuus ,YnpasneHue Ha pucka® u ce ogobpsisa oT ynpaBUTENHUSA
cbBeT. KnoyoB enemMeHT OT Hes e ONpedensHeTo Ha NPeanovYMTaHeTo KbM OTAENHUTE PUCK KaTeropuw,
KaKTO 1 HMBOTO Ha TONepaHc, KOETO € CKIOHHa Aa noeme. [IpykeCcTBOTO MMa npeanoynTaHne KbM pucKoBe,
KOUTO MoraTt ga ObaaT noBnNUAHM U KOHTpONupaHu edukacHO MOCpeacTBOM HaOeXAHM MoAdenu, 3a ga
npoabmkn pa onepupa 06esonacHo u edektuBHO. Cpen puUCKOBETE C  HaW-ronsiM TOMepaHC €
noanMcBaYeCcKns PUCK XMBOTO3ACTPaxOBaHe M 30paBHO 3acTpaxOBaHe, Tbil KATO Te CTOAT B OCHOBAaTa Ha
3acTpaxoBaTenHus busHec.

TabnuuaTa gaBa 0606LeH npernen Ha puck anetuta Ha Apy>XeCTBOTO KbM OTAEJTHUTE KaTeropun puck.

Puckkateropns  Puckanetur
HUCKO cpegHo BUCOKO
Moanuceayecku puck
[Ma3apeH puck
KpeawuTeH puck
JIvkBnaeH puck
KoHueHTpaumoHeH puck
OnepaunoHeH puck

CTpaTtermyecku U1 penyTauyoHeH
puck

Tabnuua 11 Puck anetut

X X X X

3K ,,YHUKA XXneoT“ AL] onpenens puck anetuta cu Ha 6a3a Ha BbTpeLleH “Moaen 3a UKOHOMUYECKN
kanutan’, 6asupaH Ha No-HaTaTbLIHOTO pa3BMTUE Ha cTaHAapTHaTa hopmyria 3a OLEeHKa Ha KanMTanoBoTo
nsnckeaHe 3a nnatexocnocobHoct (KWUIM) Ha EBponerickus opraH 3a 3acTpaxoBaHe U NpodyecuoHarHo
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NMEHCMOHHO ocurypsiBaHe. MKOHOMUYECKUSIT MOZEN 3a OLEHKa Ha MnaTexocrnocobHOCTTa CTbMNBa BbpPXY
cTandapTHaTa opMyna, 3anoxeHa B metogonorusita Ha MNnatexocnocobHocT |l n oTpassiBa cobctBeHaTa
OLeHKa Ha pY>KeCTBOTO MO OTHOLLEHME Ha CbBKYMHUTE HYXAM OT nnaTexocnocobHocT. OCHOBHO pasnuyve
CbC CTaHAapTHaTa hopmyna e pasnuyHMAT NoaxXo4 KbM Karnkynawuusa Ha nasapHUsi pUCK 1 NpunaraHeTo Ha
ONHaAMUYHA KOPEKLMS 3a BONaTUITHOCT.

MuWHUManNHUAT KoeUUMEHT 3a NNaTeXocnocobHOCT e 3anoXeH Ha 135 npoueHTa.

3.3.4 Tpouec no ynpasrieHMe Ha pucka

YnpaBneHVeTo Ha pucka onpenens OT edHa CTpaHa PUCK KaTeropumTe, KOMTO ca BbB (hokyca Ha
npouecuTe Mo ynpasneHue Ha pucka, a oT Apyra AaBa sCHOTa OTHOCHO OpraHusauuaTa U CTpykTypaTa Ha
npoueca, ¢ Len Npo3payYyHo 1 ONTUMAanHO ynpasneHue Ha pucka. CaMmusaT npolec Ha ynpaeneHue Ha pucka
Lenu ga npegocTasn nepuoanyHa MHAOpPMaLUs 3a PUCKOBUS NPOUN Ha KOMMNaHKATa U JaBa Bb3MOXHOCT
Ha PbKOBOACTBO Aa npeanpueme MepKW 3a KOHTPOM, 3a [a Ce MOCTUIHaT AbMroCPOYHUTE CTpaTernvyecku
Lienu Ha KoMnaHusTa.

MpouecskT e hokycupaH BbPXY CrnegHuTe naeHTUuuUupaHn puck kKaTeropumm:
e [lognuceadecku puck (0OLLO 3acTpaxoBaHe, 34paBHO 3acTpaxoBaHe, XMBOTO3aCTpaxoBaHe);
e [lasapeH puck / ynpaBneHne Ha akTMBUTE U3LsANo CbobpaseHo CbC CTPyKTypaTta 1 pasmepa Ha
nacusuTe;
o KpeauTteH puck / puck OT HEM3MbIHEHWE OT CTpaHa Ha KOHTpareHTa;
o JlukBMAEH PUCK;
o  KOHLEHTpaUWOHEH PUCK,;
e Crparermyecku puck;
e PenyTtaumnoHeH puck;
e OnepaTUBEH PUCK U
e  PuCK OT BEPWMKXHO pasnpocTpaHeHne Ha HebnaronpuaTHU nocneanum.

3a Tesu PUCK KaTeropuun, puckoeetTe ce VID,eHTVI(bVILI,VIpaT, oueHdaBaT W [OOKnagBaT TeKywo B
CbOTBETCTBUE C YTBbPOEHUTE NpaBuiia U NOJNINTUKN 3a ynpaBlieHne Ha pUcka. CbmrypaTa no-A0J1y nokasea

npoueca Ha ynpasneHune Ha pucka B 3K “YHUKA Xusot” AL
WpeHTuduKayma
Ha PHUCKa K
HEToBOTO
OnUcaHue

OTumTaHe OueHka Ha pucka

MOHWTOPUHHT K
KOHTpOA

Llenu 1 rpaHuum

Queypa 6 lNpouec ro ynpasneHue Ha pucka

UpeHTudpukauma Ha pucka
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WpeHTudukaumsTa Ha pucka e nbpeaTa CTbMNKa B NpoLeca Ha ynpaBreHue Ha pucka, KoaTo faBa
Bb3MOXHO HaW-NbIIHA KapTUHA Ha M3MOXEHOCTTa Ha KOMMNaHusaTa Mo OTAeNHUTEe PUCK kateropun. Beuuku
3Ha4YMMKU pUCKOBE Ce onucBaT M aHanumaupaT cBoeBpemeHHo. C uen, obxBaTbT Ha TO3WM npouec ada e
Bb3MOXHO Hal-MbfeH, KOMNaHuATa U3nons3esa eAHOBPEMEHHO pas3nuyHuM noaxoaun 3a naeHtudukaums. B
JOMbIHEHWe, ce B3UMaT Noj BHUMaHWE BCUYKM PUCK KaTeropuu, oTaenu, CBbp3aHu C U3rOTBSHETO Ha
bGanaHca, npouecn n cuctemn. OcBeH ToBa, MPOLECHT 3a yMNpaBfeHWe Ha pucka ce 3aHuMMaBa C
onpenensHeTo Ha KOHTEKCTa. ToBa 0o3HavyaBa AeduHuumsa Ha Bpb3kaTa mexay 3K “YHUKA Xwusot” ALl ¢
YHUWKA Ipyn 1 obkpbxaBaliata rv cpega.

OueHKa Ha pucka

OueHkaTa Ha cnegHUTE pUCK KaTeropun — nasapeH, NoANMCBaYeckn, KOHLEHTPaLVOHEH N pyucka OT
HEU3NbSIHEHWE OT CTpaHa Ha KOHTpareHTa — Ce W3BbpLUBA MOCPEACTBOM KOMUYECTBEHW MeToaum,
cbobpa3eHn ¢ usnckBaHuaATa Ha lNnatexxocnocoBHOCT Il M BbTPELLHMA MKOHOMUYECKM MOAEN 3a Kankynawums
Ha KanuTanoBOTO M3uckBaHe 3a nnartexocnocobHoct Ha 3K ,YHUKA >Kueot* ALl. Pesyntatute ot
CTaHOapTHUSA noaxopf 3a oueHka no lNnartexocnocobHocT Il ce nognarat Ha 3agbnboyveH aHanus ¢ Len ga
ce npocreau Aanv ageksaTtHO OTpassBaT pUcKoBaTa CUTyaums Ha komnaHusaTa (B cbotBeTcTBrE cbc COPI
npoueca). Bcnyku octaHanm puck kateropum ce oLeHsBaT KONIMYECTBEHO UIN KaYECTBEHO, Ype3 N3Non3BaHe
Ha noaxoAsiwun 3a ToBa cueHapuun. BaxHo e ga ce oTbenexu, 4ye oueHkaTa Ha PUCKOBETE, CBbp3aHu C
yctonumBoctta (ESG puckoBe) ce npaBu HENpsiko, KaTto 4acT OT OCTaHanuTe puUCK Kateropun. B
KpaTKoCpo4Ha nepcnektMBa akTtopuTe, CBbP3aHM C YCTOMYMBOCTTA Ca MPOMEHMMBM U cCa 4YacT OT
KannbpupaHeTo 3a ModenuTe, U3NON3BaHU 3a U3YUCIISIBAHE Ha NasapHUTE M KaTaCcTPOPUYHUTE PUCKOBE U
puckoBeTe. Bbnpeku ToBa TemaTa 3a yCTOMYMBOCT € npobnem ¢ AbArocpoyHa nepcnektusa u uenta Ha 3K
“YHUKA XKusot“ Al e ga paspabotv noaxogslim cueHapum 3a ObITOCPOYHO Bb3OENCTBUE, KOUTO Aa
HanogobsiBaT 4ENCTBUTENHOTO U3naraHe Ha KOMNaHusiTa Ha Te3n PUCKOBE 1 ja OTroBapsiT Ha TakCOHOMUATA
Ha ESG 3a ycTonumeocr.

B ponbnHeHMe, Ta3n CTbMKa OT Mpoueca ChyXu 3a onpeaensiHe Ha cneunduyHM 3a KoMnaHusaTa
PUCKOBE, KOUTO Ce HYXOasaT OT creumanHo HabnogeHne n KOHTPOoI.

INTumuTn M MHOMKaTOPM 3a paHHO NpeAynpexaeHue

B pamkuTe Ha cucTemaTa 3a paHHO NpeaynpexneHue, KanauuteTa 3a MoemMaHe Ha PUCK K
KanuTanoBuUTe M3NCKBaHWUA 3a OTAENHUTE PUCK KaTeropum ce oLeHsBaT perynspHo Ha Gasa Ha TekyliaTa
CUTyauust U MO TO3M HauMH ce onpedens HUBOTO Ha nokputue. MNpu gocTuraHe Ha npedenHus npar Ha
NMOHOCUMOCT BN3a B XOZ NPOLIEC, YMIATO LieN e Aa CBefe CTeNeHTa Ha NoKpUTHe Ha KanuTanoBoTO U3NCKBaHe
06paTHO KbM HOpMasHUTE CTOWHOCTY.

MOHUTOPUHI U KOHTpPON

MpoueckT no HabniogeHne n koHTpon Ha 3K “YHUKA XXusot” ALl ocbluecTBsiBa HabnwoaeHue,
OLleHKa M KOHTPOST Ha puckoBaTa cpefa M M3MbIIHEHMETO Ha PUCK CTpaTerMsaTa Ha KoMnaHuata. Ton ce
M3BbPLUBA MOA PBbKOBOACTBOTO Ha AMPEKTOP ,YMNpaBneHuMe Ha pucka®, ¢ nogkpenarta Ha koMmuTeTa 3a
yrnpaBneHne Ha pucka.

OTyeTHOCT
Pesyntatute OT M3BbLPLUEHWS PUCK aHanM3 M HabniogeHve ce obobuwaeat B otyeTn. OT4veTUTe,
CBbp3aHu C YNpaBleHNeTOo Ha pucka, ca KakTo cneasa:
e OTtyetn

o CobcTBeH puck 1 oueHka Ha nnatexocnocobHocTTa — COPIT goknag
o OTyeT 3a nnaTexxocnocobHoCTTa N PMHAHCOBO CHCTOSAHME
o PepoBeH Hag3opeH oTyeT
(@) FO,D,VILIJeH N TpuMece4deH OoT4eT 3a Kanntanosute N3NCKBaHUA
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o Kapta Ha 3HaunmuTe puckoBe
e KonunyectBeHu oT4yeTH
o TpuMeceYHU 1 roguLHN KONIMYECTBEHN OTHETH

3.3.5 KomurteTu, cBbpP3aHM C yrnpaBlieHUeToO Ha pUckKa

MbnHMAT cnncbk Ha dyHkumoHmpawmTte B 3K ,,YHUKA XKueoTt“ ALl kKOMUTETN MOXeE Aa ce BUAM B rnaBa
3.1.2 ,YnpasumerneH cbeem u Komumemu®.

KomMuTeTbT No ynpasneHne Ha pMcka 3aema KIo4oBO MSICTO B cMCTeMarta 3a ynpasneHue Ha pucka. Ton
KOHTpOMnMpa LUSnOCTHUSA PUCK Npodunn Ha KOMNaHUATa, onpeaens kanauuteta 3a noemaHe Ha puck, cneam
3a Crna3BaHeTO Ha 3aroXeHUTe PUCK NUMUTU U HaYepTaBa MEPKM 3a KOHTPOM U peayuupaHe Ha puckose. B
JoNbrHEeHWe, KOMNaHUSATa AOKNa[ABa perynsipHo Ha Anpekuus ,YnpaeneHue Ha puck” Ha YHUKA 'pyn, koeTo
ocurypsiBa epekTMBHa M CBOEBPEMEHHA OTYETHOCT Ha MHopMauusaTa KbM rpynara, no OTHOLIEHUE Ha
yrpaBrneHNeTo Ha pucka B KoMMaHusiTa. Kato 4act OT pucKk KOMUTETa € M KOMUTEeTa Mo ynpaBfieHne Ha
curypHoctTa. KomnteTbT (PyHKUMOHMpA KaTo 4YacT OT puck komuteTa. Llemta my e ga opraHusvpa u
KoopAuHMpa Lienvsa npouec no ynpaereHne Ha CUrypHOCTTa B OPYXKECTBOTO.

3.3.6 CobGcTBeHa oueHKa Ha pUCKa M NyaTeXXxocnocobHOCTTa

CobcTBeHaTa oueHka Ha pucka 1 nnatexocnocobHoctta Ha 3K ,YHUKA Xusot* ALl e HepasgenHa vact
OT BM3Hec cTpaTernsta Ha KOMNaHusaTa U 3aema KIo4oBa pons B Npoueca Ha cTpaTernyecko nnaHupaHe.
Pesyntatute oT nporHo3HaTta oueHka Ha cobCTBeHMTe puckose U MHdopmaumaTa, cbbpaHa no Bpeme Ha
npoweca, ce B3uMaT NpeaBuz Npu B3MMaHe Ha CTpaTernyeckute pelleHuns u ynpaBneHneTo Ha Kanutana Ha
APYXXeCTBOTO. Te urpaaT BaxHa pons npu pa3paboTBaHETO M CTPyKTypaTa Ha npeanaraHuTe NpogyKTw.
PesynTtatute ot HanpaseHaTta COPI1 ca 0606LweHy B HaA30pHUA AOKNag CbC CegHOTO CbAbpXKaHue:

1. UenecbobpasHocT Ha cTaHgapTHa dopMyna: npoLec, MeToaosnorus, LenecbobpasHocT,
OTKINOHEHWA OT AONYCKaHUATA;

2. OueHka Ha CbBKYMHUTE HY>XAWU MO OTHOLLUEHUE HA NaTEXOoCNocoOHOCTTa: NpoLec,
MeTOAOomNorUsi, COGCTBEH Kanutar, CbBKYMHW HY>XAM OT MIaTeXocnocobHOCT, CTPeC TeCT U
aHanu3 Ha cueHapuu, MexaHn3Mm 3a CMeKYaBaHe Ha puUcka;

3. OueHkaTa Ha CbOTBETCTBMETO HA KanUTanoBOTO/MUHMMANHOTO M3UCKBAHE 3a
NNaTeXocrnoCoBHOCT N Ha TEXHUYECKUTE pe3epBu: NpoLec, NPOrHO3Ha OLeHKa 3a
KanuTanoBOTO M3MCKBAHE 3a NMaTEXOCNOCOBHOCT, TEXHUYECKN Pe3epBHU;

4. 3akno4veHus 1 nnaH 3a JencTeune n

5. lMpwunoxeHue.

UHTerpaumsa Ha npoueca COPI

MpouechbT 3a cobcTBEHATa OLEHKa Ha pyUcKa M MaTeXXocnocobHOCTTa € OT CbLLUECTBEHO 3HAYEeHUe
3a 3K “YHUKA >KusoT” Al. Hannue e nocTosAHHO B3aUMOAENCTBME MEXOY HEro 1 ynpaBreHneTo Ha puUcCkKa,
koeTo 3axpaHBa COPI1 cbec cbOTBETHUTE BXOAALLM AaHHW 32 OLUEHKa U aHanus. TekyLWwuaT puck npogun u
BCSIKO CbLLECTBEHO CTPATENMYECKO peLLeHme ce pasrnexaaT CnpsaMo OCHOBEH CLIEHapuU 1 CTpec cLueHapun
B pamkuTe Ha COPI1. ToBa rapaHTupa edekTMBHO 1 erKacHO ynpaBreHne Ha USNOCTHUS PUCKOB npodun
Ha OpYXeCTBOTO M NMOpPaau TOBA, € CbLLECTBEH €MIEMEHT 3a U3MbITHEHMETO Ha PerynaTtopHUTE U3NCKBaHUS
3a NNaTeX0CNOCOBHOCT, KaKTO TEKYLLIO, Taka 1 Mo BPEME Ha Lienusi Nnepnog Ha nraHvpaHe.

Cneppawarta cwurypa nokassa kak COPIl e Bkno4veH B oOWMS MNpoLEC Ha MNaHUpaHe WU
cTpaTern4yecko nnaHupaHe.
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COPIN npouec

@ueypa 7 CTpaTernyecku NpoLec 1 NpoLec no nraHupaHe

KomnaHusita un3BbpLlIBa NpOrHo3HaTa oOueHka Ha CobOCTBEHWTE pUCKOBE Han-Manko BeOHbX
roavwHo. PedepeHTHaTa gaTa Ha HaasopHuTe goknagum e 31 gekemBpw OT npeaxogHarta roguHa. ToBa
rapaHTupa aktyanHoctta Ha COPTI, Tbi kaTo no3songaBa Aa OGbAaT BKIKYEHW, KakTo pesynraTute ot
N3BBPLUEHOTO CTPATErM4ecko NnaHupaHe Ha KOMMaHWATa, Taka u cTpaTernsaTa 3a ynpasneHve Ha pucka 3a
crefsaliaTa roamHa.

OcseH roguwen COPT1 goknaa, npouecsT npeasuxaa v U3roTBAHETO Ha U3BBbHPEAHW A0oKNaau npuy
NpoMsiHa B PUCKOBMSA Npodun Ha KoMnaHudaTa. 3a uenTa e Hanuue oTAeneH npouec 3a ngeHtnduumpaHe n
cTapTupaHe Ha npouedypa no usrotBaHe Ha COPTI. lpu HacTbnBaHe Ha HAKOe OT npeaBapuTeNHO
3anoxeHuTe obCTOSATENCTBA YNPaBUTENHUAT CbBET Ha OPYKECTBOTO BnBa MHPOPMMPaH C Lien nocneasalym
aevicteus. dupekuns ,YnpaBneHue Ha pucka“ n3sbpliBa aHanu3 Ha Tekyliata cutyauusaTa u uanpawa go
YC nucmeHo ctaHoBuule. PeweHneto ganu ga crtaptupa m3sbHpeaeH npouec no COPII ce B3nma Ha
3acefaHvie Ha yrnpaBuTeNHNUsS CbBeT.

OcemcTteneHeH noaxon npu COPI

3K ,.YHUKA Kusot* A[] cnegsa noaxon OT OCEM CTbIKU, KOUTO Ce M3BBLPLUBAT MO CbrnacyBaH u
WHTEerpupaH HauuH Mexay aupekums ,AkTioepcka“ n aupekuus ,YnpasneHue Ha pucka“. Kniwoyosa pons B
npoleca 3aemMart ynpaBuUTENHUSA U HaA30pEeH CbBET Ha KOMNaHUATa, KakTo U HacokuTe, afleHn OT cTpaHa
Ha YHWUKA pyn. MaparpadbT no-gony gaea kpatko obsicHeHne Ha cneasaHuaTt oT 3K “YHUKA XKueot“ Al
noaxog.

MbpBata cTbnka ot COPI npoueca BkNtoYBa naeHTudmLumMpaHe Ha puckoseTe n aeduHupaHe Ha
OCHOBHUTE METOAM M JonyckaHus. BTopaTa cTbnka nokpuBa MaeHTUUKaUMsTa U OLeHKaTa Ha OCHOBHUTE
pVCKOBE, Ha KOUTO € N3noxeHa koMmnaHuaTa. CTbhka Tpy M3BbpLUBA NPOrHO3Ha OLeHKa 3a pa3BMTUETO Ha
cobCTBEHUTE CPeACTBa U KanuTarnoBOTO M3UCKBaHe 3a nnatexocnocobHocT. [MNpunaraTt ce onpegeneH Habop
OT CTpec TeCTOBE, aHanM3 Ha YyBCTBUTENHOCTTA 1 06paTHU cTpec TecToBe. Pe3yntatute 1 onucaHneTo Ha
N3non3BaHNTe METOAM Ce aHanuaupaT B CTbka YeTupw. [pu neta cTbnka ce pasrnexaa HeobxogmMmocTTa
OT MpunaraHe Ha MeEPKU 3a CMeKYaBaHe Ha puCKa, a B LLIecTa ce aHanusnpa usanoctHaTa puck ekcnosumums
N ce 3agewcrBa T. Hap. ,cBeTodapHa“ cuctema npu HeobxoAMMOCT Aa ce npeanpuemat Kopurmpaiim
aenictBusi. OKOHYaTENHMAT OTYET Ce U3rOTBHA B cegmaTta CTbIKa, a 3anaraHeTo n ogobpeHneTo Ha IMMUTUTe
3a MoemMaHe Ha PUCK Mo OTAENHNUTE PUCK KaTeropmm ce n3BbpLUBa B CTbIKa OCEM.

OcemcteneHHuaT npouec no COPI, onucaH no-rope, ce xapakrepusnpa ¢ HernpekbcHaTa obMsHa
Ha nHdopMaLmsa Mmexay pasnuyHUTe yyacTHMUM B npoueca. YnpasutenHuat oprad Ha 3K ,YHUKA XKueot*
Al B3ema akTMBHO y4acTue B Hero, kaTo NpeJocTaBs HACOKM Kak a ce U3BbPLUM OLleHKaTa U KOHTponupa
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pesyntatute. Anckytnpa ¢ gupekuns ,YnpasneHue Ha pucka“ n3non3saHMTe METOAM M A0NYCKaHMSA U HOCU
KpanHaTa OTrOBOPHOCT 3a 0400peHNeTo Ha Haa30pHUS aoknag. Bemuko ToBa rapaHTupa nHpopmmpaHocTTa
Ha ynpasutenHua ceeeT Ha 3K ,YHUKA XKneoT“ Al N0 OTHOLLEHWE Ha PUCKOBUA NPOUN Ha APYXEeCTBOTO,
KaKTO M KanuTanoBuUTe N3NCKBAHWNA, MPON3TUYALLM OT HEro.

UpeHTudpukauma Ha pucka

NoeHTndukaumsata Ha pMCKOBETE € MbpBaTa CTbka B NMpoLeca Ha ynpaBlieHMe Ha puUcka, KOATO
AaBa Bb3MOXHO HaW-MbfIHA KapTUHa Ha M3MOXEHOCTTa Ha KOMNaHuaTa No OTAENTHUTE PUCK KaTeropuu.
MpouecshT Ha ngeHTUdMKauns obxealla BCUYKM PUCK KaTeropum, onmucanu B pasgen 4 Puckos rnpoghus Ha
HaCTOALLMA AOKYMEHT. MVpaeHTudukauuata M oueHkata Ha puUCKoBe ce u3BbpluBa Ha 6asa ekcnepTHO
MHEHME OT CbOTBETHUTE [AWPEKTOPU Ha [OUPEKUMM, OTFOBOPHU 3a Mpunexawimte um npoLecu.
Bnocnencteue, ce u3sbpLUBa 06CTOEH aHaNU3 Ha NpoLecuTe, KOUTO reHepupaT PUCK.

CBHBKYNHM HYXAWN OT NNaTeXO0CNnoCoOHOCT

CwrnacHo TepmuHonorusta Ha [nartexxocnocobHocT || CbBKYNHUTE HYXXAM OT MraTexocnocobHoCT
Ha 3K “YHUKA Xusot” ALl (unu T. Hap. MKOHOMMWYECKO M3NCKBAHE 3a Kanutan) arpervpa pesynrarta oT
KanutanoBuTe U3NCKBaHWS MO OTAENHUTE PUCK KAaTEFOPUN U CbOTBETCTBA Ha 00LWLMA KanuTan Heobxoanm Ha
KOMNaHuATa ga NPOAbIDKM CBOETO cTpaTtermdecko passutve. KoraTo e npunoxumo, ce B3emat npensug
anBepcndmrKaLunoHHUTE edPeKTN NPU CTPYKTYPUPAHETO HA OTAENHU PUCKOBM MOAYNM U NuHUKM GusHec, 3a
KOWUTO Ce npwunara crtaHgapTHus mogen. [pyXeCTBOTO U3BbpLUBA OLEHKa Ha pucka Ha 6asa Ha criegHuTe
MeToau: CTaHdapTeH noaxon cbrnacHo lNnatexocnocobHOCT |l, BbTpelleH noaxon 3a Karnkynauus Ha
KanuTanoBuTe U3MCKBAHWS UM Ka4yeCTBEHA OLIEHKA Ha HEKONMYECTBEHUTE PUCKOBE.

HenpekbcHaTo cna3BaHe Ha KanuTanoBUTe U3UCKBaHUA 3a NyaTeXocnocobHocCTTa

3K “YHUKA >KueoT” ALl n3rotes perynsipHa NpoeKkLmMst Ha KanuTanoBoTO-/MMHUMAaNHO U3NCKBaHe 3a
nnaTexocnocobHOCT 1 cobcTBeHMTe cpeacTBa Ha 6asa MeT roguwWHMS Nepuod Ha NraHWpaHe, ¢ KOeTo
rapaHTMpa HeNpeKbCHATOTO CNa3BaHe Ha PerynaTtopHUTE KanuTanoBy U3MCKBAHUS 3a NIaTeXoCcnocobHOCT,
KakTo M M3UCKBaHMWATA BbB Bpb3Ka C TEXHMYECKMTe pe3epBu. B [onbrHeHMEe CbLIECTBEHUTE PUCK
eKCcrno3numm ce noanaraT Ha LUMPOK Kpblr OT CTpec TecToBe Ha 6asa aHanu3 Ha cueHapum u aHanus Ha
YYBCTBUTEMNHOCTTA. Te3M aHanuanm ce OCHOBaBaT Ha Bb3MOXHM ObAelwm cueHapum C €eBeHTyaneH
MaTepuaneH edekt Bbpxy coOCTBeHUTE cpeacTBa M nnarexocnocobHoctta Ha 3K “YHUKA XKueot” AL
CTbnBaiikm BbpxXy pasmepa Ha pasnonaraemus cOOCTBEH Kanutan M CKIMOHHOCTTa 3a MOEeMaHe Ha PUICK,
OPYXXeCTBOTO OMNpPeaenu 1 USNOCTHUS pUCK BrompkeT.

3.4 Cwucrtema 3a BbTpelueH KOHTpoOr

3.4.1 Cwucrema 3a BbTpeluHa KOHTPOJIHA cpeaa

CuctemaTa 3a BbTpelLHaTa koHTposHa cpeaa (BKC) ce onpenens kato usanocTeH NpoLuec, UHTerpupaH
B AgeviHocTtTa Ha 3K “YHUKA XXueot” ALl. CtaHgapTuTe 3a nocrnegoBaTenHo My npunaraHe ca 3anoxeHu B
npaeuna un nNpoueaypyu Ha OPYXEeCTBOTO M UensaT Aa ceBegaT g0 MUHUMYM PUCKOBETe B npolecuTte,
nocpeacTBOM NpeaBapuUTeNHO aedHUPaHM KOHTPOMU U Npouenypu.

OtBba perynatopHute usuckBaHus, 3K ,YHUKA Xusot® Al noctaBsa cneuuaneH akueHT BbpXy
npo3payHocTTa u edheKkTMBHATa opraHm3aLms Ha npouecuTe. Hanuue ca KOHTPOTHU MeXaHN3MK NO KIHYOBU
3a KOMMNaHusiTa npoLecu, YMWTO Len € Aa npefoTBpaTAT WU/MNU CMekdaT KakTo 3HauYuMu (PUHaHCOBU U
onepaTUBHU PUCKOBE, KaKTO U TakuBa NopogeHun oT HECLOTBETCTBUE UM HE3aKOHOCHLOOpa3HocT. Hanvue e
SICHO pasnpegeneHve Ha OTrOBOPHOCTUTE, @ KayeCTBOTO Ha MEPKUTE 3a KOHTPOI, BKIOYUTENHO Ha
OOKYMeHTaumsTa, HenpekbCcHaTo ce nogobpsiea.

LnkbnbT Ha BKC ce cbcTOM OT CnegHUTE OCHOBHU EMIEMEHTH:

*  WpeHTudwmkauma Ha puckoBe B npoueca, Cbobpa3HO eAuHHWMS PUCK KaTanor — efHoKpaTHa
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naeHTudmKaumsa 1 nocneasaly, rogmileH MOHUTOPUHI Ha OCHOBHUTE KIOYOBW PUCKOBE B Npoueca

+ CamoougeHKka Ha pPUCKOBETE M U3BBPLUEHUTE KOHTPONM — eQHOoKpaTHa AeUHMLMS Ha KIo4oBUTE
KOHTPONM C KOUTO Ce CMeK4yaBaT WAEHTUUUMPAHUTE PUCKOBE M MoOcrneBall, MOHTOPUHI Ha THAXHOTO
N3NbrHeHWe, BanuaHOCT, eheKTUBHOCT U OKYMEHTUPAHE Ha KOHTPOSMHUTE MEXaHU3MU.

¢ MOHWTOPWHI — Ha KIMOYOBUTE PUCKOBE M KOHTPOIU, KaKTO M Ha NpeanpueTuTe Mepku

»  OT4YeTHOCT — U3roTBsIHE Ha roauileH goknag 3a BKC go ynpaButenHusi CbBeT Ha APYXECTBOTO

KoHuenuusita Ha "TpuTe nNuHUM Ha 3awmTa" e BanvMaHa U 3a cuctemaTa 3a BbTpelleH KOHTpOn B
komnaHusiTa. [JeMHoCTUTE 3a KOHTpomna Mo MpoLecuTe Cca BBL3NMOXEHU Ha CbOTBETHUTE AMPEKTOPU Ha
AVPEKLMM UMW HaYanHMUM Ha oTaenu. Hapep ¢ npsikaTa OTFOBOPHOCT 3a BCUYKM AEWHOCTU U Mpouecy B
NMOBEPEHUTE MM 3BEHA, T€ OTTOBAPAT M 3a Cb3aBaHETO U NOAABbPKAHETO HA e(PeKTUBEH BbTPELLEH KOHTPOS
B TAX.

3a ga ce rapaHTMpa KayecTBOTO Ha 3anoXeHUTe KOHTPOMW, OT KIIOYOBO 3HAyeHue Ha npouecute B
KOMMNaHuWaTa e NoCTosiHHaTa cuctema 3a MOHUTOPUHT Ha U3NbIHEHWETO Ha KOHTPONMUTE, NPO3PayYHOCTTa U
ecbektnBHocTTa. OLlEHKaTa Ha Te3un KpUTepPUN ce U3BbPLUBA NOCPEACTBOM CTaHAapTM3NPaHO OLEeHsIBaHe Ha
KOHTPONWTE U ce NpaBu 3a BCekU oTaeneH npouec. OTroBOpHULUTE 3a NpoLeca U3roTBAT roauLLEH OTYET 3a
pe3ynTatute OT M3MbIIHEHWETO Ha KOHTPOMUTE, MPOMYCKUTE CBBLP3aHW C KOHTpONHaTa cpepa, KakTto u
CBbOTBETHUTE NNaHnpaHu Mepku. Qupekuns ,YnpaeneHue Ha pucka“ o6obLiaBa BCUYKM OTHETU B crieumarneH
[oKnag, KOWTO ce noafara ce Ha AMCKYCUsi Ha KoMUTeTa 3a ynpasrieHune Ha puck. [loknagbT 3a BbTpellHaTa
KOHTpOIHa cpefa ce npaBu Ha roguwiHa 6asa u ce usnpawa Ha BHAMaHMETO Ha U3MbIHUTENEH ANPEKTOP
»ynpaeneHue Ha pucka“ n go YHUKA pyn.

3.4.2 ®yHKUMA NO CbOTBETCTBUE

B 3K ,YHUKA >XneoT“ ALl dyHKUMSATA NO CbOTBETCTBMETO Ce M3NbJlHsIBa OT aupekunsi ,CboTBeTCTBUE
N 3aKOHOCBHOOPA3HOCT.

C1pykTypa Ha dyHKUmnATa

BbB byHKUMATA MO CHLOTBETCTBMETO Ca Ha3HA4YyeHW OTTOBOPEH CMYXWTEN MO CbOTBETCTBMETO U
HeroB 3aMmecTHUK. OTFOBOPHUAT Cny>uTen no CbOTBETCTBMETO CMeABa Aa Cce cuuTa 3a KrovoBa PyHKUNS,
cbobpasHo [MnatexocnocobHocT Il n TpaAbsa ga oTroBaps Ha cneumduyHM NPOPECUOHANHU U NINYHK
N31CKBaHWS.

3apava

dyHkumaTa no cvorBeTcTBUE Ha 3K ,YHUKA Xueot“ ALl e oa HabnogaBa CbOTBETHUTE NMpaBHU
pas3BuTUSA (HOBM 3aKOHW, 3aKOHOAATENHU NPOMEHN, UBMEHEHUS HA KOMMETEHTHOCTTA) Ha MECTHO HUBO, Aa
r obcbXaa CbC CNyXUTENUTE, OTTOBOPHU 3a CbOTBETCTBMETO B paMkuTe Ha [pynaTta, 3a fa ce pa3nosHaaT
abnrocpoyHn TeHgeHuun 3a 3K ,YHUKA Xusot“ ALl n ga ce aktuBmpaT LienecboOpasHu nnaHoBe Ha
Jeuncreue.

MbpBo, byHKUMATa no cboTBeTcTBUETO Ha 3K ,YHUKA XKusoT“ A[] cnefBa Aa M3BbpLUW aHanu3 Ha
puycka No CbOTBETCTBMETO M TpsiOBa Aa oOueHM uaeHTMduUMpaHuTe puckoBe. Bb3 ocHoBa Ha ToBa ce
CbCTaBs U BHeApsiBa rOAMLLEH NiaH N0 CbOTBETCTBUETO, KOWTO CbAbPXA Pa3NNYHN ENHOCTU U MEPKU 3a
cnepBawaTa roguHa. OcBeH ToBa, OYHKUMUSITA MO CbOTBETCTBME KOHCYNTMPA CbOTBETHWUSI YNpaBUTENEH
CbBET MO OTHOLIEHNE Ha BbLMPOCA 3a CLOTBETCTBMETO C MPUMOXMMOTO MPaBo, TS npeanara Bb3MOXHU
MEPKM, KaKTO W MpoBepsiBa M OKa3Ba MOAKPena npu npuraraHeTo Ha MpUMeTUTE MEPKU B paMKUTE Ha
komnaHuaTa. OcBeH ToBa, (PyHKUMSITA MO CLOTBETCTBMETO PEOOBHO [OKNagBa CBOUTE OEWCTBMS [0
yrnpaBUTENEH CbBET, HAA30PEH CbBET, KOMUTETA 3a yrpaBrieHne No puUcka 1 T.H.

DyHKLMATA NO CbOTBETCTBME CbLLIO Taka HAacoO4YBa BHMMaHMETO CU KbM TEMU, CBbP3aHN C €TUYHOTO
yrnpaBreHne n 3akoHOCHLOOpPAa3HOTO ynpasrneHne. PyHKuMATa NO CbOTBETCTBME OTroBapsli M Habnwaasa
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M3NBIHEHNETO Ha MEepKUTEe CpeLly MU3NMpaHe Ha napu U MepkuTe cpelly (PuMHaHCMpaHe Ha Tepopu3bM,
BKIIOYMTENHO M3NCKBaHMATA Ha AKTa 3a cnasBaHe Ha OaHbYyHOTO 3aKOHOAATENCTBO BbB BPb3Ka CbC
3agrpaHudHn cmetkm Ha CALL (FATCA) n Obwwus ctaHgapT 3a aBTomatmdeH obmeH Ha puHaHcoBa
nHdpopmaums (CRS).

3.5 @PyHKUMA No BbTPELeH oanT

CTpyKkTypa Ha BbLTPELHNA OaUT

M3nbnHaBankn Tasun (OyHKLMS, BbTPELLHUAT OAMT noakpensa pbkosoacTteoTo Ha 3K ,YHUKA® ALl B
HeroBaTa (PYHKLMSA Ha KOHTPON N MOHUTOPUHT. ®yHKUMaTa no BbTpelwleH oaut B 3K YHUKA ALl npegocrtass
He3aBuCMMa OOEKTMBHA OLeHKa W KOHCYNMTaHTCKM YCNyru, npegHasHayeHn na nobaBAT CTOMHOCT U
nogobpsasaT npouecuTe B APYXKECTBOTO. BbTpelweH oanT nogkpens pbKOBOACTBOTO B MOCTUraHETO Ha
uenuTe, KaTo BbBEX4a CUCTEMATMYEH, OUCUMMMMHUPaAH MOAXOA4 3a oueHka M nogobpsiBaHe Ha
e(eKTMBHOCTTA Ha yNpaBieHNETO Ha PUCKa, KOHTPOIIa U NpoLecuTe Mo ynpasneHve. ToBa ce nocTura 4ypes
OLEHKa Ha 3aKOHOCBbOOpPa3HOCTTa, KOPEKTHOCTTa M edeKTMBHOCTTa Ha OU3HeC npouecuTe, KakTo U Ha
uenecbobpasHoCcTTa M eeKkTMBHOCTTA Ha BbTpELLHATa KOHTPOSHa cucTemMa W ApYrM KOMMOHEHTU Ha
cucTemarta Ha ynpaBneHune. BbTpellHUSaT oguT e Npsiko NogvYMHeH Ha ynpaBuTenHus cbBeT Ha 3K “YHUKA”

AL

3apaua
BbTpelweH oant n3BbpLUBa AENHOCTTA CU CaMOCTOSITENIHO, HE3aBUCMMO M ODEKTUBHO, U Mpeaun
BCUYKO HE3ABMCMMO OT NnpouecuTe.

B nanbnHeHne Ha yHKUMATA CU, BbTPELLHMAT OAUT € OTFOBOPEH 3a:

e M3BbpluBaHe Ha oanTHM aenHocTh B pamknte Ha 3K ,YHUKA XKueot” ALL;

e Cb3gaBaHe Ha pUCKOBO HasnpaH MHOroroguvllieH U roguleH OAUTEH NNaH 3a ApY>XeCTBOTO, U
nony4aBsaHe Npu Heob6Xo0ANMOCT Ha 04obpeHNEe OT KOMMNETEHTHUTE OpraHu, B Criyyan ve ce
HanoXaT CbLLECTBEHN NPOMEHN B OOUTHUS NNaH;

e /3BbplUBaHe Ha NraHMpaHu, U3BbLHPEOHW 1 cneunantn OanTu;

e [lpocnepsiBa ctatyca Ha U3MbIHEHUE HA NpeanucaHUTe MepPKU CbobpasHo onpeaeneHnTe
CPOKOBE B OOUTOPCKNTE AOKNaau;

e  M3roTes roguleH goknag 3a AenHOCTTa U ro npeacTaes Ha YnpaBuTenHus cbBeT u OguTHUs
KOMUTET;

¢ OcurypsiBaHe Ha 3aKOHOBO M3NCKBAHOTO OANTHO OTYMTAHE;

e YBegowmsiBa YnpaBuTenHus CbBeT Ui Hag3opHus cbBeT Ha OPYKECTBOTO 3a YCTAHOBEHU
HapyLleHus B 4ENHOCTTa;

e [lpepocTaBs KOHCyNTaLMM M NPENOPBHKU, HACOYEHN KbM NogobpsiBaHe Ha BbTpeLLUHaTa KOHTPOSIHA
cucTemMa u cuctemarta 3a yrnpasreHue.

OpraHu3auvoHHO NO3NLUOHUpPaHe

3a ga morat ga mM3nbiHABaAT OOMTOPCKUTE CU (PYHKUMM, OOMTOPUTE Ca YMbIHOMOLLEHUM Aa
npoBepsiBaT BCUYKM OOKYMEHTU U OaHHU, KOUTO ca HeoOXOoauMMu, 3a Oa M3NBbIHAT OAUTHUS aHTaXUMEHT,
KakTo 1 Aa manckaT u fa nonyyat Heobxogmmara nHdopmaums. Beekun cnyxuten Ha 3K ,YHUKA Xneot”
A[l, BKIIOYMTENHO TEXHUTE EKCKIy3MBHM NpogaxbeHn napTHbOPM M OOTOBOPHM MAPTHLOPU MO M3HECEHM
OeliHoCcTn, e AnbxeH 6e3 3abaBsiHe, Aa cbAelcTBa 3a NpoBepKkaTa Ha HeobXoaUMUTE AOKYMEHTU U AaHHU U
[a npegocTtaBu u3uckaHata MHdopmauus. JocTbn Ao noMeleHusaTa TpsibBa aa 6bae npegoctaBeH, 6e3
N3KIOYEeHNe.

BbTpewHnaT oguT goknaasa Ha BCUYKM YrieHoBe Ha ynpasuTenHus ceeeT Ha 3K “YHUKA XKnsot”
All, kKaTo NpeacTaBsa SOKNAAMTE M HA PbKOBOAMTENUTE Ha NPOBEPsIBaHUTE 3BEHA U Npouecn. B goknagute
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CY BbTPELHUAT oanT chopMynmpa MepKnN CpeLly YCTaHOBEHUTE OTKIMOHEHMS 1 onpeaens CpoK 3a TAXHOTO
N3NbIHEHWE.

DyHKLMATA NO BbTPELLEH OAMT AOKMNaABa BCAKO TpuMmeceume Ha Haa3opHus cbeeT Ha 3K ,YHUKA
XKneot” ALl. PbKkoBOOMTENAT Ha (PyHKUMSTA NO BbTpelleH oauT AoKnagBa Ha uneHoBeTe Ha OauTHWS
KOMWUTET 1 y4acTBa B 3acedaHusita My. OanTHuAT KomuteT ogobpsasa roguiHNSa OAUTEH NMNaH U roanlHuA
OAWTEH goknag.

FoanwHUAT goknag Ha dyHKUMSATa MO BbTPELWeH oguT ce npeactaBsa Ha OOWTHUS KOMUTET,
YnpaBuTtenHus cbBeT 1 [Npeacenatens Ha HagsopHust CbBeET.

3.6 AkTroepcka thyHKuus

AkTioepckata dyHkuua Ha 3K ,YHUKA XKusot“ ALl e nosuuunoHupaHa B avpekums ,AkTioepcka“.
3apaynTe Ha akTioepckaTa yHKuMs ca onvcanu B rmasa 3.1.3 Kno4oBu gyHKUmK.

OTroBOpHUAT akTep M3NbIHSABA akTioepckaTa OyHKUMS U e KovoBa yHKUMS B pamkute Ha 3K
»YHWKA >Xneot“ ALl. CbrnacHo HopmaTUBHUTE U3NUCKBaHWS TOW TpsibBa Aa OTroBapsi Ha U3NCKBaHMATa 3a
KBanudukaLmsa n HagexaHocCT, KakTo € onvcaHo B pasgen 2 Cructema 3a yrnpaBneHue.

B pamk1Te Ha rogulLHNS akTHEPCKM JoKnag, akTioepckaTa yHKLMSA ce oTunTa npes YnpaBuTenHnust
cbBeT. [loknaabT CbAbpXa BCUYKM OEWHOCTU, U3MBIIHEHW B paMKATE Ha OTYETHMS Mepuod, KakTo U
pesynTtaTute oT Tax. Tyk ce 0bpbliia 0coOGEeHO BHMMaHME Ha NoTeHLMana 3a onTuMmn3aLms 1 ce npenopbysaT
aenctens 3a nogobpsiBaHeTo mmMm. [loknagbT cnefBa TOYHO ONpenerieHn CTPYKTYpHU cneumdurkauun,
3anoXeHu B perynatopHaTta pamka.

3.7 Bwb3naraHe Ha AeMHOCTU Ha BBHLUHU U3NbIHUTENN

CwrnacHo K3 Bb3naraHeTo Ha AEWHOCTM Ha BBHLUHM U3MBIHUTENW Ce perfnaMmeHTupa B nonmTukarta
3a npexebpnsaHe Ha geviHoctn Ha 3K ,YHUKA JKusot“ A[l. Ta npegocrtassa uHdopmaums BbB Bpb3ka C
TMNOBETE ayTCOPCUHI, KaKTO U LISANOCTHUS NMPOLIEC NO KOHTPOMa, MOHUTOPUHIa U NpekpaTsBaHETO Ha TO3n
TUN AENHOCTU.

B nonutnkaTa 3a nsHacsiHe Ha OENHOCTU € yKas3aHO KOW (PYHKUMM M OEWHOCTM He MoraT ga 6baaTt
Bb3MOXXEHN Ha BBHLWHM U3NbNHUTENU. OnpegeneHyn ca v KpUTUYHKU KYoBKM npouecu. Heobxogmmo e
CKIMlOYBaHe Ha crnopasyMeHWe 3a M3HacsiHe Ha [enHOCTW, Npu KoeTo Aa ce cnassaT npouecute u
CbObpPXaHWETO, AeduHMPaHM B Hacokute 3a aytcopcuHr. OcBeH ToBa, € Heob6xoaMmMo ofobpeHMEeTo Ha
yrnpaBUTENHUS CbBET 3a Aa ce U3HecaT 3aayun n pyHKUMK.

M3nckBaHUA KbM BCSKO cnopa3ymMeHue 3a NpexBbpisiHe Ha AENHOCTU HAa BbHLWHW U3MbIHUATENN

B cnydyain Ha npexBbprsiHe Ha OeWHOCTU crnefBa Aa Ce CKMNIoYM MUCMEHO criopasyMeHne mexagy
OPYXeCcTBOTO M gocTaBumka Ha ycnyru ("CnopasymeHune 3a npexBbprsiHe"), KOeTO SICHO ypexaa BCUYKM
n30poeHn M3NCKBaHMS B NONUTMKATa 3a NPEXBbPSHE Ha AENHOCTU Ha OPYXXeCTBOTO.

M3uckBaHUss npu Bb3naraHe Ha KPUTUYHU UMM BaXHW (PYHKLMM WUAM OeMHOCTU Ha BBLHLIHU
M3NbAHUTENU
B cnyyait Ha NpexBbpIsiHE HA KPUTUYHA UMW BaxHa (OYHKLMUS U OEAHOCT Ha BBbHLUEH U3MbIHUTEN, B
[ONBbIHEHUE KbM FOPErnocOYeHOTO U3UCKBAHE W MPeAM HayanoTo Ha NpPexBbpIsHE, APYXeCTBOTO crneaBa
4a V3NbIHN CneHNUTe 3a0bIMKEHUS:
e [la n3BbpLUM NPOBEpPKa Ha AOCTaBYMKa Ha YCNyrM U Aa U3roTBU NnaH 3a AeicTBUE Npu U3BbHPEOHU
cuTyauumu.
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e [la yBegomn cBoeBpemeHHO KO®OH, npeau ayTtcopcuHrsT ga 6bae ocbluecTBeH. M3uckesa ce
npeasaputenHo ogobpeHue ot KOH, ako OOCTaBUMKBLT Ha ycrnyrm He € 3acTpaxoBaTerniHo Mnu
npesactpaxoBaTeniHO NpeanpusaTue.

M3nckBaHMA 3a Bb3naraHe Ha K/no4oBa (pyHKUMUA HA BbHLUEH U3MbITHUTEN

Korato kntoyoBa (pyHKUUS Ce Bb3nara Ha BbHLUEH U3MbIHUTEN, CriefBa ga ce onpefenu nvue B
paMKUTe Ha OPYXECTBO, KOETO HOCW LSIMOCTHA OTrOBOPHOCT 3a Bb3IOXeHaTa Ha BbHLUEH M3MbITHUTEN
kntovoBa pyHkumst ("OTroBOpHO NMLEe 3a Bb3NOXKEHaTa Ha BbHLUEH M3NbiHUTEN KntodoBa dyHkumsa"). To
TpsbBa Aa e NoAxXoAdaLLo U Aa npuTexasa OCTaTbYyHO NO3HAHUA M ONUT MO OTHOLLIEHME Ha Bb3MNoXeHaTa Ha
BBbHLUEH U3MbITHUTEN KMYoBa (PyHKLMSA, 32 Aa MOXe [a U3BBbPLUM KPUTUYEH npernes Ha U3nbiHEHNETO U
pe3yntatute Ha 4OCTaB4YMKa Ha yCnyru.

MOHVITOpVIHI' n nperneg Ha Bb3JioXXeHaTa Ha BbHLWUEeH U3nbJiHUTEenN OEeWHOCT unun (*)YHKLIVIFI

3a pace ocurypu e(beKTVIBeH KOHTPOJ1 Ha Bb3JTIOXXEHNTE Ha BbHLUHU U3MbJTHUTENN AenHocTn 1 ga ce
ynpaslidBaT pUcKkoBeTe, CBbP3aH C JOroOBOPEHOCTTA 3a Bb3JlaraHe Ha BbHLUHN U3NMBbITHUTENN, APYXECTBOTO
cnegBa aa peryndapHo a oueHdBa gann OOoCTaBYUMKBT Ha YyCInyrn npenoctaBAa yCenyrute B CbOTBEeTCTBUE C
gorosopa.

3.8 OueHka Ha LleﬂeC'bOﬁpa3HOCTTa Ha cuctemarta 3a ynpaBrneHue

Heknapauus n o6o6LeHMe Ha KIYOBUTE acneKkTn

B 3K ,YHUKA XXuot“ Al uma usrpageHa epekTMBHa cucteMa 3a ynpasrieHne, KaTo BKITHOUYEHUTE B
Hesl KM4oBM (DYHKUMM OocurypsiaT cTabMITHO M YCTOM4YMBO ynpaereHue Ha genHoctta Ha 3K ,YHUKA
Kueot® Al (Bwk rnaeBa 3.1 Obwa uHgopmauus OMHOCHO cucmemama Ha yrnpaeneHue). ToBa ce
nogyepTtaBa M OT BceobxBaTHaTa cuctemMa OT NlokanHu 1 pynoBu KOMUTETU, KOATO YNpaBUTENHUS CbBET
N3MoM3Ba, 3a BKMOYBAHE Ha KIOYOBM (PYHKUMM B MpoLeca Ha B3UMaHe Ha pelueHus. B pamkute Ha
opraHmsdaumoHHata ctpyktypa Ha 3K “YHUKA XKwueot” Al ca Hanuue SCHO AeduHWpaHn ponu wu
OTrOBOPHOCTHU, a pasnpegeneHmeTo Ha 3agadnTe, Kouto bruxa mornu aa gosenat 40 KOHMNWKT Ha UHTepecH,
OuBaT ACHO pasrpaHuMdeHn. YNpaBUTENHUAT CbBET € OpraHbT, OTFOBOPEH 3a yNpaBfeHMeTO Ha pucka B
OPYXXeCTBOTO, KakToO M 3a U3MbITHEHNETO Ha PErynaTtopHUTE U3NCKBaHUS.

KoHTpon Ha puckoBe B paMKMTe Ha TeKyLLMTe GU3HEC npouecu: “TpuTe NIMHMM Ha 3awmTa”

CucTtemaTa 3a ynpasrneHue Ha pucka ce oKycupa BbpXy U3MbIIHEHWETO Ha CTpaTErM4eckuTe Lenm
Ha 3K “YHUKA Xusot” ALl. Mopaam Tasn npnynHa, KakTo cuctemaTta 3a yrnpasneHuve, Taka u ynpasneHneTo
Ha pucka B 3K ,YHUVKA >KusoTt“ ALl oTpassaBaT BCMYKM NPOMEHUN N aganTauun B CTpaTernsta Ha gpy>KecTBoTo
n ngeHTndULMpaT nponstuyalmTe ot ToBa busHec puckose. AQeKBaTHOCTTa Ha PUCKOBE U KOHTPOMM, ce
ocurypsiBa nocpeacTBOM KOHLeNuudaTa 3a "Tpute NuMHUmM Ha 3awmra”.

OueHka Ha ageKkBaTHOCTTa
Cuctemara 3a ynpaeneHue e 06ekT Ha nepmnoanyHa oueHka.

4 PwuckoB npodun

4.1 Tlpernea Ha puckoBuA Npodus Ha KOMMNaHUATa

KanutanoBoTo uauckeaHe 3a nnartexocnocobHoct Ha 3K ,YHUKA XXueoT* ALl cbCcTaBnsiea pasmepa
Ha cobCTBEHUTE CpeAcTBa, KOMTO TpsibBa [a npuTexasa OpPYXeCTBOTO, 32 Aa OCUrypu MOKPUTUE CpeLly

Heo4YakBaHU N €eKCTpeMHU 3ary6V|. 3a unsyucneHneTo Wu OPYyXeCTBOTO npunara metoaosiorndata Ha
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cTaHgapTHata dopMmyna, KOATO 3amnara perynaTtopHUTe UW3UCKBaHUS 3@  NNaTeXoCnocOoBHOCT.
KanubpupaHeTo Ha ctaHgapTHata cdopmyna rapaHtupa, Yye 3K ,YHUKA >Kusot“ ALl e B3ena B npeasug
BCUYKN KOMNYECTBEHO M3MEPUMU PUCKOBE, Ha KOUTO e mnanoxeHa. OcHoBaHa uen e aa 6baat o6xBaHaTH
BCUYKN CbLLECTBYBALLUN OENHOCTU, KAaKTO M HOBM AEMHOCTM, KOUTO Ce O4vakBa Aa OGbaart 3anucaHu npes
cnegsawuTe ABaHageceT Meceua. Puckosute mogynm ce kanubpupaT nocpeacTtBoM MeTon, 6asmpaH Bbpxy
cTonHocT nog puck (,Value-at-Risk®) npu cnassaHe Ha goBeputeneH nitepsan ot 99.5 % 3a nepuopg oT egHa
rogvHa.

KanntanoBoTo M3nckBaHe 3a NnaTeXocnocobHOCT CbCTaBrsiBa CymMaTa Ha CriefHWUTE TPU NO3ULIMM:

e OCHOBHO KanuTanoBo U3nckBaHe 3a nnatexocnocobHocT (“BSCR®);

e  KanNUTanoBOTO U3WCKBaHE 3a OnepaLMoOHEH PUCK;

e  KOpeKuusiTa 3a CNOCOBGHOCTTa 3a MOKpMBaHe Ha 3arybu Ha TEXHUYECKUTE pe3epBU 1 Ha OTIIOKEHNUTE
AaHbLM.

OCHOBHOTO kKanuTanoBo N3NCKBaHe 3a NNaTeXoCnocobHOCT ce n3dncnsaea nocpencTtBoM arpermpaHe Ha
nHanenayanHn puckoem 1 noa-puCcKoBU MOOYIN, KAKTO Ce OTYUTa KopenaunoHnAT e(beKT mMexny T4ax. OcBeH
TOBa Ce npaBu N KOpeKuunda 3a CNOCOOHOCTTa Ha TEXHUYECKUTE pes3epBn N Ha OTCpOYeHUTe OaHbuu Oa
nokpueat 3ary6v|. CymaTa Ha Te3n ABa KOMMOHEeHTa, 3aeHO C KanntaroBOTO U3NCKBaHe 3a onepaunoHeH
PUCK, (bOpMVIpaT 1 06BLLOTO KanNMTanoBO M3NCKBAHE Ha KOMMNaHusaTa.

®Gurypa 8 WMOCTpUpa OTAEMNHUTE PUCKOBM W NOA-PUCKOBM Moaynu. WM3umcneHveto Ha Bceku
MHAMBMAOYaneH pUCK Ce OCHOBaBa Ha Bb3AENCTBMETO, KOeTO AafeH CLueHapui nnu akTop okassaT BbpXy
OCHOBHUTE cobCcTBEHM cpeacTBa. Bcemykym wmsumcneHuws ca HanpaBeHM CblnacHO MeTodonorusta Ha
Oenernpanuna pernameHt (EC) 2015/35 Ha KomucusaTa.

Kanutanoso manckeaHe
EENLENEICT ISl = OcHoeHo KM + OnepatieeH puck — Kopekyun
(KM

Kopekuun

(BOM v oTcp. AaHbLK) OcHoeHo KW OnepaTtuBeH puck

PHCK OT HeusnbnHeHWe

TEEaTe R Moanuceaveckn puck — O e i8] Mopnnceaveckn puck — Moannceavecku puck —
PEH P! 3[paBHO 3acTpaxoBaHe T OHT::F S obLwo 3acTpaxoBaHe ’KMBOTO3acTpaxosBaHe
[ T ]
30p. sacTpaxoBaH
- JNuxeex puck ‘ nogobHo Ha N S FERPHETILE e LR pwm Mpemun 1 pesepen — AxTyanuzauns ‘
nogobHo Ha obwo 30p. 3acTpaxoBaHe
HUBOTO3ACTP.
Puck, cBbp3aH a‘ ‘ Puck o | ‘
akunm Puck oT cMBpT [pemMun 1 pezepeu T Puck oT cMBbpT
Puck, cBbp3aH c‘ ‘ Puck oT KaTtacTpothuieH puck | ‘
HG/B.COBCTREHOCT Puck oT gbnroneTue A E P ya— Puck ot grnronetue
| BanyTeH puck ‘ | Puck ot ‘ | Puck o1 ‘
3abonesaemocT aabonesaemocT
|  Puck cBbp3aH c‘ | Puck oT ‘ | Puck ot ‘
NUXBEH cripeq, rpekparsBaHe npekpaTaBaHe
Puck ot nasapha ‘ | ‘
" KOHUeHTpaumA I Pasxoam Paaxomm
L ATERITE ‘ | KaTtacTpodhiyeH pnm
AKTY H JKNBOTO3aCTPaxoBaHe

‘ Bb3MOKHOCT 3@ NpUnaraHe Ha eekTsLT 38 HaMaNABaHe Ha pucka Ha BbAeLnTe AUMCKPELMOHHU NNalaHus

@ueypa 8 Cmpykmypa Ha cmaHOapmHama ¢ghopmyrna

TabnuuaTa 0606waea usnoxeHoctta Ha 3K ,,YHUKA XXueoT“ ALl N0 oTAENHUTE PUCK KATEFOPUM KbM
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31 pekemBpu 2022 r. n 31 gekemspu 2021 r.

2022 2021

Mo3nums B XWN. NB. B XWUI. NB.

E:::Tanoso M3UCKBaHe 3a NNaTeXoCnocoBHOCT - 20,031.34 18.942.47
e e ongaR)
lNa3apeH puck 8,278.03 12,093.34
Puck om HeusnmbiHEHUE OM cmMpaHa Ha KOHmpazeHma 601.25 531.31
lModnuceayecku puck 8 xusomo3acmpaxogaHemo 9,752.58 5,931.09
lodnuceavecku puck 8 30pagHOMO 3acmpaxosaHe - -
lModnucsayecku puck 8 obw,omo 3acmpaxogaHe 7,056.95 4,486.77
Jusepcugpukayusi -7,651.93 -6,186.67
Puck, cebp3aH ¢ HeMamepuarseH akmue 0.00 0.00
OnepaunoHeH pUck 2,728.74 2,125.18
fal'lr(;%(:IGHOCT Ha OTCPOYEHM AaHbLM Aa NokpuBaTt 734.29 0.00
CobcTBeHu cpeacTBa 3a nokpuTtue Ha KUM 34,718.07 35,550.85
KoedbnumneHT Ha nnaTexocnoco6HocT 173.3% 187.7%
CBobopeH kanutan 14,686.72 16,608.39

Tabnuya 12 Puckoe npogusn — kanumajsogama rsiamexocriocobHocm 3a 2022/2021

lMpe3 uammHanaTa roguHa He ce HabnwpgaBa cCbliecTBEHA MpoMsHA B PUCK npodwna Ha
KOoMnaHusaTa.

MpeaBug obnrocpoyHaTa CTPYKTYpa Ha 3anncaHnTe npeMmnn n npoMsiHaTa B MakpoOMKOHOMUYECKUTE
napameTpu — UHNauUMss U NUXBEHW MPOLEHTWU, C HaW-ronsgma TEeXeCT B KanuTaroBOTO M3UCKBaHE 3a
nnaTexocrnocobHOCT € NOANMCBAYECKM PUCK XXMBOTO3acTpaxoBaHe. [pn Hero e Hanuue nokaysaHe cnpsimMo
2021 r. B pa3mep Ha 3 821 xun. nB., KOETO A0 rongma CTeneH ce Ab/MKN Ha NOKa4YBaHe Ha NIMXBEHUTE HUBA
1 HdNaums, KOeTo ce 0Tpasu HeraTMBHO BbPXY pUCKa, CBbP3aH C pa3xoauTe, 1 To3n OT NpeKkpaTsaBaHe.

BTopusaT no TexecT e nasapHUAT PUCK, KOMTO OTCTBNM BOAELLATa CM NO3MUUSA OT MMHanarta rognHa
npeAaBua NOHWKEHUS pasMep Ha MHBECTULMOHHOTO nopTdonmo. Kbm kpast Ha 2022 r. Tor dhopmupa 6nm3o
29% OT obwma puck. AKTMBUTE MO ynNpaBrieHWe ce MoHwXuMxa ¢ 6mnm3o 25,5 MNH. nB., YUATO edekT 4O
ronsima creneH 6e KoMneHcupaH OT MOHWKEHNETO HAa TEXHUYECKUTE pe3epBM B pe3ynTaT Ha NoKayuBaHEeTo
Ha 6e3punckoBuTE NxeeHu HMBA. NpK nognNucBaYeckn puUck 3gpaBHO 3acTpaxoBaHe ce Habngaea pbCT OT
2 570 xun. nB, KOUTO € M3LANO B YHUCOH C MOKa4yBaHETO Ha 3anvcaHaTa NpemMusi U OYakBaHMUSTA HU 3a
6baewwo pa3suTue Ha noptdenna 3a 2023 r.

KbMm kpas Ha 2022 r. koednuneHTbT Ha nnatexocnocobHocT Ha 3K ,,YHUKA XusoT“ ALl Bb3nm3a Ha
173.3%, koeTo rapaHTMpa BMCOKa CTEMEH Ha KanuTanoBa agekBaTHOCT u ctabunHoct Ha 3K “YHUKA >Kusot”
All. CnaboTo NoHWxXeHWe Ha KBOTaTa CNpsAMO NpeaxogHaTa roguHa B no-rongmara cu 4acT € o0yCcnoBeHo
OT MOKa4YBaHETO Ha KanuTarioBOoTO U3MCKBaHe 3a NNaTexocnocobHOCT Npu cnaj B pa3mepa Ha co6CTBEHUTE
cpenctea. Mpe3 2023 r. kOMNaHWATa He NnaHvpa pasnpegensiHe Ha OMBWMAEHT Ha CBOWUTE aKLMOHEPMW Ha
6a3a pesyntatute ot 2022 .

lpadukaTta Bu3yanuaupa OTAENHUTE KOMMOHEHTM, BKIOYEHW B CTPyKTypaTa Ha KanutarioBOTO
N3NCKBaHe 3a MnaTexXoCnoCOOHOCT, KAaKTO U MPOMsSIHaTa B OCHOBHUTE KOMMOHEHTU.

Ctpykrypa Ha KM kbm 31.12.2022 r.
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________ -
2,729 734
Qo3
——————— 60T """ "7
8,362
MasapeH prck CDR Mogmmesadecku Moanucsadecku [Ousepcud OcHosro KM OnepauyuoHeH CT-cTHa Cn-cT Ha oTcp Kn CobeTermn
puck - 2K3 puck - 33 pucK YYACTUBETO B nadbLn aa cpeacTea
KanuTanasa  MOKPUST 3aryou
MOKPUTHE Ha
3arybute
MNpomsaHa cnpamo 31.12.2021 r.
3,821 2,570 om0 Loss
0 ’ 604 ’
-1,496 -59 734 -833

3,687

MasapeH puck CDR Moanuceaveckk MoANHCBAYECKH Oueepcud. QOcHosHo KN OnepayuoHed CT-cTHa Cn-cTHa oTCp K1n CoBeTenn
pUCK - 23 pHCK- 33 PHCK Y4aCTHBETO B AaHbLM Aa cpeacTea
KanuTana 3a  MOKpUAT 3aryGi
MoKpUTHE Ha
3arybure

Queypa 9 Pasgumue Ha OCHO8HUMEe KoMroHeHmu Ha KUl 2022/2021

Kakto moxe ga ce npocnegm no-rope, npe3 otyetHata roguHa KWUI HapacTtBa ¢ 1 089 xun. nesa.
ToBa [o ronsiMa cTeneH Ce Ob/MKM Ha pbCTa Ha NOAMUCBAYECKUTE PUCKOBE — XMBOTO3acTpaxoBaHe M
30paBHO 3acTpaxoBaHe. Hanuue e cnag B nasapHWsi puvcK, NpeaBup MOHWKEHVWETO Ha akTMBWUTE Noj
yrnpaBneHne 1 3anasBaHe Ha pa3Mepa Ha pucka OT panuT Ha KOHTpareHTa Ha noyTn cxogHu Huea. [lpes
2022 r. e Hanuue cnag Ha cobcTBeHNTe cpecTea B pa3mep Ha 833 xun. nB..

4.2 MNoanucBa4vecku puUck

4.2.1 OnucaHue Ha puUckKa

MNognuceayeckuaT PWUCK BKIlO4Ba criegHnUTe pUckoBu Moaynu:

e KuBoToszacTpaxoBaTerneH NnoanmMcBaveckn pUck;
e 3OpaBHO 3acTpaxoBaTerieH NoanuceaYeckn puck (nogobeH Ha obLlo 3acTpaxoBaTeneH).

XunBoTosacTpaxoBaTeneH nognucBa4Yeckn pUck?
YKuBoTosacTpaxoBaTenHuAT noanuceaveckn puck ce aeduHmpa, kakto KoMOMHaLMs OT creaHuTe noa-
Moy u:
a) puck oT 3aryba wunu oOT HebnaronpuaTHa MNpoMsAHa B CTOMHOCTTa Ha 3acTpaxoBaTesrHuTe
3adbl/KeHNna B pe3yntat Ha NpoMeHWM Ha HUBOTO, TpeHda WU BONaTUiTHOCTTa Ha CMbPTHOCTTA,

2 CbrnacHo 4n.104 ot Oupektuea 2009/138/EOQ
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b)

c)

d)

e)

f)

a)

Korato yBenvM4aBaHETO Ha PaBHULLETO Ha CMBbPTHOCT BOAM OO HapacTBaHe Ha CTOMHOCTTa Ha
3acTpaxoBaTeNHNTE 3adbIKEHUs (PUCK OT CMBPT);

puck oT 3aryba wunm OT HebnaronpusiTHa MpoMsiHa B CTOMHOCTTA Ha 3acTpaxoBaTerHuTe
3a0bIDKEHMA B pe3yntaT Ha NPOMEHU Ha HMBOTO, TpeHAa UNM BONaTUNHOCTTa Ha CMbPTHOCTTA,
Korato HamansiBaHeTO Ha PaBHULIETO Ha CMbPTHOCT BOAM OO HapacTBaHE Ha CTOMHOCTTa Ha
3acTpaxoBaTenHUTe 3aabimKeHus (PUCK OT AbrroneTue);

puck oT 3aryba wnuM oT HebnaronpusiTHa nNpoMsiHa B CTOMHOCTTa Ha 3acTpaxoBaTenHWUTE
3abIPKEHUS B pe3ynTaT Ha NPOMEHM Ha HUBOTO, TPeHAA UiW BONaTUIHOCTTa Ha UHBaNMAHOCTTA,
3abonaBaHusiTa n 3aboneBaemMocTTa (PUCK OT MHBANMAHOCT/3abonsBaHe);

puck oT 3aryba wunm oT HebnaronpusitTHa npoMsiHa B CTOMHOCTTA Ha 3acTpaxoBaTernHuTe
3a0bIDKEHMA B pe3ynTtar Ha NPOMEHM Ha HMBOTO, TpPeHAa MM BOMNATUMHOCTTA Ha pa3xoauTe,
Bb3HUKHaNM npu obcrnyXBaHeTO Ha 3acTpaxoBaTeNHUTE U Npe3acTpaxoBaTeNHUTE 4OroBOpU (PUCK,
CBbp3aH C pasxoam B XXMBOTO3aCTpPaxoBaHETO);

puck OT 3aryba wnu oT HebnaronpusTHa MNpPOMsSIHA B CTOMHOCTTA Ha 3acTpaxoBaTenHute
3a0biKeHns B pesynTaT Ha MPOMEHW Ha HMBOTO, TpeHda WnNM BOMATUNHOCTTA Ha
aKkTyanu3aunoHHWUTE CTaBKW, MpunaraHn npyv aHlouTeTu, B pesynTaT Ha MpoMsiHa Ha MpPaBHOTO
CTaTyKBO WX Ha 34PaBHOTO CbCTOSIHWE HAa 3acCTpaxoBaHWUTE nuua (akTyanm3aunoHEH PUCK);

puck oT 3aryba unuM oT HebnaronpusiTHa MNpoMsiHa B CTOMHOCTTAa Ha 3acTpaxoBaTefiHute
3abIMKEHUSI B pe3ynTaT Ha NPOMEHW Ha HMBOTO UMM BONMATUITHOCTTA Ha PaBHULLETO Ha U3TNYaHe
Ha BanuaHOCTTa, NpekpaTsBaHe, MOAHOBSIBAHE M OTKyMNyBaHe Ha nonuum (pUcK OT npekpaTsaBaHe);

puck OT 3aryba wnu oT HebnaronpusTHa MNpPOMsSIHA B CTOMHOCTTA Ha 3acTpaxoBaTenHute
3a4bIKEHUs B pe3yntaT Ha 3HauyMTenHa HeCUrypHOCT, CBbp3aHa C AoMnyckaHus npu hopmmpaHeTo
Ha ueHa 1 pe3epBu, MO OTHOLLEHNE Ha EKCTPEMHWN UNn HeobuvanHn cbouTna (kaTtacTpodmyeH pmuck
B )KMBOTO3aCTPax0oBaHETO).

3apaBHO 3acTpaxoBaTersieH No4nUcBavYeckn puck®
30paBHO 3acTpaxoBaTenHUAT NOANMCBAYECKN PUCK MOKPUBA HaN-Marko CreaHUTe PUCKOBE:

a)

b)

c)

puck oT 3aryba wunuM OT HebnaronpusiTHa nNpPoMsiHa B CTOMHOCTTa Ha 3acTpaxoBaTenHuTe
3ab/MKEHUsI B pe3ynTaT Ha MPOMEHW Ha HMBOTO, TPEHOA WNU BONATUMHOCTTA Ha pasxogwuTe,
BBb3HMKHaNM npu obcny>xBaHeTo Ha 3acTpaxoBaTeNHUTE U Npe3acTpaxoBaTenHUTe 4OroBOpY;

puck oT 3aryba wunuM OT HebnaronpusiTHa nNpPOMsiHa B CTOMHOCTTa Ha 3acTpaxoBaTenHuTe
3a4bIKEHUss B pe3ynTaT Ha KonebaHus npu HacTbNBaHETO, 4YecToTa WM CEepuo3HOCTTa Ha
3acTpaxoBaTesiHUTE CbOMTHUSA, KaKTo M Ha pa3npedeneHneTo BbB BPeMETO M pa3Mepa Ha ypeaeHuTe
npeTeHuMm KbM MOMEHTa Ha hopMmpaHeTo Ha pe3epBu;

puck oT 3aryba unu oT HebGnaronpusTHa MpoMsiHa B CTOWHOCTTa Ha 3acTpaxoBaTernHuTe
3aQbIKEHUsI B pe3ynTaT Ha 3HauYMTeNHa HECUIYPHOCT, CBbp3aHa C AoMycKaHUsa npy hopmMrpaHeTo
Ha LieHa 1 pe3epBw, MO OTHOLLEHWE Ha 3apasu U rofieMn enuaemMum, a CbLo U Ha HeobUYaHOTO
HaTpyrnBaHe Ha PUCKOBE B Pe3ysTaT Ha Te3n eKCTPEMHU 06CTosATENCTBA.

4.2.2 PuckoBa ekcno3muus

Kn BOTO3acTpaxoBaTesieH nognnceBa4ecku puckK

[enbT Ha XMBOTO3aCTpaxoBaTesHNA noanmcea4eCckn puCckKk ot OCHOBHOTO KannutanoBo U3UCKBAHE Ha

3 CvbrnacHo u4n.104 ot Anpektusa 2009/138/EO
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3K ,YHUKA XKueoT“ Al Bb3nm3a Ha 38%, Hapexganku ce Ha MbPBO MSCTO NO TEXECT CAPSIMO CTaHanuTe
puUcKoBe, BKMIOYEHN B CTPYKTYpaTa Ha cTaHgapTHata cpopmyna. OT nogMmoaynuTe JOMUHAHTEH € PUCKBT OT
npekparsiBaHe, YMNTO ASn CnpsiMO NpeaxogHaTta roguHa 3HauUTENHO HapacTa nopaawm NokayBaHEeTO Ha
nuxseHuTe HmMBa. [pyrmat nogpuck ¢ OTHOCUTENHO BUCOKA TEXECT € pucka, CBbp3aH C pasxoauTe.
HabntogaBaHnAaT pbCcT Ha MHdnaumsaTa 3a 2022 r., KakTo U He AoTaM ONTUMUCTUYHUTE OYakBaHusA 3a 2023
r., ca cpef OCHOBHUTE (paKTOpu 3a HEraTUBHOTO MY pasBuUTHE.

2022 2021

Mo3unumsa B XUI. NB. B % B XUI. NB. B %
Puck ot cMbpTHOCT 2,434.32 17.28% 880.47 10.29%
Puck ot abnroneme 0.00 0.00% 0.00 0.00%
Puck ot nHBanuaHoct/3aborneBaemMocT 841.63 5.98% 726.69 8.49%
Puck ot npekpataBaHe 5,232.33 37.15% 1,125.20 13.15%
Puck, cBbp3aH ¢ pa3xoau B XMBOTO3acTpaxoBaHETO 4,357.07 30.94% 3,227.52 37.72%
AKTyanu3aumoHeH puck 0.00 0.00% 0.00 0.00%
KaTacTtpodmueH puck 1,218.72 8.65% 2,595.83 30.34%
Hvsepcudmkaums -4,331.49 -2,624.62

Tabnuua 13 KNI 3a nognucBaveckn pUck XXMBOTO3acTpaxoBaHe

KaTactpoduueH puck a7 30.3%

PUCK, CBbp3aH C pa3xoM B }UBOTO3aCTPax0BaHeTo 37.7%

PUCK OT NpekpaTaABaHe 13.2%
Puck ot uHeanuaHoct/3aonesaemoct 8%
10.29%

Puck oT cmbpTHOCT

0% 5% 10% 15% 20% 25% 30% 35% 40%
2021 m2022
®ueypa 10 Pa3BuTre Ha NOANMCBAYECKY PUCK XMBOTO3aCcTpaxoBaHe

CDVIpraTa npenctaBa HarnegHo NpoueHTHOTO CbOTHOLWEeHWe Ha oTAeNHUTe nogpuckoBu Moaynn Ha
nognmncea4vYeCckn pUCK XXMBOTo3acTpaxoBaHe U TAXHOTO USMEeHEeHMe CcnpAaMo npegxonHata rogunHa.

3ApaBHO 3acTpaxoBaTeneH noanucBa4vyecku puck (mogobeH Ha o6Lo 3acTpaxoBaTerieH)
TabnuvuaTa no- gony npeacrtaea ekcnosuumaTa Ha 3K, YHUKA XXusoTt* ALl KbM nognuceavyecku puck
3[paBHO 3acTpaxoBaHe, pa3npenenieH No nog Moaysnu.
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2022 2021

Mo3numsa
B XWI. NB. B % B XWI. NB. B %

KWUM 3a nognucBavyecku pUck B 34paBHOTO 7.056.95 4.486.77
3acTpaxoBaHe

Moanuceayveckn puck B 34paBHO3acTpaxoBaHe, Nogo6HO 6,132.31 72.80%  3.485.80 62.57%
Ha 0610 3acTpaxoBaHe

KaractpodmueH puck 2,280.80 27.11% 2,084.85 37.43%

Jusepcucbukayusi -1,356.16 -1,083.88

Tabnuya 14 KUIM nognvceavecku pUck B 34paBHOTO 3acTpaxoBaHe, nofobHo Ha O3

KaTtactpoduueH puck

FI0AMACE: PHEKSASEHO 33CTRAXQRAIE, RoAEHo 12 O3 _

0% 10% 20% 30% 40% 50% 60% 70%  80%

w2021 w2022

Queypa 11 Pa3BuTune Ha NOANUCBAYECKMN PUCK 30PaBHO 3acTpaxoBaHe

4.2.3 OueHKa Ha pucka

XuBoTo3acTpaxoBaTeneH NnoanMcBa4YeCckn pUckK
MognuceaveckusaT PUCK B KMBOTO3acTpaxoBaHe € M3yucneH Ha 6as3a Ha yCTaHOBEHW PUCKOBU
daktopy 1M metoau, cbrnacHo [Henervpad pernameHt (EC) 2015/35. Kanutanosute wu3nckBaHus 3a
oTAeNnHWUTE NOA-PUCKOBM MOLYIN Ce arpermpar, KakTo ce oTYnTa QUBepCUMUKaLNOHHNAT edDekT Mexay TsX.
durypata no-gony wnocTpupa noaxoda npu Kankynauusta Ha 6asa Ha npomsiHaTa B HeTHaTa
cToriHocT Ha aktmeuTe (HCA). Tlpu pucka oT npekpatsiBaHe ce m3bvpa camo TO3W cLeHapum, KOWTO BOAU
[0 yBenuyaBaHe Ha Haw-gobparta NporHo3Ha oueHKa.

Mpeau wok Cneg wok
AHCA
HeTHa cTofHoCT HeTHa cToiHoCT l
Ha aKTueuTe
Ha aKTMBUTE
(HCA) (HCA)

CTOMHOCT Ha
KMn

AKTUBU

AKTUBU

Queypa 12 Nnoctpaums Ha nogxoda oTHocHo HCA
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MopnucBavecky pUcCK B 34paBHO 3acTpaxoBaHe (CXOQHO c o6Lo 3acTpaxoBaHe )

M3uckBaHUsiTa 3a KanuTanoBa MnaTeXXoCnocoOHOCT npu  MOAMMCBAYECKUS PUCK B 34paBHO
3acTpaxoBaHe (NogobHo Ha 06LLIO 3acTpaxoBaHe) ce n3ymcnsiBaT Ypes npunaraHe Ha puckoBuTe hakTopu 1
mMeToam, nogpobHo onucaHun B fenervpan pernameHT 2015/35. 3a nsuncnasaHe Ha KaTacTpoUHHMSA PUCK
B 3[paBHO 3acTpaxoBaHe, Ce npunarat TpyM PasfIM4yHU CTPEC-CLeHapuu, a MMEHHO: a) PUCK OT MacoBa
3riononyka, 6) puck oT KOHUEHTpauusi Npy NPOM3LLIECTBUS U B) MaHOEMUYHU PUCKOBE.

4.2.4 KoHueHTpauusa Ha pucka

MoanuceBaveckn pUcK XMBOTO3acTpaxoBaHe
OnucaHune Ha CblUeCTBYBAaLY PUCK OT KOHLEHTpauum

PUCKbT OT KOHLEHTpALMS MNPV )KMBOTO3aCTPaxXxOBaHETO Ce OTHAcs OT BEPOSITHOCT OT Bb3HWKBAHE Ha
3aryba, kosto 6u goBena OO BroOWABaHe Ha MaTeXocrnocobHoCcTTa M (PUMHAHCOBOTO CbCTOSIHME Ha
komnaHusiTa. BbB Bpb3ka C TOBa € Hanuue npouedypa 3a npocriegsiBaHe pasBUTUMETO Ha rornemute

eKcno3mumm B kKoMnaHusaTa. Hanuue ca n nognuceayecky NMmuTy.

4.2.5 TexHUKM 3a HAMansiBaHe Ha pUCKa

MoanucBavyecku pUck XXMBOTO3acTpaxoBaHe

lMoBulIaBaHETO Ha peHTabuNHOCTTa Ha KOMNaHUSATa e cpef OCHOBHUTE npuoputeTn Ha 3K “YHUKA
YKusot” ALl npe3 cneaBawmTte rogmHn. Ts € B CbOTBETCTBUE CbC cTpaTernyeckara uHnymatmea Ha YHUKA
pyn - "YHWUKA 3.0" n 3anara gbnrocpodHarta ctpaterus Ha ['pynata n HelHute nogpasgenenunsa go 2025 .
MeproanyHMAT aHann3 Ha TEXHUYECKUTE pe3ynTaTy M nocrefBallata OoT ToBa NpoMsiHa B Tapudute ca
Ba)kHa npegnocTaBka Npu Kankynaummte u pasnpegeneHneTo Ha aganTupaHuTe KbM pyUcKa npemMuu.

lMpesacTpaxoBaHETO € OCHOBHA TexHMKa 3a CMekyaBaHe Ha pucka. [locpegcTsom
npesactpaxoBaTenHU LOroBOPU, Ce MPEXBBLPMIAT YACT OT MOKPUTUTE OT 3acTpaxoBaTens pUCKOBe, cpeLly
OTCTbMNBaHE Ha 3acTpaxoBaTenHa npemMus U MPsKO CBbp3aHMTe C ToBa AelHocTU. B ponbrHeHue
npes3acTpaxoBaHETO Ce M3MOoM3Ba KaTo WMHCTPYMEHT 3a ynpaBfieHMEeTO Ha KanuTana, Kakto WU KaTo
3aMeCTUTEN Ha PUCKOBKSA KanuTtar.

B KOHTekcTa Ha XMBOTO3aCTPaxoBaAHETO KIaCU4YECKNTE TEXHUKN 3a HaMaldaBaHE Ha PUCKa Ca KaKTo crieaBa:

e [lpaBuna 3a ynpaeneHue — npasunara 3a ynpasneHue Ha 3K ,YHUKA XXneoT“ ALl BkntouBaT BCUYKM
npasuna v Npouenypu HanoXeHu OT YNPaBUTENHUS CbBET Ha APY>KECTBOTO. Te ca CbLLECTBEHU 3a
npunexaiumMre puck MoAenu 1 BKYBaT nogpobHa nHopmaums OTHOCHO y4acTMeTo B nevyanbara.
Hapep c ToBa ce gecmHupat 1 npaBuna, Kacaely ynpaBneHMeTo Ha akTuBuTe 1 nacueute. Tesu
npaBuna rapaHTupar, Ye BCUYKM ObTOCPOYHM 3a0bIMKEHUS Ha KOMMNaHuATa we 6baaT U3mbIHEHN
HEe3aBMCMMO OT NPOMSIHATa BbB NMXBEHUTE NPOLEHTH;

e PeHTabunHocT Ha HOBWsSI BU3HEC - HOBUTE NPOAYKTU Cce nograrat Ha NpoduT TecT Ha 6a3a Ha KOWUTO
ce ornpegens TaxHaTa peHTabunHOCT, yCTOMYMBOCT M OYaKBaHUS 3a NPOMSHA B PUCKOBUST Mpodiu.
ToBa fgaBa Bb3MOXHOCT Aa ce npegnpuemaT OeWHOCTU, CboOpasHO MasapHUTE yCrioBus W, Npu
HeobXxo4MMOCT, fa ce HaManaT NPefoCTaBEHUTE rapaHumm, UK Aa ce NPOMEHSIT NPU HanNu4yne Ha
n3BbHpPeaHW chaktopu. Bcekn eguH npogykT TpsbBa ga NpemMuHe npes TecT 3a Bb3BpallaeMocT
npeon ga 6bae nycHaT oT komnaHusaTa. MuHuMManHo ycroBue npu TecTa e HoBMAT OusHec Aa
JonpuHece 3a NOBULLEHMETO Ha COBCTBEHUTE cpeacTBa Ha KOMMNaHMATA.

e Tekywo ynpasneHue Ha nopTdenna — TO3M npouec Mno3BofsiBa fa ce wugeHTuduumpar
HepaHTabunHute cermenTn. B 3K, YHUKA XXueoT* ALl uma ycTaHOBEH NOCTOSAHEH NPOLIEC 32 OLeHKa
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Ha Bb3BpallaemMocTTa Ha npoaykTtoBoTo nopTdonvo. Llenta e, ga ce waeHTudumumpar
HeneyernvBLIMTE CEKTOPY U ja Ce HauyepTanT MepK/ 3a CBOEBPEMEHHA peakuys.

e [lpesacTpaxoBaHe - OpraHM3MpaHeTO U 3aKyrnyBaHETO Ha BBLHLUHO MpesacTpaxoBaHe ca cpef
OCHOBHWTE (hakTopy 3a ONTUMMU3UPAHETO U KOHTPOa Ha HeoBXoOUMUSIT PUCKOB kanuTasn. PasmepbT
Ha pucka, npexsbprieH Ha YHWKA Pe 1 Ha BbHLIHW peTpoLECHMOHEPU, Ce ONpeaensi B CbOTBETCTBIE
C NIaHUPaHOTO KanuTarioBO M3UCKBaHE 3a NNaTeXoCnoCOGHOCT, ONpeaerieH B paMKuTe Ha puck
cTpaTervsita Ha Apy»XecTBOTO.

4.3 T[asapeH puck

4.3.1 OnucaHue Ha puckKa

Ma3apHuAT pUCcKOB Moy OTpassiBa puUcka, Npon3TUYaLL, OT HABOTO MU BONATUMHOCTTA Ha Na3apHuTe
LeHM Ha (PUHAHCOBUTE MHCTPYMEHTM, KOUTO OKa3BaT BMSIHAE BbpXY CTOMHOCTTA Ha akTUBUTE U NacuBUTE
Ha npeanpuaTMeTo. ToW HaaneXxHo oTpassiBa CTPYKTYPHUS aucbanaHc Mexay akTuBuTe U nacusuTe, no-
crneumanHo no oTHOLLEHWE Ha TsixHaTa Alopauus. Ton ce n3uncnsisa kato KOMGUHaLMs Mexay kanuTanosute
N3NCKBaHUSA HaW-Marnko 3a cnegHuTe noAa-moaynu, B cboteeTcTeue ¢ Jupektua 2009/138/EC, nogpobHo
onvcaHu B criegpallaTa Tabnuua.

BanvTeH ouck YyBCTBUTENHOCTTA Ha CTOWHOCTTa Ha aKTMBUTE, MAacuBMTE U (DUHAHCOBUTE UHCTPYMEHTU

YTeH P KbM NMpOMsiHaTa B HUBOTO MMV BOMATUIHOCTTA Ha BanyTHUTE 06MEHHU KypcoBe
YyBCTBMTENHOCTTA HA CTOMHOCTTA Ha aKTMBUTE, MAacMBUTE U (OMHAHCOBUTE UHCTPYMEHTU
JInxeeH puck KbM MPOMSsIHAa B CpOYHaTa CTPYKTypa Ha NIUXBEHUTE MPOLEHTU UMM Ha BOMATUIHOCTTa Ha
NUXBEHWUTE NPOLIEHTU

YyBCTBMTENHOCTTA Ha CTOMHOCTTA Ha akTUBUTE, MAcUBUTE U (PMHAHCOBUTE MHCTPYMEHTU
Puck, cBbp3aH ¢ akummn

KbM MPOMSIHATa B HUBOTO MM BONATUIMHOCTTA Ha Na3apHUTE LIeHW Ha akuunTe
YyBCTBMTENHOCTTA HA CTOMHOCTTA Ha aKTUBWUTE, MacuBUTE U (DUHAHCOBUTE UHCTPYMEHTMU
KbM MpOMsiHaTa B HUBOTO MMM BONATUMHOCTTA Ha Ma3apHUTE LIEHU Ha HEABWXUMaTa
cobcTBEHOCT

Puck, cBbp3aH ¢ Heasmxuma
cobcTBeHOCT

YyBCTBUTENTHOCTTA Ha CTOMHOCTTA Ha aKTUBUTE, MACUBUTE U (DUHAHCOBUTE UHCTPYMEHTU
Puck, cBbp3aH ¢ nMxBeHus cnpes KbM NpoMsiHaTa B HYUBOTO WNW BONATUMHOCTTA Ha KPeAUTHUTE CNPEeoBe Haf cpoYHaTa
CTPYKTYpa Ha 6e3pnUCKOBMSI NIUXBEH MPOLIEHT

[onbnHUTENHN pMcKoBe 3a 3aCTPaxoBaTENHOTO UM Npe3acTpaxoBaTeNHOTO NpeanpusaTue,
Pwuck, cBbp3aH ¢ nasapHa npousTMYaLLmM unm oT nNunca Ha auesepcudmkaums B nopTdena oT akTUBK, UK OT rofisiMa
KOHLIEHTpauus PYCKOBA EKCMO3MLWS, CBbp3aHa C HEU3MbIIHEHWE OT CTPaHa Ha €AUH EMUTEHT Ha LiEHHW
KHW>Ka UK Ha rpyna oT CBbpP3aHN EMUTEHTYU

Tabnuua 15 MNoa Moaynu Ha nasapHUst PUCK

4.3.2 PwuckoBa ekcnosmuus

durypaTta nokassa pasnpefeneHveTo Ha akTuBMTe B UHBECTUUMOHHNA nopTdenn Ha 3K ,YHUKA >Kusot*
Al kbMm kpast Ha 2022 n 2021 r.
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PasnpepeneHue Ha aktTusuTe 2022 Pasnpepenenue Ha akTusuTe 2021

1% 0% 11% 9%
2% i u [IbpsaBHM LEHHHM KHUHA 3% " AlbpHaEBHM LEKHM Kima
9 »
= KopnopatueHm obauraumm = Hopnopatustm obnurawmmn
= [Napu4HK CpeacTea M eKBMBaNeHTH L] rlapH'-IHM CpeacTea M eKBUBaNEeHTH
27% KONEKTUBHU MHBECTULMOHHM 27% KoneKTUBHM MHBECTULIMOHHM
589, cXEMM 59% CHEMM

@ueypa 13 PasnpegeneHue Ha aktuBute Ha 3K ,YHUKA Xusot“ Al

MpouecsT no ynpaesneHne Ha aktusute Ha 3K ,YHUKA XKusoT“ ALl e n3uano cbobpaseH cbC CTpyKTypaTa
Ha nacuMBMUTE U LENu ga rapaHtupa, vye o0baewmte napuyHmM NoToLn 1 NPpUXoanTe OT yNpaBrieHne Ha akTUBU
e 6baaT AocTaTbyHM, 3a Aa NOKPUAT 3adbIHKeHMATa Ha KoMnaHuaTa. LlenTta e gaucbanaHcbT B AopaumsaTa
Ha aKTMBWUTE M NacMBUTE Aa ce cBede A0 NPMEMIMBO 3a KOMMaHMATa HUBO.

Paanpe,qeneHmeTo Ha na3apHuA puUCK No nog moaysn € nokasaHo B Tabnuuara no- aony:

2022 2021
Mo3unumsa B XUI. NB. B % B XWun. nB. B %
KW 3a na3sapeH puck 8,278.03 12,093.34
JlnxseH puck 987.35 8.06% 1,217.02 7.40%
Puck, cBbp3aH ¢ akumm 1,175.93 9.60% 2,022.42 12.30%
E:g;B‘;BHZ’f’Ta” ¢ Heaswxima 000  0.00% 0.00  0.00%

Puck, cBbp3aH ¢ nuxBeHus cnpeg 5,852.47 47.80% 8,617.58 52.42%

Puck ot nazapHa KoHUeHTpaums 1,355.75 11.07%  1,820.18 11.07%
BanyTeH puck 2,871.66 23.46%  2,762.59 16.80%
Husepcucpukayus -3,965.11 -4,346.46

Tabnuuya 16. KanutanoBo M3nCKBaHe 3a NasapeH puUck

B ponbnHeHwe e nocoyveH n AvBepcMdUKAUMOHHUA ed)eKT, KOUTO CbCTaBnsBa HamareHue Ha
pyckoBaTa eKCrno3nuusi Mo Tasu pMckoBa rpyna, npomatuyaila ot gakta, 4e HebnaronpuaTHUAT pedynTar oT
eOUH pucK Moxe fa 6bae HeyTpanuaupaH oT GnaronpuaTHUa pe3ynTaTt OT ApYyr PUCK, B Criyyan vye Mexay
Te3n pUCKOBE HAMa MbrHa Kopenauus.

Mpe3 2022 r. nazapHUAT pUCK OTCTBLNM BoAeLLaTa CM NO3NLMN U Hapean Ha BTOPO MACTO No Aan ot
KWUI. Ton e cbeC cpegHa cTeneH Ha TONEpPaHTHOCT, KaTo NOHWXKeHneTo My cnpsamo 2021 r. ce ObIMKU Ha
NMOKa4YBaHETO Ha NNXBEHWUTE HUBA U KPEOUTHUTE CNPEeAoBE Ha NHBECTULMOHHUTE akTuBn. C N3KIKYEHNE Ha
KOHLIEHTPaLUWOHHNST PUCK, BCUYKM OCTaHanm nog pMCcKOBE Ha NasapHus puck otbensisaxa cnag B pesyntart
Ha NOHWXeHaTa nasapHa CTOMHOCT Ha MHBECTULIMOHHUSA NopTdens.

Mpe3 uamuHanata rogvHa BOWMHaTa B YKpawHa pas3TbpCcyM CBeTa W Cb3dafde BONATUITHOCT W
HEeCUrypHocT Ha (OMHaAHCOBUTE Nasapu, KOeTO C 3aeJHO C npou3Tuyallata oT ToBa AByLmMdpeHa nHdnauus,
nsnpasu chnMHaHCOBUTE Nasapu Npea HOBM Npeau3BUKaTEnNCcTBa U BonaTunHocT. bsxa npeanpueTtu peguvua
MOHeTapHU MepKMK, KOUTO MOBMMSXa CEPUO3HO BbpPXY (PUHAHCOBUTE Nasapu — KakTo Ha ObIrOBU, Taka U Ha
KanuTanosm HWUHAHCOBU WMHCTPYMEHTU, KOUTO CbCTaBMsiBaT OCHOBHAaTa 4acT OT WHBECTULMOHHUTE
noptdennu Ha 3K ,YHUKA XXueot* AL. ToBa npeamsBmka 3HaAYMTENHW HebGnaronpusatHu obesueHkn B
TEKYLUUTE LIEHM HA NOYTU BCUYKM (PUHAHCOBU MHCTPYMEHTMU.
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Cuenpace orpaHmn4n HeraTuBHUA e(*)eKT, B CpefaTa Ha rognHaTa ce U3BbpPLUN NPeCTPYKTypupaHe
Ha aKTUBHOTO I'IOpT(bOJ'II/IO N npexon KbM KHMXXa C NO-BUCOK KpeauTeH peVITMHF.

BanyTer b | —

PHCK OT NasapHa KOHUEHTPaUWs 11.1%

PUCK, CBbP3aH C IMXBEHWUA CrIpe, 22.4%

(+]
PUCK, CBbP3aH C HeJBUMKMMA COOCTBEHOCT 88?
. (+]

PUCK, CBbp3aH C akuuu 12.3%

JIMXBEH pUCK

;

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0%

2021 m 2022
Queypa 14 PasnpepeneHvne Ha oTAENHUTE NOA-PUCKOBM MOAYN Ha NasapHUsi pUCK

durypaTa nnoctpupa OTHOCUTENHUTE ASNOBE HA Pa3NMYHUTE NO4-PUCKOBU MOOYNM Ha NasapHusa puck (6es
ansepcudurkauus), B NpOLEHTH.

4.3.3 OueHkKa Ha pucka®

3K ,YHUKA XKusot“ Al m3umcnsBa nasapHus puUCK, CbIMacHO MeTogonorvsTa Ha craHgapTHaTa
dopmyna, nogpobHo onucaHa B [enervpaH PernamenT (EC) 2015/35 Ha Komucusita. KanutanosoTto
nsnckBaHe npegcraensgsa cbopa Ha BCUYKM Bb3MOXHM KOMOMHauUuMM OT MOAMOAYNMTE Ha Moayna Ha
nasapHus pUCK, KaTto Ce oTuuTa KopenaumoHHus edekT mexay Tax. N3umcneHueto Ha noa-mogynute e
pasrnegaHo no-gony.

JNlnxeeH puck
Mpn M34MCNeHMeTO Ha KanuTanoBOTO M3MCKBAHE 3a JIMXBEH PUCK Ce B3MMaT MNpPeABUA BCUYKK
YyBCTBUTENHM Ha NMPOMEHUTE B NIMXBEHWUTE HMBA aKkTMBW W NacuBMW, KaTto ce npwunarat ABa cueHapus -
CLieHapui Ha NoBULLABAHE U CLIEHApUI Ha MOHMXaBaHe B CpOYHATA CTPYKTypa Ha NMMXBEHUTE HMBA, KaTo ce
B3MMa Mo-rofigmara OT Nosfy4YeHnTe ABe CTOMHOCTM.
e [loBMwaBaHe B CpoyHaTa CTPYKTYpa Ha NIMXBEHUTE MPOLIEHTM - KanUTanoBOTO U3NCKBAHE 3a PUCK
OT NoBMLIABaHe B CpoYHaTa CTPYKTypa Ha NUXBEHWUTE MPOLEHTU 3a AafeHa BasnyTa € paBHO Ha
3arybaTta Ha OCHOBHW COOCTBEHM CpeACcTBa, KOATO OU Bb3HMKHAMNa B pe3ynTaT Ha HENOCPEACTBEHO
yBENUYEHNE Ha OCHOBHUTE B6E3pUCKOBU NMXBEHW NPOLIEHTY 3a Tasu BanyTa Npy pasnuyHy Nagexu.
B 3aBMCUMOCT OT CpoOYHOCTTa A0 Nagex, nosuweHneTo Bapupa ot 70% 3a nagexu 4o OBe roanHu
n 26% 3a TakMBa OT ABageceT roanHu. 3a nagexu Hag 20 rogMHn HapacTBaHETO Ha JIMXBEHUTE
NpoLIeHTM Noka3ea NuHeeH cnag o 20%.
e [loHwkaBaHe B cpoyHaTa CTPYKTypa Ha NIMXBEHUTE MPOLEHTU - KanUTanoBOTO U3NCKBaAHE 3a pucka
OT MOHWXaBaHe B CpoYyHaTa CTPYKTypa Ha NMXBEHUTE MPOLEHTU 3a JafeHa BanyTa € paBHO Ha
3arybarta Ha OCHOBHM COBCTBEHM CPeACTBa, KOATO 61 Bb3HUKHANA B pe3ynTtaT OT HENOCPELACTBEHO
NMOHWXaBaHe Ha OCHOBHUTE Be3pNCKOBU NMXBEHM NPOLEHTY 3a Ta3u BanyTa Npu pasnnyHy CpoKoBe
0o nagexa. OyakBaHMAT cnaj Ha NMXBEHUTE NPOLEHTU ce konebae mexay 75% 3a nagexu 0o egHa
rogmHa n 29% 3a 20 roaunHn. 3a nagexu Hag 20 roguHu NMXBEHUTE NPOLLEHTM NoKa3Ba NIMHEEH cnaj

5 NenerupaH pernameHT (EC) 2015/35, Pasnen 5, Moapasgen 5, un. 164ff
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a0 20%. CnaabT Ha 6a3oBuTe 6e3pUCKOBM NUXBEHMW MPOLEHTH, CE PaBHSABA Ha Hyna.

3a uenuTe Ha Kankynaumsita Ha KanuTanoBOTO M3uckBaHe 3a nuxseH puck, 3K ,YHUKA XKusot“ ALl
npunara cueHapus oT NoKayBaHe Ha NUXBEHWUTE HUBA, NpeaBua No-BUcoKaTa nosyyeHa CTOMHOCT.

Puck, cBbp3aH ¢ akuumn

3K ,YHUKA XXusoT“ ALl nsuncnsiea nogmogyna Ha pucka, CBbp3aH C akuun B CbOTBETCTBME CbC
cTaHgapTHata ¢opmyna. Ton ce paBHsiBa Ha 3arybata Ha OCHOBHM COOCTBEHM CpeacTBa, KOATO 6u
Bb3HWKHaNa B pe3yntar NpoMsiHata B HETHaTa CTOMHOCT Ha aKTUBUTE B PaMKUTE OTAENHUTE CLEHapum u
BKIMIOYBA CUMETPUYEH MEXaHN3BbM 3a KOPEKLUMS Ha KanuTanoBaTta Takca BbpXy LIEHHUTE KHUXa, npunaraHa
3a NOKpMBaHe Ha puUCKa, KOUTO ce nopaxga OT MPOMEHMW B PABHULLETO HA LLEHUTE Ha LLIEHHUTE KHMXa.

B koHTekcTa Ha cTaHOapTHWUS NOAXOA Ce pasrpaHvyaBaTt NogMOAYN Ha pucka, CBbp3aH C Kanutanosu
WHCTPYMEHTU OT TN 1 1 nogmMoAyna Ha puUcka, CBbp3aH C KanuTanoBu MHCTPYMEHTU OT Tun 2:

o KanutanoBute uHCTpymeHTU OT Tvn 1. Tyk ce BKIMHOYBAT KanuTanoBW WMHCTPYMEHTU, KOUTO ce
TbpryBaTt Ha perynupaHuTe nasapuv B AbpXKaBu, KOUTO Ca YNeHKM Ha EBponenckoTo MKOHOMUYECKO
npoctpaHctBo (EWIM) mnm Ha OpraHusaumsata 3a MKOHOMWYECKO CbTPYOHWYECTBO U pasBUTHE
(OUCP).

o KanuTtanoBute MHCTPYMEHTM OT Tun 2. Te BKMOYBAT KanuTanoBu MHCTPYMEHTU, KOUTO Ce TbpryeaT
Ha cboHaoBuTe BopcK B AbpKaBK, KOUTO He ca YneHkn Ha EWIM nnn Ha OUCP, kakTo 1 kanutanosu
WHCTPYMEHTU, KOUTO He ce TbpryBaT Ha oHA0BM BOpCK, CTOKU U ApYrv anTepHaTUBHM MHBECTULUN.

Puck, cBbp3aH ¢ HeABMXMMO UMYLLECTBO

M3uncrneHneTo Ha KanuTarioBUTE U3NCKBAHMUS 3a pUCKa, CBbp3aH C HeOBWKUMMOTO MMYLLECTBO €
paBHO Ha 3arybaTa Ha OCHOBHM COGCTBEHM CpeacTBa, KOSTO OM Bb3HMKHANa B pe3ynTaTt Ha HenocpeacTBeH
cnag c 25 % B CTOMHOCTTa Ha HeaBWXMMaTa COOCTBEHOCT.

Puck, cBbp3aH ¢ nuxBeHusA cnpeg

KanntanoBoTo nsmckBaHe no To3u NoaAmMoayn npeacraBnsBa cymata Ha KanuTanoBOTO M3NCKBAHE
3a pucka, CBbp3aH C NMXBEHMS cnpeq no obnuraumMmM U 3aemu, CEKIOPUTU3MpaLLM MO3MLMKM U KpeauTHU
aepuBatuen. CbrnacHo ctangapTHata dopMyna, 3a HAKOM ekcno3vumu nog dopmaTta Ha obnurauum u
3aeMu, EMUTUPaHN OT BaHKK, opraHusauumn 1 NpaBUTENCTBA, Ce Hanuue cneunduvyHn puckoBu akTopu,
kouto 3K ,YHUKA XKusot“ ALl npunara B cBOUTE Kankynauuu.

3a U34mMcneHneTo Ha KanuTanoBOTO N3MCKBAHE 3a pUCka, CBbp3aH C NMMXBEHMSA cnpea, No obnurauum
N 3aemu (pasnuuHM OT UMNOTEYHU KpeauTn) ce npunara dakTopHo-6asnpaH cTpec cueHapuu. Puckosute
hakTopu 3aBUCAT OT MoaudmLmMpaHaTa glopauns U CTeNeHTa Ha KPeaUTHOTO KayeCTBO Ha MHCTPYMEHTA.
[onycka ce, 4e NUXBEHUST cripen Ha BCUYKN MHCTPYMEHTH, e Ce NoKayun, KOeTo e aoBeae A0 HensbexeH
crnaj B nasapHaTa CTOMHOCT Ha obnuraumm.

Puck, cBbp3aH ¢ nasapHa KOHUEeHTpauusa

KanntanoBoTo M3nckBaHe 3a pucka, CBbp3aH C NasapHa KOHUEeHTpauus ce M3dYucnsiea, kaTo ce
npunarat puckoBu akTopu, ONpeaeneHn B CbOTBETCTBME CbC CTaHAapTHaTa hopmyna, BbpXy eKCro3muum
KbM €0HO IMue HaABMLIABaLM OTHOCUTENHUSA Mpar Ha NpekoMepHa KOHLEHTpauus, onpegerneH Ha 0asa
CTEMNeHTa Ha Ka4yeCTBOTO KAa4YeCTBO Ha ekcrno3unumara.

CwbrnacHo ctaHgapTHaTa cdopMyna, ce npunarat onpeaeneHy aeporauun npy M34NCNsBaHeTo Ha
pucka, CBbp3aH C NasapHa KOHLEHTpaLuMsi, KOeTO U3KIOYBa OTAENTHN PUCKOBM EKCMO3MLMM OT KarkynaummTe.
3K ,,.YHVKA XKueot“ ALl npunara Te3n geporaumm B U34MCIeHnsITa Cu.

MparoBeTe Ha NpekoMepHa KOHLEHTpauus ce onpeaensTt B 3aBUCUMOCT OT KPeAUTHOTO KayecTBO
Ha ekcnosuuusaTa, kaTo ce npunara Nogxo4a Ha nogpobHus nperneq. Hapen ¢ gpyruTte Hewa, cbobpasHo
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TO3W NOAXOA, onpeaeneHn HeABXXMMU UMYLLIECTBA, KOMMaHUM 1 MHBECTULMOHHWU hOHAOBE Ce pasnpenensar
KbM cneumduydHn rpynu. Bnocneacteue ce oueHsiBa ganv KOHKPETHUTE PUCK eKCno3vuuv HagsuwaeaT
npara Ha npekomepHaTa KOHLEHTpaLus 3a CbOTBETHOTO KpeaUTHO Ka4yecTBO Ha ekcnosvuusita. AKo TO3u
npar e HagBWLLEH, Ce Npuara CbOTBETHUSI PUCKOB hakTop, NpeAnucaHn B cTaHaapTHaTa opmyna, Bbpxy
ropHuLaTa Ha puckoBaTa eKcrno3uuus Hag npara.

BanyTteH puck

KanmTanoBoTo uM3nckBaHe 3a BanyTeH PWUCK Ce U34YucnsaeBaT ypes3 npuraraHe Ha ABa OThelNHu
CLieHapuvm 3a BCsKa YyXKOgecTpaHHa BanyTa M e paBHO Ha 3arybata Ha OCHOBHM COOCTBEHM CpeacTBa, KOoATo
01 Bb3HUKHaNa B pe3ynTtaT Ha HeNocpeacTBEHO NOHWXaBaHe/NoBULLEHNE Ha BanyTHUTE KypcoBe CNpsAMO
MecTHaTa BanyTta. CbrnacHo MeTofonorusTa Ha cTaHgapTHaTta opMyrna, BCAKa YyxaecTpaHHa BanyTa,
YMATO NpoMsiHa B OBMEHHUS KypC CnpsaAMO MecTHaTa BanyTa MOXe Aa AoBede A0 NpoMsiHa cobCcTBeHuTe
cpeactea Ha 3K “YHUKA Xusot” All, ce cunTa 3a peneBaHTHa.

KanntanoBoTo M3nCKBaHe 3a BanyTEH PUCK € paBHO Ha MO-ronsgMoTO OT CneaHuTe KanuTaroBu
N3MCKBaHUA: a) KanuTanoBOTO U3NCKBAHE 3a pucka OT MOBMLLIABAHE Ha CTOMHOCTTA Ha YyXAaecTpaHHaTta
BarnyTa CnpsiMo MecTHaTa BanyTa; 6) KanuTanoBOTO U3NCKBaAHE 3a pUCKa OT MOHWXKaBaHe Ha CTOMHOCTTA Ha
YyxxgecTpaHHaTta BasnyTa CnpsMO MecTHaTa BanyTa.

Crnopen ctaHgapTHus nogxon, TpsibBa ga ce MpaBu pasrpaHWyYeHue MexXny CnegHUTe BanyTHM
CbTPEeCEeHUs:
o [lpeoueHka Ha 4YyXOeCTpaHHW BanyTW: MpeoueHKa Ha 4Yy)XAecTpaHHa BarnyTa CnpaMoO MecTHaTa

BanyTa c 25 npoueHTa.

e OO6esuUeHKa Ha 4YyXOecTpaHHM BanyTu: obesleHKa Ha 4YyXgecTpaHHa BanyTa CnpsMO MecTHaTa

BanyTa ¢ 25 npoueHTa.

3a BanyTu, UKCUpaHn KbM €BPOTO, KakBaTo € Gbnrapckms nes, KOeUUNEHTBLT € NOoHMXKeH Ha 1.81%.

4.3.4 KoOHUeHTpauusa Ha pucka

KoHueHTpauuaTa Ha pucka nNpu nasapHUsi puck e pesynTaT OT NpUTeXaBaHeTo Ha No-rofemMu No3vuum B
OBbArOBU LEHHU KHWXa Ha OTAENHW EeMWUTEHTM WNU CBBbP3aHW [pynu emuTeHTu. [loTeHumanHoTo
HEeU3NbIHEHNE Ha 3a4bIMKEHUATA OT CTpaHa Ha eauH OT Te3W EMUTEHTU (UNK rpynyu eMUTEHTU) BOAU OO
noTeHLManHo no-ronsaimMa uHauBmuayanHa 3aryba, oTKONKOTO BEPOSITHOCTTA 3@ HEU3MbIIHEHWE, OCpedHeHa
3a MHOro yyacTHMUM Ha nasapa. CboTBeTHaTa KONMMYeCTBEHA OLEHKAa Ce M3BbpLUBa B PaMKuTe Ha
nogmoayrna Ha pucka oT KpeauTeH cnpeg.

B ponbnHeHue Ha KOHLEHTPAUMOHHMS pUCK, 3anerHan B cTaHgapTHaTa dopMyna 3a M34ucrieHme Ha
KanuMTanoBOTO M3UCKBaHE 3a MIaTeXoCnoCOBHOCT, BCUYKM EMUTEHTU (BKIKOYUTENHO W FPYNy OT EMUTEHTK)
ca oBeKkT Ha perynsipeH MOHUTOPWHI B paMKuTe Wu3rpageHaTa OT ApYXeCTBOTO BbTPEeLUHa cucTtema 3a
npocneasiBaHe W 3anaraHe Ha NuMUTU. Crneau ce fanu CbOTHOLLIEHVETO MeXAy UHBECTULMOHHUTE 0bemu
3a BCEKU OTAENEH EMUTEHT, cnpsMO o6wwus 06eM Ha WHBECTULMWUTE, HAAXBbLPIA 3anoXeHWTe Mnparose,
6asnpaHu Ha KpeauMTocnocobHOCTTa Ha emMuTeHTa. B gonbinHeHWe, e nsrpageHa n cuctema 3a BbTPELLHO
PEVTUHIrOBaHe Ha KOHTPAreHTU, KOUTO HAMAT PENTUHT OT BbHLUHA KpeaMTHA areHuusl, ¢ Len no-onTuMarHo
W pUCK NPeTerneHo 3anaraHe Ha NMMUTW.

4.3.5 TexHUKMK 3a HAMansiBaHe Ha puckKa

M3nonssaHeTo Ha AepuBaTMBHM (DUHAHCOBU MHCTPYMEHTU C LNl HamansiBaHe Ha nasapHUsi pUck e
[AONyCTUMO U ce Npunara ¢ uen HamansiBaHe Ha creHUTe pUCKOoBeE:
e Puck, cBbp3aH C akuuu: 3a LenTa ce uanonasart 60pcoBO TbpryBaHu loYbpcu Bbpxy 60pcosm
nHOEeKcH
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e JluxBeH puck: 3a LenTa ce nsnonssaTt 6O0pCcoBO ThpryBaHn PHOYBPCU BbPXY NNXBEHWU UHOEKCU
3a Banytute EUR n USD
e BanyTteH puck: 3a uenTa ce M3non3BaT HeTbpryBaHu opyspamn

ﬂ,epI/IBaTI/IBI/ITe MoraTt ga ce M3nonseaT caMO ako 6a3oBuAT puck mexay ueHHa KHura u gepuBara,
Mn3non3BaH 3a uennte Ha HamMmalngdBaHe Ha pUucka, € HUCKa. 3a uenTa TpFI6Ba Aa 6baaT M3NbIHEHN peounua
ACHO ,EI,ECbVIHI/IpaHVI yCcrnoBua N USNCKBaHUA. ,El,pyrl/l TEXHUKN 3a HaMalnAaBaHE Ha PUCKa BKIto4BaT KOpeKunn Ha
O6boeLoTo y4yactune B neyan6ara, KOUTo ce M3BbpLIBAT B CbOTBETCTBUE C NMPaBHNTE N AOTOBOPHUTE PpaMKOBU
ycrnoBuA.

4.3.6 CTtpec TecTOBe U aHaNIM3n Ha YyBCTBUTENHOCTTa

3K ,,YHUKA XKusot“ ALl exxeroqHo nsBbpLUBa CTPeC TECTOBE M aHanu3n Ha YyBCTBUTEMNHOCTTA, 3a Aa
onpegenu Bb3OeNCTBMETO, KOETO onpeaeneHn HebnaronpuaTHn cbobnTMs B MKOHOMMYEcCKaTa cpeda duxa
MOrIM Aa okaXkaT BbpXYy KanutanoBOTO M3UCKBAHE 3a NIaTeXocnocobHOCT, cOBCTBEHUTE CpeacTBa, a OT TyK
N Ha koedmuMeHTa Ha NoKkpuTHe. BbB Bpb3ka C TOBaA Ce M3BbPLUBA CrieAHMTE aHanm3n Ha YyBCTBUTEITHOCTTA
npu NpomMsiHa B MIKOHOMUYEeCKaTa cpeaa:

AHanua Ha YyBCTBUTENHOCT Ha NpOMSAHATa B IMXBEHUTE MPOLIEHTH

3a uenTa NUXBKTE Ce LLIOKMPAT CamMo B paMKWUTE Ha JIMKBUOHWS AMana3oH Ha KpuBaTa Ha JOXO4HOCTTa (80
nocnegHata nukeuMgHa Toyka, LLP). Cneg Hes nuxeeHuTe npoueHTU ce ekcTpanonupar A0 KpanHus
dopybpaeH nuxeeH npoueHT (UFR) ¢ koeduumeHT Ha kOHBepreHuusi, KOWTO ocTaBa cbwmat. UFR
CbOTBETCTBa Ha CTOMHOCTTA, KOSATO O4epTaBa pPa3BUTUETO Ha NUXBEHWTE MPOLEHTU Npe3 nocrnegHuTe
AeceTuneTns, BbNpPekn Ye ce AoNbrsa OT NPOrHo3n 3a MKOHOMUYECKOTO pa3BuMTUE Ha eBpPO3oHaTa.

V|3B'prLIBaT Ce Tpu aHann3a Ha 4yBCTBUTEJTHOCTTA BbPXY JINXBEHUTE NMPOLIEHTU!

e [lapanenHo namecTBaHe Ha KpmMBaTa Ha goxogHocTTa ¢ +50 6a3sucHu Toukmn oo LLP, nocnegsaHo
oT ekcTtpanonaumsa npu UFR;

o [lapanenHo namecTBaHe Ha KpyMBaTa Ha goxogHoctTa ¢ -50 6a3ncHn Toukm oo LLP, nocnegsaHo
oT ekctpanonauus npn UFR

e [lapanenHo namecTBaHe Ha KpvBaTa Ha goxogHocTTa ¢ +100 6a3sucHu Toukm go LLP, nocnegeaHo
oT ekcTtpanonauusa npu UFR;

e [lapanenHo n3mecTBaHe Ha KpuBaTa Ha goxogHocTTa ¢ -100 6a3ucHu Toukmn go LLP, nocnegsaHo
oT ekcTpanonauusa npn UFR

¢ V3nonseaHe Ha NMXBEHW NPOLLEHTU, KOUTO ce KoHBeprupat cnpsmo UFR, HamaneHu ¢ 50 6a3ncHu
TOYKMN.

e [lapanenHo n3mecTBaHe Ha KpuBaTa Ha goxogHocTtTa ¢ +100 6a3ncHu Toukn, 6e3 ga ce otuuta
edeKTa BbpXy akTMsute

AHanua Ha YyBCTBUTENHOCTTA 3a UHBECTULIMUTE B aKUUN U OANIOBU y4acTUs

Mpwn TO031 aHanu3 ce npuema obLy cnag Ha cnpaBeanMBUTE CTOMHOCTU OT 25% 3a uenus nopTdenn oT akuum
n ganosu yyactusi. PasamepbT Ha npegnonaraemuTte 3aryby Ha nasapHa CTOMHOCT € Ha HMBO, KOETO e
CTaHOapTHO 3a CekTopa.

AHanua Ha YyBCTBUTENHOCTTA HAa NPOMsHAaTa BbB BalyTHUTE KYPCOBE

3a BCUYKM aKTMBW B YyXAEeCTpaHHa BasnyTa ce npuemMa npomMsiHa Ha obmeHHus kypc ot +10% mnm -
10%. He ce npaBwu nskno4yeHre Ha Banytute, nkKcMpaHm KbM €BPOTO, KAaKbBTO € N 6bnrapckusT nes. ETo
3aLL0 rOpenocoYeHNTe BanyTHU LLOKOBE ce npunaraT KbM:
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e Bcuukn cdomHaHcoBK MHCTPYMEHTM € 6a30B 0OBMEHEH KypC B YyxaecTpaHHa BanyTa
e  Bcuukn LueHHM kHMXa, KOMTO ce KoTUpaT BbB BarnyTa, pasnuyHa oT BarnyTaTa Ha noprtdenna.

AHanua Ha YyBCTBUTENHOCTTA Ha KpeAUTHUA cnpea

3a pa ce msuncnu YyBCTBUTEJIHOCTTA Ha KpeaAnTHUA cnpepn, ce npmnema pasinpsasaHe Ha cnpena c 50
0asuncHm NyHKTa MOOTAENIHO KaKTO 3a AbpXXaBHUTE LEeHHU KHUXXa, Taka M 3a BCUYKM KOopnopaTuBHU
obnuraumm. CI'IpeLI,OBeTe ce npunarat He3aBucumo ot 0asoBus peplTMHF.

4.4 KpeauteH puck

4.4.1 OnucaHue Ha pUcka

B cvotBeTcTBME ¢ OupektnBa 2009/138/EO (un. 105) n un. 43 ot Hapepba 51 ot 28.04.2016 3a
cobcTBeHMTE cpeacTBa M 3a  WM3NCKBaHUsiTA 3a NNaTeXocnocobHOCT Ha  3acTpaxoBaTenure,
npesacTpaxoBaTenute W rpynuTe 3acTpaxoBaTenu W mnpes3acTpaxoBaTenu, PUCKbT BbB Bpb3ka C
Heu3nbfHEHWE OT CTpaHa Ha KOHTpareHTa oTpassiBa Bb3MOXHWUTE 3arybu, B pes3yntaT Ha Heo4yakBaHO
HeM3nbiIHEHWEe WNW BrollaBaHe Ha KpeguTHaTa Mo3NUMS Ha KOHTpareHTUTe Wnn AnbXHULMTE Ha
3acTpaxoBaTenHMTe M npesacTpaxoBaTenHuTe npeanpusTus, npes crnegpawmTe 12 meceua. Tosn puck
MoKpMBa AOrOBOPUTE 3a HamansiBaHe Ha pucka, kaTo HanpuMep npes3acTpaxoBaTefiHW CropasyMeHMs,
ceKlopuUTU3auns 1 aepueaTti, B3eMaHus OT NOCPeaHULM, a CbLUO U APYrM KPeAUTHU eKCNo3nLmm, KOMTO He
ca NoKpUTU B PUCKOBUS NoA-MOAYI, CBbP3aH C NMUXBEHUS cnpef. Tol oTYMTa HageXHoO OOMbIHUTENHOTO
unn apyro obesneveHne, ObpXKaHO OT UMM 3a CMETKA Ha 3acTpaxoBaTeNHOTO WK Npe3acTpaxoBaTesiHO
npeanpusiTue, U CBbp3aHUTe C TOBa PUCKOBE. 3a BCEKM KOHTPAreHT ce B3eMa Nnoj BHUMaHWe, CbBKyrnHaTa
pVYCKOBa EKCMO3ULMS Ha 3acTpaxoBaTENHOTO MpeanpusaTe KbM BbMPOCHUS KOHTpareHT, He3aBUCUMO OT
npaeHaTa copma nnu 4OroBOpPHUTE 3a4bIPKEHNS KbM TOBa npeanpusTue.

KpeanTHUST pUCK UK PUCKBT OT HEU3MbITHEHNE € CbCTaBeH OT:

o Ekcnosuums ot Tvn 1. Tyk ce BKNOYBAT €KCNO3ULMK, KOUTO He MoraT ga 6baaT gusepcudmumpaHm

M NpyM KOUTO MMa BEPOATHOCT KOHTpareHTbT [a € pelTuHroBaH. B ponbnHeHue, To3u Tvn
06MKHOBEHO OOXBalla: npes3acTpaxoBaTenHM criopasyMeHusl, 3acTpaxoBaTeHy CEKIOpUTU3aLmm 1
AepuBaTtn, napuyHuM cpedactBa B 6GaHkM M GaHKOBM AEn0o3wUTW, KakTo WM ApyrM [OroBopu 3a
HamansiBaHe Ha pucka, KaTo akpeauTUBM, rapaHuMM U NMCMa 3a nofdkpena, KoMTo NpeanpusaTMeTo e
npegocTaBuIio)

e Ekcnosuums ot tvn 2. CbCTOM ce OT BCUYKU KPEAUTHU eKCrno3uumu, KOUTO He ca obxBaHaTu OT
nogmoZyna Ha pucka, CBbp3aH C NUXBEHUS criped, U KOMTO He ca eKkcno3vuuu ot Tun 1, Ho
06WKHOBEHO ca AmBepcudULMpaHi U HAMAaT KpeaUTEH PEUTUHT. To3un TN 0BGUKHOBEHO Ce CbCTOM OT
B3EMaHWUsi OT MOCPEAHWULM, B3EMaHWUs OT TUTYNAPWM MO NOMULM, WUNOTEYHW 3aeMu, AEno3nNTU B
npeanpusiTUs, 3aemu No Nosmun, akpeanTUBK, rapaHuumM U UNOTEYHN KPEaUTH.

4.4.2 PuckoBa ekcno3muus

Ensa ¢ gan ot 2,3%, T031 pUCK 3aema OTHOCUTESNHO HUCBK asan oT ocHoBHUS KT Ha komnaHuaTa.
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2022 2021

Mo3unuus B XWN. NnB. B XUIN. NB.
KW 3a puck ot HemsnbnHeHne 601.25 531.31
OT CTPpaHa Ha KOHTpareHTa

Ekcnosuumm ot n 1 375.36 344.74
Ekcnosuumm ot Mn 2 266.07 221.34
Husepcucpukayus -40.18 -34.77

Tabnuya 17 KpeguteH puCK U pUCK OT HEM3MbIIHEHNE OT CTpaHa Ha KOHTpareHTa 3a Tun 1 u tun 2

TabnvuaTa nokasea pa3npegesieHMeTo Ha KanuTanoBOTO N3UCKBAHE MEXAY eKCno3vuumn oT Tun 1 v tun
2. HatoBapBaHeTo no ekcnosmuyunte ot TMn 1 (NpnbnuautenHo 59%) ce AbIKM Ha Npe3acTpaxoBaTenHuTe
OOroBOpU 1 NapuTe B pasnnawartenHu cMeTkU. KpeauTHUAT PUCK UM PUCKBT OT HEU3MbJIHEHME OT CTpaHa
Ha KOHTpareHTa cbCTaBnsiBa octaHanute 41% ot 0bwoTo kanutanoso usucksaHe Ha 3K ,YHUKA Xusot*
Al No TO3M PUCK N OCHOBHO Ce AbITKM Ha B3EMaHUs OT NOCPESHULMN U TUTYNSAPW NO NOMMLM.

4.4.3 OueHka Ha pucka®

Mpn oueHkaTa Ha pucka, CBbp3aH C HEN3MbITHEHNETO OT CTpaHa Ha koHTpareHTa, 3K ,YHUKA »Xusot*
Al nanonsea metogonornsita u puckoBute dakropu, nogpobHo onucaHu B [lenervpan pernameHTt 2015/25.
KanutanoBoTo n3nckBaHe 3a ekcrno3uummte ot Tun 1 1 Tun 2 ce onpeaens Ha 6a3ata Ha T.Hap. 3aryba npwu
HemsnbnHeHne (unm LGD). Ot 3arybata npu HemsnbNHEHWE ce MpucrnagaT BCUYKU 3aObiDKEHUS] KbM
KOHTpAreHTu, Mpu YyCrnoBue, 4e Te3n 3a4bIDKEHUS ca MpuxBaHaTM B Clyyal Ha HEM3nbrHEHWEe OT
KOHTpareHTuTe. Hanuue ca ScHM Hacoku 1 npaBuna 3a KankynumpaHeTo Ha 3arybarta oT HEM3NbIHEHVE B
3aBMCMMOCT OT BMAa Ha ekcnosvuuaTa. B gonbnHeHue, cblLiecTByBaT npaBuna M npouenypu, KouTo
perynupaT 40 KakBa CTeneH MoraT Aa Cce M3Mon3BaT TEXHMKU 33 CMEKYaBaHe Ha pucka.

4.4.4 KoOHUeHTpauusa Ha pUcK

KoHueHTpaumMss Ha pucka MOXe pJa ce HabnwgaeBa KoraTto npesacTpaxoBaTenHa [AevHOCT €
KOHLIeHTpUpaHa KbM Manko Ha Opor npesacTtpaxoBaTensd. [lMocneguumte Ovxa umManu CbLUECTBEHO
Bb3OENCTBUE BbPXY MPUXOAMTE HA KOMMaHMATa B Chnydan, Ye JafeH npesactpaxoBaTen 3abasu unu
npocpoym nnawiaHeto. Bbe Bpb3ka ¢ ToBa 3K ,YHUKA Xusot“ ALl, kato yacT ot YHUKA [pyna, perynupa
pucka OT KOHLleHTpauusa ¢ noMoLlTa Ha BbTpeLUHO-rpynoBa npesacTtpaxosaTtenHa komnaHusa (YHUKA Pe),
KbM KOATO BCMYKN OM3HEC Noapa3feneHns NpexBbpisaT YacT OT PUCKOBE CU U, KOSTO € OTrOBOpHa 3a u3bopa
Ha BbHLWHUTE npes3acTtpaxoBaTtenu. 3a aa ce nocturHe toea, YHUKA Pe e cb3gana npesactpaxoBaTenHa
MONMUTUKA, KOATO CTPUKTHO perynvpa u3bopa Ha KOHTpareHTU u n3bsrea BbHLUHM KOHLEHTpaUmK (npumep:
CbIMAacHO BbTPELUHUTE MpaBuna gafeH npesacTpaxoBaten Moxe ga Abpxu Makcumym 20% oT pgapeH
JOroBOp U, Ye BCekn 3acTpaxoBaTen TpsbBa Aa e oueHeH Han-manko ¢ pentuHr "A", 3a ga 6bae usbpan).

[pyr noteHuManeH U3TOYHUK Ha KOHLEHTpaLus B paMKUTE Ha pUcka OT HEU3MbJIHEHME OT CTpaHa Ha
KOHTpareHTa npou3tuda ot GaHKkoBUTE Aeno3uTun. 3a ga ro ceegemMm 40 NPUEMSIMBO 3a HAac HUMBO, CMe
3anoOXunM MakcumarneH obem Ha MHBEeCTUMLMUTE 3a OTOENHUTE KPeaWUTHUM MHCTUTYLMW, KaTo ce B3emar
npenBua BCUYKM CbLIECTBYBALLM PENTUHIN (AKO MMa TakMBa) U KpUTepumTe 3a (MHAHCOB KPEOUTEH PEATUHT.

445 TexHUKMX 3a HamMmansiBaHe Ha puUcKa

3K ,YHWKA >Xusot“ Al npegnpve cnegHWTe MEpKM 3a HamaneHue Ha KPeaUTHUS PUCK NN pucka OT

5 Nenervpan pernameHT (EC) 2015/35, Pasaen 5, Mogpasaen 6, un. 189ff
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Hen3nbIIHEHWE OT CTpaHa Ha KOHTpareHTa:
e (BanaraHe Ha NMMWUTM 3@ MNOEMaHe Ha PUCK B CbOTBETCTBME C USANOCTHUA pUCK npodmn Ha
KOMMNaHuATa;
o  MuHUManeH KpeauTeH PENTUHT,;
e [lpouenypwv 3a MOHUTOPWHT U eckanauus.

C uen n3bsireaHe Ha KOHLUEHTpauuAaTa oT KpegnuTteH pUCcK U puck ot Hen3nbJIHEHNE, Ca Hanuue n MIMMNUTU
3a genosunpaHe Ha cpeacTBa B 6aHkM U KpeauTHU MHCTUTYUMK. JInmMutnte ce cnegaT Ha AByceaMuyHa 6asa
n ce 3anarat Ha 6a3a Ha BbTpeLLHa npoleaypa 3a pelTUHroBaHe Ha 6aHkMTe U PUHAHCOBUTE UHCTUTYLUN.
Mpn n3bopa Ha BbHLLEH Npe3acTpaxoBaTes e 3anoXeH MUMHUMAnNEeH KpeauTeH peENTUHT U FopHa rpaHuua Ha
ekcnosuumsTa.

4.5 JlnkBngeH puck
4,5.1 OnucaHue Ha puUcka

JINKBMOHUAT pUCK e pe3ynTaT OT HEBb3MOXXHOCTTAa AafeH aKTUB WM MHBECTMLMS [a ce U3Tbprysa
AocTaTbyHO 6bP30, Taka Ye OPYXEeCTBOTO [a MoKpue CBoWUTe (PMHAHCOBM 3adbIIKEHMUs, KoraTo Te cTaHaT
nsnckyemu. B 3aBMCMMOCT OT npousxoda cu, TOW ce pasferfis Ha nasapeH NMKBMOEH PWUCK U PUCK OT
pecduHaHcupaHe. To3n pUCK He e BKIIoYeH B oOXBaTa Ha cTaHdapTHaTa copMyna, HO MOAMEXM Ha CTpor
MOHWUTOPUHT 1 KOHTPOI Ha 6a3a Ha BbTPeLUHWTE npoLedypu 1 npaBuia Ha ApYKeCTBOTO.

4.5.2 PuckoBa ekcno3muus

Cnepgallata Tabnuua nokassa o4akBaHaTa rnevanba ot 6baeLm npemMmmn. lMokasaHUTe CTOMHOCTM OTYMTaT
BEPOATHOCTTA OT HAaCTblNBAHETO Ha LWeTa n HEenHusA pa3mMep, KakTo U puckoBeTe, KOUTO Ca pa3genieHn Ha
CbLleCTBEHN N HECDHLLECTBEHMN.

2022 2021
Mo3numnsa

B XUnN. NB. B XWJl. NnB.

OuyakBaHu ne4yandbu, BKMOYEHU B
6bgeLwym npemMumn
3a XuBoTo3acTpaxoBaTternHa geviHOCT 7,174.27 8,765.07

7,675.27 9,767.18

3a 06LL,0 3acTpaxoBaTenHa AenHOCT 501.01 1,002.11

Tabnuya 18 Ekcnosuumsa Ha pucka npu nMKBMOHOCTTA

Mo oTHOWeHWe Ha NUKBUOHWUSA PUCK 6u cnegBano ga ce npaBn pasrpaHn4vyeHme mMexay nBa Buaa
3adblKeHUsA:

e 3agbmkeHus c nagex noa 12 meceua;
e 3agbmkeHus c nagex Haa 12 meceua.

4.5.3 OueHKa Ha pMcKa U TEXHUKM 3a HaMansiBaHe

3aabmkeHus ¢ nagex noa 12 meceua

3a pa rapaHTupa, Ye e U3MbIHU BCUYKM (DMHAHCOBW 3a4bIDKEHUSI B paMKUTE Ha criefBaiwumrte 12
meceua, 3K ,YHUKA Xusot* ALl BbBeie perynsipeH npowec no nnaHnpaHe Ha napuyHUTe NoToum, Taka ye
Ja Cu OCcUrypu JocTaTbYyHO MapuyHM cpeacTBa 3a Nokputue Ha Obaewmte nnawaHms. Kato yacT ot 1o3u
npouec, 3K ,YHUKA Xueot* A[] n3rotes T.Hap. NMKBUAEH NnaH.
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3agbmkeHus ¢ nagex Hag 12 meceua

3a fa MMHUMK3Upa NUKBUAHWS PUCK 3a 3a0bIDKeHUsa Hag 12 mecela, € Hanuvue npouec no ueneso
cTpaTernyecko pasnpegeneHve Ha aktmeute (SAA), Taka ye Aa ce BKMYaT OYakBaHUTE U3XOOALM NOTOUM
3a 3aabrkeHns ¢ nagex 0o 30 rogmHu. To3m npouec e 06eKT Ha CTPUKTEH MOHUTOPUHT 1 KOoHTpon. MNMpeasug
ObArocpoyHaTa crneundurka Ha XmnBoTo3acTpaxoBaTenHusa busHec, 3agbmxeHuaTa ¢ nagex Hag 12 meceua
CbCTaBMABAT 3HAYMTENEH AAN OT O0LWNTE 3aAbIDKEHNS] HA OPYXXECTBOTO.

4.6 OnepaunoHeH pUCK
4.6.1 OnucaHue Ha puUcka

OnepauMoHHMAT PUCK BKIMOYBA pucka OT 3aryba B pesyntaT Ha Henogxogswim unm Hepobpe
bYHKLMOHMpALLM BbTPELUHM NPOLEeCH, Xopa U1 CUCTEMMU, UMW HA BbHLIHM cbbUTKsA. To3n puck obxealua
NMpaBHMS PUCK, HO U3KIKOYBA PUCKa, NPOM3XOXKAALLL OT CTPaTErNMYECKM PELLEHUS, KaKTO U PenyTaLoOHEH PUCK.
MpaBHMAT pUCK € PUCKBT OT (bMHAHCOBWU 3arybu, ObimKaly ce Ha OnnakBaHUS WM HEeCUrypHocT B
NMPUMOXUMOCTTa U ThIIKYBaHETO HA JOroBOPU, 3aKOHM UNWN APYrM HOPMaTUBHM U3NCKBAHUS.

TemuTe 3a npedoTBpaTaABaHe Ha U3NMpPaHeTO Ha nNapu 1 UHaAHCUPaHEeTO Ha TEPOPU3BLM ca OBEKT Ha
cneumanHo BHUMaHue oT ApyXecTBoTo. OnepaumoHHUST PUCK BbB Bpb3ka C TE3M TEMU MOXE [a e pesynTaT
OT NMNCBaLUN MW HeadekBaTHU NpoLecu 3a naeHTudurumpaHe, npocrneasiBaHe, Kakto U AoknagBaHe 3a
npegoTBpaTsiBaHe Ha NOTeHLManHM onepauun 3a npaHe Ha napw.

4.6.2 PuckoBa ekcno3muus

M3anoxeHocTtTa Ha 3K ,YHUKA >KneoT“ ALl kbM onepaLyoHHUS pUCK € 0BEKT Ha CTPUKTEH MOHUTOPUHT 1
KOHTpon. BknioyeHnte KbM TO31 MOZYN PUCKOBE PEAOBHO Ce naeHTMdMUMpaT C NoMoLLTa Ha PUCK KaTanor
Ha YHUWKA pyn 1 nepuognyeH MOHUTOPUHI OT CTpaHa Ha cobctBeHuunte Ha npouecu. Cpef T8X, € Haw-
CbLLIECTBEHO BMNUsSHMeE, ca:

e PuckoBe, npom3Tudaimn ot Hegobpe PyHKLUMOHUpALLM NpoLecu

e UT puckose

e ArpecuBHa KOHKYPEHLMS U T.H.

TabnuuaTa Noka3Ba KanuTarioBOTO U3NCKBaHe 3a onepaunoHHUS puck kbm 2022/2021

2022 2021
BpyTHun BpyTHHN
CnedeneHa rexumuecku CMeHeNeHa rexpuuecku
npemusa pe3epsum npemus pesepsu
OT4yeTHa roauHa
XunBoTo3acTpaxoBaHe (6e3 NpoaykTM o6BbP3aHN C NHOEKC) 36,395.60 75,311.57 36,458.52 89,020.44
3apaBHO 3acTpaxoBaHe, Nofgo6HO Ha KMBOTO3acTpaxoBaHe 0.00 0.00 0.00 0.00
o6l 03acTpaxoBaHe 33,309.99 6,522.35 20,447.75 7,730.61
MpenxoaHa rogvHa
»XnBoTo3acTpaxoBaHe (6e3 npoaykmm o6BbpP3aHN C MHAEKC) 36,458.52 45,807.76
3agpaBHO 3acTpaxoBaHe, Nofgo6bHO Ha XMBOTO3acTpaxoBaHe 0.00 0.00
obLyo03acTpaxoBaHe 20,447.75 16,327.64
Mspka 3a o6em 2,718.30 534.57 2,097.41 632.51
FogvwHM pas3xoan cBbP3aHM C NpoAyKTM, obBbpP3aHU C 41.74 0.00 111.09 0.00
vHaekc (25%)
OnpepaunoHeH pUCK 2,728.74 2,125.18

Tabnuua 19 KanutanoBo nsuckeaHe 3a nraTeXocnocoOHOCT Ha OnepaLyoHHUs PUCK
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4.6.3 OueHKa Ha pucka

Mpn kankynaumaTa Ha onepaumoHHus puck 3K ,YHUKA XXusot*“ AL npunara daktopHo-6asupaH
MOAXOA, CbIMacHO MeToAdornorusaTa Ha ctaHgapTHa dopmyrna. KanntanoBoTo M3nckBaHe e paBHO Ha Mo-
HMCKaTa OT NpuMBeAeHUTe No-A0sy CTONHOCTU:

o  OCHOBHOTO KanMTanoBoO M3NCKBaHe 3a pUcka, CBbP3aH C OnepaumoHHUTE pasxoau, unm

e 30% OT KamnKynuMpaHOTO OCHOBHO KanuTanoBO M3WCKBaHE 3a MNnaTeXoCnoCOBHOCT, KaTo KbM
nonyyeHaTta CTOMHOCT ce fobassa 25% OT pa3mepa Ha pas3xoauTte, HanpaBeHW Npe3 NpeaxogHuTe
12 meceua, BbB Bpb3Ka C XXMBOTO3acTpaxoBaTeNHW JOTOBOPU, NMPU KOUTO MHBECTULMOHHUAT PUCK
ce noemMa oT TUTYynApuTE Ha nonuua.

3a m3uncnsaBaHETO Ha OCHOBHOTO KanuMTanoBO M3UCKBaHE 3a pucka, CBbp3aH C OnepauuoHHUTE
pa3xoau, criefsa ga ce pasrpaHuyasaTt ABa nogxopga:

o Kankynauma Bb3 ocHoBa Ha npemuuTe: 4% OT OPyTHWTE CheverneHn npeMun BbB Bpb3ka C
XMBOTO3acTpaxoBaTenHUTe 3agbimKeHus (C U3KMKYEeHUMEe Ha  [OroBopuTe, Mpu  KOMTO
WHBECTULIMOHHUAT PUCK CE MOeMa OT TUTynsApuTe Ha nonuun) n 3% ot GpyTHaTa cneveneHa npemums
BbB Bpb3ka C obuio3acTpaxoBatenHute 3agbivkeHus. OCBeH TOBa, B Criyyan Ha yBeNM4yeHue Ha
npemunHna obem c noseye ot 120% cnpsiMo npexogHaTa roguHa, ce Ao0aBsAT LOMbIHUTENEH
Map4XXvH, B CbOTBETCTBME CbC CTaHAapPTHUSA NOAXOA.

o Kankynaums Bb3 OCHOBa Ha TexHudeckute pesepsu: 0,45% ot Han-gobpaTta NporHo3Ha oLeHKa Ha
XKMBOTO3aCTpaxoBaTeNHUTE TEXHUYECKU pe3epBu (C  U3KINIOYEHWE Ha Te3n, Mpu  KOUTO
WHBECTULIMOHHUAT PUCK Ce Moema OT TUTYnapuTe Ha nonuum) n 3% OT TEXHWYECKUTE pe3epBu 3a
obLlo3acTpaxoBaTenHu 3a4bIDKEHNSI.

Bbnpekn ToBa, 3a Uenecbobpal3eH ce cyMTa camo TO3W MoAXOo4 3a M3YUCNABaHE Ha kanuTanoBuTe

N3MCKBaHUS, Cnopes KOMTO € HeobX04MM NO-roNsaAM KanuTarn.

B pamkuTe Ha BbTpeLLUHaTa KOHTPONHA Cpefa onepaTUBHUAT PUCK CE U3MEPBA PEryNsiPHO NOCPEACTBOM
M3Mon3BaHe Ha KayeCTBEHW KPUTEPUM B OLIEHKUTE Ha puUCKa M MHTEpBIOTa C ekcnepTu. Hanuue e puck
KaTanor, KOMTO BKMiOYBa MOTEHLMANHWTE PUCK CLieHapuu, Kouto moraT Aa 6baaT usmepeHu Ha 6asa
BEPOSITHOCT 3a Bb3HWKBaHe M HMBO Ha Bb3AeWCcTBUE (pasnpeserneHo no criegHuTe kateropum: uHaHCcoBo,
perynaTopHo, penyTauuoHHO U onepaTUBHO).

4.6.4 KoHueHTpauusa Ha pucka

Hanvue e perynsipHa oueHKa Ha pucka OT KOHLUEHTpauusi B paMKUTE Ha OnepauuoHHWsi puck. B
3aBMCMMOCT OT pesynTaTa ce npeanpvemat afekBaTHU MepKU 3a KOHTPOM 1 ynpaeneHue. [NpouechbT Ha
ynpaeneHue Ha TO3W pUCK BKIOYBa SICHO AedrHMpaHe Ha nNpaeaTa v 3a0bIHDKEHUATA Ha CIYXUTeNnuTe Ypes
BbTPELLUHU NpaBusia 1 npoueaypu. Hanvue e BbTpeLlHa KOHTPONHa cpeaa 3a naeHTudmumMpaHe, crnegeHe v
eckanauusi Ha Te3u pUCKOBe B KOMMaHusTa.

KbM HacTosILLMS MOMEHT B ApY)KECTBOTO He Ce HabnoAaBa KOHLEHTPaLWs Ha TO3M PUCK.

4.6.5 TexHUKMU 3a HamansiBaHe Ha pUCK

3anaraHeTo Ha MEepKM 3a HamansiBaHe Ha pucka e BaxkHa CTbMKa B npoueca Ha ynpaBneHue Ha
onepauunoHHuTe puckoBe. B puck ctpatermsta cn 3K ,YHUKA Xwusot* ALl knacudmumpa Tasm puck
KaTeropmsa c HUCKa CTeneH Ha TorepaHc, KaTo CTPEMEXbLT HU € Aa ro cBegeM 40 MUHUMYM.
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Cpepf Hal-CblLUECTBEHUTE MEPKWN 3a HaMarsiBaHe Ha puUCKa, ca KaKTo crneasa:
e BbBexaaHe 1 nogabp)kaHe Ha edpekTUBHA BbTpeLUHa KOHTPONHA cuctema
e  OnTMMM3aLMs U NoaabpKaHe Ha npouecute
e [locTosiHHO 0By4eHMe Ha nepcoHana, KakTo u
e U/3roTBsiHe Ha MnaH 3a CneLHn cryyam.

4.7 CTpec TecTOBe U aHaNM3 Ha cueHapuuTe

4.7.1 TMopnucBavYeCcKn pUCK U NasapeH pUck

3K ,.YHUKA XKuneoT“ Al nsnonssa crnegHute gednHMLNM 3@ aHanM3 Ha YyBCTBMTENHOCTTA, CTpec
TECT U cueHapun

AHanus Ha MpensuncneHne Ha KNOYOB NokasaTen B pe3ynTaT Ha NPOMsiHa Ha eAuH BXodeH napameTtbp. [MpomsiHaTa
YyBCTBUTENHOCTTa He e 3HauuTenHa/ekCTpeMHa 1 MoXe [a MMa KakTo NMONOXWUTESTHO, Taka 1 OTpuLaTenHo, Bb3fencTaue.

Bb3gencTBmeTo BbPXY KNOYOB NokasaTen B pe3ynraT Ha NPoMsiHa Ha NoBeYe OT eAVH BXOAEH napameTbp.
CueHapuu lMpomsHaTa Moxe Aa AoBede kaTo A0 oTpuuaTteneH, Taka v Ao nonoxuTeneH pesyntart. ObukHoBeHO
CLieHapunTe ca CBbp3aHu C onpeaeneHn cbouTus (T.Hap. NCTOPUYECKN CLeHapun)

[MpensuncneHune Ha kNOYOB NapaMeTbp B pe3ynraTta Ha NpoMsiHaTa Ha eAVH BXOOEH NapaMeTbp.
CTtpec Tect MpomsiHaTa He e 3HauMTenHa/ekcTpeMHa 1 MOXe Aa MMa KakTo MOMOXUTENHO, Taka U oTpuuaTesnHo,
Bb3aeuncTaue.

Kom6uHupaH ctpec | NpensyncneHue Ha KINOYOB NapamMeTbp B pe3yrnTata Ha NpoMsiHaTa Ha noseve OT eauH BXOAEeH
TecT napameTtbp. [NpomsHaTa e 3HaunTenHa/ekCcTpemMHa ¢ HeraTuBeH edekT.

O6paTeH cTpec TecT JeduHrpaHe Ha cueHapuu, KOMTO MMa HeraTUBEH Pe3ynTaT Bbpxy AafeH KIHYoB napameTbp.

Tabnuuya 20 JedvHnumm 3a aHanm3 Ha YyBCTBUTEMHOCTTA, CTPEC TECT U CLueHapui

MpenBua pyckoBms NPorn Ha APY>KECTBOTO, KAKTO U pe3ynTaTUTe OT NPOBeAEHUTE CTPEC TECTOBE
oT npeaxogHute roaunn, 3K ,YHUKA XKusot* ALl chokycupa BHUMaHNETO CU OCHOBHO BbPXY NpoMsiHaTa B
nasapHuTe puck bakTopu nNpeaBug AbNrocpodHarta CTpyKTypa Ha CBOUTE 3abIDKEHMS.

CTpec TeCToBeTe N aHanm3nTe Ha 4yBCTBUTEJTHOCTTA Ca onncaHun aeTannHo no-gony:
npO,D,YKTM, OGB'bpSaHVI C ABUXXEHMNeTO Ha NNXBeHuTe NpoLueHTn

KakTo e onucaHo no-gony, cpoyHaTa CTpykTypa Ha 6e3prCKoBMS NMUXBEH NPOLIEHT Ce NoArara Ha cTpec
camo B obnactute, KbOeTO OCHOBHUTE WHCTPYMEHTU moraT ga 6baaTt knacuduumpaHn KaTto FMKBUOHW.
MocnegHaTta nukeMaHa Touka (LLP) e nocnegHaTa TovkaTa, B KOSATO AafleH MHCTPYMEHT BCe oLle MoXe Aa
ce knacuduumnpa kato nukeuaeH. OT Tam HaTaTbK ce npunara ekcrpanonauusa Ao OCTUraHe Ha KpamHus
opybpAeH NUXBEH MPOLIEHT C HEMPOMEHEH nepuon Ha KoHBepreHuus. KpanHuat dopybpaeH NUXBeH
npoueHT (UFR) oTuuMTa o4akBaHuWsiTa BbB Bpb3ka C AbMATOCPOYHUTE peanHn INUXBEHW MNPOLEHTU W
oyakBaHaTa MHMauus, BKIYUTENHO M MNporHosaTa 3a MKOHOMUYECKOTO pasBuTue Ha EBposoHarta.
EguHcTBEHO aHanmsa Ha 4yBcTBMTENHOCTTa ,JlMXBeHM MpoueHTM 6e3 cxoacTBO C kpawmHusa opybpaeH
NMXBEH MPOLEHT" ce TpeTupa no pasnuyeH HayuH. [Mpu Hero, opybPAHUAT MPOLEHT Ha nocnegHara
NMKBMAHA TOYKa, Ce M3NOoNn3Ba Npu BCUYKM Nadexu, T.e. 3ana3Ba ce KOHCTaHTa.

[pyxecTBOoTO aHanuaupa edekra OT NpoMmsaHaTa B NUXBEHUTE HMBA, Npunaraviku crnegHuTe Lwect
CTpec TecTa U aHanuan Ha YyBCTBUTENHOCTTA:

e [lapanenHa npomMmsiHa B CpoYHa CTPYKTypa Ha nuxeute HuBa ¢ +50 6.n. (go MNT) n nocneggawa

eKkcTparnonaums Ao AoCTUraHe Ha KpanHusa opybpaeH NUXBEH NPOLEHT;
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o [lapanenHa npomsHa B CpoyHa CTPyKTypa Ha nuxeute HuBa ¢ -50 6.n. (go MNNT) n nocnegpawa
eKkcTpanonaumsi 40 AOCTUraHe Ha KparHusa popybpaeH NUXBEH NPOLLEHT;

o [lapanenHa npomsHa B CpoYHa CTPYKTypa Ha nuxesute HuBa ¢ +100 6.n. (go MJIT) n nocneggaila
eKkcTpanonaumsi 40 AOCTUraHe Ha KparHusa popybpaeH NUXBEH NPOLIEHT;

e [lapanenHa npomMsiHa B CpOYHa CTPyKTypa Ha nuxeBuTe HMBa ¢ -100 6.n. (go MJ1T) n nocneggaia
eKkcTpanonaumsi 40 AOCTUraHe Ha KparHusa popybpaeH NUXBEH NPOLEHT;

o [loHwxXeHMe Ha KpanHua chopybpaeH nNuxseH npoueHT ¢ 50 6.n.;

AKUMN, OANOBU y4acTUA U MHCTPYMEHTU, O6BBbpP3aHN C ABMXKEHMETO Ha akuuuTe

3a ekcnosnumuTe B KanMTanoBu MHCTPYMEHTU U AANOBU y4acTusl, APYXeCTBOTO npunara ctpec ot 25%
Ha BCUYKM MHCTPYMEHTM (BKMIOYNTENHO AEPUBATUBM BbPXY KanuTanoBm MHCTPYMEHTU, akTuBM 06BBP3aHn ¢
nHAekc unu doHa, xeox poHaoBe, cepTudukaT, 4ANOBKU yYacTua u T. H.). 3a pasnvka oT MeTogonorusaTa
Ha NnaTtexocnocobHocT Il, He ce npaBu pasrpaHnyeHne Mmexay Tvna UHCTPYMEHT.

UHCTpyMeHTU, YyBCTBUTENHU HA NPOMsIHaTa BbLB BaJlyTHUTE KypcoBe

3a BCMYKM eKcnosuumm, YyBCTBUTENMHM Ha NPOMSAHaTa Ha BanyTHUTE KypcoBe, APY>KEeCTBOTO npunara
+10% n — 10% cTpec. He ce npaBu wusknioveHne 3a BanyTuTe UKCUpaHM KbM €BPOTO, KaKbBTO €
OBbNrapckusT NeB, KbAETO CbIMacHO METOAONOMMATa Ha CTaHAapTHaTa doopmyna ce npunara cTpec goaktop
ot 1,81%, BmecTo 25% npunoxum 3a ocTaHanuTe BanyTu. TO3u CTpec TecT ce npunara 3a:

A. BCWYKM MHCTPYMEHTM, YMATO CTOMHOCT 3aBWCWU OT NPOMsiHaTa Ha BanyTHUTE KypcoBe (BanyTHM
dopybpam, onummn BbpXy BanyTHU KypcoBe 1 T.H.) U

B. Bcuuky nosvumun, AeHOMUHMPaHW BbB BarnyTa pasnuyHa OT oT4yeTHaTa BanyTa.

KpeautHun cnpenoBse

Mo oTHOWEHNe Ha KpedWTHWA crped ce npunaraT ClegHUTe aHanuau Ha YyBCTBUTENHOCTTA:
A. PaswwupeHne Ha kpeauTtHusa cnped ¢ 50 6.n. 3a AbpXaBHU LEHHU KHWXKA, HEe3aBUCUMO OT
KPeauTHUSA PEeTUHT Ha AbpxaBaTa.
B. Paswwupenne Ha kpegutHusa cnpeg ¢ 50 6.n. Ha kopnopaTuBHuTe obnurauun, He3aBUCUMO OT
KPeauTHUS PEUTUHT Ha eMUTEHTa.

KombGuHupaHu cueHapuu
B ponbnHeHue, 6axa geduHupaHn gBa KOMOMHUpPaHM CLeHapusi, KOUTO BKIOYBaT KOMOWHaLMsA OT
HSIKOINIKO NMOCOYEHM NO-rope UHAMBUAYaIHN CLeHapws.

KombuHauma 1 obxesawa crnegHuTe cueHapuu (u3usano doKycupaHu BbpXy Bb3AEWCTBMETO Ha
hbuHaHCcOBUTE Nasapu):
e [lapanenHo uameHeHune B CpoYHa CTPyKTypa Ha nuxsute ¢ -50 6.n.
KopnopaTtmBeH gbnr: NOHWXeHUe Ha KpeauTHusa cnpeg ¢ 50 6.m.
[bpxaBeH ObNr: NOHWKEHWE Ha KpeauTHUs cnpeg ¢ 50 6.n.
e Cnapg B cTOMHOCTTa akuuuTe ¢ -25%;

KombuHaumsa 2 ce cbCTom OT:

¢ [lapanenHo nameHeHne B CPoYHa CTPyKTypa Ha nuxsute ¢ +50 6.n.

¢ [lokayBaHe Ha akummuTe OT +25%);

o KopnopaTtuBeH gbnr: nokadsaHe Ha kpeauTHus cnpeg ¢ 50 6.n.

e [IbpxaBeH AbMr: NOKayBaHe Ha KpeauTHus cnpep ¢ 50 6.n.

e UVHdnauma — 100 6.n. napanenHo nokayBaHe Ha cpoYyHaTa CTPYKTypa Ha NUXBuTe

PesyntaTtun

TabnuuaTta no- 0ony, nokasea pe3ynratute oT nposefeHuTe CLI,eHapI/IM/CTpeC TecTa 1 Bb3geNCTBMETO
MM BbpPXY cobcTBeHUTE cpencrtea M KannTanoBOoTO U3NCKBaAHE Ha OPY>KXeCTBOTO.
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B XWN. NB. i(;se(::::: Kun Koeda::uneu'r 3a
Basos cueHapuii 34,718 20,031 173.3%
A Cob6cTBEHMU Koedmument3a A KoeduumeHT 3a
cpepcTBa Kun Kun

MpomeHnuen

glgzzieme Ha KpanHusa PopybpAeH NMMXBEH NPOLIEHT C 185 174 2% 0.93%
JInxseHun HuBa +50 bps 886 177.7% 4.43%
JnxeeHu HuBa -50 bps -533 170.7% -2.66%
JlnxeeHu H1Ba +100 bps 1,426 180.4% 7.12%
JlnxeeHu HuBa -100 bps -1,445 166.1% -7.21%
AkuMKM 1 cTpaTernyeckmn ydactns -25 per cent -690 169.9% -3.45%
FX+10 per cent 2,442 185.5% 12.19%
FX-10 per cent -2,341 161.6% -11.69%
KopnopateeH avnr: KpeagnteH cnpeg +50bp incl. dynVA =712 169.8% -3.56%
MpasuTencteeHn obnurauun: KpeanteH cnpep +50bp incl. -1,947 163.6% -9.72%
MapanenHo nokaysaHe ¢ 100 bp Ha kpuBaTa 7,748 212.0% 38.68%
Kom6uHupaH cueHapum

Kom6uHupaH cueHapum 1 1,449 180.6% 7.23%
Kom6uHupaH cueHapum 2 -1,883 163.9% -9.40%

Tabnuya 21 AHanu3 Ha 4yBCTBUTENHOCTTA BbPXY COGCTBEHWS KanuTan

Pesyntatute nokaseaT, 4Ye KOMMaHMATa € Han-ya3BMMa Ha CLEHapuu CBbP3aHU C NPOABIHKUTENHO
PYHKUMOHMPaAHE B cpeda C HUCKM NUXBEHW MPOLIEHTW, Npenswug OTHOCUTENHO Abnrata Alopauus Ha
TeXHUYEeCKNTe pe3epsun. Bbnpekn ToBa CTpeC CueHapumTe CbC 3anoXeH crnaj B NMMXBEHUTE HUBA nonaaat B
paMKUTe Ha TorlepaHca Ha ApPY>KeCTBOTO. TeHAEHUMUsATa Ha NokavyBaHe Ha NIMXBEHUTE HUBA OT 3anoYHana ot
Kpast Ha 2021 r. ce oTpassiBa 6naronpusATHO Ha KOMMaHuNATa, kaTo 6baeLwo NnokayBaHe Ha NMXBUTE 6K ce
oTpasuno 6naronpusiTHO Ha KOMNaHUATA.

OpyXeCcTBOTO € U3NOXEHO U Ha BanyTeH pUCK MpU CLEHapuu Ha chnaj Ha NieBa CnpsiMO OCTaHanuTe
BanyTHU eguHuum B pa3mep Ha 10%, 6e3 aa ce oTumTa hakTa, Ye fneBa e pmkcupaH 3a eBpoTo. Tl KaTo
ronsiMa 4YacT OT akTMBUTE Ca AEHOMMHMPAHU B €BPO, TO edpekTa oT eBeHTyanHo 10% nokadBaHe/cnagaHe
Ha neBa CnpsiMO €BPOTO OM M3MEHUIo KBoTaTa YyBCTBMTENHO. [peaBung mankata BEpoATHOCT ToBa Aa ce
cny4u, KOMNaHusiTa NpeanoynTa ga nputexasa ctabuneH un reorpadckm gusepcuduumnpaH MHBECTULIMOHEH
noptdenn, Kato Npu NoBMLLEHA BEPOATHOCT MoraTt Aa 6baaTt npeanpuetu peavua xempkupalim AencTBus ¢
Len NOHWXeHME Ha TO3U PUCK.

Mopaan oTHOCUTENHO ronemMust Asn Ha KoprnopaTUBHM obnuraumm B MHBECTULIMOHHOTO NOPTAONNOTO,
paswmnpsiBaHeTO Ha kpeauTHUTe cnpegose ¢ 50 bp. we goseae Ao npmdnuantenHo 10% cnag Ha kBoTaTa.

MpeaBug ctabunHaTa kanutanosa no3uums Ha 3K YHUKA XKneot Al, n3BbpLUEHNTE CTPEC TECTOBE He
BOASAT 40 NOHWXEHWe Ha KBoTaTa noj 3arnoXeHoTo MMHUMAarHO HUBO Ha TorepaHc.

4.7.2 KpeauTteH puck

3K ,YHVKA >Kueot“ ALl He nognara Ha CTpec TeCT W/ aHanu3 Ha CLeHapusa n YyBCTBUTENHOCTTA
KPEAUTHUS PUCK UMM pUCKa OT HEU3MbITHEHUE OT CTPaHa Ha KOHTpareHTa. TakbB aHanu3 ce npunara camo
npu HeOBXOAMMOCT.

4.7.3 OnepaunoHeH pUCK

,D,py)KeCTBOTO He noanara Ha CTpec TecT n/vnn aHanus Ha cueHapua onepauOHHUA PUCK.
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4.8 [pyru 3Ha4MMU pUCKOBE

B monbnHeHne KbM puck kateropumte, onncanu no-rope, B 3K ,YHUKA Xusot“ ALl nma marpageH
npoLec 3a ynpaBrieHne Ha pucka No OTHOLLEHWE Ha CTpaTerm4eckmus puck, penyTaunoHHUS PUCK U pucka OT
BEPWKHO pa3npocTpaHeHne. PenyTaumoHHMAT pUCK e pucka oT 3aryba B crieACTBME Ha BIIOLIEHA penyTauus,
yBpeAeH UMUK U HeraTMBHO 0BLLIECTBEHO MHEHME OT CTpaHa Ha KIMMeHTU, BM3HEeC NapTHbOPU, aKLMOHEPU
W Ha HaA30pPHUS OpraH.

CTpaTtermyeckmsaT puUcCK € PUCK, NMOPOAEH OT PeLUEeHUs1 Ha YNpaBUTENHUS OpraH WNu HeagekBaTHO
UMNIIEMEHTUPAHE Ha YMpPaBnNeHCKN pelleHns, Kkouto 6uxa okasanuM HeraTMBHO BINUSAHWE BbPXY
Tekywute/bbaewmte npuxognm wu/unum nnatexocnocobHocTTa. Tow BkMYBa pucka, npoumsTuyaly ot
HeaJeKBaTHW yNpaBfeHCKU peLleHns, NpoM3Tu4aLLy oT HeoTYMTaHe Ha NpomeHnTe B BU3Hec cpepara.

Tes3n aBe puck kateropumn ce ngeHTuduMLmMpaT 1 ynpaesnasaTt No CXOAEH, Ha OnepaunoHHUS PUCK,
Ha4uH.

PuckbT OT BEPWXKHO pasnpoCTpaHEeHWEe BKOYBA Bb3MOXHOCTTA HeGMNaronpusaTHO Bb3OENCTBUE,
cpellallo ce B egHo nogpasgenenne Ha YHUKA pyn, oa ce pasnpoctpaHu 1 npwu octaHanute. MNopagu
daKTa, Ye pUCKbT OT BEPMKHO pasnpocTpaHEeHNEe MOXE 4a MMa MHOTO M3TOYHULM, TO HAMa CTaHgapTU3MpaH
nogxon 3a crnpaBsiHe c Hero. Ha nbpBO MsicTo, TpsibBa Oa ce pasbepe B3aMMO3aBUCUMMOCTTA MeEXAy
pasnuyH1UTE BUOOBE PUCKOBE, KOETO € OT CbLLUECTBEHO 3HAYEHNE 3a MAEHTUMULMPAHE Ha pUCKa OT BEPUKHO
pasnpocTpaHeHue.

4.9 [Opyra gonbrnHutenHa nicgpopmaums

Lisnata cbllecTBeHa WHQoOpMaumMs MO OTHOLIEHWE Ha CTpec TEecTOBeTe W aHanusuTe Ha
yyecTBUTEnHoctTa Ha 3K ,,YHUKA Xueot“ ALl € nocoyeHa B NpeaxogHUTe rnasu.

5 OueHkKa 3a uenuTe Ha NyaTeXXocnocobHoCTTa

OueHkata Ha cuyeToBOAHWs GanaHc no lMnaTtexxocnocobHocT Il ce 6Gasupa Ha meToponorusiTa,
3anerHana B Hapen6a 51 o1 28.04.2016 r., QupekTtnea 2009/138/EO n genernpaHuTe akToBe U Ce OCHOBaBa
Ha NpvHUMNa, Ye APY>KECTBOTO LUe yrnpaXHsBa CBOATa AEWHOCT KaTo AeWCTBALLO Npeanpuatue, Kakto u Ha
npuvHUMNa Ha wHAMBMOyanHata oueHka. Pamkata 3a oueHkaTa Ha cyeToBogHua 6GanaHc ca
MexagyHapogHuTe cTaHgaptu 3a (uHaHcoBo otuutaHe (MC®PO), a camuTe nNpvHUMNKM 3a OLEHKa Ha
aKkTMBWTE M NacueBuTe ca pernameHTupanu B 4n. 75 ot [dupektmuea 2009/138/EO. CbrnacHO Hesl, akTuBuTe
Ce OLeHsBaT Ha CTOMHOCT, 3a KOATO Te MoraTt Aa 6baaTt 3ameHeHu B caernka npu cnpasegnusuv nasapHu
YCNoBuSA MeXAy He3aB/UCHMMU, OCBEAOMEHW U xenaewm cTpaHu. [pyn Hann4yHOCT ce M3nonseaTt nasapHuTe
CTOMHOCTM, @ Npu NUMca Ha Takvea ce U3nosnssaT obLonprMeT Mogenu 3a oLeHKa.

OT cBOs cTpaHa nacuBuTE Ce OLeHABAT Ha CTOMHOCT, 3a KOATO Te MoraTt Aa 6baaT npexBbpreHn unm
ypedeHu B caefka npu crnpaBeAnvBy NasapHU YCNoBUS MeXAy He3aBMCMMW, OCBEAOMEHM U Xenaewuu
CcTpaHu. Tyk OTHOBO Ce CTbMBa BbPXY Ma3apHWTE CTOWHOCTM, KaToO MpW furnca Ha TakuBa ce u3nonssaT
MoZernu, cpen KoOUTo e oueHKaTa Ha ObeLnTe napyMyHM NOTOLUM Ha CbLUEeCTBYBaLLus GU3HecC.

HdaHHuTe B nmpunoxeHuTe no-gony Tabmuuu ca B Xun. NB., KaTta 4e MOXe Aa ca Hanuue cnabwu
pasMuHaBaHusi, NOpaaun 3akpblriisiBaHe.

5.1 AktuBmMm

Cneppawata Tabnuua nokassa CpaBHeHME MeXOy OueHKaTa Ha obumnTe aKkTMBH, C'b06pa3H0
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MnaTtexocnocobHocT Il n cyeToBOAHMA BanaHc kbM 31.12.202 r.

AxTuBM (B Xun. nB.) |naTE)KOCI'II?005HOCT ng;ﬁg:ﬂeH MpeoueHka
1 MonoxwutenHa penytaums n.a. 0.00 0.00
2 OTcpoyeHmn pasxoau no npuaobmeaHeTo n.a. 26,921.51 -26,921.51
3 HemaTepuanHmu aktueu 0.00 488.87 -488.87
4 OTCpoYeHM AaHBYHM aKTUBM 0.00 705.28 -705.28
5 M3nuwbk OT NeHCUOHHK 06e3LweTeHns 0.00 0.00 0.00
6 ?:ﬂggmgig%iﬁ;?em’ MaLLUWHW 1 CbOPBKEHUS, MPUTEXaBaHN 1,102.64 1,139.64 -37.00
T et 2 T
71 :fﬁ:;;ﬁg)ﬂa CcOBCTBEHOCT (pasnuyHa oT Ta3un 3a cobCcTBEHO 0.00 0.00 0.00
7.2 [lanoBswu y4acTusa B CBbp3aHM NPeanpuaTUs, BKITIOYMTENHO yqacTus 145.35 61.00 84.35
7.3 KanuTtanosu MHCTPyMEHTH 0.00 0.00 0.00
731 ggggglanosu UHCMPYMEHMU — Koumo ce mbpeysam Ha ¢hoHOo8a 0.00 0.00 0.00
732 gil%nggg%%% ggcmpymeHmu — KOUMO He ce mbpaysam Ha 0.00 0.00 0.00
7.4 O6nurauun 104,048.89 104,048.89 0.00
7.4.1 [OvbpxasHu obnuzayuu 70,274.14 75,821.53 -5,547.39
7.4.2 KopriopamueHu obnuzayuu 33,316.95 27,153.54 6,163.42
7.4.3 CmpykmypupaHu obnuzayuu 457.80 1,073.83 -616.03
7.4.4 Obe3sneyeHu UeHHU KHUXa 0.00 0.00 0.00
7.5 MpeanpusTHSA 3a KONEKTUBHO MHBECTUPaHe 13,180.85 13,180.85 0.00
7.6 HepuBatn 0.00 0.00 0.00
7.7 [lenoanTn, pasnuyHmn OT NapuyHU eKBMBanNeHTn 4,375.88 4,417.06 -41.18
7.8 Opyrv nHBectTuumn 0.00 0.00 0.00
7.9 ﬁgggi‘:hﬂ:gf:ﬁgii:ii‘;ggign CYRASKC M ¢ pAnoBe B 20,259.44 22517.61  -2,258.17
8 3aemu 1 nnoteku 0.00 0.00 0.00
8.1 3aemu no nonuuun 0.00 0.00 0.00
8.2 3aemu 1 noTeku 3a usmyecku nuua 0.00 0.00 0.00
8.3 Hpyrv 3aemu 1 UnoTeku 0.00 0.00 0.00
9 [Mpe3acTpaxoBaTenHu Bb3CTaHOBSABaHWSA MO cunaTa Ha: 234.55 620.82 -386.27
91 c?éiﬁ;fgg;x;za;; 2 3[paBHO 3acTpaxoBaHe, Nogo6HO Ha 176.71 0.00 176.71
9.1.1 O6wo 3acmpaxosaHe, C U3KIOHEHUEe Ha 30pasHO 3acmpaxoeaHe 0.00 0.00 0.00
9.1.2 30pasHo 3acmpaxosaHe, N0OObHO Ha 0bw,omo 3acmpaxosaHe 176.71 0.00 176.71

XKnBoTO 1 3OpaBHO 3acTpaxoBaHe, NoAo6HO Ha
9.2 XMBOTO3aCTPaxoBaHETO, C U3KMOYEHNE Ha 30paBHO 1 06BBbP3aHO C 57.84 620.82 -562.98
MHAOEKC U C OsiNoBe B MHBECTULMOHEH (DOHA
9.2.1 30pasHo 3acmpaxosaHe, MOOOOHO Ha XU8oMo3acmpaxo8aHemo 0.00 526.96 -526.96
022 Jusomossenpeiceats  Lmoiene i sdbsenssecrosiosae
93 mﬁi%ﬁiifﬁ::ﬁg::’ 06BBP3aHO C MHAEKC U C AsNoBe B 0.00 0.00 0.00
10 [enosnTtn KbM LeaeHTn 0.00 0.00 0.00
11 3acTtpaxoBaTtesniHy B3eMaHusl U B3eMaHUs OT NOCPEeLHULM 1,773.83 15,860.03 -14,086.19
12 Mpe3acTpaxoBaTenHu B3emaHus 0.00 0.00 0.00
13 BaemaHus (Tbproscku, He 3acTpaxoBaTernHm) -263.44 -263.44 0.00
14 CobcTBeHM akuum (NpUTeXaBaHN NPsiko) 0.00 0.00 0.00
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CyMVI, ObIDKMMU MO OTHOLLEHME Ha No3WLuK OT COBCTBEHM

15 cpefcTBa UM MbpBOHaYanHW CpeacTsa, NoMckaHu, HO BCe oLle 0.00 0.00 0.00
HensnnartexHu

16 MapuyHu cpeacTsa n NapuyHM eKBnBaneHTn 3,433.41 3,506.44 -73.03

17 [pyrv akTBK, KOUTO HE ca NOCOYEHU Apyraae 2.6 2.6 0.0
O6uo aKkTMBM 148,293.96 193,207.11 -44,913.15

Tabnuua 22 Axtneu kbm 31.12.2022

CnepHute KknacoBe akTUBK ca C Hynesun CTOMHOCTH npun gBata GanaHca u nopaan ToBa He cneasa
JeTanneH aHanua:

e 1. lMonoxutenHa penytauus

e 5. M3nuwbk OoT NneHCnoHHM obesLeTeHns

e 7.1. HeaBwxunma COOCTBEHOCT, MALLMHN Y CbOPBXEHUS, MpUTEXaBaHu 3a COOCTBEHO Non3saHe

e 7.3 KanutanoBu MHCTPYMEHTU

e 7.4.4 O6e3neyvyeHun LeHHN KHKa

e 7.6 JepuBaTtusu

e 8. 3aemu 1 unoteku

e 10. [1eno3nTtu KbM LeOeHTH

o 12.Mpe3acTpaxoBaTenHn B3eMaHus

e 14 CobcTBEHM akumm (NputexaBaHu Npsiko)

e 15 Cymu, OBbMKMMM MO OTHOLUEHME Ha MO3MUUKM OT COOCTBEHU CPeACcTBa WM MbpPBOHAYasHU
CpeAcTBa, NOUCKaHW, HO BCE OLLLE HEU3NMaTeHn

CnepgalumTte Tabnunum onnuceat OCHOBHUTE npuHUnNnuM, MeToan 1 Krnro4oBn AoNyCckaHunA 3a BCEKU eaunH
Knac aktnBu, npu KOWTO ce HabnogaBa cbllecTBeHa pasnnka mexay 6anaHca no NnatexocnocobHocT Il n
d)VIHaHCOBVIﬂ OT4yeT.

HematepuanHu aktueu

AKTMBM (B XMn. NB.) Mnatexxocnoco6HocTt Il  CyeTtoBOAEH 6anaHc MpeoueHka

HemaTepuanHu aktuemu 0.00 488.87 -488.87

Tabnuya 23 HemaTtepuanHu akTusm

HemaTtepuanHuTe akTuBM, KOUTO BKIOYBAT codhTyepu 3a obpaboTka Ha AaHHW, Npuaobutn Bb3Me3aHo,
C IMUEH3N, KaKTO M aBTOPCKM MpaBa. AMopTM3auusiTa Ha HemaTtepuanHuTe akTUBM Ce W3BbPLUBA B
CbOTBETCTBME C aMOPTU3ALMOHHUSA UM nnaH. HemaTtepuanHu akTmBu morat ga 6baaTt usnonssaHu 3a
uenute Ha lNnatexocnocobHocT I, ako MmoraT Aa ce npogagaT OTAEIHO M ca HaNUYHW NasapHUTE CTOMHOCTW.
TbA kaTo W OBaTa KpUTEpUs He ca M3NbJfIHEHM, Te3n aKTMBM He ca 3anoxeHu B OamnaHca no
MnatexocnocobHocT I, koeTo o0bsicHsiIBa pa3nukata B CTOMHOCTTA.

OTCpO"IeHI/I AaHBbYHUN aKTUBU

AKTMBM (B XMN. NB.) Mnatexxocnoco6HocT Il CyeTtoBOAeH GanaHc MpeoueHka

OTCpoYeHM AaHBYHU aKTUBU 0.00 705.28 -705.28

Tabnuya 24 OTCpoYeHN AaHbYHN aKTUBM

Paanuknte B oueHkaTa, B CpaBHeHMe CbC c4yeToBOOHUA OanaHc, ca pe3yntat OT pasfinyHuTe
ped)epeHTHl/l CTOWHOCTM 3a CbOle/IpaHeTO Ha OTCpOYeHn JaHbYHU aKTUBW. OTCpO‘-IeHI/ITe AaHb4YHWN akKTUBU
Ca Cymute Ha OaHbK BbpXy goxoauTte, Bb3CTaHOBMMU B Obaewm nepmnogn no oTHOLLEeHMe Ha BpeMeHHU
pa3finkn, KOUTo Morat aa oboaT npucnagHaT; NpeHoC Ha Hen3noJsi3BaH JaHb4YHA 3ary6|/| n/vinn NpeHocC Ha
Hen3nosn3saHun JaHb4YHU KpeauTu.
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HepBuxuma co6CTBEHOCT, MALUMHU U CbOpPBXKEeHUA, NnpuTexaBaHu 3a co6GCcTBEHO non3BaHe

AKTMBM (B XMN. NB.) Mnatexxocnoco6HocTt Il  CyeTtoBOAeH GanaHc MpeoueHka

HeaBumxuma cCOGCTBEHOCT, MalMHU U
CbOpbXKeHUs, npuTexasaHu 3a 1,102.64 1,139.64 -37.00
cOobGCTBEHO nonsBaHe

Tabnuua 25 Hepukrma cobCTBEHOCT, MaLLMHU U CbOPBXEHUS, NpUTEXaBaHu 3a COGCTBEHO Non3BaHe

3a uenute Ha [Mnatexocnoco6HocT Il HegBwkMMa COGCTBEHOCT, MalUUMHU U CbOPBKEHUS,
npuTexaBaHu 3a cOGCTBEHO MNosi3BaHe ca OLeHEeHW No nasapHa CTOMHOCT, KbAETO CnpaBeanvBaTa CTOMHOCT
ce 6asnpa Ha ekcrnepTHU OLEHKW. 3a LenuTe Ha cyeToBoAHMSA GanaHC e M3non3BaH pasxogHusa mogen 3a
OLleHKa.

UHBecTMUMM (pa3nMYHM OT aKTUBMU, AbpPXKaHM 3a OOBLP3aHUTE C MHAOEKC M C AOAnoBe B
MHBECTULMOHEH (pOoHA AOTrOBOpPM)

Mo-pony cneaBa nog-mogynuTte Kbm ,MHBECTULMM (Pa3nnMyHM OT aKTUBM, AbpXKaHN 3a 00Bbp3aHuTe
C MHAEKC M C OAN0oBe B MHBECTULMOHEH (hoHA JoroBopu), B 6anaHcuTe.

¢ HeaBmxuma co6cTBEHOCT (pa3nnyHa OoT Ta3u 3a COGCTBEHO Non3BaHe)

AkTuBM (B XMN. NB.) MnaTexxocnoco6Hoct Il CuyeToBOAEH GanaHc MNpeoueHka

Hepeuxuma cob6CTBEHOCT (pasnuuHa oT

0.00 0.00 0.00
Ta3u 3a cO6GCTBEHO NnonsBaHe)

Tabnuya 26 Hegwkunma cobCTBEHOCT (pasnumyHa OT Ta3n 3a COOCTBEHO MON3BaHe)
ﬂ,py)l(eCTBOTO He pasnonara ¢ HegBhxunma cobcTBeHoCT (pasanHa OT Ta3u 3a cobcTBEHO nonasaHe).
o KanutanoBu MHCTPyMeHTU

AKTMBM (B XMN. NB.) MnatexocnocobHocT Il CuyeTOoBOAEeH 6anaHc MpeoueHka

KanutanoBu nHcTpyMeHTN 0.00 0.00 0.00

Tabnuya 27 Kanutanosu MHCTPYMEHTH

OpyxecTBOTO He pa3nonara ¢ KanutarnoBu UHCTPYMEHTU.

o [anoBu y4dyacTtusa B CBbp3aHu npeanpuAaTusa, BKINKOYUTEINHO y4yacTtus

AKLMWTE B [OblUEpHM APYXKECTBA, BKMOUMTENHO y4vyacTusi ce npeacraBat B OanaHca, 4ypes
M3MNOM3BaHeToO Ha MeToda Ha cobCTBeHus kanutan. [MbpBoHayanHO Te ce Mpu3HaBaT Mo LeHa Ha
npuaobrBaHe, KOSTO BKMOYBA U pas3xoauTe no caenkarta. 3a oueHkata Ha yd4acTueTo BbB Butowa ABTo ce
N3nons3Ba HeTHaTa CTOMHOCT Ha aktmeute (HCA).

CobcteeH Oan ot
KomnaHuA Tun Cepanvwe Kanutan (B Kanurana
XWn. ne.) [%q
Butowa AyTto CIpaTernyecko yyacTme CodmA 145.35401 20
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AKkTMBM (B XMN. NB.) Mnatexxocnoco6HocT Il CuyeTtoBOAEeH GanaHc MpeoueHka

Osanosu yyactusa B CBbp3aHu
npeanpusiTUs, BKIOYUTESIHO y4yacTus

145.35 61.00 84.35

Tabnuua 28 [snosu y4yacTua B CBbP3aHU NpeanpuAaTnA, BKIMIOYUTENHO yHacTuA

e OOnurauumn

AKTUBM (B XUN. NB.) MnaTtexxocnoco6HocT Il CyeToBOAEH GanaHc MpeoueHka

O6nurauum 104,048.89 104,048.89 0.00
[bpxxasHu obnuzayuu 70,274.14 75,821.53 -5,547.39
KopriopamusHu obnueayuu 33,316.95 27,153.54 6,163.42
CmpykmypupaHu obnuzayuu 457.80 1,073.83 -616.03
ObesneyeHuU UeHHU KHUXa 0.00 0.00 0.00

Tabnuya 29 Obnurauun

O6nuraummTe OMBaT ObpXaBHW OONUrauMm, KOpnopaTMBHW OGnMraumMm, CTPyKTypupaHu ObiroBu
LEHHN KHMXKa 1 obe3nevyeHn LEeHHN KHuXKa. 3a uenuTte Ha cdeTtoBoaHus cn duHaHcoB oT4yeT, 3K ,YHUKA
YKueot* ALl nsuncnsiea cnpaBennMeBute cToMHocTu B cbotBetcTBre ¢ MCPO 13. Tyk ce BkntoueaTt u KNC,
KouTO 3a uenute Ha lNnaTtexocnocobHocT |l ca B oTaenHa nosmums.

WN34ncnenute cnpaBeanunem ctomHocTy B [NnaTtexocnocobHocT |l cboTBEeTCTBAT HA MKOHOMUYECcKaTa
UM CTOMHOCT W BKMOYBAT HaTpynaHata nuxea 3a nepuvoga. AKO He € HanmuMyHa nasapHa CTOMHOCT, 6uBa
N3MoMn3BaH CbOTBETEH MOAEN 3a OLEHKa.

OueHka Ha HeNMUKBUAHU, (PUKCUPaHU UHCTPYMEHTHU

3a npeoueHkaTa Ha MHCTPYMeHTUTe C (puKkcMpaHa AOXOOHOCT, 32 KOUTO KOMMaHusATa He Moxe da
onpeaernu nasapHa LeHa ce U3nonssar criefjHuTe onncaHu no-Aosy CTbKK:

lMbpBa CTHMKA - LeHHWUTEe KHWKa, 3a KOMTO HEe MOXe [ia ce Jajie nasapHa ueHa ce uaeHtuduumnpar
ypes “Fair Value Hierarchy Levelling (FVHL)-Tool Ha Bloomberg. Bcuykn kHuxa knacudgpuumnpadm 8 MCOO
13 (HmBO 3) MnM TakuBa, KOUTO He MoraTt ga 6baat oTkpuTu B Bloomberg, ce otbensssart oT 3BEHOTO,
aHraxvpaHo ¢ agMuHucTpupaHe Ha uHsectuuuute kbM YHUKA Kenutbn MeHMaXMBHT 1 ce npegoctaBaT
3a npeoueHKa Ha exegHeBHa 6asa.

BTopa cTbnka — KpeauTHUS cnpea Ha BCeku eamH MHaAHCOB MHCTPYMEHT Cce onpedens kato crega:
npu Hanmyme Ha CDS kpuBa 3a CbOTBETHUSI EMUTEHT, Kankynauuite ce 6asmpar Ha gaHHUTe OT Hes. Ako
He, 3a 6as3a ce B3vMa KpuBaTa C KOTMPOBKWUTE, KOHCTPyMpaHa OT NIMKBUAHUTE obnuraumm Ha CbOTBETHUS
eMUTEHT. AKO eMUTEHTa HAMa JIMKBUAHN KHUXKa, ce B3nMarT 3a 6asa cnpegoBeTe 3a CbOTBETHATa MHAYCTPUS
B 3aBMCMMOCT OT Krlaca akTUB 1 TOBa Aanu € NoaYnHeEH Unm He.

L] I'Ipe,qnpvaml 3a KOJNNeKTUBHO MHBeCTUpaHe

AkTuBM (B XMN. NB.) MnaTtexocnocobHocTt Il CuyeTOoBOAEH 6anaHc MpeoueHka

MNpeanpusatus 3a KONEeKTUBHO
MHBecTUpaHe

13,180.85 13,180.85 0.00

Tabnuya 30 MpeanpusiTus 3a KONEKTUBHO MHBECTUPaHE

3a otueta no [lMnartexocnocobHoct I, 3K ,YHUKA Xwusot“ A wu3sumncnsasa cnpaeBegnueute
CcTOMHOCTM B cboTBeTcTBME ¢ MCPO 13. 3a uenuTe Ha cyeToBOAHMSA BanaHC Te ca OTpas3eHu B none
KopnopaTuBHM obrvrauuu.
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e [epuBatu

AkTMBM (B XMN. NB.) MnatexocnocobHocT Il CuyeTOoBOAEeH 6anaHc MpeoueHka

OepuBaTtun 0.00 0.00 0.00

Tabnuua 31 OepuBatn

3K ,.YHUKA XKneoT“ Al nputexasa AepmvBaTu B MHBECTULMOHHNSA CU NOpTdewnn.
3aemu n MnoTeku

AKTUBM (B XUN. NB.) Mnatexxocnoco6HocT Il CyeToBOAEeH GanaHc MpeoueHka

3aemu 1 unotekm 0.00 0.00 0.00
3aemu o nonuyu 0.00 0.00 0.00
3aemu u unomeku 3a ¢husuyecku nuya 0.00 0.00 0.00
Apyau 3aemu u unomeku 0.00 0.00 0.00

Tabrnuua 32 3aeMu 1 UNoTekn

3K ,.YHUKA XKneoT“ Al He npuTexaBa 3aeMu U UNOTEKMW.

3a uenuTe Ha NnatexocnocobHocT |l ce npunarat c4eTOBOAHWUTE CTOMHOCTU 3a OLleHKa Ha 3aeMu n
unotekun. B cuetoBoaHMs GanaHc ce oTpassaBaT B No3nums ,3acTpaxoBaTesflHU B3eMaHUs U B3eMaHust OT
nocpegHunun®.

n pe3acTpaxoBaTesiHU Bb3CTaHOBABAHUA

MnaTtexocnoco6Hoc

AxTMBM (B Xun. nB.) I MpeoueHka
T CyeToBOAEH 6anaH(

4
9 MNpe3acTpaxoBaTenHM Bb3CTaHOBSIBaHUA MO cunaTa Ha: 234.55 620.82 -386.27
4
9.1  O6wo 3acTpaxoBaHe W 3apaBHO 3acTpaxoBaHe, NoAobHO Ha 0bLL0TO 3acTpaxoBaHe 176.71 0.00 176.71
9.1.1 06w 3acmpaxosaHe, C U3KIOYeHUe Ha 30pagHO 3acmpaxosaHe 0.00 0.00 0.00
9.1.2 30pasHo 3acmpaxosaHe, ModobHO Ha 0bWOMO 3acmpaxosaHe 176.71 0.00 176.71
4
9.2 XvBoTO U 3ApaBHO 3acTpaxoBaHe, NOA0BHO Ha XMBOTO3ACTPAXOBAHETO, C U3KIIOYEHNE 57.84 620.82 562,98

Ha 3ApaBHO M 06BBP3aHO C UHAEKC U C ASNOBE B MHBECTULIMOHEH (PoHT,
9.2.1 30pasHo 3acmpaxosaHe, MOGOBHO Ha Xugomo3acmpaxoeaHemo 0.00 526.96 -526.96
922 JKueomosacmpaxogaHe, C U3KIOYeHUe Ha 30pasHO 3acmpaxosaHe U 068bp3aHO C 57.84 03.87 36.03

UHOeKC U ¢ 0siri08e 8 UHBECMUUUOHEH (hOHO
—
9.3 KuBoTo3acTpaxoBaHe, 06BbP3aHO C MHAEKC W C AANIOBE B MHBECTULIMOHEH (hOHA, 0.00 0.00 0.00

Tabnuya 33 MNpesacTpaxoBaTenHu Bb3CTaHOBABaHUS

I'IpesaCTpaxoaaTenHMTe Bb3CTaHOBABAHUA  BKMKOYBAT [defla Ha npes3acTtpaxoBaTtena oT
TEXHUNYECKUTE pe3epBu. CbrnacHo metogonorusaTta Ha lNnatexocnocobHocrT I, KankynauuaTta ce 6a3mpa Ha
AONCKOHTMpPaHaTa Ha|7|-p,o6pa OUEeHKa Ha TeXHU4YeCKUTe pe3epBu. Pasnunkata ce Abimku Ha pasnn4HaTta
MeTogosiorma 3a WU34YUcngaBaHeE Ha 6pyTHI/ITe TEXHUYECKN pe3epBn W CbOTBETCTBALLUTE Ha TOBa
npe3acTtpaxoBaTesiHh B3eMaHuA.

Mpe3acTpaxoBaTesiHN B3eMaHUA

MnaTtexocnocobHocT CueToBOAEH

AKTVBM (B XUn. NnB.) I GanaHc MpeoueHka

Mpe3acTpaxoBaTenHN B3e MaHUs 0.00 0.00 0.00

Tabnuya 34 NpesacTpaxoBaTenHN B3eMaHusi

Kbm 31.12.2022 r. He ca Hanu4HK NpesacTpaxoBaTenHn B3eMaHus. Hama pasnuuua mexay aBata
6anaHca.

3aCTanOBaTe.I1HVI B3eMaHuA n B3eMaHuA OoT nocpegHunumn
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Mnatexxocnoco6Hoct CueToBOAEH

AKTUBM (B XUN. NB.) I GanaHc Mpeouenka
3acTpaxoBaTenHM  B3eMaHWs M B3eMaHWs  OT 1773.83 15.860.03 14.086.19
nocpeAHULM

Tabnuya 35 3acTpaxoBaTenHu B3eMaHusa U B3eMaHUsa OT NOCPEAHULN

3a uenute Ha Il ce Bkno4BaT camo Cymu, KOUTO ca Abmkumu kbm 31.12.2022 r., fokato cnopes
MC®O un 6bnrapckmns Kogekc 3a 3actpaxoBaHe BCUYKM B3EMaHUS OT 3acTpaxoBaHW nuvua ce Npu3Hasar B
MbIieH pa3mep B OEHs Ha CKIoYBaHe Ha nonuvuara.

B3emaHus (TbProBCcKM, He 3acTpaxoBaTesiHU)

MnaTtexxocnoco6HocTt CueTOoBOAEH

AKTVBM (B XUN. NB.) I GanaHc Mpeouenka

B3emaHuA (TbproBcku, He 3acTpaxoBaTesiHW) -263.44 -263.44 0.00

Tabnuya 36 BaemaHus (TbproBcKu, He 3acTpaxoBaTesiHu)

ToBa nepo BkOYBa B3EMaHUS, KOMTO HE NMPOM3TUYAT OT 3acTpaxoBaTenHust busHec. 3a uenute Ha
MnatexocnocobHocT I, HaTpynaHnTe NMXBY NO LEHHWN KHUXXA U3BaZAEHM OT Tasu no3nuna ca gobaBeHn KbM
CTOMHOCTTa Ha CbOTBETHUS akTuB. B3emaHusa cbC cpok Hag 12 meceua ce oueHsiBaT Mo HacTodwiaTta
CTOMHOCT Ha o4YakBaHuTe ObaewM napuyHM noToun. HesaBMCMMO OT cpoka 3a nnawaHe, pUCKbT OT
HEU3MbIIHEHWE OT CTpaHa Ha KOHTpareHTa ce MAeHTMdUUMpa B CbOTBETCTBME C BbTpELLHA npoueaypa,
OCHOBaHa Ha UCTOPUYECKUTE AaHHM 3a HEU3MbIIHEHNE N CbOTBETHO CEe B3eMa NpeaBuA Npu oueHKaTa.

I'Iapw-u-m cpeacTBa U Nnapn4viHn eKkBUBaneHTu

Mnatexxocnoco6Hoct CueToBOAEH

AkTMBHM (B XUn. NB.) I GanaHc MpeoueHka

MapuyHu cpeacTea v NapuMyYHU eKBUBaNEHTH 3,433.41 3,506.44 -73.03

Tabnuya 37 MapuyHn CpeacTBa U NapuyHM eKBUBaNEHTM

3a uenute Ha [NnatexocnocobHocT || ToBa nepo oT GanaHca BKNOYBA CamMO Mapwv U MapuyHu
cpeactBa ¢ nagex nof 12 meceua. OcraHanata yacT oT cpefcTteaTta durypupaT B nepo ,Jdenosutun®.

D,perI aKTUBU, KOUTO He ca NoCoYeHu gpyrage

MnaTtexxocnoco6HocTt CueToBOAEH

AKTVBM (B XUN. NB.) I GanaHc Mpeouenka

Opyrvn akTMBKU, KOUTO He ca NOCOYeHU Apyraae 2.55 2.55 0.00

Tabrnuya 38 [pyru akTuBK, KOUTO HE Ca MOCOYEHU Apyrage

Opyrv akTMBKM, BKNIOYBA BCUMYKM aKTUBU, KOUTO HE Ca BKIMOYEHW B APYrM NO3MLMM OT CTpaHaTta Ha
aktmea. OueHABaHETO ce M3BbPLUBA MO MKOHOMMYECKA CTOMHOCT, KOSATO CbOTBETCTBA Ha HOMMHamnHaTa
CTOMHOCT. He ce n3BbpLUBa npeoLeHka no MNnaTtexocnocobHocrT .

5.2 TexHU4YecKu pe3epBu

3K ,YHUKA >Kusot* ALl e xuBoTO3acTpaxoBaTenHa KOMMaHus, HO 4YacT OT noptdenna 1 BKMo4YBa
3acTpaxoBkM no obLio 3acTpaxoBaHe. Tasn 4acT BKIOYBA KPATKOCPOYHWM 3aCTpaxoBku ,3nononyka“ m
34paBHM  3acTpaxoBkM OT Tuna oOWo 3acTpaxoBaHe. Bcuukum kankynauum wu  oTyMTaHe no
MnatexocnocobHocT |l ce wu3BbpWBAT MNOOTAENHO 3a XMBOTO3acTpaxoBaTenHa 4acT M o6wo
3acTpaxoBaTefiHaTa 4YacT, BKIMIOYUTENHO U NPU U3YUCNSIBAHETO HA TEXHUYECKUTE pe3epBU.
OueHkaTa Ha TEXHUYECKUTE pe3epBM Ce U3BbPLUBA CMA3BaWKM BCUMYKW MPUHLMNK, 3aNOXEHW B
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OupekTmBata no NnartexocnocobHocT Il. TexHnyeckute pesepsu ce n34ncnssaTt no pasymeH, HaaexaeH u
00OEKTMBEH HaUUH.

Mopagn Bupga Ha nacueuTe, TexHudeckute pesepBu Ha 3K ,YHUKA Xueot* ALl ce ouensiBat
€ONHCTBEHO KaTo Han-gobpa NporHosa, nntc gobaska 3a puck. MauncnsaeaHeTo Ha Han-gobpaTa nporHosHa
oLeHKa ce n3BbpluBa Ha GasaTta Ha JOCTOBEpHa MHAOPMaLUA U peanucTUYHKU O0MyCKaHus, N3non3Bamkm
afeKBaTHU N NOAXOOSALLN aKTHOEPCKN N CTAaTUCTUYECKM METOAM.

Mpun TexHu4ecknTe pesepsun, ocHoBaealwm ce Ha MPCO, He ce npaBu pasgeneHne Ha 3acTpaxoBKK
XXMBOT- 1 00LL03acTpaxoBaTeNHN Pe3epBu.

TabnuuaTta no-gony nokasea pesepeute no MNnatexxocnocobHocT I, cnpsaMo cbOTBETHUTE pe3epBu
no MC®O0O Ha 3K “YHUKA Xueot” AL], kbm 31.12.2022:

OueHKa Ha TeXHUMYeCKUTe pesepBu

TexHuvecku
e36DBY MnaTtexocnoco6HocTt  CueToBOAEH

pesep 11 6anaHc

(B xun. nB.) lMpeoueHka

1 TexHuyeckn pesepBu — 06LLO 3acTpaxoBaHe 6,675.27 0.00 6,675.27
TexHu4yecku pe3epBu — 30paBHO 3acTpaxoBaHe

1.2 (mogobHo Ha obLoTO 3acTpaxoBaHe) 6.675.27 0.00 6.675.27

1.2.2 Hali-0obpa npoeHo3Ha oueHka 6,522.35 n.a. 6,522.35

1.2.3 Jlobaeka 3a puck 152.92 n.a. 152.92
TexHuYecku pesepBu —

2 XUBOTO3acTpaxoBaHe (C U3KI/IoYeHUe Ha 79,577.80 136,349.93 -56,772.13
3acTpaxoBaHe, 06Bbp3aHO C UHAEKC U C
AsinoBe B MHBECTULIMOHEH ¢hoHA)

21 TexHu4yecku pe3epBu — 30paBHO 3acTpaxoBaHe 0.00 10,012.42 -10,912.42
(nogobHO Ha XMBOTO3aCcTpaxoBaHETO)
TexHUYeckn pe3epBu — KMBOTO3acTpaxoBaHe

29 (c n3knoYeHre Ha 30paBHO 3acTpaxoBaHe U 79.577.80 116,437.50 -36,859.70
06BBbP3aHO C MHAEKC U C AANOBE B
MHBECTULMOHEH (DOHA)

2.2.2 Hali-0obpa npoeHo3Ha oueHka 75,311.57 n.a. 75,311.57

2.2.3 [obaska 3a puck 4,266.23 n.a. 4,266.23
TexHuYecku pesepBu — 06BBbpP3aHU C

3 MHOEKC U C AANoBe B UHBECTULIMOHEH hoHA 18,308.20 20,635.80 -2,327.60

3.2 Hati-0obpa npoeHo3Ha oueHka 17,989.32 n.a. 17,989.32

3.3 [obaska 3a puck 318.87 n.a. 318.87

4 [pyru TeXHU4Yecku pesepBu n.a. 0.00 0.00

TexHu4eckn pesepBu o6LL0 104,561.27 156,985.72 -52,424.46

Tabrnuya 39 OueHka Ha TEXHUYECKUTE pe3epBu

B cnegsawmTe naparpadu getannHo ca onucaHu TeXHUYECKUTe pe3epBu B OOLIO 3acTpaxoBaHe M
30paBHO 3acTpaxoBaHe (CXOOHO C OOLWO 3acTpaxoBaHe), KakTO W OCHOBHWUTE MPUMHUMNKW, MeToAM W
OONnyCcKaHWs, Ha KOUTO ce OCHOBaBa oueHkaTa Ha GamnaHca no lNMnaTexocnocobHocT Il. OceeH ToBa ca
00ACHEHM B KONMWYECTBEH W KayeCTBEH acneKkT OCHOBHWTE pasnuMkM Npu oueHKkaTa, CbobpasHo
MnaTtexxocnoco6HocT Il n cueToBOAEH OTYET.

5.2.1 TexHu4YecKku pe3epBu OOLLO 3acTpaxoBaHe

MeToguTe, n3non3BaHM 3a OLEHKa Ha TEXHUYECKUTE pe3epBu, ca onncaHn B CTaHOapTu, KOUTO ce
npunarat BbB BCU4YKM onepaTtuBHUN 3BEHA U NOAENEHNA B obuwo 3acTpaxoBaHe.
CobrnacHo pexnma MnatexocnocobHocT Il ce npasn pasrpaHundeHne wMexany crnegHnte 4acTtu Ha
TEXHUNYECKUTE pe3epBul:
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1. TllpemueH peseps;
2. Pe3seps 3a weTy;
3. [obGaBka 3a puck.

Mpn n3uucnsiBaHe Ha TEXHUYECKUTE pe3epByn ce B3umaT nNpeasua BCUYKU pas3xoam cbrnacHo yn. 31 ot
Oenernpax pernameHT (EC) 2015/35 Ha Komucumsta ot 10 oktomepu 2014 r. 3a gonbrnHeHue Ha [lupektusa
2009/138/EOQ (MnatexxocnocobHocr ll):

e  AOMWHUCTPATMBHM pasxoau;

e AKBU3WLMOHHM pasxoau;

e Pasxoau 3a ypexgaHe Ha npeTeHunu;

o Pa3xoau 3a ynpaBneHue Ha akTusuTe.

[onyckaHusita No OTHoWeHMe Ha ObaeluTe KBOTU Ha pasxoguTe, B paMKuMTe Ha NpoeKuuuTe Ha
napuvyHUTE NOTOLM, CE€ OCHOBAaBAaT Ha NnaHWpaHuTe pasxoaun B 6usHec nnaHoseTte Ha 3K “YHUKA >Xusot*
Al.

C'bLLl,eCTByBaT pas3fnindHn MeToaa 3a oueHKa Ha BCAKa eaHa 4acT OT TEXHUYECKUTE pe3epBu:

PesepB 3a wetun

TpUbrbNHULWTE C OAaHHM 3a WeTUTe No BCesiKa NIMHNS BU3HeC ca ocHoBaTa 3a OLEeHKa Ha pe3epBuTe
3a HeypedeHn npeTeHuuMu. 3a onpegensHe Ha Han-gobpaTta nMporHo3Ha oOueHka ce u3nonaear
0o6LLoNpU3HaTK CTaTUCTUYECKN METOAM?, NPY YCNOBME, Ye Ca NMPUNOKUMW.

B cnyyan, 4ye Te3n meToam He ca NOAXOAAWM (Hanpumep 3a NMHUK BU3HeC ¢ orpaHnyeH obem Ha
OaHHW 3a WweTn), ce npunarat Apyrm Metoam oT Han-gobpaTa npaktuka (Hanpumep, Ha 6asa yectoTal/
cpegHa werta).

3a ga ce onpegenu AMCKOHTMpaHaTa Haln-gobpa nNporHosHa oueHka Ha pesepBuTe, MOAEenuTe Ha
napu4HUTE NOTOLM Ce U3YUCTISIBAT HE camo Ha 6a3a Ha TPUBIBITHULMTE C AaHHU 3a LWEeTUTe, HO Ce U3nonseart
N npegBapuTENHO onpeaeneHn pedepeHTHU NIMXBEHU MPOLEHTU. HeTHUTe pesepBuM ce KankynupaT Ha
6asarta Ha KoedmumeHTa BpyTO-HETO, KOWTO OT CBOSI CTPaHa ce onpeaensi Bb3 OCHOBa Ha AaHHu no MC®O.

MpemueH pesepB
3a m3uncngaBaHe Ha npemMuiHMA pesepB Mo oblo-3acTpaxoBaTenHaTa 4acT Ha noptdenna ce
M3non3ea Moaer, KOWTO OTYMTa oYakBaHaTa nevanba/saryba ot pa3BmMTMETO Ha HbAeLLMTE NapMyYH NOTOLM
no AencTBalLMTe KbM Kpas Ha OTYeTHaTa roguHa JoroBopu (gaTa Ha oueHka). lNapuyHuTe noToum BKNoYBaT
ObaewmuTe NpeMuK, WEeTN U pasxoam, NpousTvyallmn oT gencteawmTe goroeopu. Han-gobpara oueHka 3a
CTOMHOCTTAa Ha NPeMUNHUA Pe3epB Ce U3YUCTISIBA KbM AaTaTa Ha OLEeHKa 1 Ce CbCTOM OT TPY KOMMOHEHTA:
HennaTeHa, He creyverneHa 1 He Nagexuvpana.
MpeMUIHMAT pe3epB ce Aenn Ha CregHNTE OCHOBHUN KOMMOHEHTMU:
¢ OuvakBaHM M3XOOALLM NAPUYHM NOTOLM, NPOM3TUYALLM OT “HecneyeneH” GU3HeC — onpeaensT ce Ha
6a3a Ha npemuuTe, KOUTO BEYe Ca NnaTeHu, HO BCe OLLEe He Ca CrieyeneHu,

e OvyakBaHn Obaelin BXOAALM M U3XOAALM NapuUYHM NOTOUM, MpousTudawm oT “Henagexupan”
6usHec — onpenensT ce Ha 6asa 6baelwy NpeMmMn NO LOroOBOPW, KOUTO Ca B cuia KbM fatarta Ha
oueHka (B3umart ce npenBua [OOrOBOPHUTE OrpaHWYEHUS U BEPOSITHOCTTA 3a MNPeACPOYHO
npekpaTsBaHe).

e QuakBaHu OGbAeLm noToum OT ,HennateH* GusHec — NpPeacToALWN NNawaHnsa OT/KbM KOHTpareHTu
(Hanp.: nocpegHULM 1 KNNEHTK), CBbP3aHn C NPEMUN U Pa3XOaM.

[ob6aBka 3a puck

7 Chain-Ladder, Munich Chain-Ladder, Cape Cod, Bornhuetter-Ferguson
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[obaBkaTa 3a p1CK Ce U34MCrnsBa KaTo CTOMHOCT Ha BCUYKKN ObaeLLmM kanutanosu pasxoau. Mo 1o3u
HauMH ObAelmnTe KanuTanoBM W3WMCKBAHUS 3a MNMaTEXOCNOCOOHOCT ce OOHOBABAT aHanormMyHo Ha
onpenensHeTo Ha Han-gobpaTa nporHo3Ha oueHka. OCBEH TOBa, KanuTanoBuTe pasxoau B pasmep Ha 6%,
KOMTO Cca 3aKOHOBO YCTaHOBEHW, ca onkcmpaHu. [lonycka ce, Ye BCUYKM Na3apHU PUCKOBE Ca XeoKUpyeMU.

Bvoewmnte kanutanoBuM M3NCKBaHMS 3a MNNATEXOCNOCOOHOCT ce u3ducnsBat Ha 6asa Ha
N3TOYHMLMTE Ha PUCK, KOUTO ca BbaeLnTe NpeMmmn 1 pesepsu. [lobaekaTa 3a pUCK Ce U34NCNABA Ha HETHA
6a3a, cnep npucnagaHe Ha Npe3acTpaxoBaHeTo.

CTteneH Ha HecUrypHoCT

MapameTpuTe 1 gonyckaHuaTa, U3NON3BaHM 3a U3YUCNsIBaHE Ha TEXHUYECKUTE pe3epBu ca obekT
Ha ecTecTBEHa HeonpeaeneHoc T, 3apagm Bb3MOXHNTE M3MEHEHUS B NNallaHuaTa U pasxoaute, KakTo 1 Ha
WKOHOMUYECKUTE JOMYCKaHWs, KaTo ANCKOHTOBUTE MPOLEHTH.

Mopagn TtoBa, 3K ,YHWKA >Xueot“ ALl nepuoguyHoO npoBexaa aHanmM3 Ha 4YyBCTBUTENHOCTTA Ha
pesepBuTe, M34YNCNEHN NO MeTOAA Ha Han-aobpa oueHKa CNPAMO NPOMEHN B NapaMeTpuTe 1 AonyckaHuaTa.
CnegHuTe napaMeTpu Ce OLeHABAT:

e [lpomsiHa B pa3BUTMETO Ha ObaeLwmsa KoedULMEHT Ha LWETUMOCT;

e [lpomsiHa B pa3BUTMETO Ha ObaeLlms KoedULMEHT Ha PasxoanTe;

o [lpomeHu B pe3epBa 3a LWeTy;

e [lpomeHMn B oUCKOHTOBMUS dhakTop.

Taka onpepgeneHnTe nNpomMeHnM B TeXHUYECKUTE pe3epBU Ce aHanun3mpart KaKTo KOJIM4eCTBEHO, Taka U
Ka4eCTBEHO 1 Ce goKnaaBaT Ha yﬂpaBMTeJ’IHVIH CbBeT.

CpaBHeHMe Ha OpPYyTHMTe TeXHMYeCKUM pe3epBM OOLO 3acTpaxoBaHe WU 34pPaBHO 3acTpaxoBaHe
(nopo6Ho Ha o6LWoOTOo 3acTpaxoBaHe) U AaHHUTe B cYeTOBOAHMUSA GanaHc

Mnatexxocnoco6Hoct CueToBOAEH

1 6anaHc MpeoueHka

TexHuYeckn pe3epBu (B Xun. nB..)

TexHUYeCcKu pesepsu — o6LO
3acTpaxoBaHe
TexHuyeckn pesepBn — o6LLO 3acTpaxoBaHe (C

6,675.27 19,912.42 -13,237.15

U3KMIOYEHVE Ha 34paBHO 3aCTpaxoBaHe) 0.00 0.00 0.00
TexHuU4YecKu pe3epsu, U34UCIIeHU CBbBKYMHO 0.00 0.00 0.00
Hali-0o6pa npoeHo3Ha oueHka 0.00 0.00 0.00
[obaska 3a puck 0.00 0.00 0.00

TexHn4Yecku pes3epBu — 34paBHO 3acTpaxoBaHe

6,675.27 19,912.42 -13,237.15
(nogo6Ho Ha 061 0TO 3acTpaxoBaHe)

TexHuU4YecKu pe3epsu, U34UCIIeHU Cb8KYMHO 0.00 0.00 0.00
Hali-0o6pa npoeHo3Ha oueHka 6,522.35 n.a. 6,522.35
[obaska 3a puck 152.92 n.a. 152.92

Tabnuya 40 OueHka Ha BpYTHUTE TEXHUYECKU pe3epBU

Han-pobpata nporHo3Ha oueHka 3a TexHW4YeckuTe pes3epBu B 0OWO 3acTpaxoBaHe no
MnaTtexocnocobHocT |l e no-manka OT CTOMHOCTTa Ha CbOTBETHWUTE pe3epBu, 3anncaHn B CHETOBOAHUS
6anaHc Ha komnaHusTa (pasnuka BGN 13 237,15 xun. nesa). OCHOBHUTE NPUYNHM Ca:
o Pesepsute 3a wetun B NnatexocnocobHocT Il ca nokasaHn kaTo AUCKOHTUPAHM;
e Han-gpobpata oueHka 3a koeduUMEHTa 3a LEeTMMOCT, KOMTO MOYMBa Ha peanHo nnaTeHuTe
obesLeTeHns npes3 nocnegHUTe roguHn € No-HUCKa OT 3anoXeHUTe B MpeMuuTe YectoTa U pasmep
Ha obesLleTeHnsiTa, KOMTO OT CBOSA CTpaHa Ca OCHOBA 3a M34YMCMEHNe Ha OCHETOBOAEHWS NPEHOC-
NPEMUAHNAT pe3eps;

o  MC®O pesepBa BKoYBa OTIIOKEHN aKBU3ALMOHHU pasxoau;

e 3anucaHata npemus no MNnaTtexocnocobHocT Il e paznuyHa ot Tasu 3a uenute Ha MOCO.
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MpexoaHu mepku
3K ,.YHUKA XKuneoT“ Al He n3nona3ea NpexoaHU MepKU Npu oLleHKaTa Ha NacuBuUTe Cu.

Kopekuunsa Ha KkpuBaTa Ha 6€3pUCKOBUA NMUXBEH NPOLIEHT
3K ,YHVKA XKueoT“ ALl He npunara Kopekuus Ha BONTaTUITHOCTTa NpPU U3YNCIIEHMETO Ha TEXHUYECKUTE
pe3epsu no MNnatexocnocobHocr Il.

5.2.2 TexHU4YeCKU pe3epBU XMBOTO3acTpaxoBaHe

OnucaHue Ha MeToAUTE 3a OLleHKa Ha XXMBOTO3acTpaxoBaTesIHUTe TEXHUYECKU pe3epBu
JonyckaHuaTta, CBbp3aHM C M3YNCNEHMETO Ha HanW-gobpata nporHo3Ha oOueHka Ha
KMBOTO3aCTPaxoBaTENMHNTE TEXHUYECKM PE3EPBU, Ca HanpaBeHW Taka, Ye AaHHWUTe, M3MNOM3BaHu npu
N34NCNABAHETO Ha TEXHUYECKUTE pe3epBU, Aa BKIOYBAT 4OCTaTb4yHO MHpOPMaLMS 32 OTMUHANW NepPUOaM.
Te ca HanM4yHK 3a BCsika OT CbOTBETHUTE XOMOTEHHW PUCKOBW TPYMK, U3MON3BaHW NPW U3YNCNABAHETO Ha
TEXHUYECKUTE PE3EPBU, KATO HE Ce Aonycka U3KNoYBaHETO 6e3 OCHOBaHME Ha HUKaKBU 3HAYNMMU OaHHU.

3acTpaxoBaTesiHu 3aabI/KEeHUs ¢ yyacTvme B nevanbara

3acTpaxoBaTenHuTe 3a4biMKEHUsI C y4acTMe B nevanbaTa ce onpenens 3a BCEKM MKOHOMUYECKU
cueHapun B paMKUTe Ha npasunarta 3a ynpaBlieHne Ha 3acTpaxoBaTesiHaTa KOMMaHuA. YyacTtneto B
neyanbata ce onpegens Ha 6a3a Ha gencTBaLUTE 3aKOHOBU perynaumu

Pa3xoau

HonyckaHusTa HanpaBeHN No OTHOLLEHWE Ha pa3npenenieHneTo 1 pasmepa Ha pasxoaute cTbneat
BbpPXYy AEACTBMTENHO HanpaBeHMUTe pa3xoam Npes3 roguHnTe 4o AaTtaTa Ha oueHka. N3BbHpeaHUTe pasxoau,
KOUTO He ce o4akBa Aa Bb3HUKHAT B Obaelle, He ce BKNOYBAT B Kasnkynauunte. 3a pasnuka oT TaX Tesu,
KOWTO APY)XECTBOTO OYaKBa Aa Bb3HWKHAT B ObaeLle, GuBat BKNIOYEHU B OLlEHKaTa.

I'Ipou,eHT Ha npekpaTtaBaHUATA Ha XXNMBOTO3acCTpaxoBaTesiHUN 3aAbJTXKeHUus

CbOoTHOLLIEHMETO MexXxnay npekpaTteHuTe U CKInYeHu nonuum ce 6a3|/|pa Ha aHanua ot npegxogHuTe
roanHn n e cpegHonpeTerneHa BefindinHa Ha ToBa CbOTHOLLEHWE 3a NnocnegHnTe Tpyu roanHun. Mo oTHOLWEHNEe
Ha HOBUTE NPOAYKTU Ce npunara KOG(bVIU,I/IeHT Ha 6a3a Ha cxogHu NpPOaYKTU.

Komuncuonn
KomucroHHUTe ce oueHsiBaT Ha 6a3a Ha gelCTBaLLUTE KOMUCUMOHM MO CKITIOYEHU JOTOBOPU.

KoedmumeHT Ha CMBPTHOCT M [OXUBABaHe

[lonyckaHusiTa No OTHOLLEHWE Ha Te3n ABa koeduumeHTa ce Gasupa Ha Hali-gobpaTta nporHosa 3a
O6boewy cbbutus. B Tasu Bpb3ka ce B3UMa NpeaBWUS pasBUMTMETO UM OT MUHanM nepvoau. Ako Tasu
MHpopMaLIMsl He € HanW4YHa, ce 0TYMTa pa3BUTUE Ha CekTopa.

OunckoHTOBM chakTOpPU

JInxBeHWTEe NPOLEHTU, C KOUTO CredBa fa ce QUCKOHTUPAT NnapuyHWUTE NOTOLM NpU onpefensiHe Ha
Hal-gobpaTa oueHka Ha TEXHUYECKUTE pe3epBu, Ce OMNpedenaT Bb3 OCHOBA Ha MeToforiorusta Ha
MnarexocnocobHocT Il n onpegenenntTe 6€3pUCKOBM NIMXBEHN HUBA. Te3M HMBA OKa3BaT rofiiMo BrVSIHUE
BbpPXy pasmepa Ha TEXHUYEeCKMTe pe3epBu, OCOOEHO MO TPaAMLMOHHUTE >KMBOTO3ACTpPaxXOBaTENHU
NPOAYKTU.
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be3puckosu anxseHn HMBa Kbm 31.12.2022

Mapex BGN EUR uUsD

1yr 3.13% 3.18% 5.07%
2yr 3.25% 3.30% 4.66%
Syr 3.08% 3.13% 3.95%
10yr 3.04% 3.09% 3.75%
20yr 2.72% 2.77% 3.63%

Tabnuya 41 bespuckosu nuxeeHu npoueHmu

Job6aBka 3a puck

[obaBkaTa 3a pUCK ce n3umncnsia kaTo ceraliHa CTOMHOCT Ha BCUYKM ObaeLLm pa3xoam 3a kanutar.
CraBkaTa no OTHOLLUEHMEe Ha LieHaTa Ha kanuTtana e dumkcupaHa B pasmep Ha 6% npu gonyckaHeTo, ye
BCWYKM NasapHu puckoBe MoraT ga 6baaT xemknupaHu.

3K, YHUKA XKunsot*“ Al nsnonssa nogxon, KONTO Kankynvpa 6baelumre kanMtanosm N3MCKBaHUS 3a
nnaTexocnocobHOCT Npe3 npuamata Ha OCHOBHUTE PUCK ApariBepu.

CpaBHeHMe Ha OpyTHUTE TEeXHUYECKU pe3epBU XKUBOTO3acTpaxoBaHe U JaHHUTe B CHETOBOOHMA
6anaHc

MnarexocnocobHocT CyeTtoBoaeH

Il 6anaHc Mpeouenka

TexHuYecku pesepBu (B Xun. nB..)

TexHMYecku pe3epBU — XKMBOTO3acTpaxoBaHe (c
WU3KITI0YeHMe Ha 3acTpaxoBaHe, O6BbP3aHO C MHAEKC 79,577.80 136,349.93 -56,772.13
1 Cc AsinoBe B UHBECTUMLIMOHEH ¢hoHA)

TexHnyecks pesepBM — KMBOTO3acTpaxoBaHe (C

M3KMIOYeHe Ha 3OpaBHO 3acTpaxoBaHe M 06BBbp3aHo C 79,577.80 116,437.50 -36,859.70
VMHOEKC U C ASnoBe B UHBECTUMLUMOHEH hOHA)

TexHu4eckn pesepsu, N3YUCIEHN CbBKYMNMHO 0.00 0.00 0.00
Han-gobpa nporHo3Ha oueHka 75,311.57 n.a. 75,311.57
[ob6aBka 3a puck 4,266.23 n.a. 4,266.23
TexHnyecku pesepBu — 06BbP3aHN C MHAEKC U C AAroBe 18,308.20 20,635.80

B MHBECTULIMOHEH (hoHA -2,327.60
TexHuU4ecKu pe3epsu, U34ucCIeHU CbBKYIMHO 0.00 0.00 0.00
Hali-dobpa npoeHo3Ha oueHka 17,989.32 n.a. 17,989.32
Jlobaska 3a puck 318.87 n.a. 318.87
Jpyau mexHu4yecku pesepsu n.a. 0.00 0.00

Tabnuya 42 OueHka Ha BPYTHUTE TEXHUYECKW PE3EPBU KMBOTO3aCcTpaxoBaHe

Hai-gobpaTta nporHo3Ha oOLeHKa 3a TEXHUYECKMTE pPe3epBM XMBOTO3acTpaxoBaHE € Mo-manka oT
CTOMHOCTTa Ha CbOTBETHUTE pPe3epBU, 3anncaHn B cHeTOBOAHMSA GanaHc Ha komnaHusTa (pasnuka 34 971
xun. neea). OcHOBHaTa nNpuyMHa 3a TOBa €, Ye B MOAena, U3nof3BaH 3a U3YMCIIEHNE HA TeXHUYEecKuTe
pes3epBuM No 3acTpaxoBku 6e3 yyacTne B nevanbaTa, Han-gobpaTa oueHka 3a koeduUMeHTa 3a WeTUMOCT,
KOWTO ce OCHOBaBa Ha peanHo nnaTeHuTe obesweTeHusa npe3 nocriegHWTe roguHW, € Mo-Hucka oT
3anoXxeHuTe B NMpemMunTe 4YectoTa U pasMep Ha obeslleTeHusiTa. ToBa OT CBOS CTpaHa ca OCHOBa 3a
N34UCIeHNE Ha OCYETOBOAEHMUS MPEHOC NPEMUNHMAT pe3epB. B gonbnHeHne Ha ToBa:

e Pe3sepBuTe 3a WweTtn B [NnatexocnocobHocT Il ca nokasaHn KaTo AUCKOHTUPAHMU;

e  MC®O pesepBa BKoYBa OTIIOXKEHN aKBU3ALMOHHU pas3xoau;

e 3anucaHata npemus no MNnaTtexxocnoco6HocT Il e pa3nuyHa oT Tasu 3a uenute Ha M®CO.

5.3 [Opyrv nacuBu

CrnensawaTta Tabnuua npaBu CcpaBHeHWe Mexay [OpyrM nacusK, OLeHeHUM CboBpasHo
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MnaTtexocnocobHocT Il n cyeToBOAHUTE AAHHU, KbM 31.12.2022 T.

Apyrv nacvey (B xun. ne.) I'InaTe)KocIrlloco(SHOCT qu:roso.qHa MpeoueHka
CTOMHOCT

1 YcnosHu nacvsu 0.00 0.00 0.00
2 Pesepsu, pasnuyHn OT TEXHUYECKU pe3epBmn 0.00 0.00 0.00
3 3aabmKeHVsi N0 NEHCMOHHN obe3LeTeHns 266.34 266.34 0.00
4 [eno3nTtn oT npe3acTtpaxoBaTenu 0.00 0.00 0.00
5 OTCcpoyeHn gaHbYHM nacuem 734.29 577.24 157.05
6 OepviBaTtn 0.00 0.00 0.00
7 [bnrose KbM KpeAUTHU MHCTUTYLMU 0.00 0.00 0.00
8 PrHaHCOBM NacuBM, pa3nnyHu OT AbITOBE KbM 772 89 772 89 0.00

KPEeOMTHN MHCTUTYLIM
9 s:;ngggeB;:ﬁlﬂ:w 3a4bIMKEHUs U 3a4bIDKEHNS 2441.14 2.932.23 -491.10
10 TlpesacTpaxoBaTenHu 3agbimKeHNs 163.36 163.36 0.00
11  3apgbmkeHuns (TbProBCKMW, HE 3acTpaxoBaTeriHu) 4,636.61 4,636.61 0.00
12 TNogymHeHn nacusu 0.00 0.00 0.00
13 ﬂBg;l:;:e,qpyrw nacuBm, KOUTO He ca NMoCOoYEHM 0.00 0.00 0.00

O6uio0 nacusu 9,014.62 9,348.67 -334.05

Tabnuua 43 Opyrn nacveu

CnepgHute GanaHCcoOBM CTOMHOCTU HE ca HanWYHM KbM gaTta Ha otyuTaHe 31.12.2022 r. 1 HAMa fa ce

pasrnexanat no-HaTtaTbK:

e 1.YcnoBHU nacusy;

e 2 Pe3epBu, pasnimiyHn OT TEXHNYECKN pe3epBu;

e 4. [leno3untn OT Npe3acTpaxoBaTenu;

e 6. [lepuBaTuBy;

e 7. [0bnroBe KbM KpeAUTHUN UHCTUTYLIUK;

e 12. [Mog4ynHeHn nacuBu;

e 13. Bcu4ku gpyrv nacuBm, KOMTO HE ca NMOCOYEHM Apyraje.

Mo-gony getannHo ca onucaHu ocTaHanuTe Mo3vuuv OT APYrM NacuBW, PasfIYHN OT TEXHUYECKUTE,
BKIMIOYMTENHO MPUHUMNMTE, METOAUTE M OCHOBHWUTE [LOMyCKaHWsi, HA KOUTO Ce OCHOBaBa oOLleHkaTa Ha
MnatexocnocobHocT Il. KonmyectBeHMTE N kadyeCTBEHUTE pa3nmMums B OLeHkuTe cbobpasHo MCOO, ca
06sicHeHn B [0aMWHUS pMHAHCOB OTYET Ha OPYKECTBOTO.

OTCpO‘-IeHI/I AaHb4YHUN nacuBu

CyeTOoBOAHA CTOMHOCT

577.24

MnaTtexxocnoco6HocrT Il

734.29

MpeoueHka
157.05

Opyrv nacusu (B xun. nB.)

oTCpO"IeHVI AaHBYHU NacuBu

Tabnuuya 44 OTCpPOYEHM OAHBYHW 3a0bIDKEHMUS

OTcpoyeHnTe JaHBYHU NacKBY ca CYMUTE Ha AaHbKa BbpXY JOXOAUTe, NnaTtuMm B 6baeLmn nepmoam
no oTHolweHne Ha obnaraemute BpeMeHHWN passinKn. Pasnukata Mexay pnBata OanaHca ce ObITDKN Ha
pasnuMyHaTa MeTOAOIIONMS 3a OLEeHKa Ha NacuBUTe (CKPUTU pe3epBr, YMHOXEHW MO Npuroxnumara gaHb4Ha
CTaBka).

3aCTanOBaTe.I1HVI 3aablIXKeHUA N 3agbiKeHna KbM nocpeaHuumn

Opyrv nacusu (B Xun. nB.) MnaTtexocnoco6HocT Il CyeTtoBOoAHaA cToMHOCT  [lpeoueHka
3acTpaxoBaTenHM 3aAb/KeHUA UM 3aAbIDKEHUS KbM 2.441.14 2.932.23 491.10
nocpegHvum

Tabnuua 45 3acTpaxoBaTenHu 3agbIPKEHNS Y 3aAbIMKEHNS KbM NMOCPeaHULM
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To3n nokasaTten BKMYBA BCUYKM 3aObiKEHWUsl, NnaTMMW Ha 3acTpaxoBaTeriHu KomnaHum wu
nocpegHuun. Kakto no oTHoweHue Ha uHaHcoBuTe otyeT no MCPO, Taka 1 no oTHoLLeHne Ha GanaHca
no nnatexocnocobHOCTTa, NacMBuTe ce oueHsBaT No pa3mepa Ha obeslleTeHue. [Nopaan pasnuymaTa B
MEeToO0MorMATa 3a OTYMTaHe Ha NPeEMUsITa € Hanuue pasnuka Mexay ABeTe CTOMHOCTMW.

n pe3acTpaxoBaTesiHu 3aAbJKeHnsA

Apym nacuem (B Xun. ne.) MnaTtexocnoco6HocT Il CyeToBoAHa cTorHOCT  [peoueHka

Mpe3acTpaxoBaTenHu 3agbimKeHUs 163.36 163.36 0.00
Tabnuua 46 MNpesacTpaxoBaTerHn 3a4biMKeHNs

Tasn nosuumsa BKNO4YBa CyMunTe Nno 3agbJDKeHUA, ObIDKMMU Ha npe3acTpaxoBaTtenu (Hanpmmep
TeKyLin CMeTKI/I), pa3fnin4HM OT 4eno3nTn, CBbP3aHn C Npe3acTpaxoBaTeriHa OENHOCT, KOUTO HE Ca BKIOYEHU
B npe3acTtpaxoBaTeslHnTe Bb3CTaHOBABAHUA.

3apgbmkeHus (TbpProBCKU, He 3acTpaxoBaTeNHun)

Apym nacuem (B Xun. ne.) MnaTtexocnoco6HocT Il CyeToBoAHa ctorHOocT  [peoueHka

3aabmKeHUs (TbProBCKU, He 3acTpaxoBaTesiHM) 4,636.61 4,636.61 0.00

Tabnuuya 47 3agbmkeHns (TbProBCkW, He 3acTpaxoBaTerHun)

Taan nosmumsa OoTpa3dBa obuwaTta CTOMHOCT Ha TbProBCKUTE 3aAbJDKEHUA, BKIMIOYUTENTHO CymMuUTe,
OBbIDKUMU Ha CnyXXutenu, 4oCcTtaBynUn U T.H., KOUTO HE Ca CBbP3aHN CbC 3aCTpaxoBaHETO.
Tasu no3nums BKIHOYBA OLLe npoBM3nn 3a OTMYCKW.

3aabmKeHUsa No NeHCUOHHU obe3LleTeHus

Opyrv nacuewu (B xun. nB.) MnaTtexocnoco6HocT Il CyeTtoBOAHaA cToMHOCT  [lpeoueHka

3aabmKeHUA No NeHCUOHHU 06e3LeTeHusA 266.34 266.34 0.00

Tabnuuya 48 3agbmkeHns (TbProBCku, He 3acTpaxoBaTerHn)

OueHkaTa Ha 3agbibKeHusaTa no npoBn3nnTe 3a MNeHCUOHMpaHe ca 6a3|/|paHV| Ha cnegHute
AKTHEPCKN O0NyCKaHUA:

M3non3BaHu gonyckaHua [B %] 2022

MpoueHT Ha AUCKOHTUpaHe 2.72%

3aBwcy OT Bb3pacToBaTa rpyna u
MPOCIYXeHOTO Bpeme B KOMNaHMsTa
AVO 2008 P - Pagler & Pagler /
Employee

Temn Ha HanyCKaHuATa

Bba3sa 3a Kankynauma

Tabnuya 49 WsnonssaHu gonyckaHus [B %] 3a oLeHKa Ha MPoBU3UMTE 3a NEeHCUn

6 YnpaBneHue Ha KanuTana

6.1 CobcTBeHM cpeacTBa

Tasu rnaea npegocTass MHPOpMaLmsa OTHOCHO npoueca n ctpaternsaTta Ha 3K “YHUKA XKusot” ALl npu
yrnpaBneHneTo Ha cobCTBeHNTE cpeacTBa. [JaHHUTE NpesocTaBeHu B TabnvuuTte 1 rpadouknte ca B Xun.
neBa, Nopaan KoeTo MOXe [a UMa Marku pa3MuHaBaHus Npy 3aKkpbrisiBaHETO.

YnpaeneHneto Ha kanutana B 3K ,YHUKA XXusot“ Al ce ocbluecTBsABa Npu HaanexHo cnasBaHe Ha
perynatopHuTe 1 3aKOHOBUTE U3UCKBaHWS. [ocpeacTBOM akTMBHO yNpaBrieHWe Ha kanuTtana, ApYy)XeCcTBOTO
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rapaHTMpa HanuuMeTo Ha ajekBaTHa KanuTanoBa afeKBaTHOCT BbB BCEKM e€AMH MOMeHT. Llenta e
OPY>XeCTBOTO a pasnonara ¢ AocTaTbyHO COBCTBEHWM CpefacTBa, Taka 4e Ja MOoKpue KanuTanoBOTO CU
N3nNCKBaHe 3a NNaTexocnoCobHOCT, KankynupaHo Ha 6a3a ctaHaapTHa dhopmyna.

KaTo 4acT ot netroanwHOTO nnaHmpaHe, ocHoBHa uen Ha 3K “YHUKA »Kusot” ALl e oa reHepupa
(hbUHAHCOB pecypc, Taka Ye fa pasnonara ¢ 40CTaTb4yHO JONYCTMMU CPEeACTBa, 3a Aa 3a0bpXu U HaaXBbPAU
uerneeara KBOTa Ha nnatexocnocobHocT oT 135% B nepnoa Ha cepuosHu nasapHu konedaHus nnu apyrm
HebnaronpuaTHN cbOUTKS. B 3aBMCMMOCT OT CTpaTErMyeckoTo MiaHMpaHe u kanutanoBaTa 0b6e3neyeHocCT,
3K “YHUKA >KueoT” ALl MmOXxe Aa npeanpyveMe CTbMKK Aa U3nnaTu YacT OT HEM3MNON3BAEMUS CU KanuTan nog
dopmaTa Ha AVBMAEHT 3a aKLMOHEpPUTE NNn a N3BbPLLM NPECTPYKTYpPUPAHE Ha KanuTanu oT BTOPU peq..

CbBKYMNHUTE HYXAM OT MMaTeXOCMOCOOHOCT ca OBEeKT Ha MOCTOSIHEH MOHWTOPUMHI W aHanus,
onpefeneHn BbB BbTPELLUHUTE MOMUTUKU M CTaHOapTW Ha ApYyXecTBOTO. Hapen ¢ octaHanuTte Hewa, Te
pernameHTMpar oLue:

o TpumeceueH npernea Ha NOKPUTMETO Ha KAaNMTanoBOTO U3MCKBAHE 3a NIaTeX0CNOCOOHOCT 1 Ha

MWHUMaNHOTO U3NCKBaHe 3a NyaTeXoCnoCobHOCT;

e PefoBHO oTuMTaHe npen YnpaBWUTENHMS CbBeT Ha O0OWOTO KanuTanoBO MOKpUTUE 3a

nnaTtexocnocobHocT

e Mepkn 3a Bb3CTaHOBsBAHE Ha kanuTanoBaTa afdeKkBaTHOCT B Clyyal Ha HegocTaTbyHa

Kanutanusauusi; u

e OnpepensHe Ha BbTPEWHU JUMUTM MO PUCK KaTeropum W UeneBn KOeUUUEHT Ha

nnaTexocnocobHoCT.

Mpe3 otyeTHata 2022 r. He ca U3BBLPLLUEHN MPOMEHM B CTpPYKTypaTa Ha cobcTBeHuss kanuTan Ha 3K
»YHWKA Xusot“ ALl

Knacudukaums Ha cobcTBeHUTE cpeacTBa No pegoBe

B 3aBucumocT OT cnocoGHOCTTa MM 3a MNOoKpuTue Ha 3arybute, cobcTBeHWTe cpeactBa ce
KnacuduumpaT no Kateropum unu T. Hap. pegose. [pomsiHaTa B cnocobHoCTTa Ha cobCcTBEHUTE cpeacTea
3a NokpuTHe Ha 3arybute e nokasaHa Ha durypa 15.

Pen 1 —Pen 3

CnocoBHOCT 3a NOKpMTUE Ha 3aryou

Hwucka

Bucoka

Queypa 15 CnocobHOCT 3a NOKpUTUE Ha 3arybu Ha cobCTBEHUS kanuTan

TabnuuaTta npencrtaBda Ka4eCTBEHUTE KpUTepUn 3a pasnpegernieHne Ha Kkanmtana no pegose.

Kputepuu Pepn 1 orpaHunyeH [OonbnHuTeneH pea 2

Bb3MOXHOCT 3a MbIHOTO
NnoKpuBaHe Ha 3arybute, kakto | Bb3MOXHOCT 3a MbAHOTO
Bb3MOXHOCT 3a npu AencTBaLLo NpeanpusiTue, | MoKpMBaHe Ha 3arybute B
NOKpUTUE Ha 3aryom Taka v B cryyau Ha cryyan Ha nuKBMaALUst
nvkeugaums (MocTosiHHa (MOCTOSIHHA HanM4HOCT)
Hann4yHoCT);

Bb3MOXHOCT 3a MbIHOTO
nokpvBaHe Ha 3arybuTe B
cryyai Ha nuKBMgauus
(nocTosiHHa HanW4HoCT)
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MpoAbMKUTENHOCT Ha
nosuumaTa

Mog4yuHeHocT

Tabnuya 50 KayecTBeHu kpuTepum 3a pasnpeaerneHve Ha kanutana no pegose otHocumm 3a 3K “YHUKA XKusot” ALl

CpaBHeHue mexay COoOGCTBeHMA KanuTan cbobpasHo MexAyHapoaHWTe cTaHAapTu 3a (puHaHcoBa
OTYETHOCT M AonycTumMuUTe cobcTBeHn cpencTBa no MNMnartexxocnoco6HocT Il

Mo panHM kbm 31 gekemBpyu 2022 r., cobeTBeHuaT kanuTtan Ha 3K ,YHUKA Xusot“ AL no MC®O
Bb3NM3a Ha 26 873,72 xun. neea, a To3u no MNnatexocnocobHocT |l Ha 34 718,07 xun. neea.

TabnuuaTa no-gony nokasea pasnpegeneHmeTo Ha cobectBeHust kanmTtan no MCOO.

Mo3uuus (B xun. nB.) 2022
OcHOBeH KanuTan (no c4eToBOAEeH OTYeT) 13,652.16
Axkmusu 193,207.11
MonoxutenHa penyTaumsi 0.00
OTcpoyeHmn pasxoan no npugobmsaHeTo 26,921.51
Yyactms 61.00
Heaswxumn umotm 1,139.64
3aemn 0.00
Hpyru 165,084.96
TexHu4YcKu pe3epsu 156,985.72
TexHn4eckn pesepsn — 06LLLO 3acTpaxoBaHe W 34paBHO 3acTpaxoBaHe (MopobHo 0.00
Ha obLL 0 3acTpaxoBaHe)
TexHWYeckn pe3epBUM — HKMBOTO3acTpaxoOBaHe W 3APaABHO 3acTpaxoBaHe
(nogo6HO Ha XMBOTO3acTpaxoBaHe) 136,349.93
TexHn4eckun pesepBy —0o6BbP3aHN C MHOEKC 20,635.80
[pyrv TexHN4eckn pesepsu 0.00
lNpeoueHka Ha Opyau nposusuu 9,348.67
OTcpoyeHn faHbYHU Nacusm 577.24
Hpyru 8,771.43
CobcTBeHu cpepctea no M®CO 26,872.72
MnaHupaH auBugeHT 0.00
peq 1 - orpaHuyeHa 0.00
peq 2 0.00
Cob6crBeHu cpepcTtaa no Mil 34,718.07

Tabnuuya 51 Pa3npeneneHuneTo Ha cobcTtBeHus kanutan no MCOO
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Pasnukata mexgy cobctseHus kanutan, udumcneH no MC®O u to3u no lMnatexocnocobHocT I,
Bb3nu3a Ha 7 845 xun. nB. 1 NpoM3TUya OT PasnNUYHOTO TpeTUpaHe Ha NHAUBUOYANHU NO3MUMN, B paMKuTe
Ha CbOTBETHUS NOAXOA 3a OLeHKa.

BanaHcbT no [MnaTtexocnocobHocT Il ce ocHOBaBa Ha MKOHOMMWYECKA OLIEHKa Ha LANOCTHUSA
cueTtoBogeH 6GanaHc, cbobpasHo [enernpaH pernameHt (EC) 2015/35. B Tasu Bpb3ka aktuBute ce
OLEeHsIBaT Ha CTOWMHOCT, 3a KOSATO MoraTt Aa 6bAaTt 3aMeHeHn B cAernka npv cnpaseiiuBy nasapHu ycroBus
Mexay HesaBMCMMMW, OCBEAOMEHU U Xenaewm cTpaHu. Manonseat ce npeaMMHO nasapHaTta OueHKa Ha
aKkTMBWTE, HO NPV fMncaTa Ha TakaBa ce CTbMNBa BbpXy OOLIONpUeTM Mogenn 3a oueHkKa.

OT cBo4 cTpaHa, NacuMBUTE Ce OLEHABAT Ha CTOMHOCT, 3a KOATO Te MoraTt Aa 6baaT npexBbprieHn
UnNu ypeaeHu B caenka npuy cnpasennyeu nasapHu YCNOBUSA MeXAy He3aBUCKMMU, OCBEAOMEHN U XenaeLwm
cTpaHu. Cnegsat noaxoA 3a oLeHka Ha ObaeluTe napuyHnTe NoTouum.

Mo-pony ca n3bpoeHn OCHOBHWUTE MPUYMHM 3a MNO-TONEMUsi pa3mep Ha COBCTBEHWs kanutan no
MnaTtexocnocobHocT I, cpaBHeH ¢ To3n no MC®O:

o [lonoxuTtenHara penyTaumsa U HemaTepuanHuTe akTUBM Ce OCTOMHOCTABAT C ,Hyna“ B 6anaHca no
MnartexocnocobHocrT l;

e OTCcpoyeHWTE aKBM3ULMOHHM pas3xoaM Ce OCTOWHocTsaBaT C ,Hyna“ B GanaHca no
MnatexocnocobHocr l;

e CronHOCTTa Ha HedBMXUMaTa COBCTBEHOCT, AAnoBuTe yyactus n 3aemute no MCPO ca 3ameHeHm
C TEXHWUTE Na3apHu CTONHOCTY;

e TexHuyecknTe pe3epBu M 3acTpaxoBaTeNnHW B3eMaHUs U B3eEMaHUsA OT MNOCPEOHMLM Ca MO-HUCKK B
cpaBHeHue ¢ Te3n oT MCPO. lNpununHa 3a ToBa € MeToaMKaTa 3a MU3YUCIIEHUE Ha TEXHUYECKUTE
pesepBu, Oa3npaHa Ha Han-gobpaTta NPOrHO3Ha OLeHKa Ha Napu4yHUTE MOTOLM U BKITIOYEHATa KbM
Tax pobaBka 3a puck. B gonbnHeHMe e u3BbplIeHa M NpoMsiHaTa B pasno3HaBaeMoCcTTa Ha
npemMunTe B CbOTBETCTBUE C MeTogonormaTa Ha [natexocnocobHocT I, koeTo okasBa BnvsHUE
BbPXy pasMepa Ha TEXHUYECKUTE pe3epBM, 3acTpaxoBaTeNHUTE B3EMaHUS 1 3acTpaxoBaTeNHUTE
3a0bIDKEHUS.

Pa3npeaeneHneTo Ha gonycTtumuTe cO6CTBEHU cpeacTBa No pegoBe

KbM kpast Ha 2022 npeBULLEHNETO HA aKTMBWUTE Hag NacuBMTE, CbIMACHO CYETOBOAHMSA BanaHc no
MnartexocnocobHocT I, Bb3anuasa Ha 34 718,07 xun. nesa unu 833 Xun. neBa MNoBeye CpaBHEHUE C
npeaxogHata roguwHa. [MpeaBua nasapHaTa BONATUNHOCT M MakKpOMKOHOMMYEcKaTa HeCUrypHocT
KOMMNaHuaTa He nraHupa pasnpegeneHue Ha ameuaeHTn. CobBCTBEHUAT kanutan OT pen 1 ce cuuTa 3a
KanuTan C Han-BMCOKO KayeCTBO U MOXe M3uaAno Aa Obae M3nons3BaH 3a MOKPUTUS Ha KanuTanoBOTO
N3MCKBaHe 3a NnaTexocnocobHOCT.

UHdopmauums oTHocHO cobeTBeHus kanuTtan Ha 3K “YHUKA Xusot” ALl

Mo3uuus (B xun. n..) 2022 2021
OCHOBHM cOGCBeHU cpeAcTBa 34,718.07 35,550.85
Mbpeu peq 34,718.07 34,285.33

lMnaHupaHu dusudeHmu 0.00 0.00
El_l'prI/I pen (orpaHnyeH) — nog4YuMHeH obAr 0.00 0.00
BTopu peg — nogunHeH obnr 0.00 0.00
Tpew pen —OTCpoYeHn AaHbYHM aKTUBM 0.00 1,265.52
HamaneHue nopaau pocturaHe Ha orpaHUYeHUATa 0.00 0.00
CobcTBeHM cpeacTBa 3a nokputue Ha KUM 34,718.07 35,550.85

Tabnuya 52 MHdopmaumsi oTHocHo cobeteeHus kanutan Ha 3K “YHUKA XKusot” Al

CbrrnacHo meTogosorusita Ha MnaTexocnocoBHOCT Il ca Hanvue orpaHu4YeHust U AoMyCTUMOCT Mo
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OTHOLLEHME Ha pa3mepa Ha cOBCTBEHUTE cpeacTBa. Tbi KaTo pasnpeneneHneTo Ha OCHOBHUTE COBCTBEHN
cpeactBa no pegose Ha 3K ,YHUKA >XueoT“ ALl nonaga v3usano B AOMYCTUMWUTE OrPaHUYEHUs, He e
M3BbPLUEHA KOPEKUUsl, Bb3 OCHOBA Ha KONMMYECTBEHM OrpaHudeHust (Bwx Tabnuuata [JonycTMMOCT U
OrpaHUYeHusi, N0 OTHOLLIEHME Ha COBCTBEHNS kanuTan).

Bcuuko ToBa MOXe ga ce mpocreau u Ha crnefBallata Tabnvua, Kb4eTo HarnegHo € HanpaBeHa
JeTtaninHa pasbuska nNo pefose 3a ABaTa oTYyeTHU nepuoga 31.12.2022 r. 1 31.12.2021 r. Kbm kpas Ha 2022
r. kanutansT oT peq 1 cbetaBnasa 100% ot obwua pasamep Ha gonyctummte cobcTBeHn cpeactea Ha 3K
“YHUKA XKusot” Al. Tbin kaTo He ce npedBwkaa pasnpeferieHne Ha OMBUOEHTU, No3nUMSTa “ovakBaHu
OVBUOEHTU, pasnpeaeneHns 1 oTYUCTIEHNS NNaHMpaHy OMBUAEHTN, € paBHa Ha Hyna. Mopagu nuncaTa Ha
NOAYMHEH ObNT KaNUTanbT OT pef 2 CbLLUO € Hyna, a To3u OT pef 3 ce CbCTOU U3LAIO OT OTCPOYEHN AaHBYHU
aKTMBW, KOUTO KbM Kpas Ha 2022 r. Cblo Bb3nM3aT Ha Hyna. lNpegBua TekywoTo pasnpegernieHvne Ha
Kanutana no pefoBe He ce NpeABuMXaa U3BbpLUBaHE KOPEKLMS, Bb3 OCHOBA Ha KONTMYECTBEHMN OrpaHnyeHms.

npOMﬂHa B COGCTBEHUS KanuTarn npes3 oT4eTHUA Nepuon

2022 2021 MpomsaHa
Mo3nuumna B Xun. nB. % B XWUI. NnB. % B Xun. nB.
MbLpBu pen 34,718 100% 34,285 96% 433
[MbpBY peq - orpaHnYeHn - 0% - 0% -
Bropwm pen - 0% - 0% -
Tpetn pep - 0% 1,266 4% - 1,266
O6uo 34,718 35,551 - 833

Tabnuya 53 MpomeHn B COGCTBEHWS KanuTarn npes oT4YeTHUS Nepuos,

Bvnpeku nasapHata BonaTUNHOCT 1 AByuudpeHa nHdnaums, 3a nepmoga ot 2021 r. go 2022 r.
COOCTBEHUAT KanuTan Ha OPYXeCTBOTO cnaja efsa c 2,3%. ToBa O ronsiMa CTENeH ce ObIMKM Ha
cnepBaHaTa oT [IpyXeCTBOTO NONMTUKA Ha ynpaBneHme Ha akTuBuTe, u3usano cbobpaseHo CbC CTpyKTypaTa
pasMepa v gropaumsaTta Ha nacusuTe.

HdonycTMMOCT M orpaHuM4YeHMsi MO OTHOLUEHME Ha CcoOGCTBeHWTe cpeAacTBa (3a NOKpuBaHe Ha
KanuTasoBOTO WU3WCKBaHe 3a nnatexocnocob6Hoct (KWUM) wu MuHMManHO wu3ucKBaHe 3a
nnarexocnoco6HocTt (MKW))

Mo oTHOLWIEHMe Ha cnNa3BaHEeTO Ha KanuMTanoBOTO M3MCKBaHe 3a nnaTtexocnocobHocTt (KU n MKU)
pasMepbT Ha JOMyCTUMUTE NO3MUUKM Ha KanuTana ot pedose 1, 2 n 3 e 06eKT Ha cnegHUTe KONMYecTBEHN
orpaHuyeHus. Teaun orpaHuyeHus Tpsbea ga 6baaT TakvBa, Ye ga rapaHTMpaTt CcnasBaHeTO HaW-Manko Ha
crnegHUTe yCnoBus:

Mokputne Ha KUIM n MKU no OrpaHuueHus [B npoueHTH] OrpaHuyeHus
peaoBe [BGN]

KWN - nokputune
Mbpeu pen Min. 50% ot KA 10,015.67
MbpBM per - OrpaHMeHN Max. 20% ot 06|.|4F|)/|:'qpasmep Ha MbpBU )
Tpetu peq Max. 15% ot K/ 3,004.70
Btopu pen + TpeTu peq Max. 50% ot KW/ 10,015.67
MKW-nokputue
MbpBu peq Min. 80% ot MK 10,720.00
MbpBU pes - orpaHmeHH Max. 20% ot on;:npasmep Ha MbpBYU )
Btopu pen Max. 20% ot MKW 2,680.00
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Tabnuya 54 [onyCTUMOCT M OrpaHUYEHUs MO OTHOLLEHNE Ha coBCTBEHUs kanuTan (06LLo)

Tabnuuata gaBsa nHgopmMaLums OTHOCHO pasnpeaeneHMeTo Ha OCHOBHUSA M OONYCTUMNS COBCTBEH
kanutan Ha 3K ,YHUKA Xuesot“ ALl 3a nokputne Ha KUIM kbm 31 gekemBpu 2022 r. KbM oT4eTHaTa gaTtaTa
CTOMHOCTTa Ha cobCcTBEHNTE CpeacTBa € paBHa Ha gonycTuMmuTe cpeacrtaa 3a nokputue Ha KA.

OCHOBHM KOMMOHEHTU Ha cobCTBeHUTe 06w MbpBu pen - MbpBu pea- Bropu Tpem pen
cpencTBa (B Xui. NB.) HeorpaHu4yeH orpaHu4eH pen

OcHoBHU cobCcTBEHM CpeacTBa 34,718 34,718 - - -
Jonycmmu cpegcTsa 3a nokpume Ha KM 34,718 34,718 - - -

Tabnuuya 55 Jonycmumu cobcmeeHu cpedcmea kbm 31 dekemepu 2022

C uskntoveHue Ha KoeduLumMeHTa 3a NNaTexxocnocobHOCT, KankynupaH cbobpasHo MeTogonornaTa Ha
MnatexocnocobHocT Il 1 panopTyBaH KbM perynaTopa B KonuyecTBeHarta cnpaska S.23.01, 3K ,YHUKA
JXneo1” ALl He e obGsiBsBana Apyr koeduumneHt. OT OPYKECTBOTO He ca M3UCKBAHW U OOMbIHUTENTHU
cobcTBEHM cpeacTBa.

6.2 KanutanoBo wu3uCKBaHe 3a MNJIaTEXXOCMNOCOOHOCT M MMHMMANHO KanuTanoBo
U3NcKBaHe

3K ,YHUKA Xueot“ ALl usnonsea cranHgapTtHata dopMyna 3a W3YUCIIEHME Ha KanutarnoBOTO
n3nckBaHe 3a nnaTexocnocobHocT. KankynaummTe ce n3BbpLUBaT B CbOTBETCTBUE C HALMOHAMNHWUTE NMpaBHU
pasnopenbu no MNnaTtexocnocobHocT Il n npu npesymnuuaTta, Ye OpPYXKeCTBOTO Lie yMNpaKHsABa CBOsiTa
OeVHOCT KaTo AencTBawo npeanpusitue. KanmtanoBoTo nsmckeaHe 3a nnatexxocnocobHOCT ce kanmbpupa
C uen ga ce rapaHTupa, Ye BCUYKM KONMYECTBEHO namepummn puckose, Ha kouto 3K ,YHUKA XKusoT“ Al e
N3noxeHa, ca B3eTU Nog BHMMaHue. ToBa obxBala, HE CaMO CbLUECTBYBALLMTE OEWHOCTU, HO N HOBMU
TakuBa, KOMTO Ce OvakBa fda ObpaTr 3anucaHu B pamMKuTe Ha criefBaliuMte ABaHageceT meceua. o
OTHOLLEHME Ha CbluecTByBawmuTe OM3HEC OENHOCTU, KanuTanoBOTO W3MCKBAHE 3a MMaTexocrnocoOHOCT
nokpmMBa camMo HeoudakBaHuUTe 3arybu. To OoTroBaps Ha CTOMHOCTTA MOA4 PUCK Ha OCHOBHUTE COOCTBEHU
CpeAcTBa Ha ApY>XeCcTBOTO Npu cnassaHe Ha foseputeneH uHTepsan oT 99.5 % 3a nepuo OT egHa roauHa.

PerynatopHuaT coOCTBEH kanuTan, KanuTanoBOTO WM3UCKBAHE 3a MMaTeXocrnoCcoOHOCT MU
MWHUMAnHoOTO KanutanoBo mn3anckeaHe Ha 3K ,YHUKA XKueot* ALl ca kakTo cnenBa:

2022 2021
No3uuus B XWN. NnB. B XWn. NB.
KanutanoBo nsnckesaHe 3a nnaTexocnocoGHOCT -HeTo 20,031 18,942
fr)gg)g;c; KanuTanoBo M3MCKBaHe 3a MnaTexocnocobHOCT - HETHO 18,037 16,856
OnepauuoHeH puck 2,729 2,125
CnocoBHOCT Ha OTCPOYEHN AaHbLM Aa NoKpWBaT 3aryou - 734 -
CobcTtBeHn cpeacTtaa 3a nokputme Ha KM 34,718 35,551
KoeduumeHT Ha nnaTtexocnoco6HocT 173% 188%
MuHUManNHO KanuTanoBo U3NUCKBaHe 12,400 12,400
CobcTtBeHu cpeacTtsa 3a nokputn Ha MKW 34,718 34,285
KoeduumeHT Ha MKU 280% 276%

Tabnuuya 56 Mpernea Ha KUIM n MKA
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C 1733% )

7,057 7,677
2,729 e
9,753
——————— e’ e
8,362
Na3zapeH pucK CDR Nopmceaveckn Moammceavecs  [lueepcisd. OckoeHo KM  Onepaymores Cr-cTHa Cn-CTHa oTCp. Kun Cobcrenm
puck - K3 puck- 33 prek YHACTHBETO 8 Aansum aa cpeacrea
KanuTana 3a  NOXPUAT 3aryGu
NOKPHTIE HA
sarybure
KUIN npomsaHa cnpsamo 2021
3,821
! 2,570
! 1,279 1,089
70 604
-1,496 59 734 833

3,687

Masapex puck CDR Mogmmcsaveckn Moanucsadeckn Nusepcud. OcHosHo KWM  OnepatuoHeH Ct-cTHa Cn-cT Ha oTcp K1n CobcTenmn
puck - 2K3 puck- 33 pHCcK Y4ACTHEETO B EL T cpeacTsa
KanuTana 3a  MOKPUAT 3aryom
MoKpUTHE Ha
3arybure

Queypa 16 Puckos npocun Ha cTpykTypaTta Ha KM kbm 31.12.2022 r.

3K ,YHUKA XKueoTt“ ALl He n3non3ea onpoCTEHN U3YNCIIEHUSA 3@ OTOAESNTHUTE PUCKOBUTE MOAYNMU U
noa-moaynu Ha crtaHgapTHata cdopmyna. Cblo Taka He ce M3Mnons3BaT crneuMduyHM 3a KoMMaHuaTa
napameTpu, cbobpasHo un. 104, naparpad 7 ot Aupektmuea 2009/138/EC.

JIVHEHOTO MMHMMAIHO KanUTanoBO U3MCKBAHE € PaBHO Ha :

MCRIiinear=MCRiinear,nly + MCR(iinear,))
KbOeTo
¢ MCR (linear,nl) npegcraensBa NMHEVHUAT eNleMeHT OT hopmynaTa 3a obLo3acTpaxoBaTeNHUTE U
npesacTpaxoBaTENHUTE 3a4bIMKEHUs, a

e MCR (linear,l) npeacrtaBnsia NUHENHUAT eNEMEHT OT hopMyriaTa 3a XMBOTO3aCTPaxoBaTENMHUTE U
npes3acTpaxoBaTeNHNTE 3aO4bIDKEHNSI.

MCRcombines Ce u3uncnsiBa Ha 6a3a Ha MCRinear M TEKyWOTO KanuMTanoBO W3WNCKBaHE 3a
nnaTeXocnocoOHOCT.

6.3 MW3nonssaHe Ha nogMoAyrna Ha PUCKa, CBbpP3aH C akKLUUKU, OCHOBaBall ce Ha CpoKa, Npu
M3YUCNSBAHETO Ha KanuTanoBOTO M3UCKBaHe 3a NNaTeXXocnocobHoCT
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3K ,,.YHUKA XKusot“ ALl He usnonsesa nogmoayn 3a pucka, CBbp3aH C akLum, OCHOBaBaLL, Ce Ha Cpoka
Npwn N34YNCIEHNETO HA KanMTanoBOTO M3NCKBAHE 3a MNMaTeX0CNoCOOHOCT.

6.4 Pasnuka MeXay ctaHaapTHa cbopmyna n n3non3BaHu BbTpeLWWHN Mmoaenu

3K ,YHUKA Xusot“ Al He u3nonseBa USAMOCTEH UMW YacTUYeH BbTPELLUEH MOAEN 3a OueHKa Ha
KannTanoBoTO U3UCKBaHe 3a NNaTeXocnocobHOCT.

6.5 HapymeHMﬂ Ha MMHUMaNHOTO KanutanoBoO U3ANCKBaHe U HApyLWeHNA Ha KanutanoBoTo
M3UCKBaHe 3a NNaTeXXoCNnoCOOHOCT

3a nepuoga Oo otyetHata paTta, 3K “YHUKA >Kueot” AL Oeknapupa, 4e e uM3NblHsBana
KanuTanoBOoTO W3WUCKBaHe 3a NMaTeXoCcnoCOOHOCT M MMHMMANHOTO KanuTaroBO W3WCKBAHE U He ca
YCTAHOBEHW HapyLLIEHMS UMW HECBOTBETCTBUSA C HOpMaTMBHaTa 6asa.

6.6 [Opyra uHdopmauus

LisnaTa cblecTBeHa nHopmaLmsa OTHOCHO ynpasneHueTo Ha kanuTtana Ha 3K ,YHUKA Xusot“ A}
€ NocoYeHa B NpeaxodHuTe rmasun.

CnuchbK Ha courypuTe B TeKCTa

®urypa 1 Ctpyktypa Ha 3K ,YHUKA JKNBOT AL ..cooiieiiiiiiiii ettt 9
durypa 2 YnpasuteneH cbBeT Ha 3K ,YHUKA HKUBOT ALl....cooviiiiiiiiiiiie e 20
®urypa 3 OCHOBHU MPUHLMMM MPU Bb3HATPAKOEHMETO ... .eeiieiiiiieeeiiieteeesiteee e ettt e e s sibeee e s sibeeeeesnbeeeesanbaeeeennene 24
durypa 4 lNMpouec 3a oueHka Ha npodecuoHanHaTa Ksanugurkaums u nepcoHanHaTa HagexgHocCT .......... 27
durypa 5 OpraHm3aumoHHa CTPYKTypa Ha cUCTEMAaTa 3a YMPABMAEHNE HA PUCKA ........eeevrveeeearineeeaniieeee e 29
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3K “YHUKA XKunsot” A}

OnpepeneHuve

Bcunykn TexHnyeckn pasxoam, HanpaBeHU OT NpeanpusTUETO Npes OTYETHUS nepuos, Ha
npuHUUNna Ha TeKyLOoTO Ha4YnCngaBaHe.

BbTpewHute Mopenu ce paspabotBaT WHAMBMAyanHO OT 3acTpaxoBaTerHuTe W
npesacTpaxoBaTenHuTe KOMNaHu1 C Lien Mo-npeunsHo U3YKCsiBaHe Ha KanuTanoBoTO
U3NCKBaHE 3a NNaTeXocnocoBHOCT Ha CbOTBETHA KOMMAaHWS UMW Ha eauH UMK noseve
PUCKOBU MOZYNW WM  NOA-MOAYNIM Ha OCHOBHOTO KanuTanoBO W3UCKBaHe 3a
nnaTexocnocobHocT. BbTpelwHuTe mModenu (Lenu unm 4actudHu) ce opobpsiBat oT
Haf30pHWS OpraH.

ObLaTta CTOMHOCT Ha 3acTpaxoBaTefHWTe NnaljaHWsi U NpomsiHata B MpoBU3MKUTE MO
3acTpaxoBaTellHM CbOMTUS B paMKUTE Ha (UHaHcoBaTa roguHa. Pa3vepbT Ha
06e3LLeTeHNETO ce onpeaens Ha 6asa ycroBwusiTa No 3acTpaxoBaTesIHATE AOTOBOPU U He
BKMIOYBA Pa3xoduTe 3a ypexaaHe Ha NpeTeHuMUTe MU NpoMsiHaTa B MPOBU3MsiTA Ha
pasxoawuTe 3a ypexaaHe Ha NpeTEHLUMUH.

ObLwaTta CTOMHOCT Ha 3acTpaxoBaTelHWTe NnallaHvsi U NpomsiHata B MpoBU3MKUTE MO
3acTpaxoBaTesiHy CbOUTKS B pamMKnTe Ha hMHaHcoBaTa rogvHa ¢ npvcnagHaTa obwara
CTOWHOCT Ha MnallaHusiTa, Nosy4YeHn OT NpPe3acTpaxoBaTeNnHW KoMnaHun. Pa3mepbT Ha
obes3LeTeHNeTo ce onpeaens Ha 6asa ycroBusiTa No 3acTpaxoBaTeNHUTE AOTOBOPU U He
BKMIOYBA pa3xoauTe 3a ypexaaHe Ha npeTeHuMuTe Unu npoMsHata B NpoBu3MsiTa Ha
pasxoauTe 3a ypexaaHe Ha NpeTeHuuu.

Hai-gobpata nporHo3Ha oLeHka CbOTBETCTBA Ha BEPOSTHOCTHO MpeTerneHarta cpeaHa
CTOWMHOCT Ha GbAeLUuMTe MAapMYHU NOTOLM, KaTo Ce B3eMe NPeABuz CTOMHOCTTa Ha napuTe
BbB BpeMeTo (OYakBaHa HacTosilia CTOMHOCT Ha ObAelM MapuyHW noTouu) npu
npuraraHe Ha CbOTBETHaTa CPoYHa CTPYKTypa Ha 6e3pUCKOBUS NXBEH MPOLIEHT.

Hactosiwata ctoiHocT Ha 6baewuTe napmnyHM noToun no >XMBOTO3acTpaxoBaTesIHU
[0roBOpY HamareHa ¢ HacTosiLLaTa CTOMHOCT Ha kanuTana.

Bwx oueHka Ha CbBKYMHUTE HY>XON OT nnaTexxocnocobHocT

CobcTBEHUTE CpPEACcTBa € cymaTa Ha OCHOBHWUTe CcoGCTBeHM cpeactBa (BkIouBa
NMpeBULLEHWE Ha aKTMBWTE Hag nNacuBuUTE U MOAYMHEHUTE  3adbIDKEHWS) WU
[OMbNHUTENHUTE COBCTBEHWUTE cpeacTBa (BKMOYBA MO3ULMM, Pa3fUYHU OT OCHOBHWUTE
coGCTBEHM CpeacTBa, KOUTO MoraT Aa GbJaT U3MCKaHU 3a NMoKpuBaHe Ha 3aryou).
BpyTHM 3anucaHy npemMuyM ca npemMuute, ObMMKMMKM Ha 3acTpaxoBaTenHo Wnu
npesacTpaxoBaTenHo MpeanpusTue 3a onpeaeneH nepvon oT Bpeme, He3aBUCUMO OT
TOBa [janu Tesu MPeMuM ca CBbpP3aHU U3LSAMO UMK OTHACTU CbC 3aCTPaxoBaTENHO WM
npe3acTpaxoBaTenHO NOKPUTUE, OCUTYPEHO B Pa3nnYeH Nepuos oT BpeMme;

HeTHuTe 3anucaHu npeMun npeacTaBnsiBaT cOGOpbT OT NpsikaTa AEMHOCT U mpuetaTta
npesacTpaxoBaTenHa [OeMHOCT, HamaneH CcbC CcymaTta, nNpexBbpreHa
npesacTpaxoBaTenHu NpeanpusTus

KbM

O6bLaTa CTOMHOCT Ha KanMTanoBOTO U3NCKBaHE

EnemeHTUTEe Ha OCHOBHWTE COGCTBEHM CpeAcTBa ce Knacuduumpar kaTo kanurtan ot
MbPBU, BTOPU 1 TPETU Pef B 3aBUCMMOCT OT XapaKTEpPUCTUKATE, KOUTO NpUTexasaT
CbOTHOLIEHMETO Ha obLLaTa CTOMHOCT Ha onepaTUBHUTE Pa3xoam HaMareH C noslydeHnTe
npesacTpaxoBaTenHu KOMUCUOHY KbM CriederieHaTa npemusi, BKITYUTENHO CrecToBHaTa
YyacT OT NpeMuuTe Mo MOMyYeHU MO AOroBOopY 06GBLP3aHW C MHOEKC U C AsroBe B
VHBECTULMOHEH hOHA,

MuHMMaNHoO HMBO Ha CWUrypHOCT, MOA KOETO He cnefBa Ada cnaja pasMepbT Ha
puHaHcoBuTe pecypcu. Kankynupa ce no popmyna Ha 6asa KA.

ToBa e npeasapuTenHo ninaHnupaH u CI'IeLl,VICbI/I\-IeH 3a BCAKa KOMMNaHWA npoLec 3a OLUeHKa
Ha nnartexocnocobHocTTa n. Ton e HepasaesiHa Y4acT KaKTo OT KoprnopaTtuBHaTta
cTpaTterna v npoueca no nraHupaHe Ha KoOMNaHWATa, Taka U OT UANoCTHaATa KoHuenunsa
3a ynpaBneHne Ha pucka.

ﬂOﬁpOBOJ‘IHO noemMaHe Ha pUCK B paMKMUTe Ha KanauuteTa 3a noemMaHe Ha KoMnaHuAaTa
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JlnmuT 3a noemaHe Ha puUck

[o6aBka 3a puck

KniouoBu dyHKLMM

KanutanoBo uanckBaHe 3a
NNaTexocnocob6HoCT

CyeTtoBOgeH 6anaHc no
NaTeXxocnocobHoCT

CtaHpapTeH mogen

BpyTHa cneyeneHa npemums

HeTHa cneyeneHa npemus

3K “YHUKA XKunsot” A}

MakcumanHuaT npar, 3aryba wnu OTKIIOHEHWE OT MNifaHWpaHWTe CTOWHOCTW, KOUTO
OPY>XeCcTBOTO 61 MOrJio Aa noemMe Mo OTAENHUTE PUCK KAaTEFOPUK B CbOTBETCTBME C 0bLms
PVICKOB aneTuT Ha ApPY>XeCTBOTO.

[obGaBkaTa 3a puck e TakaBa, Ye [a rapaHTvpa pPaBHOCTOMHOCTTA Ha TEXHUYECKUTE
pe3epBM Ha cymaTta, KOATO Ce O4vakBa Aa e Heobxoguma Ha 3acTpaxoBaTernHute u
npesacTpaxoBaTenHuTe NpeanpusaTusa 3a noemaHe 1 nocpellaHe Ha 3actpaxoBaTeniHuTe
1 Npe3acTpaxoBaTenHUTE 3adbIMKEHUSI.

KntoyoBa dyHKUMS € pyHKUMSA, KOATO e onpeaerneHa no 3akoH. Beska dyHkumus pabotum
noj MbrHaTa OTrTOBOPHOCT Ha aAMWHUCTPATUBHUS, YNPaBUTENHUSA U HAA30PHNUS OpraH,
KaTo ce OoT4YMTa MpeA Hero, U No Lenecbobpas3HoCT nognomara Apyrute yHKUMM npu
M3NbIHEHNETO Ha TEXHUTE 3a4aun.

JonyctumnsaT pasmep Ha cobCTBeHW cpeacTBa, KouTo TpsibBa Aa nputexasa
3acTpaxoBaTenHO APYXeCcTBO, 3a fAa MoCpellHe KanuTarnoBuTe W3UCKBaHWSA 3a
nnartexocnocobHocT. Kannbpupa ce Taka Ye Aa obxBaHe BCUYKM 3HAYUMU 1 M3MepH 3a
KOMNaHusATa puckose. Tol B3ema npedBup HEcUrypHoctTTa B pesynTatute Ha
3acTpaxoBaTenHuTe  nNpeanpusTus no  OTHOLEHWe Ha  cbllecTByBalmTE
3acTpaxoBaTenHu 3a4bIKEHUs!, KAaKTO U Ha HOBWUTE AeWHOCTM, KOUTO ce ovaksa Aa 6baar
3anucaHu npes cnegpawmte 12 meceua

Obuwara cyma Ha akTMBUTE M NacuBUTE Ha 3acTpaxoBaTenHa KoMnaHus (pasnuyHu oT
M®CO craHgapT). AKTUBUTE U NacuBUTE Ce OLIEHsIBAT Ha CTOMHOCT, 3a KOATO Te MoraT Aa
6baat 3aMeHeHV B caenka npu cripaBeAnvBM NasapHW YCIOBUS Mexay He3aBuCUMK,
0CBEJOMEHM 1 XKXemnaeLum CTpaHu.
CraHgaptHa dopmyna 3a
nnaTexocnocobHocT

KankynMpaHe Ha KanuTanoBoTO W3WCKBaHe 3a
BpyTHata cneyeneHa npemusi o3HayaBa MNpPeMUWUTE, CBbP3aHW C pucKa, MOKPUT OT
3acTpaxoBaTesIHOTO UMW NPe3acTpaxoBaTesHOTO NPeAnpUsSTUE 3a onpeaerneH nepmog ot
Bpeme.

HeTHa cneyeneHa npemuss o3HayaBa MPEMUUTE, CBbP3aHW C puUCKa, MOKPUT OT
3acTpaxoBaTesIHOTO UMK NPe3acTpaxoBaTesIHoTO NPeanpusTe 3a onpeaerneH nepmog ot

BpemMe HamarnieHun CbC cymarta, npexBbplieHa KbM npe3acTtpaxoBaTenHy npeanpuatua.
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MpunoxeHue | — CBBLpP3aHU N acoummnpanu apyxectea (31 npekemBpu 20212)

Co6cTBeH Adan oT
Twn Cepanuwie KanuTtan (B Kanutana

CrtpaTternyecko
yyacTtue Cocpms 140,1 20

Butowa AyTto
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MpunoxeHne |1l — PerynatopHu W3UCKBaHUA OTHOCHO ,OTyeT 3a
nrarexocnocobHocTTa U (pMHAHCOBOTO CHCTOSIHME"

PerynatopHu nauckeBaHus BbB Bpb3ka ¢ ,OTUeT 3a nnaTtexocnocobHOCTTa U (opMHAHCOBOTO CbCTOSAHME" ca
3anerHanu B criegHute naparpadu. OcBeH TAX, HACTOALWMAT AOKYMEHT CTbMBa BbpXy 4. 51 n un. 56 ot
Ounpektmea 2019/138/EO Ha EBponenckus napnameHT u un. 129 n un. 133 ot Kogekca 3a 3actpaxoBaHeTo.
naBa A

Tasu rnaea cbabpxa MHopMauus 3a busHec geNHOCTTa U pe3ynTaTuTe Ha KOMMNaHusTa B CbOTBETCTBME C
un. 293 ot fenerupax pernameHT (EC) 2015/35 Ha Komucusita ot 10 oktomepu 2014 r. 3a gonbrHeHne Ha
Oupektnea 2019/138/EO Ha EBponerickua naprnamMeHT, kakto u cbrnacHo Hacokn 1 n 2 ot EIOPA-BoS-
15/109 (Hwueo 3).

NaBsa b
Tasu rmaBa cbabpxa MHOpMauus 3a cuctemarta 3a ynpasrieHve Ha KoMNaHvaTa B CbOTBETCTBUE C yrl. 294
ot HenerupaH pernameHT (EC) 2015/35 Ha KomucmaTta ot 10 oktomBpu 2014 r. 3a gombJiHEHME Ha
Ounpektuea 2019/138/EO Ha EBponerickua napnaMeHT, kakTo 1 cbrinacHo Hacoku 3 u 4 ot EIOPA-BoOS-
15/109 (HuBo 3).

nasa B
Tasn rnaBa cbabpxa nHdopmaLmsa 3a puck npocuna B CboTBETCTBME € Yn. 295 ot [lenerpaH pernameHT
(EC) 2015/35 Ha KomucuaTta ot 10 oktomepu 2014 r. 3a gonbnHeHvne Ha Oupexktua 2019/138/EO Ha
EBponenckusa napnameHT, kakTto 1 cbrrnacHo Hacoka 5 ot EIOPA-B0S-15/109 (Huso 3).

aesarl
B Ta3un rnaea ce npaBu OLEHKa 3a LienMTe Ha NnaTexxocnocobHOCTTa Ha KOMMaHusiTa B CbOTBETCTBUE C 4Il.
296 ot OenerupaH pernameHTt (EC) 2015/35 Ha Komucusita ot 10 oktomBpu 2014 r. 3a gonbrHeHWe Ha
Ounpektuea 2019/138/EO Ha EBponeiicknst napnaMeHT, KakTo 1 cbrinacHo Hacokm ot 5 go 10 ot EIOPA-BoS-
15/109 (Hueo 3).

Masa [j
Tasn rmaBa cbabpxa UHOPMaLMS 3a yNpaBeHMeTO Ha KanuTana Ha KOMNaHWaTa B CbOTBETCTBME C 4nl.
297 nun. 298 ot fdenernpaH pernameHT (EC) 2015/35 Ha KomucuaTta ot 10 oktomepu 2014 r. 3a goNbIHEHUE
Ha Oupektnea 2019/138/EO Ha EBponenckmst napnameHT, Kakto u cbriacHo Hacokn ot 11 go 13 ot EIOPA-
B0S-15/109 (Hueo 3).
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MpunoxeHue Il

AMENDMENT # 4 to the

ASSET MANAGEMENT AGREEMENT

made and entered into on 01.01.2014 (including all previous amendments) by and between
UNIQA Capital Markets GmbH, a company incorporated in Austria with its office at Untere
Donaustrasse 21, A-1029 Vienna, Austria, registered with the commercial register of the commercial
court Vienna FN 163653t

(hereinafter referred to as "UCM") of the first part

AND

UNIQA Life Insurance plc., a company incorporated in Bulgaria with its office at 11-13 Yunak Street,
1612 Sofia, Bulgaria, registered with the Commercial register of Sofia City Court with UIC 831626729
(hereinafter referred to as "UNIQA Life Insurance ") of the second part

- hereinafter jointly referred to as "the Parties" —

The parties have agreed to add the following Appendix 3 to the Asset Management Agreement as
per 15.12.2019:
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MpunoxeHue lll

KONMMYECTBEHU ®OPMUN 3A OTYUTAHE NO NINATEXOCIMOCOBHOCT II

S.02.01.01 CyeToBOAEH banaHc

Co0010 C0020
Assets
Goodwill ROO10
Deferred acquisition costs RO020 26,921,514.84
Intangible ROO30 0.00 488,865.31
Deferred tax assets RO040 0.00 705,284.58
Pension benefit surplus ROO50 0.00
Property, plant & equipment held for own use ROO60 1,102,635.16 1,139,637.42
I_nvestrnents (cher than assets held for index- ROO70 121,750,971.82 121,707,796.19
linked and unit-linked contracts)
Property (other than for own use) RO0O80 0.00
Holc!lr_lgs !n related undertakings, including ROO90 145,354.01 61,000.00
participations
Equities RO100 0.00
Equities - listed RO110 0.00
s - unlisted RO120 0.00
RO130 104,048,891.39 104,048,891.37
Government Bonds R0O140 70,274,138.82 75,821,527.69
Corporate Bonds RO150 33,316,953.90 27,153,538.17
Structured notes RO160 457,798.67 1,073,825.51
Collateralised securities RO170 .00
Collective Investments Undertakings R0O180 13,180,847.01 13,180,848.25
Derivatives RO190 .00
Deposits other than cash equivalents RO200 4,375,879.41 4,417,056.57
Other investments RO210 0.00
Assets held for index-linked and unit-linked RO220 20,259,439.66 22,517,606.18
contracts
Loans and mortgages R0O230 0.00
Loans on policies RO240 0.00
Loans and mortgages to individuals RO250 0.00
Other loans and mortgages RO260 0.00
Reinsurance recoverables from: RO270 234,553.72 620,823.17
Non-life and health similar to non-life RO280 176,713.18 0.00
Non-life excluding health RO290 0.00
Health similar to non-life RO300 176,713.18 0.00
Life and health similar to life, excluding
health and index-linked and unit-linked (R 57.840.54 620,823.17
Health similar to life RO320 0.00 526,956.53
Life ex_clu_dlng health and index-linked RO330 57.840.54 93,866.64
and unit-linked
Life index-linked and unit-linked RO340 0.00
Deposits to cedants RO350 0.00
Insurance and intermediaries receivables RO360 1,773,832.29 15,860,026.47
Reinsurance receivables RO370 .00
Receivables (trade, not insurance) RO380 -263,436.90 -263,436.90
Own shares (held directly) RO390 0.00
Amounts due in respect of own fund items or
initial fund called up but not yet paid in [Re2 e ©.00
Cash and cash equivalents R0O410 3,433,412.78 3,506,442.57
Any other not elsewhere shown RO420 2,550.00 2,550.00
Total RO500 148,293,958.53 193,207,109.83
Liabilities
Technical provisions - non-life RO510 6,675,273.44
Technical provisions - non-life (excluding RO520 0.00
health)
Technical provisions calculated as a RO530 0.00
whole
Best Estimate RO540 0.00
Risk margin RO550 0.00
;il'feec):hnlcal provisions - health (similar to non- RO560 6.675,273.44 0.00
Technical provisions calculated as a RO570 0.00
whole
Best Estimate RO580 6,522,349.78
Risk margin RO590 152,923.66
Tec:hnlcal prqwslons - life (excluding index- ROG00 79,577,799.86 136,349,927.11
linked and unit-linked)
Technical provisions - health (similar to life) RO610 0.00 19,912,424.04
Technical provisions calculated as a RO620 0.00
whole
Best Estimate RO630 0.00
Risk margin RO640 0.00
Teshniee FrevEens = i (GEliEling mSein RO650 79,577,799.86 116,437,503.07
and index-linked and unit-linked)
Technical provisions calculated as a ROG60 0.00
whole
Best Estimate RO670 75,311,568.17
Risk margin RO680 4,266,231.69
;il':li:eh(;ucal provisions - index-linked and unit- ROG90 18,308,195.85 20,635,797.38
Technical provisions calculated as a whole RO700 0.00
Best Estimate RO710 17,989,323.68
Risk margin RO720 318,872.17
Other technical provisions RO730
Contingent liabilities RO740 0.00
Provisions other than technical provisions RO750 0.00
Pension benefit obligations RO760 266,337.31 266,337.31
Deposits from reinsurers RO770 0.00
Deferred tax liabilities RO780 734,285.77 577,237.27
Derivatives RO790 (e]e]
Debts owed to credit institutions RO800 0.00
Flnar\gal !laplllues other than debts owed to RO810 772,891.96 772,891.96
credit institutions
Insurance & intermediaries payables RO820 2,441,136.54 2,932,232.64
Reinsurance payables RO830 163,361.75 163,361.75
Payables (trade, not insurance) R0O840 4,636,608.57 4,636,608.57
Subordinated liabilities RO850 0.00
Subordinated liabilities not in Basic Own RO860 0.00
Funds
Subordinated liabilities in Basic Own Funds RO870 0.00
Any other bilities, not elsewhere shown RO880 0.00
Total liabi = ROS00 113,575,891.05 166,334,393.99
Excess of assets over liabilities R1000 34,718,067.48 26,872,715.84
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S.05.01.01.01 lNpemuun, NnpeTeHuMmn n pasxoau no Bua AeVHOCT — 34paBHO 3acTpaxoBaHe, cxogHo ¢ O3

Premiums written

Co0010

C0200

Gross - Direct Business R0110 33,397,850.24 33,397,850.24
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted R0130
Reinsurers' share R0140 1,025,814.20 1,025,814.20
Net R0200 32,372,036.04 32,372,036.04
Premiums earned
Gross - Direct Business R0210 29,379,412.85 29,379,412.85
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted R0230 0.00
Reinsurers' share R0240 967,325.62 967,325.62
Net R0300 28,412,087.23 28,412,087.23
Claims incurred
Gross - Direct Business R0310 14,163,320.76 14,163,320.76
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted R0O330
Reinsurers' share R0340 210,058.84 210,058.84
Net R0400 13,953,261.92 13,953,261.92
Changes in other technical provisions
Gross - Direct Business R0410
Gross - Proportional reinsurance accepted R0420
Gross - Non- proportional reinsurance accepted R0430
Reinsurers' share R0440
Net R0O500
Expenses incurred R0O550 12,319,124.73 12,319,124.73
Administrative expenses
Gross - Direct Business R0610 12,319,124.73 12,319,124.73
Gross - Proportional reinsurance accepted R0620
Gross - Non-proportional reinsurance RO630
accepted
Reinsurers' share R0640
Net RO700 12,319,124.73 12,319,124.73
Investment management expenses
Gross - Direct Business R0O710
Gross - Proportional reinsurance accepted R0O720
Gross - Non-proportional reinsurance RO730
accepted
Reinsurers' share R0O740
Net R0800
Claims management expenses
Gross - Direct Business R0810
Gross - Proportional reinsurance accepted R0820
Gross - Non-proportional reinsurance RO830
accepted
Reinsurers' share R0840
Net R0900
Acquisition expenses
Gross - Direct Business R0910
Gross - Proportional reinsurance accepted R0920
Gross - Non-proportional reinsurance R0930
accepted
Reinsurers' share R0940
Net R1000
Overhead expenses
Gross - Direct Business R1010
Gross - Proportional reinsurance accepted R1020
Gross - Non-proportional reinsurance R1030
accepted
Reinsurers' share R1040
Net R1100
Other expenses R1200 352,817.98
Total expenses R1300 12,671,942.71
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S.05.01.01.01 MNpemun, NnpeTeHuMmn 1 pasxoau no BUA AENHOCT — XMBOTO3acTpaxoBaHe

e of B o =
a e pro ea ana " o ota
pa p 0 ed a e °
C0220 C0230 C0240 C0300
Premiums written
Gross R1410 14,067,798.01 113,752.98 22,565,709.69 36,747,260.68
Reinsurers' share R1420 98,474.67 28,901.11 154,061.71 281,437.49
Net R1500 13,969,323.34 84,851.87 22,411,647.98 36,465,823.19
Premiums earned
Gross R1510 13,821,725.02 185,977.75 22,573,879.92 36,581,582.69
Reinsurers' share R1520 133,571.01 35,304.47 193,128.26 362,003.74
Net R1600 13,688,154.01 150,673.28 22,380,751.66 36,219,578.95
Claims incurred
Gross R1610 8,871,887.56 972,519.30 4,203,913.75 14,048,320.62
Reinsurers' share R1620 0.00 0.00
Net R1700 8,871,887.56 972,519.30 4,203,913.75 14,048,320.62
Changes in other technical provisions
Gross R1710 -13,218,379.90 -3,701,311.19 1,198,912.88 -15,720,778.21
Reinsurers' share R1720 0.00
Net R1800 -13,218,379.90 -3,701,311.19 1,198,912.88 -15,720,778.21
Expenses incurred R1900 3,718,884.26 112,529.66 8,162,024.31 11,993,438.23
Administrative expenses
Gross R1910 3,718,884.26 112,529.66 8,162,024.31 11,993,438.23
Reinsurers' share R1920
Net R2000 3,718,884.26 112,529.66 8,162,024.31 11,993,438.23
Other expenses R2500 7,139,383.66
Total expenses R2600 19,132,821.89
Total amount of surrenders R2700
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S.17.01.01 TexHu4eckn pe3epBu B 30paBHO 3acTpaxoBaHe, cxoaHo ¢ O3

Direct business and

Medical expense
insurance

Total Non-Life
obligation

Technical provisions calculated as a whole

Direct business RO0O20 0.00

Accepted proportional reinsurance business ROO30 0.00

Accepted non-proportional reinsurance RO0O40

0lo/0/0

Total Recoverables from reinsurance/SPV and
Finite Re after the adjustment for expected losses
due to counterparty default associated to TP
calculated as a whole

ROO50 0.00

o
o]
]

Technical provisions calculated as a sum of BE and
RM

Best estimate

Premium provisions

Gross - Total ROO60 2,221,167.54

2,221,167.54

Gross - direct business ROO70 2,221,167.54

2,221,167.54

Gr_oss - accepteo_:i proportional ROO80 0.00
reinsurance business

0.00

Gross - accepted non-proportional

5 5 RO0O90
reinsurance business

0.00

Total recoverable from
reinsurance/SPYV and Finite Re before
the adjustment for expected losses due
to counterparty default

RO100 145,435.79

145,435.79

Recoverables from reinsurance
(except SPV and Finite
Reinsurance) before adjustment for
expected losses

RO110 145,435.79

145,435.79

Recoverables from SPV before

adjustment for expected losses (RO ©.00

Recoverables from Finite
Reinsurance before adjustment for RO130 0.00
expected losses

Total recoverable from
reinsurance/SPV and Finite Re after

the adjustment for expected losses due ROELAD 145,406.81 145,406.81
to counterparty default
Net Best Estimate of Premium RO150 2,075,760.73 2,075,760.73
Provisions
Claims provisions
Gross - Total RO160 4,301,182.24 4,301,182.24
Gross - direct business RO170 4,301,182.24 4,301,182.24
Grtoss - accepteq proportional RO180 0.00 0.00
reinsurance business
Grtoss - accepteq non-proportional RO190
reinsurance business
Total recoverable from
relnsurancelSPV and Finite Re before RO200 31,312.61 31,312.61
the adjustment for expected losses due
to counterparty default
Recoverables from reinsurance
(EeEt SR enel [FinE RO210 31,312.61 31,312.61
Reinsurance) before adjustment for
expected losses
Repoverables from SPV before RO220 0.00 0.00
adjustment for expected losses
Recoverables from Finite
Reinsurance before adjustment for RO230 0.00 0.00
expected losses
Total recoverable from
relnsurance/SPV and Finite Re after RO240 31,306.37 31,306.37
the adjustment for expected losses due
to counterparty default
Net Best Estimate of Claims Provisions RO250 4,269,875.87 4,269,875.87
Total Best estimate - gross RO260 6,522,349.78 6,522,349.78
Total Best estimate - net RO270 6,345,636.60 6,345,636.60
Risk margin RO280 152,923.66 152,923.66
Amount of the transitional on Technical Provisions
TP as a whole RO290 0.00 0.00
Best estimate RO300 0.00 0.00
Risk margin RO310 0.00 0.00
Technical provisions - total
Technical provisions - total RO320 6,675,273.44 6,675,273.44

Recoverable from reinsurance contract/SPV
and Finite Re after the adjustment for expected RO330 176,713.18
losses due to counterparty default - total

176,713.18

Technical provisions minus recoverables from

reinsurance/SPV and Finite Re- total ROs40 6.498,560.26 6.498,560.26
Line of Business: further segmentation
(Homogeneous Risk Groups)
Premium provisions - Total number of RO350 1
homogeneous risk groups
Claims provisions - Total number of RO360 1
homogeneous risk groups
Cash-flows of the Best estimate of Premium
Provisions (Gross)
Cash out-flows
Future benefits and claims RO370 4,176,326.09 4,176,326.09
Future expenses and other cash-out flows RO380 991,723.90 991,723.90
Cash in-flows
Future premiums RO390 2,946,645.98 2,946,645.98
Other cash-in flows (|nAcI. Recoverable from RO400 0.00 0.00
salvages and subrogations)
Cash-flows of the Best estimate of Claims
Provisions (Gross)
Cash out-flows
Future benefits and claims RO410 4,301,251.14 4,301,251.14
Future expenses and other cash-out flows R0O420 0.00 0.00
Cash in-flows
Future premiums R0O430 0.00 0.00
Other cash-in flows (|n‘cl. Recoverable from RO440 0.00 0.00
salvages and subrogations)
Percen_tage_ of gross Best Estimate calculated using RO450 0.00% 0.00%
approximations
rBaet:t estimate subject to transitional of the interest RO460 0.00 0.00
‘rraetzhnlcal provisions without transitional on interest RO470 0.00 0.00
Best estimate subject to volatility adjustment R0O480 0.00
Technical provisions without volatility adjustment and RO490 0.00 0.00

without others transitional measures

3K “YHUKA XKusot” Al

91



S.12.01.01.01 TexHu4eckn pe3epsBu B XXMBOTO3acTpaxoBaHe

Index-linked and unit-linked insurance Other life insurance

Insurance with . " Total (Health
< Contracts Contracts with Contracts Contracts with fe .

profit " " . " similar to life

without options options or without options options or

participation insurance)

and guarantees |  guarantees and guarantees | guarantees

Technical provisions calculated as a whole
Total Recoverables from reinsurance/SPV and
Finite Re after the adjustment for expected losses

due to counterparty default associated to TP READ 0.00 0.00 0.00 0.00
calculated as a whole
Technical provisions calculated as a sum of BE and
RM
Best Estimate
Gross Best Estimate R0030 63,437,796.28 17,989,323.68 0.00 11,873,771.88 0.00 0.00
Total recoverables from reinsurance/SPV
and Finite Re before the adjustment for R0040 28,393.36 0.00 0.00 29,447.18 0.00 0.00
expected losses due to counterparty default
Recoverables from reinsurance (except
SPV and Finite Re) before adjustment R0050 28,393.36 0.00 0.00 0.00 0.00 0.00
for expected losses
e L R0060 0.00 0.00 0.00 0.00 0.00 0.00
adjustment for expected losses
R S A FOECRS R0070 0.00 0.00 0.00 0.00 0.00 0.00
adjustment for expected losses
Total Recoverables from reinsurance/SPV
and Finite Re after the adjustment for R0080 28,393.36 0.00 0.00 29,447.18 0.00 0.00
expected losses due to counterparty default
S RISl il RO090 | 63,409,402.92 17,989,323.68 0.00 11,844,324.71 0.00 0.00
reinsurance/SPV and Finite Re
Risk Margin R0100 3,989,097.57 318,872.17 277,134.12 0.00
Amount of the transitional on Technical Provisions
Technical Provisions calculated as a whole R0110 0.00 0.00 0.00 0.00
Best estimate R0120 0.00 0.00 0.00 0.00 0.00 0.00
Risk margin R0130 0.00 0.00 0.00
Technical provisions - total R0200 67,426,893.85 18,308,195.85 12,150,906.01 0.00
Ll O e SR D RO210 | 67,398,500.49 | 18,308,195.85 12,121,458.82 0.00

reinsurance/SPV and Finite Re - total
Best Estimate of products with a surrender option R0220 63,437,796.28 17,989,323.68 0.00 0.00
Gross BE for Cash flow
Cash out-flows
Future guaranteed and discretionary

N R0230 23,927,473.13 17,442,306.00 0.00
benefits
Future guaranteed benefits R0240 115,289,520.25
Future discretionary benefits R0250 2,893,785.93
Future expenses and other cash out-flows R0260 24,397,709.76 1,035,334.08 12,090,878.09 0.00
Cash in-flows
Future premiums R0270 79,186,685.51 6,851,168.67 20,005,973.56 0.00
Other cash in-flows R0280 0.00 0.00 0.00 0.00
Perceqtagg of gross Best Estimate calculated using R0290 0.00% 0.00% 0.00%
approximations
Surrender value RO300 51,562,262.18 20,323,168.96 0.00 0.00
erae[:t estimate subject to transitional of the interest RO310 0.00 0.00 0.00 0.00
;I'aetr;hnlcal provisions without transitional on interest R0320 0.00 0.00 0.00 0.00
Best estimate subject to volatility adjustment R0330 0.00 0.00 0.00 0.00
Technical provisions without volatility adjustment and R0340 0.00 0.00 0.00 0.00
without others transitional measures
Best estimate subject to matching adjustment R0350 0.00 0.00 0.00 0.00
Technical provisions without matching adjustment RO360 0.00 0.00 0.00 0.00

and without all the others
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S.23.01.01 CobGcTBEHM cpeacTBa

Total Tier 1 - Tier 1 - restricted Tier 2 Tier 3
C0010 C0020 C0030 C0040 C0050
Basic own funds before deduction for participations
in other financial sector as foreseen in article 68 of
Delegated Regulation 2015/35
Ordinary share capital (gross of own shares) R0010 13,652,161.00 13,652,161.00 0.00
Share premlum account related to ordinary RO030 0.00 0.00 0.00
share capital
Initial funds, members' contributions or the
equivalent basic own - fund item for mutual and R0040 0.00 0.00 0.00
mutual-type undertakings
Subordinated mutual member accounts R0050 0.00 0.00 0.00 0.00
Surplus funds R0070 0.00 0.00
Preference shares R0090 0.00 0.00 0.00 0.00
Share premium account related to preference RO110 0.00 0.00 0.00 0.00
shares
Reconciliation reserve R0130 21,065,906.48 21,065,906.48
Subordinated liabilities R0140 0.00 0.00 0.00 0.00
An amount equal to the value of net deferred tax RO160 0.00 0.00
assets
Other own fund items approved by the
supervisory authority as basic own funds not R0180 0.00 0.00 0.00 0.00 0.00
specified above
Own funds from the financial statements that should
not be represented by the reconciliation reserve
and do not meet the criteria to be classified as
Solvency Il own funds
Own funds from the financial statements that
should not be represented by the reconmhanon R0220 0.00
reserve and do not meet the criteria to be
classified as Solvency Il own funds
Deductions
DedchlorTs fgr participations in financial and R0230 0.00 0.00 0.00 0.00 0.00
credit institutions
Total basic own funds after deductions R0290 34,718,067.48 34,718,067.48 0.00 0.00 0.00
Ancillary own funds
Unpaid and uncalled ordinary share capital RO300 0.00 0.00
callable on demand
Unpaid and uncalled initial funds, members'
contributions or the equivalent basic own fund
item for mutual and mutual - type undertakings, FEEHE 0.00 0.00
callable on demand
Unpaid and uncalled preference shares callable R0320 0.00 0.00 0.00
on demand
A legally b|ndmg commnmgnt to subscribe and R0330 0.00 0.00 0.00
pay for subordinated liabilities on demand
Letters of credit and guarantees under Article
96(2) of the Directive 2009/138/EC RO340 0.00 0.00
Letters of credit and guarantees other than
under Article 96(2) of the Directive R0350 0.00 0.00 0.00
2009/138/EC
Supplementary members calls under first
subparagraph of Article 96(3) of the Directive R0360 0.00 0.00
2009/138/EC
Supplementary members calls - other than
under first subparagraph of Article 96(3) of the R0370 0.00 0.00 0.00
Directive 2009/138/EC
Other ancillary own funds R0390 0.00 0.00 0.00
Total ancillary own funds R0400 0.00 0.00 0.00
Available and eligible own funds
Total available own funds to meet the SCR R0500 34,718,067.48 34,718,067.48 0.00 0.00 0.00
Total available own funds to meet the MCR R0510 34,718,067.48 34,718,067.48 0.00 0.00
Total eligible own funds to meet the SCR R0540 34,718,067.48 34,718,067.48 0.00 0.00 0.00
Total eligible own funds to meet the MCR R0550 34,718,067.48 34,718,067.48 0.00 0.00
SCR R0580 20,031,343.39
MCR R0O600 13,400,000.00
Ratio of Eligible own funds to SCR R0620 173.32%
Ratio of Eligible own funds to MCR R0640 259.09%
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S.25.01.01.01 KanuTtanoBo M3McKBaHe 3a NiaTeXXocnocoOHOCT — 3a NpeanpuaTUS Mo cTaHgapTHaTa

dopmyna

Allocation from
Net solvency capital | Gross solvency capital | adjustments due to

requirement requirement RFF and Matching
adjustments portfolios

C0030 C0040
Market risk R0010 8,278,034.21 8,362,026.39
Counterparty default risk R0020 601,248.36 601,248.36
Life underwriting risk R0030 9,752,579.92 9,752,579.92
Health underwriting risk R0040 7,056,952.50 7,056,952.50
Non-life underwriting risk R0050 0.00 0.00
Diversification R0O060 -7,651,926.08 -7,677,001.54
Intangible asset risk R0070 0.00 0.00
Basic Solvency Capital Requirement R0100 18,036,888.91 18,095,805.63
S.25.01.01.02

C0100

Adjustment due to RFF/MAP nSCR R0120
Operational risk R0130 2,728,740.24
Loss-absorbing capacity of technical R0140 -58,916.72
Loss-absorbing capacity of deferred R0150 -734,285.77

Capital requirement for business

operated in accordance with Art. 4 of RO160
Solven_cy Cap_ltal Requirement RO200 20.031,343.39
excluding capital add-on
Capital add-on already set R0210
Solvency capital requirement R0220 20,031,343.39
Other information on SCR

Capital requirement for duration-

based equity risk sub-module RO400

Total amount of Notional Solvency

Capital Requirements for RO410

Total amount of Notional Solvency RO420

Capital Requirements for ring
Total amount of Notional Solvency
Capital Requirements for R0430
matching adjustment portfolios
Diversification effects due to RFF

nNSCR aggregation for article 304 RO440

Me_thod used to calculate the RO450

adjustment due to RFF/MAP

Net future discretionary benefits R0460 2,893,785.93
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S.28.02 MUHUMAanHo KannuTanoBo U3NCKBaHe

Non-life activities Life activities

C0140 C0150

Notional linear MCR R0500 1,815,601.24 3,757,373.81
Notlona! SCR excluding add-on (annual or latest RO510 6,525.945.58 13.505,397.81
calculation)

Notional MCR cap R0520 2,936,675.51 6,077,429.01
Notional MCR floor R0530 1,631,486.39 3,376,349.45
Notional Combined MCR R0540 1,815,601.24 3,757,373.81
Absolute floor of the notional MCR RO550 8,000,000.00 5,400,000.00
Notional MCR R0560 8,000,000.00 5,400,000.00

MCR components
Non-life activities Life activities

MCR(NL, NL) Result MCR(NL, L)Result
C0010

Linear formula component for non-life insurance

: o R0010 1,815,601.24 0.00
and reinsurance obligations

Non-life activities Life activities
MCR(L, NL) Result MCR(L, L) Result
C0080

Linear formula component for life insurance and

. . 0.00 3,757,373.81
reinsurance obligations

Background information

Non-life activities Life activities
Net (of reinsurance/ ) Net (of .
SPV) best estimate and Net i re|n‘sura|?ce) reinsurance/SPV) best Net (i reln.surar?ce)
written premiums in the . written premiums in the
TP calculated as a estimate and TP
last 12 months last 12 months
whole calculated as a whole
C0030 C0040

MR G Rens (EEIES Sl e aien R0020 6,345,636.60 32,284,177.02 0.00 0.00
reinsurance
Ingome protection insurance and proportional RO030 0.00 0.00 0.00 0.00
reinsurance
Worker_s compensanon insurance and RO040 0.00 0.00 0.00 0.00
proportional reinsurance
Mgtor vehicle liability insurance and proportional RO050 0.00 0.00 0.00 0.00
reinsurance
Other motor insurance and proportional RO0G0 0.00 0.00 0.00 0.00
reinsurance
Mannei a\nat|op and transport insurance and ROO70 0.00 0.00 0.00 0.00
proportional reinsurance
Fire and other damgge to property insurance RO080 0.00 0.00 0.00 0.00
and proportional reinsurance
ngeral liability insurance and proportional RO090 0.00 0.00 0.00 0.00
reinsurance
Credit z?md surgtyshlp insurance and RO100 0.00 0.00 0.00 0.00
proportional reinsurance
Legal expenses insurance and proportional RO110 0.00 0.00 0.00 0.00
reinsurance
Assistance and proportional reinsurance R0120 0.00 0.00 0.00 0.00
Mlscellgneous _fmanmal loss insurance and RO130 0.00 0.00 0.00 0.00
proportional reinsurance
Non-proportional health reinsurance R0140 0.00 0.00 0.00 0.00
Non-proportional casualty reinsurance R0150 0.00 0.00 0.00 0.00
Ngn»proportlonal marine, aviation and transport RO160 0.00 0.00 0.00 0.00
reinsurance
Non-proportional property reinsurance R0170 0.00 0.00 0.00 0.00
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Obligations with profit participation - guaranteed

Non-life activities

Net (of
reinsurance/SPV) best
estimate and TP
calculated as a whole

reinsurance/SPV) total
capital at risk

Life activities

Net (of
estimate and TP

C0110

reinsurance/SPV) best

calculated as a whole

Net (of

reinsurance/SPV) total
capital at risk

obligations

. R0210 0.00 60,515,616.99
benefits
()_bllgaqons with pro_ﬂt participation - future R0220 0.00 2,893,785.93
discretionary benefits
Index-linked and unit-linked insurance R0230 0.00 17,989,323.68
Othgr life (re)|nsu_ran_ce and health R0240 0.00 11,844,324.71
(re)insurance obligations
Total capital at risk for all life (re)insurance R0250 0.00 1,848,738,238.00

C0130

Linear MCR R0O300 5,572,975.05
SCR R0310 20,031,343.39
MCR cap R0320 9,014,104.52
MCR floor R0330 5,007,835.85
Combined MCR R0340 5,572,975.05
Absolute floor of the MCR R0350 13,400,000.00
Minimum Capital Requirement R0400 13,400,000.00

3K “YHUKA XKusot” Al

96



3a 1 oT mMeTo Ha 3acTpaxoBaTesiHa kKoMNaHus ,,

IVANA Digitally signed by

IVANA GUEORGUIEVA

GUEORGUIEV pimova
Date: 2023.04.07

A DIMOVA  1142:58 10300

MeaHa [umoBa

M3nbnHuteneH an pekTop

3K “YHUKA XKunsot” A}

YHUKA XXnsot” AL

. . Digitally signed by Filip
FI Ilp Mlhay|0V Mihaylov Mihaylov

H Date: 2023.04.07
M|hay|OV 12:35:20 +03'00'

dunun Muxannos

M3nbnHuTeneH am PEKTOp

97



		2023-04-07T12:35:20+0300
	Filip Mihaylov Mihaylov


		2023-04-07T12:42:58+0300
	IVANA GUEORGUIEVA DIMOVA




